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OPOAMCIHOBIE ABTOPA.

Mpegraraennii BunManio nyGamed ,KPaTill 0630pB“ A0XEEHD Cay-
KATH PYROBOACTBOND JJd MEOJBHATO NpewojaBamia ¥ Locodies
mpn camoyOyuenim b Toil mMemwo 00JACTH 3HAHIA, NOIHOB 3HAKOM-
OTBO €b KOTOpONl BH HACTOAUEE BpPeMA OKA3WBAETCA UPe3BHYAIIHO
BUKANMG A4  BeAKaro velopBbra, Ho KoTopoe, TBwh me Mmenbe,
HACKOXBEO MOKRO CY[AUTH HA OCHOBAHIN IEVANRHATO ONHTA, €@ MaXo
pacipoerpaeno »b o6meersh. Corxacio epoefi raasmoil mhim-——upes-
CTABUTH BH ACHOND H3MOKERIH OpramMaanin OamkoBolf eHCTEMH —T0
MAJeHBEO® PYEOBOACTBO, BNBETO HSAMNEAIO AAa yEasammofi wham na-
PPOMOICHIA CTATHOTHYOCKAL0 MaTepiaXa, AAeTH caarHil 0030ph Bak-
wbiimrxs MOMENTORD BH MeTopim Oankosaro Abia. MH mawam Tagwe
suome’h whaecooGpasuuys ¢rporo oTxBIMTH yuewie 0 PascuCTHNX'D OLe-
pauiaxs GAEEOBB 0T Yyuemia 0 Gankaxbh, KARD HOCPeIHNEAXH B A0C-
TABIGHIN EpOJuTA.

Tars ramh Ham'ds ,KpaTkiif 0630ps“ uMbBers BH BHIY TOIBEO M3-
T0kEHIe HACMEHTADHHXD Hauaxt Gampombaibuia, To cawo eobow pasy-
wherca, wro cHaGmenie ero CCHIEAME HA JHTePATYpPy ABIACTCA CO-
copepuenno M3mmmumyb. IlogoGHEA IuTepaTypHNA YEASAHIA TEIKO MO-
WHO HafiTH BO BCAKOMD yueOnur’b uo moamrnmueckoil swomomin. T
ne wewbe HeXp3A He OOpaTHTLH 0COGEHHO® BHIUMAHIE UNTATeNT, UTO OI-
podmmaa macca mbmmmx® cpbybuiii 1 naGawfeniif sagmouAeTCA BB TpY-
naxs Ajgorsga Barmepa, KoTopmil BD HACTOAIIEe BpeMA ABAAETC:H 3a-
cxymenwBinmyn repyanckuMbs GanKoBBAOMS.

Becpya mexarTeisno, UTOOH BD MHTEPECAXD BOIMOKHO Goabmoro
PACIHPOCTPAHOHIA HOHMMAHIA COBPOMEHHATO0 KpPeJUTHATO XO3AMETBA WIKO-
Ja M ceMbA ORasaxy Gxarompiamumil mpiews HHHB m3ZaBaeMoii mamu
KHIAED.

Ipas. Jexabpa 1876.
A. Buwogs.
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Mpn 6bxmoern mameil amreparypw uo GamgosoMy xbiy, Eags me-
peBOJHOIl TAKH W OPUTWHAALHON, & BB 0COGERHOCTH UPH IOXHOMT 10Y-
TH OTCYTCTBIN KDPATEHXD PYROBOACTED [0 OTOMY NDOAMETY, ©1BaIN
_ HYRJaeTcs BB 06000MTh ONPABJARIN UpejTaraeMiii UHTATONH TOPEBOLD
Ba pyocecili asukb meOoapmofi wammrm Dbmmoda. Eerm 1aa asropa
(aBcrpiifna) mo6yimressuofi wpwummofi KB CoCTABTeNiH HAETOAMATO
0UepKA ABAATOCH UPEIBHUAiino craboe pacmpocTpaHenie HIEMEHTAPHHXT
3HARIN 005 ofHoff W3H BAmWbimUXB orpacieli oGuecTBeHAAr0 X03afi-
¢TBA, TO TAKe UPHYMHA BABOHHE MOr;a cIymuTs UOOY®TCHIEMT K
HepeBO1y €ro Ha pyCeRifi A3BEB, TAK® KAKD BH HAMEMb oTedecTsB
ot cpBabEin pacupocrpamemn eme wembe, a axoymorpeGrenia mepbjie-
miewr, uyOrHERM ®H 970t 00macTH, RAKh NOKA3NRANTH GANEOBHE Kpa-
XM, upagTAKyorex eme Goxbe, whwn Bp samagmolil Espoma. Cum-
TABWEL RO TMOTHANT yoomanyTs, wro Bmmodn, cxbraxs, 1o whgoro-
poif cremeEn, cBoell CNEIIAILHOCTRI) COCTABICHI® KPATENXD O0U6PKOBDH
0 OTABIBNEME  OTPACKANT  DEOHOMIUeCROR HAYREM—TAEb, ®powh
HACTOAMATO COMUEEHIA, KOTOPOe BH HEMONKONH A3WKB HOCDTH 3aria-
pio— , Compendium des Bankwesens mit Anhang der Lehre vom
Borsenwesens fur Schul-und Selbstunterricht®, mws eme mamieans
.Katechismus der Finanzwissenschaft“, Leipzig 1885 r. n
»,Compendium des Geld-Credit und Bankwesens*, 1871 r. Mu
OCTAHOBRAMCH HA 1epPeBOAS WepBIT0 W% HUXD Raks uamborbe yra-
BIIATOCA ABTOPY 10 ACHOCTI M3T0EEHIA DAIUNXD TEXHIUECKNXD CTOPOND
Ganropb BRI, coeMHERNON BB TOEE BPeMA ¢h He06X0 MO CRATOCTHIO.

Ilpn uepesoxd xomymens, BT BUIAXD 06MEIOCTYUROCTH M3TOmOHiH,
HBROTOPHA OTCTYIIERA OTH NOLANEENXD CIOBH TeRCTAa, BB THXH wh-
cTaxb, TXB 910 Mommo OmWx0 cxbrars Gess mapymenia Toumoil wepe-
Jaun MHcxeff aBTopa.

fIpocaapan 1887 r. Slusaps.
B. Jdesumexiu,




BBEIAEHIE.

1. dYro cabayers MOHEMMATE DOAS COBPEMEeHHBIME OGaHEAME?

Tepporavaabio GAHEM OHXN HCEINYATEABEO KOHTOPAMI, WPOIM3BO-
NEBIIOMT  PASITYHKA JTONORHEA ONEPANiN 1 UPOMMYUeCTBORHO Mh-
HAXbHENMN Konropamn (rapeamu). Ho yme jgoBoabHo pano En wh-
HAIBHONY ABAy UPMMEEANTH omepamim mo BHAAYE 1OAB 3aKIAND
EPATEOCPOURNXD CCYAB, T. €. XOMOADAHHA OUCPANii, ¥ ouepauim mo
TOProBrh BeRceXAMIH, AN omepamin AmekomTENA (yuersma). Maio uo
Maly mh WHHAABHHXD XaBOED GAHKN CTAXM UpeBpau@arhca BH Yu-
peEJeHIA, 3RRUNAINIECA CCYHOHIOMD EALUNTANOBH, MM  OUOPAILLAME
10 70CTABIEHID EPOAUTA.

Oxn0BpeMERREO € axmueHbIMY OUEPALIAMI, L0 JOCTABACHID Epe-
AnTa, ABATEARHOCTH GAHEOBS CTAXA HAUPABIATHEL HA RACCUGHBIA Olle-
pamim, COCTOABINA BB UPHHATIN KAIUTAIA BB EPSAUTH 1 Bb cBOC00CpAs-
HHX'B ONPAIAX'D 110 IPOMIBOJICTBY IIATeZe .

Braagumsm, KoTopHe UepBOHAYANBHO OTJaBaXi GAaHEAMD CBOM jle-
HOKHRE RANNTAIN B NHTEPECAXD HAJEEHATO WXD  COXPAHEHIT,
MAI0 10 MAXY CTAXN NPEAOCTABAATh WXD GANEAMD JJA HOIB30BAHLA.
Tagnws o6pasoMt u3b ,BRIAIOBD HA XpAHEHIe“ pPa3BWINCH ,BEIAIH
ALA MOAB30BANIA®, B KauecTBS EpPaTEOCPOUHNXD 3afiMoBs WM 3aif-
MOBH , X0 BocTpeGomamia“. Bwbero pocmmeor® 0 UpHEATIH BEIaJOBD
(Depositenscheine) moasumres GankoBRe GRIETH, & LHOCAH 1OHOIATHHXE
GankoBb moBmamch xuecionnne (Zettelbank).

Pysa o6b pyky ¢b oTHMD IpPOIECCOMH MA0 PAsBHTIe CBOOGPAHHXH
IJATORHEHXD ouepamift »b Gopwb EoMIemsanim mIm 3avera, Ipoms-
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BoAMMATO GankaMu. DaHga npuEMMaBITie HA XPAHOHie TOHCKHEA CYMMH
(Gelddepositare) B3amr Ha ¢e0a poXp HOCPeIHWEOBH WUPH MPOH3BOX-
¢TBE MeELY NXD BRIAJUUEAMH B3AHMHHXD IJaTemeff, uTd BHIOIHA-
TOCH Iy TeMs CHHCHBARIA W NPHIUHCHBARLI Kb COOTBBTCTBYOIIEME CUETAMD
BEXAJUAEOBS. Tarmwp o6pasoMs, €BA3ABD JEUNOSHTHHA OUWepauinm ¢
nepesojERMT (Umschreibe—, Girogeschiift), zenosmrami Garks npe-
BPATAACA B IEPOBOAHEI.

I Tar®, COBpeMEHHH® GAHKN ABIAWTCA OpPramaMm, ¢b OAHOHE cTo-
POHH JJXA OPOM3BOJCTBA PA3cUeTHHXD oOmepamiii, b Apyroft —aia mo-
CPeNHMYECTBA BH JOCTABIGHIN KPeJHTA.

2. Haxia (GOPMEI IPHEIAIHE COBpeMeHHBI¢ OaHEM, Bh Kavecrss opra-
HOB® IJ& HPOXBBOACTER PABCYSTHRIXT omepamiil—H marie BEISLY
ARTHBHBIXS OMEPANIE ROMOMEADPYIOTH OHK 5 IIACCHBHBINK, B Ka-
qecTBB OPraEOB® IOCPEACTBYIOINMXT B% NOCTABICHIM KpejymTa’

Bs rauecrss opramomh [Ad4 NPOM3BOLCTBA PA3CUETHHXD  OUeparii
COBPOMEHHHO OAHKT HeBHCTYNATh y#e BH (opwb crapmunuxs ne-
PeBOIHEXD GAHEOBH, & 00XeKanTed BB (OpMy GAHKOBD TOKYMALO Cue-
Ta W UGKOBHXD. BEIaJH nepesojHaro Ganka OHIM BRIQJAMI HA Xpa-
HeHie, BEJaJH &e OAHEOBB TERYUIAro CYeTa M YGEOBHX'H—3TO BEIAJIH
pua noxssoanifa. Ilporpeces BB obzacTn ouepauiff mo mocpexmmve-
‘¢IBY BB JOCTABIGHIN EpPeIUTA CO3JAXD TAKHKE W3T GAHEOBD X03:lCTBeH-
HO@ YUPeEJEHi® AXA IPOMIBOACTBA PA3CUCTHHXD omepamifi.

Bp kauecrsB moepefHNEOBH UPH XOCTABIEHIM KpegmTa, GAHENM KOM-
OwaupywTs OTABIBEEE BHAH AETHBEHXD oOlepamifi ¢b UACCHBHHME I
HOXYYAKTH CBOG HA3BAHIG OTH ITABHATO BHJA STHXD KOMOWHNPOBAHHHXB
omepami. B Hobbiimee BpeMa THNNUEHME M TIRBERMIT (opMAME
0AHEOBATO TOCPEIHMYOCTBA, WP XOCTABICHIN KpejyTa, ABIforTea Th,
EOTOPHA OPTAHMYeCKH PA3BIIAMCH WD CTAPMEHHXT Ouepamiil,—a wMenH-
MO, FMEUMOIHTHHA W SMUCCIOHHHA BB OOTJACTH NACCHBHEXSD omepariif,
yuethua (Escompte—,Discontogeschift) w aomGapiasa BB o6racti
ARTHBEHXB omepaniff. [[pyrmmn riaBEmMum (opMaMu GankoBaro Iuoc-
PeJHITUGCTBA, UPH JOCTABACHIN EpeIUTA, ABIANTCA Ouepamim OaHEOBT
HOABIEHMATO KpeANTa, GAHEOBD JIBUAUMATO EPOINTA M HAPOLHHXD.



Io pasamuio BammBHmMEXD BHIOBD AETHBHNXD HIH UACCHBHNXD
ouepamif, mpoHsBOIMMHXT Camkamu, MomEO Beh Garkm paspbawrs Ha
Tpr  Goxsmria  Eareropim: 1) 'iopronue I OpOMHNLIenHEe, 2)
rioreunse # 3) Gamgm xpmmmmaro kpeimra. Topropwit Ganknh oRa-
3HBA6TH EPELNTH UpeIUPHENMATEIAND, HY®AAOINCA BH 000POrHOND
Eammrarh, runorevnnii GaEKD X0CTABIAOTH EPeINThH LOXD o6esmevenie
NOCTOAHHAT0 KANNTAXA (36MIH) CBONXD 3aeMU(IEOBD. DanRD IBI&MMAro
EpeguTa mMBeTh CBoew 3aJavel JOCTABIGHIe EpeIHTAa BDb CIHMITEOMD
o0mupERXS pasmbpaxn, upecabiyd, ¢b COMEETeALRENMD yembxond, mh-
A, EOTOPHXD HOIB3A TOKE COMHHTEIBHA.

3. EKagaa xxaccmduranig OaHEKOBS NIOOTPOSHA HA pPASIMYIN BL
EX'® NPABOBOMS IMOMOMEHIH?

Ha pasmwuin B UPABOBONT 1OJOKeHiH OARKOBS OCHOBaHO Ibiemie
HXT HA wacmuvie T oOwecmeennvie Tb YacTHEWS GAHEAMD OTHOCATES
5 GaHKOBHA olepamim, EOTOPHA UPOM3BOAATD YACTHHA JNNA, Kakw
TAROBHA (@IMHNYEHA JHNA M NX KOMIAHIOHH), Kb 00I[ecTBOHHNMT Gan-
EaMb OTHOCATCA TH GaHEOBHe UPEANpIATLI, KOTOPHA BexyTes Gamgo-
puMm obmecrBau (BH (opwh agmionepEHXD KoMmamif, KoMMammT-
HHX'B TOBAPHmecTBS, Joint-Stock company) m apyrmsm wpmamye-
cxmor amnaxi. locydapemseennvimu Repbiko Ha3HBaWTCA TH Oan-
KH, OHOPAIi KOTOPHXD TLEHO lepenxeranTea ¢b (uHaHCOBOK k-
TeABHOCTH) TOCYJAPCTBA, ¥ ROTOPHe 10 Goabmieil uacTH cHaGKenw
0COOHMI [PHBILLIOILAMI, BH KAUeCTBS wewmpasvwoixs Wi MONO-
noAvHbZS OANEOB.

Dangn upejeraBamors o600 HeoGX01NMEE OPPaHE  HAPOXHOX034if-
CYBOHHATO OPFAHIZMA 1, KaKh TAKOBNE, OHH MOMKHHW OLLIN PA3BATHES
Wyb morpebHocTeli Hapopmaro Xosaliersa. Ho yke xoBoabmo pamnee
BubUIATEIRCTBO TOCYAAPEIBA CTAX0 3AAEPEMBATE I CTBCHATH €CTOCTBEH-
HO@ I cBoGojHO® paseHTie GangoBaro ABAY M CAHKNIOHMpPOBATH, KO
BPEAY TOCXBHATO, cuCTOMY UPUBIISTHPOBAHIKX'S TOCYIAPCTBOHNEXT 1f
HAIIOBAALHEIX'D OAHEOBD, KOTOPHE BEKOPS UPBPATIINCH BB MOHOLOJL-
pue. Ilosrosy ¢b A0cTATOMREND OCHOBArieNb BB Howbiiuiee BpeMs BH-
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CTABIAGTCA TPeOOBAKie, 10 KOTOPOMY NPHANMID CBOGOLH IPOMHNLIOH-
HOCTH JOXHOHD TARKE PACHPOCTPAHATHCA N HA OamEOBHE LpoMH-
cexs ).

Bupouess 0uens 4acTo pasImyie MemIy UACTHRMI H 00UIeCTBEHHHME
OaHEaMH TPOBOJMTCA BH Apyrows cuwexb. Bv Awraim mamp. pasiu-
yalTeA YacTHHe Gamkm, akrionepine (Joint stock banks) u Tags ma-
3WBaeNHe ,npuBmLIermposanuse Gamgn® (chartered banks). Bs mep-
BHXD, YACTHHX'D 0ARKAXD UMCIO YUACTHHEOBD He MOKETH OHTHGoxpme
meer. Iocxbyuie (chart b. ionyuaiTs 0TH UPABATENRCTER I UApIa-
MeHTa Xaprio (charter). o koTopoil 0TBHTCTBERROCTH 001IECTBA OIPAH-
UNBAeTCA GIWACTBENHO CKIAZOURLING KalmnTaiows (KB arToif rpymu
oTHOCATCA: OGamEM—aHrAifickiil, upramiekiii ¥ Tpu fpesmbiinmxs Gan-
ga Illornamxin). Axmiopepume Oxamgm (Jointstock-banks)—aro
OAHEOBHA NPOIUPIATIA ¢b UHCAOMS YUACTHEKORD GOJABNI® LIGCTH H, 110
Goxsmoff wacTH, ¢ HEOIPAHHYCHHOH OTBBTCTBERHOCTEI KaXIATO Ak-
niorepa BEBMH ero WMymeeTBoMDh 3a Joarm obmecrsa. Bn  Ipycein
vacTane GamEM Ha OfduniaibEONb A3WEDL UPOTHBYHONATANECH TIAB-
HoMy (menrpaipHoMy) Oamky IIpyceim. '

) Paspbasna sragas Bumoda Ha Bpeas 0aHKOBOH MCHONMOJIH, MBL CYR-
TaeMT HeoOXoAuMEIMG 3anbrTuTh, uro ero TpeboBanie GankoBoir cBO6OXL!
3HAYHTEILHO YKIOHACTCA OTH YUeHIA coBpeMennoil dKonoMUYecKol HAYKH.
B cospemMeHHOl noanTHueckoil HKOHOMIN HOAYYHIS NOYTH Beeoobliee mpH-
BHAHIC BrAAAB, 4T0 TOCYAapeTBenHoe BMBmMATeILCTBO BL X03:iCTBEHHLIT
6uiTh BOOGIE, BL H3BBCTHHIXD nperbraxtb, He TOAbKO He crheuseTh CBO-
004l UPOMBILICHHOCTH, & NANPOTHBH CAYAKNTH Jaike yclopiewh cymie-
cTBOBanin cBOGOAK, Xozalicrsennoll ybareasnocru. Tosanbiimie unzeak-
Josarean 6ankosaro abaa, kaxs wanp. upod. Barweps, wacransaiors na
HeOo6XOIUNOCTH DHEPIHYCCKAro peryanposania dankosaro pbaa -nyremt
3aKoHOZaTeIbeTBA (nanpuwbphs a8 orpamieHis MHTEPECOBL ARMioHe-
poBbL Ganka u 1. 1.) Loeyrapersennoe BWBIMATEALCTEO Bb GAHKOBOE
ABA0 MOKeTTL ¢b Beanyaiimeio NnoabL3oio A1i HAPOAHBIXD HHTEPECOBTh MPo-
CTHPATBEA MHOAA 10 HOIHALO OrOCYAapeTBAeHis WLKOTOPHXD 0COGEHHO
BAKHBIX'D OTpAcIeil KpejiuTa, Kakh 010 NOKHe BAbrh HAa Hanpmwbph
HAILEero rocyJapcTBeHHAIO Kpecrbfinckaro Oanka Mpuyty. Pex.









BBEIEHIE.

ITepicoel B UCTODPiIiX 6aHKOBS..

4. Ha xaxie mepiofsr momuo pasyhamTs meropizo OamEmRoB®?

Ilepsuit wepioxs oGumMaeTh Bpema oTh oOcHoBaHis BH 1156 r.
iepsaro Gamga, KAKUNG ORIL BOHOIaHCRii, 1o yupemenia 85 1694 1.
anrxificaro Ganka; BTOpoil mepioyb—BpeMa OTH OCHOBAHIA  ARIMIil-
ckaro Gamka 10 ®oHna 1S-ro croxbrim, a 3-if wepioxs upojox-
maerea 0Th Hauaza 19-ro croxbria 10 HacTOAUEArO BpeMEHI.

5. HspberHsl am OBIE AHTHYHBIMSG HAPOAAMT CAHKH BB HBI-
HBIIHEOMT SHAYeHim caoBalP

Bb kaacemuéckia BpeMena He cyuecTBoBax0 OaHEOBD BB COBpe-
MERHOMD 3HAMEHIN 9TOI0 CIOBA.

Trapezitae b Aomsaxs u argentarii m num-
mularii »s Puwb Bo Beamows exyuah upomspojgmmr o06opoTH,
KOTOPH® BO MHOTHXD OTHONIEHIAX’ MOKHO CPABHNTH €5 000pOTAMI
COBpeMeHHEXT OarkoBb. OHM Opazm y YacTHHXD INIb KANATAIH JJd
xpanenia—p5 (opwb norzamu (depositum), mpm duews WIM BOBCe
He 00A3BBAINCH WIATHTH UPOMOHTH , IAM Ke NIATAIN YCXOBHHI, OOLE-
poBenro —ywbpernnil mpomenrs, BH (Popnd creditum-—u mpomasoxm-
a0 3a CBONXD BEJAJYHEOBD (JENOHeHTOBB) ILTATERN 10 NHCHMEH-
HHMD HepeB0jaMb, HASHBABIIMMCA perscriptiones; sarbus
OHH CBOXUAHN CYeTH €O CBOMMI BEIAJYHEAMH IOCPeXCTBOMD CIHCHBA-
Hif W OPANECHBARIA Kb CYeTy; HAKOHONb, OHH BHJABAXH CCYAH UOXD
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SaKIANh, & Bb WBEOTOPHXH CIyUaaXb OHH JABAIN IAKe HPOCTO BbH
3afiMH. DT0r0 poja OUGPAIIN UPeICTABIANTH 000K TOABKO NEpPBHA
HAYATA KPeJHTHHXD 060poToBh, AaipEbiimaro passuTiac KOTOPHXD BB

Ayx'h COBPeMEHHHX> OaHKOBD BB JPEBEOCTH HeAh3A kailTm jame n
crbaa.

6. Momers-nu Grirs pBYs 0 OGAHEAX® BB COBPOMEHHOMS SHAYE-
HiH BTOrO GIOB& B'S IIEPBSIN MEPIOAs CpefHuXs BEROBE?—u sarbMs,
BB RAKOMB CMBICHS MONMHO CUMTATHL 88 HAYANO MCTODPIHM HACTOH-
maro 6aEroBaro akna ocHoOBaHIe BemeniaHcwaro 6aHxa?

M »b wepsmil nepioxs cpepunxs BEKOBD He MomeTh OHTH W phum o
Gankosowd Xbab w1, coBpeMenmonb 3mauemin ciosa. IpaBza, BH ca-
Wit pammiii mwepioxs cpepmmxs BBEoBH Oham WEEAIN, TaKKe TOUHO
Kakh OHN CYmeCTBOBAIW BB ApeBHOCTH; RKaks 1B, Tak® m jpyrie
MOAYYHAN CBO® HA3Bamie OTH CT01a (tpamé(y, MeENsa) I OTH CRAMGN
(Bank), #a EOTOPHXD OHW pPACKAAAHBANE CBOM JeHBIH W CYMTANN,
TAKD YTO Y TPeROBD WXh CTAXN HA3WBATH Toame{izor, Y PHMAAND—
mensarii, a Bb cpeguie Bbra—OGansrpamu (Banker, Banquiers).
I wBEAIH-GAHKNDH CyumecTBoBaIM y&e BB cpermb 13-ro  ero-
abria, EOrJa Bekcelh BH COBDEMEHHOND ero BIIL BUepBHe BBeJeHd
Bb 000pOTH, M ABIANNCh KAKb OH eCTECTBOHHHIMII NOCPEAHNEAMI BeK-
ceAbHaro 06opota,—kpowb Toro, WOROGHO Tpamelirar, argentarii,
it nummularii fpeBrocTH, OHN NPHEAMATN HA Xpauemie BEXAIH H BH-
JaBAIN ceyAH TOAG 3akiaxb. Ho omm sammmanmes sebwm srmwu gb-
JAMK He Kakh MyOXmunme opramsl oGuIECTBEHNATO EPeIHTHATO X03diieTna,
a BH KauecTsh eAWHMUANXD UYACTHHXD JHNG, UpecxhroBaBmIIXT
CBOI CHERYIATHBAHA Ihan. O6UeCTRERRE KPeIUTHBL YIPOE,[eHIA BIep-
BHE IOABMINCH BB (opwh Gankops; HEPBHND N3h HEXD 10 BPeMEHN
BO3NMEHOBeHiA HAJX0 cumTars Bemenianckiif Gankd, ocHOBaWmHil BT
1156 r.

Bo Tagont mMemno emmexh meropia HacTosmaro Gamkosaro xbaa
HAUAHAETCA ¢ YUPOKAeHieNDH BeHEIIaHCRaro Gamka.
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7. Ha weMs OCHOBEIBAOTCH NONOMeHie, YTO BTOPOA mepioa® HAUH-
HAETCH OCHOBAHIeMS HIepBAro aErmiiicxaro Oamxxal

Ocrosamie amrxiffickaro GaEka HYARHO CYHTATH 33 HaYalo Iepioxa
BB MeTOpIH OamgoBaro xbia He TOXBEO WO THWH cooOpameHiaMb, uTO
amrxifickiif Gamkn caws mo ceG’B mpexcraBigers Morymecrsermbitmee
GanEoB0® yupemjienie Bb Miph, HO eme W moToMy, UTO Ch Teue-
Hiewb BpeMeHH amTiifickilf Gamks cBoefi oprammsamieli m mWpaKTHYeCKO
XBATETBHOCTHI0 €TAXD OKA3WBATH TpoMajxmbiimee Biismie ®a Bebraas-
HHO OAHKN 3€MHAT0 WApa.

8. Ilo xaXuM% OCHOBAHISAMT NPHHATO CYMTATS HOBEIA, TPerif, me-
piogs 3% meropim GAHEKOB® ¢F HAYaxa 18-ro croxbrial

3-it mepioxs BB meropim GaBEOBH UPHHEATO CUATATH C€bh HAYAJA
EREBIRATe ¢roxbria moroMy, uTO TOIbKO ¢b Hamero ecroxbria Epe-
ANTHO® X034flcTBO M CBAJAHAHE ¢b HUMD OAHRM ABHANCH I CTA-
am xbiicTBOBATL HO TOABEO BB OGOHKMXD TOPrOBHXT UYHKTAXD IH-
BHAM30BAHEATO Mipa, HO W y rpoMajubiimaro wicia EyIbTYPERXH Ha-
POJOBB, I UTO TOABKO Bb 19-wb croxbrim BHeTymmIN HApy®y Beh
CBBTINA W TeMHHA CTOPOHH EpefuTHATO Xoaaficrsa m OamkoBaro ybia.
Ho cymeersynrs eme Goxbe riyGokia 0cHOBaRid, U0 KOTOPHMD HYy&-
HO NPH3HABATH HANIG cTOXBTie 3a HAYAXO HOBO OHOXA BB HETOPiN
6ankoBb, a MMEHHO— ¢ Hauaxa 19-ro crorbrii HAUMHAWTH UpH-
BOJNTH BB  CBA3G KpepnTHO® Xo3aficTBo m Gamkosoe xbro €5 pas-
phureniens comiaIbEAT0 Boupoca, T. €. €b 3agavefi, cocromued BD
Bb TOMB, YTOOH HyTenh GAHEOBHXD YUPemJIeHill JOCTABUTH BO3MOK-
HOCTH JWYHAT0 EPeJNTAa, YHWYTOXNTH MPOUACTH MeE]Y BIAXBOIIME
H HeBIAXBOUAMH KIACCAMH M TARHMS 00DA3oND HePeRHRYTH MOCTD
Al HEAMYNATO, HO HPABCTBEHRAT0 PAGOTHHEZ KB lepexofy orh Ghi-
CTBOHHAI0 HOXOAOHIA NpoXeTapid Kb cymecrsoBaui Goxbe xocroii-
HOMY 4YexoBBEa.



TIEPBBI OTABID.

HcTopia GaHKoBaro akjsia OTH OCHOBaHIA BeHe-
niaHekaro OGaHKa 0O Yupe)RIneHia aHIVIifcKaro
6aHKa (1156—1694).

2. Karie Bompoces! Tpefyrors orehra npu msydemim meropim OGamxo-
Baro abna sa mepBEIf mepions ero passuTial

Ipr pascmorpbrin Gamkoparo nBia b uepBHil uepiors ero passuTia
BeCHMA BAEHO OTBBTHTL Ha Tpm Bompoca. Ilepemit Bompoch Kacaeres
YNCTO BEBIMENX'D MOMERTOBT, a IMOHHO Whera T BPOMOHN BO3HMEHOBOHiA
oT1BIBEHXD GankoBH oToro mepioga. Bropoit Bompoes Kacaeres 1o-
BOZOBD KB OCHOBAHI IOJOOHHXD OAHEOBD MIN, JPYIMMH ¢I0BaMH, 3a-
Jaum W Xapakrepa 9THXD Gamkoss. Hakomens, Tperiift Bompoeh Ea-
caerTca CyNbOH OCHOBARHHXD BB mepBoMs mepions GamkoBs, M BB
MaEHONG cIyuab 0COGGHEOe BHNMAHIe oOpamjaerTcd Ha XapakTeph OT-
HOMIeRiA MeETy GAHEOND M IOCYJApPCTBOMB.

10. FKagie 6aHEH OCHOBAHEI BB IOPBBIA Imepioas?

Bp uepsmii mepioxs meropim Gamgosaro xbia ocHoBaHH 8 GaHEOBRH
—bBb cxbryomuxs wheraxn: 1) Bememiauckiif amss 85 1156 r.,
2) Gamgs OGapuemomesit Bb 1349 r., 3) remyssekili Gauks cB.
Teopriz 85 1407 r., 4) awereppamexii—»s 1609, 5) rawGypr-
ckiii—ss 1619, 6) mopenbeprexii—ss 1621 r., 7) porrep-
saxekifi—pp 1635 r. m 8) msexckii—»s 1657 r. Tarms o6-
PasoMh 10 OTHONIEHI® Kb CBOGMY BO3HWEHOBOHiD IepBRR W35 9THXH
S-Mn GawEoRD UpPEEAXIeEETH 12-My, Bropoii—14-my, Tperili—
15-uy, a ocraxsEme uaTh— 17-my BbEy. I3p WuXB JBa 0CHOBAEN
»b Uraxin, oxmes—sp Memamim, xsa—»bd Hujepianjaxs, 18a—5b
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Tepwaniz # xsa B3 CramjmeaBim, crbjoBaTelbHo Tpoe H3h HHXD—
POMAHCEATO HOPOMCXOKIEHiA, 4 OCTAILEHe ILATH-- repmanckaro. To a
uepBHil B3NXAXH OUEHh CTPAHHOE OCCTOATENLCTBO, UTO BH OCTAIBHOMN
Espowrb, a ocobesso B» Amrxim, Gamkooe 1Bio BBOIHIOCH W pas-
BEBAXOCH TOXBEO BB HOCIBIyoUIlA Bpemena, oObpacserca Thws, uTo
Bb cpejmie BbKa upelcTABHTEIAME BeeMipHOE TOProBIM OHIN HTANb-
AHOH T WEMOH, a ¢b HACTYIUIGHIeMD HOBAr0 BpeMeEN—Io¢IB uate-
HiA TereMOHIE MOpPTYraibleBh—EHIePIAHIH, 10 OTHONEHID KB KOTO-
pEMD BHOCXBCTBIE ABHANCH BO BOHXB OTHOWHIAXB, MOIYIIECTBOHHE®
EOHEYPPeETH BB JIHIB aEIMHYAEG, KOTOPHe Bb HPOLOXEeHIm BebXD
CPeXEEXD BBEOBD 3AHEMAIN BD OEOHOMNUECEOMD OTHONEHIM JHIIb Ta-
KO IOXOEeHIe, KAKOP B HACTOANEe BpeMA 3aHEMAKTD HAUD. EHAKe-
cTBa AyEafickif, ¢b THMD eIHHCTBRHHHND Pa3IMUieNB, UTO AHIIMUAHE
B CpeiEie BbEA BHBO3LIN MIePeTh, BH TO BpeMA Eakb IIABHHMB
IpeJMETOND BHBO3Q COBPEMEHHHXD UPHAVHAHCENXD KHAROCTBD CXY-
®ATH XABOB.

11, Kagig sROHOMHYECEIS HOTPe6GHOCTH BHISBANH OCHOBAHie 6AHEOBS?

Ipe&ge BCero, upm HAXHYHOCTH TPOAROTO POJE 9SKOHOMHUECKHX'D
uoTpe6rocTel, HyKHO Pa3TiyaTh TPH PATMYHEXD LOBOJA KD OCHOBAHIW
0aHEOBD. JTH 9KOHOMHUECKIT HOTPeOKoCTH cxBiybouia: a)ueo0XoxmsocTh
Bb BO3MO®HO Ooxbe GOesomacHoMD cOepeeHil OTJaBaeMHXD HA Xpa-
Hexie Oiarb mIM mbmHocreli, BH 0¢00eHHOOTH (IATOPOJHHXD METALIOBS
I JeHeEKHHXD KAlNTaIOBh; ) HACTONBEO X6 HACTOATEIbHAD HYZX 1A
Bb YUDONEHIH PpasHuXD IdaTemell, ¢b wbxiio Bo3MOEHO O(6abuIAre
VHMeHBIIGHLA PacXol0BD M Hey100¢TBD, CONPAKEHHEXD ©b YACTHMMN
IIATOHANE HAXMYHLME JEHBrAMI; B) HEOOXOIWMOCTH BB IOCTOAHHOMD
whpmrk whbaaocTelf, Kotropoe MO®HO OWI0 OH UPHRATH 32 OCHOBaHie
upu oupexbrenin ToBapHMXD WHHL.

12, Bs eaxolt MBps cnoco6CTBOBALM TONEKO UTO YRABAHHEIS BKOHO-

MEYeCKISE moTpefHOCTH BOSHHKHOBEHIN NOMOBHTHBEIXS® (COXPAH-~
HBIXB) M HepPeBOLHBIXS (HHEDO-) CAHEOBEP

OTH TPH HOTPeGHOCTH BHIBAXH BO3HMEHOBeHie J@HO3NTHAIO H Ie-
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peBojEaro GaHEOBH, KOTOPHE BH HPOXOAEEHIN Beero mepsaro lepioxa
¢BOeil WETOPIM ABAAIHCH eIMHCTBEHHHMH OOPASIAME IPH OPIAHH3AIIM
camkosaro xbia. IlepepBogumsa Ouepamim IpeANONATalTh HAXIYHOCTH
JeTO3UTHHX'D OUepaliii, ¥ UPHTOND IPNO3UTHHXD ONepaniii, npm KoTO-
PHXD HAeTH PBub He 1POCTO 0 ,BEAAJAXD Ha XpaHemie“, a 0 Takb Ha-
3HBAEMHXD HA TEXHHYCCKOMD OAHEOBOMD H3HWED ,BEIAJAXD XL 000p0-
1085“. IlosroMy OamEb mepsaro uepiofa WHOTAZ HA3KBAKTH LPOCTO
TepeBOEENG (EHPO) GaHKONS.

13. B YeM® SARIOYAJACE CYIIHOCTS HOPEeBOAHEIXS ONepPAmi MmMEAPO—
GaHROBS?

CymgocTs UePeBOIHNXD OUEPAIiii HHPO-0AHKOB COCTOAIA B TONS ,
YTO B3ANMHME ITATERH BEJATUHEOBH OJHOTO W TOTO ke OamEa mpo-
H3BOLMAMCH He LyTeMb (PaRTHUeCKoil mepeiaum JeHerh, & MOCPeLCTBOMD
UPOCTAT0  NepeNmcaKids b OAHKOBHXD EHHIAXD  OmNperBIeHHHXD
CYMMB €0 cUeTa JONEHNEA Bb CYeTH EKPOJIMTOPA, WAM INPOCTAro
LEEpHpoBaniA“ (giriren), KaKb TOIJA HA3HBAIM OTO IepemH-
cupanie. HKamgwii BrIajuags mwbrsp Takwws o6pasoms BB OGaukb
0cOGHH Cuers 11A JANMCHBAHIA er0 BEAAIOBDH, A& MMEHHO OJMED IHCTH
b GAHKOBOH ERETb, HA KOTOPOME 3AIMCHBAXHCH NPINTHTADNILACH eNy
CYMMB, W eCIH €My UPHXONMIOCH IPOM3BECTH KOMy XmG0 ILTATeXs,
TO OWD IOPYYANH IyTeMDh LMCHMEHHATO HPHEA3a lepenmeath u3pber-
Hym cymny co csoero agrmsa (Haben) na arTEBb CBOErO EpeuTo-
pa, KoTopHii (AKTHBD) yBeNRUEBAXCA TAKMMB 00pasoMh Ha COOTBbI-
CTBYyWIIYH cymyy. Brrajumem Moram B X060e BpeMa 10 cBOeMy
yeMoTpBHID HOIyuATH 06DATHO CBOE B3HOCH, 33 KOTOPHE OHE HOXY-
YaXH UPONEHTH He BH GOxpmews paswbpb, whbwh omm moxyvamm Ou
34 KACCOBHE 3AIACH, KOTOPHe OHH JONKEH Ouxx OH wwbre BB
TOMh  cAyvaB, ecAmOH He UPHHEMANN YYacTiA BB ONePANiAXD
[epeBOHKXD GaukoBh. Pacxoxs, ¢b  KOTOPHMS coupnnéun Gan-
KOBH  ONEpAIiN, NOKPHBATMCH MANHMH BHUYETAMH €0 BRJIAJBHXG
CYMMD W HeSHAUMTEALHENS OnpelbIeHHMNMD NpOLEHTOMD 3a Kakjoe
lepenncHBanie cueTons.




— 13 —

14, Bs xaxoir mBEph mepesoguEIik GAERTD yXOBIETEODAETHS TH BROHO:
MHEYECKiZ mIOTPe6GHOCTH, BT HAXHYHOCTHE KOTOPBIXH YCMATDH-

BaeTCH IOBOL® KP yUDeMHNeHi0 GAHEOBSH?

Map cawoff mpmpogs mepeBOHEXD OuUepamif, NOCPeLETBONT KEOTO-
PHXD ILIATeRD HAXMUHEMA 3aMBHACTCA NIATO/KeND, COBEPIADIIHMCA
IyTeNd IlepemicHBauid B KHAIAXD, JBHO CIBIyeTH, 4TO IepeBojHEL
0AHED BNOIHB yI0BICTBOPAETH MOTPEGHOCTH BH HAJTEKHOMD COXPAHEHIH
EalliTa 085, & Bb 0COGHHOCTH HOTPeGHOCTH BH YOPOU[PHIE LiaTemefi,
B0 m30bmamie pacxoJoBs m HEYI00CTBB, ©b KOTOPHMA COUPAKEHH
YACTHE IXATeAN HANIYHEIMI JXeHbIAMH.

Uro racaercs UOTPeGHOCTH B IOCTOAHHOM® ILIN ompelBaemnoxs
nbpurb whunocrelf, To oma Buoambh yAOBIeTBOpAIach 10 Epaiimeli
wbpb rThyn @mnpo-GamgaMm, BB KOTOPHXH,— Kakh Hamp. Bb Oan-
EAX'D AMCTEPJAMCEOMD X TaMOYpPICKONDH— BRIAJAMH MOINE  CAYEHTH
AN CTATEW UmeTaro Mertaxra Gesn upmwbeefi mam ke momers, omb-
HEHHBIA 110 CTOMMOCTI 3aEI0YAWMAr0cA Bb HEXH YHCTAr0 MeTayiR,
npHYeNs OTIAHAHA Ha XpaHemie METAaIrh OCTABANCA HETPOHYTHMD BD
EIaJ0BHXD Gauga 1 npeicraiars cobom ammp by (Wihrung)
puoart ouperbaennuxs BBeopuxb vacrelf wumeraro (6raropojHaro)
Merarra. 9ra yerofiumpocts mhumoeTH MeTaxnuveckmxs geners (Wih-
rung) mrbia rpovagmoe 3navemie BH TH Bpemena GesupaBif, EOTJa
MoHeTHO® JB0, ABIAACH (DHHAHCOBOW peratieii, GeanepeMOHHO SECIIya-
THPOBATOCH MPABATEALCTBOND, M MOHETA IH00 €b CAMOI0 Hayaia 4e-
RAHEIACh II0XAro Kaueersa, IuGo yake BLOCTHICTBIE HOABepraiach
00pB3nBaKin €0 CTOPOHN Xiofeli, KOTOpHe CHemiaibho OTHMD JBIOND

JAHEMAIHCD .

156. Xaxas Onixa ZPYyras OIpHYIMHA yupemgeHis 6GAHKOBS BB IEPBOMT
mepionh?

Mo orromenin ®% xbiieTmrexnnoNy upomeccy passuria GamHEOBATO
ABra nexb3a yrsepmAath, uTo Beb mepeBozmie GAREM 06A3AHE CBOMMT
BOSHHEHOBRHIEN: C000pRiReHiANT HApOAHOXO3AfcTBeNHON 1WhIecoobpas-

HOCTI WEPeBOJHEIX'S ONePANiii WK HOTPEGHOCTH Bh YUPOMOHIH IIaTexef
2
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I Bh moeToAHHOMS W oumpexbiermons whbpurb mbumocreif, m uto Beh
ORIl ABWNNCH e3YABTATOND 6BOGOHATO YTOBOpa BCTYHNBIIEXD MER-
Ay €00010 BB COW3% yuacrTHHROBH. Hauporusd Toro, HyAHO NPHIHATEH,
Y10 Kb OCHOBamin OaREORD HePBARO UPHEYAIATO  caMo Trocy-
JapeTBO, EOTOPOE COGIMEAT0 BCBXH CBOMXD JOXMHNKOBS BB OJHY
EOPHODANio, JO3BOXAA MM UEPEHOCHTH CBOM TPeGOBAHIA KB Toeyap-
CTBY OTH OJHOTO KB JAPYIOMY, TAKDH UTO OCHOBHEMD RAIDITATOMD
0anka CIYEWID Tocyjapersenrnit joars. Eers moBoxs moxarats, uTo
Viie BeHeNiaHCEifl GAHKD BO3HNED JNEHHO TAKMNB NyTeNb, a TeHyas-
ckiff Gank® 00A3AHD CBOEMD YUPe®JEHIeNDH TOCYJApCTBEHHEMD 3aii-
Mawh, KOTOpHe 00pasoBaim 0CHOBUON KamnTaxh Oamka M OHIE 00e3-
HeueHH  TocyjaperBenHmMi Jovenamu, Ho To oGerTosTerncTso, uTO
rocyapeTBo  I00yEAAT0 KB VUPEKJEHID IepeBogHEXD  GaHEOBS,
WHCKOIBEO He M3NBHATO RN Texmmueckoii cToponw GamkoBoii opra-
HAZANIN, HE  HADOJIHOX03ACTBEHHATO 3HAUCHUM pA3b  OCHOBAHHHXD
0ankoBE, uUPHUEMD YIOBICTBOPABINIACA IyTeND IEPEBOIHEXD Oumepa-
niif  9EOHOMWUECKiA mOTpeCHOCTH uUpPNM OANEAXB, OCHOBARHKXTD NOLH
BIiAHieNDh Tocyjapersa, Omam Th e, uT0 i upm OamEax®, 00A3aH-
HHXD CRONMH BOSHNEHOBeHieMS €BOGOJHOMY GORNMHEHiH JHIG, IpH-
HAJACRABIIAXD KB TOPTrOBOMY Mipy.

16, Brimoamanaw au yxe OGAHKM mnepsaro nepioga =xaryo HEOYAs
BRICIIYO (DYHENI¥0O EpegHTHAr0 Xosaicrsa?

DBamkm mepsaro mepioja cymecrsoBaln TOIBKO B XByXD (OpMAxD—
JENO3NTHEXD W lepeBojENXH Gamkons. Mx® 3ajava orpanmumsaxach
1pieMOND BRIAJOBH Ha Xpamenie It A4 3aBbINBARIA, HAZCKHLIND COXpa-
HeHIeMD IPHHATHXD JeHerb, YUpOoueniens OpMD pazeuera T JocTanie-
Hiews nocTodrHaro m ompexbrenmaro nbpmaa whuxoctefi. Bub oraxs mpe-
AbI0BS cTapue KIPo—OaNKN He MCHOIHAXN HM OANO Bueuwel (yHEMIN
KpeamTHoxosaiicreennaro xapaxrepa. IIpasra, mozaraiors, uT0 yuke
renyssckiif Gangn (1407) sumyerars nora (Noten), mwrm Onierw Ha
cynuMy ¢BONXD TpeGosamifi Kb Tocymapery, Ho y mach whre Bbp-
HuXb memBeriii orHocurexbHo Xapakrepa u (OpMH UOAOGHHXTD ouepa-
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nifi 10 BHUYCKY CAHEOBHXD OWICTORDH, NPOMIBOMBNIEXCA Toria Gan-
gowp  Cp. TI'eopria (Casa di San Giorgio).

Barbws Ganrs amecrepramexiii (1609) Bugasars cpuybreasersa —
T. H. NEPTHYUREATH —O0 UPHEATII UMD H2 XPAHeHIe JEHERHNXD CYMMD,
H, TAED EaKb 9TH INePTHPUEATH MOIAN 32 HE3HAUNTENBHYI ILIATY
ONTH LePeNNCHBAGME Ha WMA JPYIWXH MIb, TO OHM TAKNNB, 06pa-
30MB CTAXH UpeaMeTow’s oGopora, uoJ06HO MO3AWBHNMMNMD HOTAMD, MIH
Ouxerans. TBws we mewbe ToAbEO Y10 YUOMARYTHE HEPTHPHEATH Mpo-
JTONEATN OHTH HE WBMD WEHND, KART ACHOZATHHME CBEXBTEXbCTBAMI,
mmr pocmmekanm Bh moxyuenin (Recepisse), koTopHs  orHIOAL B
myBan mpapoparo M HApPOJHOXO3ACTBERHAT0 XapakTepa HOTH, WM Ou-
1eT0BT, & HanGoIpmiee NMXB SHAYeHic €OCTOAT0 JIHNL BB TOMB, UTO
ORIl JANN UepBHil TOXYES K5 moaxabiimeny yupemjenio omimceion-
HEXD GAHEOBB.

Hagorews, msepcsifi Ganws (1657) snyermrs »p 1661 roxy
EpefuTuBH  (pbpomia mrceMa), KOTOPHe XONKRE OHANM HMEIOTHATD
HABHAYERIe HOTH, WIM OUAeTOBD; UPHTOMS BRIYCKD 9TOTH GHIB cO-
BepuleRs 10 HOOY&JeHil) LpPaBHTeNbCTBA, KOTOpoe YUOTpeGHIO OTH
EPeIUTHBE X4 NPOM3BOJCTBA CBOUXD IAaTeseil, jJapp mpeBapi-
TexbHo o0bmamie pasmBEATH XD Ha' Meraxmmueckylo momery. Ho,
EOTJa 9TH KPeIHTHBH, KOTopHe uo opwb cBoeli OHam Tagxe Hir
UhNb WHEMb, LAKD JENO3MTHHMI CBHMIBTEILCTBAME, N IepBOHA-
yalbRo paswbRmBaImEh 10 nepBoMYy TpeGoBAHil HA HANMYEYD MO-
nery, y&e Bp 1664 roxy woreparm oTy ¢umocoGEOCTH OHTH paswb-
HUBAGMEIMI HA 3BOHEYI MOHOTY I OHJIM CHAGHEHH NPHHYIMTCIBHEMD
EypeoMB, TO OHI UPEBPATHANCH BB HACTOANA OYMAKHHA JEHBIH.

Tagnws 00pasons, ecXm OTHOCHTENIbHO Temyd3ckaro Gamka eme 101-
JeEUTH COMHBHID, HPOMSBOAMID X OB BHIYCKN HOTH, MAEM OMTe-
TOB, TO OTEOCHTOIBHO HAXOJHBIITXCA BB 060POTH JGUOSHTHHXD CBA-
ABreancTBS aMeTepAAMCEAro GaEEA MOKHO CE43ATh XHIIb TO, UTO OHN, Bb-
POATHO , HOCTYRIIN HOBOXOND KB YYpemJeHilo OMHCCIOHRHXB GAHKOBS,
& 10 OTHONEHI® Kb KPeIUTHBAND MBeLcKAro GaHEa MOKHO KOHCTATHDO-

BaTh, YTO OHH M35 JEUOWTHHXD CBHABTCABCTBD —EKAKHMEH OHHM ORLIX
2*
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o cBoeii (gopwb, xora (paETHUECKN Jake BHIUOINAIE Poib HOTH
Han OWieroBb—Bb CROPOND BPEMOHH HPeBPATIANCH Bb  OyMAMHEA
ACHBIT €b XD XAPARTEPHCTHUCCKIMI  YepPTaMI—HOPasMbHHOCTHI It
HPHEYAUTOABHEND KypeoMb. Bosumgnonenie aMiccioNHNXD GAHEORD ¢0-
BepIiaeTCA JIh BO BTOPOMDH 1epiofB, a WMEHHO BB MOMEHTDH yu-
peaenis B 1604 r. amrziiiesaro Ganka.

17. Xagag cyasfa mooeruraa (aEKRK nepsaro mepiopga?

Uss Bebxb Gaukopb uepsaro uepiofa, T. e. W35 BCBXD uepeBoj-
HHXH OAHKOBD 10 HACTOANEe BpeMd OJHED XWuL raMeyprexii Oanknb
HPOJONEKACTD CYUECTBOBATH B LPBOHAYATBHOND ¢BoeMd BuiB. Beb
0CTAXBHLO Y JABHO IPEKPATHAIL CBO® CYMECTBOBAHIE, I, HACKOILKO
MOGHO CY/IMTH U0 COXPAHMBIIIMCH 10 HAaeh M3BBETIANS, BCOAY 0CHOBRO
HPUVHEOH MX'h WCUO3HOBEHLA ORUIM YACTHA GOYJAM, KOTOPHA OHN CTaJ
ORQ3HBATE TOCYAAPCTBY, WhNH 1 OHID UOJOPBAHD EpeANTH Ganka.

Benerjaueifi Gankb uUpexpaTHIs €Boe eyuiecTBoBamie Bh 1797 r,
OJIHOBPEMEHHO ¢5 Bememjamcrofi pecuyGmrmoif, O momeumolf yuactm Gap-
nelonckaro Gamga He mwhberca mmgaxmxb cBbrbuiii. Temysseriit Cauks
cymecTBoBaxn mmus g0 1740 roga, morja owbh mojpepres pasrpal-
Ienio ¢o CTOPOHH aBeTpiifmews;  TBuD He Mewbe 10KazaEo, YTO I0C-
xbaEee 00CTOATORETBO IHOCTYMKIIO AMNL CAYYAlREND LOBOZOMB, a
He HACTOMINSH HPUYMHOW ImOexnm OamEA, MHSNEHHAA CHIA KOTOPAro
eme 3a1oaro o aroro Onia ocxabiema, Oxarojapd ThemoMy coejiue-
Bil0 EpPeIUTHEXD omepanifi Gamga ¢b Epegmrond rocyxapersa. Cra-
punnse mepesojume Oanm HiopenGepra, Porrepiaa m IITsenminm mpe-
EPATILIN TAK&S CYUIECTBOBAHI® BB CBOeNWH uepsoHauaxbhons Buxb. Ilo
OTHONICHIH Eb pPOEOBOI ¢BA3M GaHKOBATO EKpPermra €5 TOCYAAPCTBOMD
JUeHb UOYYNTeABHA HCTOPIA amerepiaMeRaro Gamka, Kakb ee lepejaeTsh
Maxs-Kya10x5. ]

18. Ha xaxie rIaBHbIe MOMEHTEI HYMNI0O oOpATHTH- O0CO0OXHOe BHM-
MaHie BB HeTOopim aMcreppamesaro Gauxa?

AncrepraMcriif Gamks Onap ocmosaws Bh 1619 r. mas coolpa-

(&)
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KeHiff WHETO TOPIOBUXD, M BH OCHOBAHIM €ro OpPramm3aiil NOTOKCHH
UPABILTL YHETO EyHEUeCKLn, IPHIeMDs 6ro Irhasio oTHAL He OHIO0 0BA3H-
Baie Earofi AHGO MOZAEPEHEN TOCYAAPCTBY B (PHHAHCOBHXD 3aTpyiHe-
HIAXD HOCTBAHATO MAH JAEe HPocToe BMBMATeTHETBO BB HOA06HATO Poja
Abaa. Aserepgaws OHIb 3HAWNTEABHEMD HENTPOMH Beemiprofi Topros-
IH, N BUHOXED ecTecTBHHO, YTO TAND HAXOAEANCs BB OOpamieAin Mo-
nerst Bebxs crpauws Espomm. Ho muoris w3 BEXD Takd M3HOCHIHCH
I WCHOPTHANCH, YTO HXB cpefuas Ibia Omaa mourm ma 9%/ mume
nxb HOMEHAAGHON crommoern. Tammws ofpasoms pexemunfi o06opord
ropoja IMOABEPraxeA BHAUHTEALHENE koxefamiawb. Ilpemwymecrsento
JAA  yeTpamenis 9Toro Heyo0cTBA M AN YCTAHOBIGRIA HAcTOAmE
WHEH WA ,pari® ofpamaBmExea jeHers AMCTepAaMeKie EyOUH X
YuYpeamaH Ganks 10 00pasmy BeHOLianeEaro.

Hepsonauaapunii kamrraxd 91oro Gapka o6pajoBail HMCIAHCE® AYy-
rars. Meuanegiff fyEars—ormo Onaa cepelpanad MOHeTR, KOTOPYK
Menania oryekaupaa Bo Bpema sofiet ¢b Ioaxamgien; sexbxersie
yeaosiff Toproparo Gazamca Bea dTa  MOReTa uepemia B Loxran-
Ao, T. e. oaraTmia Ty caxMy® CTpamy, XId UOKOpeRif Eoropoif oma
ueganmiach. Daugs BuocxBAcTBIN CTAND UPUANMATH MOEETH BEBXD
CTPAHD, RAKD H3HONGHHEA, TAES M HOBHA, 10 XH HacrTommell eTommo-
CTH, a 6&wb IIATHIH HoamoBbeHoff oOpasmoBoil momerol eTpamH, 3a
YTO OHB OTCUMTHBAXD ce(B TOILEO CTOMMOCTH YeRAaHKH; 33 BEIAJLH
%6 GaHE® AaBaib BEIAJYMEAND KPeIATH BB CBOUXD EHATAXD RIH
OAHEOBHA JGHEIH.

Anerepraucriif Gamks 00BABIIG, WTO OND He CTALETH AaBaTh CCYND
W3D JeHerb, OTJIABAGMHXD eMy HA XpaHemie, = uT0o oOWD Hambpems
XPAHUTH Bb CBONXD HAIHEAXD BCe UMCAAUIEECA V Hero U0 KHUTAND.
Rorga »s 1672 Jlogosuesr XIV gomers xo Yrpexta, T0 HOUTH
Beh, mwbpmie cuera kb Gamgb, morpeGoBaim 0GpaTHO CBOW BEIAJXH.
TMocxbmie BEirTaumBalInch Tagh ARKYPaTHO, YTO HE MOIIO BO3HREK-
HYTH HEEaKOro motoapbuin oraoemTexsno weeranxt mamBpenili Ganko-
Boff appummerpanin. Muoria momeTs, EOTOpEHA TOrja OHIN BHITAYH-
BAaeMH, HOCHAT HA ce0h aABEMe cIBIW uoKapa, MOCTATMArO HOMbIIe-

Kalpcouufl incruryT
Kapos 0w (OLESGAAPCTRA
BIBNIOTEHA
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mie Oanka Bekopb mocxb ocrosamia mocxbymaro. Takoe uozomenie Be-
meif coXpaHuTOch NUPHOIMINTENSHO JO CPOJHHE TeEyuwaro croxbrid,
KOTJa IpasaTern Oamka Taifno jJaxm B3afiMm YacTh HAXMYHHXD JAEHED
Ocrp-Muperoft wommamin u mpasurexsersy. Peauriozumii marmerpars,
nan pbprbe, Marmerparh peanriosEHXb 0OHBaTeXel MpHBOAMIL IpaB-
zenie Gawka K oOHUHOf mpuearh BH TOND, UT0 Beo GyAeTH COXPAHEHO B
nopageh, u jobpoaymsmil roxxamickifi mapoxs BBpurb, KaEb OH BDH
pexnriosunii Xormarh, 9To WBHAOCTH BCAKArO TyIBTEHA, HAXOJXMBIIA-
roca BE obopord B (opwb OCamzosmxm femert (acemrmamiii), coxpa-
HAGTCA BB RAAIOBHXD GAHEQ BH MOTALIMMECKHX'D JGHbIAXD, 3aleda-
TAHHHX'S N 00e3UEYCHHHX'h KIATBO0, WOCTHOCTSI) U Xo6polf moxmri-
koif. 910 cabmoe xombpie Omao yumuromemo BB Jexabps 1790 r.
00paBIeHioND, uT0 GaHED ocTaBETH 3a cofow 10°/0 Beagaro BEIaja
M YTO HO BO3BPATHTH HN OJHOrO BEIaJa, BOIMUMHA KOTOPAIO HHEE
2500 ryabaeHops.

dromy moropuamesr W jake Bee mpoermas. Ho cuyers 4 roga, o
BpeMa Berymtemin (paumysors Bb [oxzasiio, Oankb OHIB UpHAyE-
JeHD O00BABETH, 4T0 OWH ceyiumrs 10'/e wmimiomamm roxzamjckoe n
BeCT(PHCIAHCEOS TOCYAAPCTBA W OCTH-HHACEYI0 KOMIAHID, uTO, €xk-
10BATeNbHO, OHD 9Toff CyMMH He B COCTOAHIM BO3BPATHTH CBOMMD
BEIANUIEAND, KOTOPHMB OHD OJHAKOKD OXOTHO HEpeJaeTh CBOM Tpe-
Gosania KD oTHNG rocyZapersant. Torja GanroBse OWIOTH, EOTOPH®
70 Toro Bpesmennm xasaxm 5%/o rama, Toruach mamr ma 16°/0 Emme
al pari.

ITOTH MOMEHTH OHID BpeMEHeMD UAJEHIA YUpeXIeHIA, KOTOPOe BB
TeYeHIH UPOJONKHTEABHATO BPEMEHN 10Ib30BAX0CH HEOTPAHHYGHHHND
EDeATONS M OKA3WBAI0 Xo3aficTBemHoMy o000poTy BeNHEIA YCAYIH.
CyMma cOEpOBMIID, HAXOJAMBNIEXCA BB HOABANAXH Oanka, Omia omb-
wema Bb 1575 roxy BB 33 MmLTiOHa TIyIbJIeHOBS.

19. Cabayers am comanxabdrs 0 rEGeaHE CTAPATO HEPEBOALHATO OGaHRAP

Hexb3a me mpmsmarth, 9T0 mepeBogmse Oankm Ha  m3Bbevod
CTYyNeHH pasBATIA HAPOJHATO  Xosafi¢cTBa OKa3aam  (IAroTBOpHOS
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BIifHie HA OKOHOMPFUECKYM EW3Hh Hapogoes. Ho Takh e Earero-
PHUECKN HY&HO CEa3aTh, 4T0 BD HACTOANIeG BPeMA IepPeBOHHE
Gaugn casn ce6a mepemmam. VI rawGyprekiii mepesoxmmil Gawkn yime
Goxrbe me cooTBBTCTBYETH COBPEMEHRHMDB UOTpeCHOCTAMD 060poTA.
IIpn coBpeMenmOMS NPABOBONS UHOPAAEL I UPH COBPEMEHHOMD IOJO-
EeHim MOHeTHOH cmETeMH I (JARTHUECEOMD NOI0XEHIH MomeTmaro xbia,
YCIyrH, EOTOPHA OKa3uBaxh 000poTy cTapmil mepeBojumil Gamgs, He
MoryTs mMbTh EWEagoro smavemiz. Bn maueersh Gesomacmaro mhera
JIA XpameHid HMYNECTBS N YUPEKJCHIA, OXPAHANIATO IOCTOAHCTBO
OTHONIERiA Me&Ty mBHAMH GIATOPOIHHXD METAXTOBH, UEPEBOAHNI Ganks
OEA3KBaeTeA BUOXNE m3rmmEmNH; ocoGoe HopMmpoBamie whumocTn Gra-
TOPOJEHXD METANN0BH €O CTOPORH OAREA, EKaKh 0T0 NPAKTHEyeTCA
raxfypreRuMs GAHEOMD, ABIACTCA THMb YCI0BieMb, 3aTpyHADIIAME
paspuTie kpeimTHaro oGopora. Yo e KacaeTeA LePeBOJHHXD OLEpa-
nifk, 1o onb BH cOBpeMEHEHXT GANKAXD COBEPUIAIOTCA IOPa3f0 paljo-
raipibe 1 ¢b OOapmuNb yenbxows, TEMH BB CTAPONDH LEPEBOJHOMD
Ganrb.



BTOPOM OTIBID.

HUcTOopid 6aHKOBE CO BDEMEHM YVUYDEeNeHig aHr-
Jirickaro 6aHKa (41694 r.) o KoHLa 418-ro cTO-
JI'BTIA.

20. Ha warie BOIpoCsr m;xym OTBBTHTS IIPH MBYYeHIH HETOPIiE
Gaurosaro gbxa Bo BrOpoM® mepiogbh?

Heo6xoxumo orphrats Ha c.rbayloinie ponpoesi: 1) kagie Gamgn
YUpekJIeHH BB yRasammons uepioxh? 2) xagin gyukminm kpermraaro
X03AfcTBA OHH OCYNECTBIAXM, M EKakoa Onia mxb cyin6a? m, ma-
EOHENb, 3) HACKOABEO YUPOJeKHHE BH 9ToND lepioxh Gaumgm cno-
crbmecTsoBaxn Jaxswbiimesy passmTio M yCOBepPIIEHCTBOBAHID Canko-
paro jybaa?

21. Xaxrie GaHEH YYpPemASHB! BO BTopoM® mepioxh?

Bs unerb GamkoBh, OCHOBaHie KOTOPHXH OTHOCHTCA KO BTOPOMY
nepioxy meropim Gamgoaro xbra, HymEO yRasaTh Ha cabpyourie:
1) anrxiiickili Gamgsn, ocmopammmii 8p 1694 r.; 2) sarbws Tpu
ApeBHBiiXp IMOTIAHACKEXD Oanga, & MMERHO, &) MOTIaBACEil GanKD,
yupemjenunii B 1695 r., kopoaesckiii morramicxifi Gamgs, ocmo-
pamiuii Bb 1727 r. mw ocropamnmit 85 1746 r. Gaugs Gpuwrancxoif
KOMUAHIH AXA TOproBam xoacronn; 3) wbuekili Gauws 1703 r.; 4)
Sangs morranxua Aamona Jo, ocmopampwii ®p 1716 r. p Iapmss;
5) rouenravenckift Gamks 1736 r.; 6) npyeckiii Ganks 1765 r.; 7)
upycekiii Gauws, ocnosaniii BB 1772 r. xam mopckoil Toprovam; 8)
napmmekan yueras kacca 1776 r.; 9) merepGyprexifi Gamgs 1780
r.; 10) mwopesGepresiii Ganks, ochosananii L rous &e rogy; 11) ma
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apmicrili Oanks 1782 roja w 12) maxomend, wpramickilf Gamks,
ocroBamumii 3% 1783 roxy. Yupemjpenie BeBxm 0cTaXbHHXD GaHROBH
orrocnTea yme kB 19-my eroxbrin.

B3 camswb BaBEENH N3% TOALEO UTO IepPewNCICHHHXD OaHKORH
HYXEHO OTHeCTH WOTIanjckie, aurxifexili m wmapmikekiii, ocHoBaTeXeM
goroparo Omxs Jlmows Jo. A moToMy HyKHO COOOUINTH CAMHA Cyu[e-
cTBeRENA CBBIBHIA 00T ocHOBAaHIM STHXDH OANKOBSH.

22, KaxroBHI IrIABHBIC MOMEHTHI B%G MCropim amrmifiexaro Gamxa?

Ilrans yupemjenin amriiiickaro Gamka cOCTaBIeHL TIIABHEND 06pa-
30M5 moTraE uens Yuwiabamont Ilarrepsomows. Ilpasmreaserso 0106-
IO 1UIaEG, HALbAch UPH IOMOILT TOTO GAEER Terue WOAYUNTS
RAIATATH 7 TAKWMS 00pasoNb BEITH U35 CBONXD (MHAHCOBHXD 3a-
tpyamenifi. ToTuach eTaxm OTOBCHIY pA3ZABaTHEA T0I0CA UPOTHBT
OCHOBARIA NPUBIICTHpPOBAHEATO Oamka, Takh Kakp 0T mojofHArO
0aHEQ OBMIAIN MOHOUOXM3MPOBANIA JICHEEHATO PHEEA T NOCIAEEKD
NPABHTEILCTBORAONY NPOM3BOIy. OJHI TOIBEO 3AWHTEpECOBAHHHE B
yupemjenin mogofuaro Ganga 30X0THXD 1BID wacrepa, KOTOpHe 10
CeT0 BPEMEHEE DATONT ©h EBPeANN W IepecelMBUINMECA Bh AHITI0
NTAILARNAMA, OHLIM TIABHGIMI IPeJCTABHTELIMHI GAHROBHXS omepamii,
a TaREe TOWTOHCKIf Ganks—exorpban Buornh OIAroCEIOHHO Ha HO-
BO® HpefupiATie, TAKL EARH NDH MOMONE HOBAMO Gamka omm Haxh-
AAMCH 0CBOGOANTEEA OTH HEOOXOAMNMOCTH Ge3MPEPHBEO CCYKATH NpPa-
BOTOALCTBY JACHEKHHE RAIMTANH .

Ocnosroff ®ammrars OGawka cocroaxs u3nh 1.200.000 ¢ymross
CTePAMHTOB:, ROTOPHE TOCYAAPETBO TOTYACH 3a0paio BH CBOM PYEN.
Dangy mo03B01eH0 OWI0 BHIYCKATH HOTH, NAM OHXETH 10 CYMMH CBO-
er0 EauNTa)a W NPURENATD BRIAIH A MOIR30BAmiA 3a wamber-
HBe TPonerTH . Kpowh Toro Gamky mpejoeTABION0 GLIAQ MPABO IWCKONTH-
POBATH BEKCIA, TOPIOBATL 30M0TOMB W ¢epeGpow:, IPOAABATH TO-
BADH 11 BOOGUIe WpefNMeTH, WOLH KOTOPHE WML BEIAHH ORI CCYAH,
Oyie mocTBIWiA He YHIOWEHH 10 WeTeVeHIM TPexs WhEATEBH 0rD
HACTYIICHIA CPOKA uXH lgaTexa. DBedkag TOPrOBAA  TOBAPAME
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GesycaoBEo Bocmpemaiach Oarky. UTo EaCaeTeA YUpaBIeHIA 3TOrO
0aHEa, TO IBTOTHOK EOpoxeBcEow rpamoroff orp 27 Iwxa 1694 r.
(HI0 1OCTAHOBNEHO, YTO OaHED HAXOJUTCA HOAD 3aBbIEBaHIeMDH
ynpapraomaro (Gouverneur), moMomEmEa yupaBigiomaro m 24
JHUPERTOPORD, KOTOPHE H3GHpAlTCA emerofmo, Meaay 25-wp Mapra
® 25-wp anpbra, Wb WicAa WIEHOBH KOMUAHIE, yZOBIETBOPA-
OIEXD  OnperbIeRERMS yoxoBiaws. Kaks yupasrmomii, Tagp o
NOMOIIEMED €ro W JAHPERTOPH JONKEH OHTh UPHPOARRME ARTAiii-
CENMH HOLjaEEEME X wwbrh BH GamEb BEXaxh—yupaBIawmill me-
wewbe 4000 ¢. er, momomunks ero we menbe 3000, a wamauf n3s u-
peETopons He dewbe 2000 . cr. Ha cBoe MMA W XA OGCTBEHEATO YIOT-
pebaenia. Tpurajguats maw 6oxbe H3B IUPEETOPOBH, Bh YHCIB KOTOPHX'D
reupewbEREO T0Mkens OHTH 160 yUpaBAdwuiil, 160 €ro HOMONENES, 00-
pasylTh UpaBrerie 114 3apbIsBatia GAREOBHNI OLCPANLAME I 14 HA3Ha~
YeHlH JOXEHOCTHEIX'D THID W cxymnrexeii. Kamamil uas mabuparexei 101-
#ewds gepwath BH Oamkbs 500 wim Goxbe (yRTOBD Ha CBOE MMA W XA
cOOCTBEHHATO YIOTPeOeHA M MOKETH UOXB30BATCA JMILH O(HIND T0T0COMD.
OGHEHOBeHEHA 00u(iA cO6pania JOXEEH cOCTOAThCA 4 pasa BUPOJOIEEHie
roja, & UpesBHYAHHA—CTOIBE0 padb, CROABEO OKAKETCA HEO(XOTH-
MENb. Bt 91EXD 00mmxB colpamiaxs GOXLNIMECTBOMD r0I0¢oBD 1bra-
0TcA W3wbEeHiA B yoTaRh W HOBHA NOCTAHOBIeHif, HempoTHBopBua-
1iA 3aK0HAMB; UOCTAHOBIEHA 9700 poia mwboTH cmay nocxb yreep-
AJIEHIA HXD IPABHTEAbCTBONS.

ITorrepsons ne Joaro ocTaBaica BB umexb JIupeRTOpoBS. Braro-
Japi MHTPHTaNH, TBOPeNS HTOr0 YUpewkJerias OHIb yJaleRb 0T CBO-
ero cOOCTBeHHAT0 NpPOW3BEJERiA, W 0 KOHNB ero musEm wBTH Hi-
EQENXD T0cTOBBpERXD cBbbuiii.

Ipupuaerin  Gamga mBekoIbKO pass OWAa NOATBEpEHIaeMa. Sa
BCAKO® 11000408 IpojTerie ed GamKD A0XKEHDH OHID PACHIAMABATHCA
HOBHML 3aiiMOMT NpaBUTeXLCTBY, Takd uro Bh 1818 1. mnpaBmrens-
cTBeHHHI 10X, GamRY poeTurh rpomajmoil eywmmr 14 wumx. §. erep.

Jpyrmar  Bamubiumym  coORTIANE BB HETOPIM anriilickaro Gamga
ABIAIOTCA NPIOCTAHOBEM €O CTOPOEM Oamga mxaTemedi m orpanm-
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yenie ero upmBixerim. IlpiocramoBEa miaTemeii  mocrbroBaia
85 1797 r., 1m0 cayua BHIBARANXD BOIHOW TOPrOBHXD EpH-
ameoph, IlapraMenTs CAEEMIOHMpPOBANH 9Ty Bpememryw MbBpy 1uo-
CPefCTBONG 0¢00ar0 3aKOHA, KOTOPHI MHOTO pas3b BO30CHOBILAICH.
Bp 1817 r. Gauks ouarh €Tarh IPOMIBOXNTH IIATRN HA HAIMUHYIO
womery. Uro Eacaerca GaHEOBHXD Omierops (HOTB) T0 Hy&HO 00pa-
TATH BRHMAHiEe HA TO, urTo BB 1703 r. sampemeno GHI0O Ha BeeM
UPOTAKEHIN AHLAICKATO EOpOIEBETBA OCHOBHBATH GAHEN b VHCIONS
qrepops Beme meern. Ho »p 1826 r. npmemxeria sra mawbrena
Bb TOMB cMHexb, wro BB okpymmoeTH, orerosmed orp Jlomioma ma
65 anrmiickMXs MIIb, UHEI0 YAGHOBD GAHEA MOKETH OHTH HEOTpa-
nmyennoe. Hakomemp, UPH BO30GHOBJCHIM IBIOTHONK T'paMoOTH 6aHka BL
1833 r. 3aE0HOjaTeXbHO® cofpaRie MCTOIKOBAI0 MOEONOTH CAaEEA B
TOMD CMECIB, UTO TONBEO BB OMHCCIOHHHXD GAHKAXT YHCI0 UICHOBD
JOIEHO OHTb OTPAHMYEHO WeCTHI, AXA APYTHXD Ke GARKOBHXD Ipe]-
npiariif sr0 orpammuenie He WMBerh 3aEOHHATO OCHOBARIA.

Anraifickifi GAHED 10 HACTOAMATO BPeMEHH OCTAETCA MOIYI[ECTBEH-
wbiinmws Bb Miph GaHEOBHIM® YUpekTeHioMs.

28. EKaxuws o6pasoMs oonopnﬁxoe; passurie GaExoparo abuaa BB
Iloraargin? '

ITposkTs mMOTIAHNCKATO Gamka OHID COCTABAGHD ARTAIHCKEMD Eyl-
uons Jlmomows Toxxsmpowb, a yupemjemie ero Boemocxbiosaxo B
napersosanie Bmasreaswa ITT ma ocHOBAWIN agTa IMOTIAHACEATO I&p-
navenra. Ilepponavarsimii Rammraxsh Gamga coeroars w3s 1.200.000
(. crep. ma morramxekia, mam 100,000 . ma anrxifickia jemeru.
[TapraxenTckiii aET 06BOGOIHID EANNTAIR GAaHEA OTH BEARHXD HAAOTOBT
I 1ojaTeil ¥ cHAG LMD ero IPHBRIETiei , 3ARIOYABMEI0CA B HCETOUTTONh-
roxs upash mpomssoxuts o neeif IMoraangin Gankorsa omeparnin. ITpu-
Brreria ora Ouia sarbws omwbmena B» 1705 r. IlBmm, xxa zocrn-
#eHIA ROTOPHX'D GAHED 9TOTH GHIH 0CHOBAET, I (POPMA eTO YUPABICHIA BH
CYWCTBEHHHX'D UepTaxh COBUAJaTH ¢b Whaavm m (opMon yupas-
Zemid aEriificEaro Gamka.
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IMoraanexiii Ganks yme 5 1704 v, craxs BHuyekaTs OWIeTH BH
OJHHD (. CTOPAMHTOBD & BCKOPD 3aTBWD UPHHINATH TARES W BEIATH
¢b yuaaroii coorsbrerpyomaro uponewra. Ilepeomauaiprmii EauHTAXD
Kopoaepegaro Bamga Iilovrangin coeromrs uwsn 151,000 (ynrons
CTEPIANLTOBD.

Bpuranckoe 006meeTso HOXOTHAREXD W3 baiil, KAKD HORA3HBACTS Ha-
3BaHie ero, HEPBOHAUANBHO 00pPa30BAX0CH 1A BHABAKN IBHAHHXD MH3-
Abxiii, Ho BoEOPH OHO HpeBpATIAOCH B HACTOANIEe GANEOBO® TOBAPU-
1eETBO ;

Hum oxno m3b GAaHEOBHXD TOBAPHUICTBD, YUpeAIABNUIXCH HOcxb
aroro g Illoraangin, me HpeicTaBIAto 0G0l accomiamim ¢b Orpani-
uennofi  OTEBTCTBERHOCTHIO €4 WICHORD; WAUPOTHBD TOI0, RARANA HaD
YUACTHHEORD TOBAPHILEcTBA OTBBUALD BebMH CBOMMD MMYUECTRONT 38
poarm  Oamga. Iloexs coeroasmeiics »p 1705 1. orwbum upupn-
Aeri;m moTAanjekaro Oamka, c¢BoGoja Gammosaro ybaa wn Iloriamain
yike He OrpaHNYEBATAch HI OAHNNE 3akomowb. OB aroro ppe-
MEHN IIOTIAHJCRie GaEEM paspuBaxmes - Buoanh  cpoGogmo. I'ocy-
JApCTBO Ee HAXOAMI0O HE OJHOTO O00ETOATEIbCTBA, KOTOPOE LOGYHE-~
Jaxo Om ero BwbmnmsarThea BB X01h GamKOBHXB omeparmii. DBaaro-
Japa  Takoii- mommTwe®h rocyjapersa, Oamew upioGpbam vponajuoe
Topbpie  ¢o cTOpomE HAPOA I PACHPOCTPAHNANCH 10 Beelf eTpa-
wh. OcoGemroe passurie wmoxywwam B IloTaamiin  JeHO3ETHBA
omepanii, 0c00eHEO TOTOMY, UT0 MOTIAHACKIe CAHEN yme ¢b CAMATO
HAUATA CBOET0 CYMECTBOBAHIA CTAIL UPHHUNMATH HE3HAUNTOALHEC Jo-
HeARHEE BEIAIH, EOTOPHE I OTJABAJM HA IHPONEHTH .

B 1826 r. omasazoch, Y10 O BpEMEHN BOSHEEHOBeHIA OanEOBH
pp 1lloraampin uyGamea norepaza Bo BeeMb OAHEOBOND 060opord me
Goxbe 36,000 . ecr.

IMMoraanjcnie GaRkm eue 10 HACTOAIICe BpeMA WOABIYIOTCA pely-
Taiielil commAEBANMXD OAHKOBHXTD Yupemjeniii mMemay Bebmum cyuie-
CTBYIOLLIMIL. '
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24, Karguams 00pPasoMs COBEPIIANCSE IPOIeces BOBHEEHOBOHig Oax-
EOBB Bo Dpanmiu?

Rars mapberno, mapersosamie Jwgoswra XIV' so @pasnin . c3ma-
MEHOBAIOCH BeXnvAimIh pazeTpoiicTBOMD TOCYAAPETBEHHEXD (hHEAH-
coBb. Jedumurs BospacTaxs EemmoBbpHO, M TAKB EAED PacXoih
Jocturaxm upnéauaurersro 2,870 wuazionoss (pankons, Memxy Thus
Kakb J0X010BH OHIO Beero ma -cymmy upmOamsuwreasso Bb 880 mmr.
(p., TO ecrecTBeNHO, UPHXOAHAOCH emeroiuo oxoxo 2000 wmrxio-
HOBD IOXYYATH HOCDPeXCTBOND 3aiiwowb. Ilpm TarmX® (HEAHCOBHXD
3aTpyIHEHIAXD roeytapersa apxserca &b perenty panmim IMToraanzens
Jaouns Jo ¢h uposkTOND 0CHOBATL KEOPOAeBCEil GANESD, KOTOPHI mpows-
BOAMND OB omepanim Ha cyers rocyxapersa. Ho, Takh Bukb HPOIKTSH
aTOTH OHAB OTBEPIRYTH EOpoXeBekmND cobrows, To Jo mpeptommas
otHOBATH vacTHH{ (ankh, RANNTAIbL EOTOPAro JOJEeRH ORAD 06paso-
BAThCA  HyTeNDh uacTioff mopumerm; upmuens uo upoarry Jo Gan-
EOMD OTHMD JONBHH YUPABIATH CAMI QKIIOHEPH, HO LOAB KOHTPO-
aews rocyjapersennoii komwmeeim. iRaxosammof rpamoroii orh 2 Maa
1716 r. pxamo paspbuenie orkpuTh MoA0GEMIE Gamk® LOAD Ha3Ba-
miews ,banque générale* (rrapmmii 9awgsp). Anniomepsmii kamu-
Taxb Gamka ouperbinam Bp 6 Mmi. p., 414 HOAYYemia EOTOPHXD
punynmeno 6o 1,200 agnid mo 5,000 mrspops.

Onepanin Ganga Onam exbayonia: 1) BHUYCED HOTH, WAM Gan-
EOBHXH OmaeToph; 2) yunmTHBamie Bekceaeii m BooGme Gymars, of-
pamaouxed 5 Toprosrh; 3) mpiewn cepefpa AxT  XpaHenid;
4) mocpermmuecTBO BB  HJATERAXD TOPrOBHEBH HA  HANHYEHA
JHBIM NAM  10CPOACTBONT IGPENMCHBAHIA BB CUETAXD 10 KHH-
rawh I, HAEOHeN®, O) TpachpoBamie Bekcelell m0 IpepBABIERIH Ha
MOHETHHA UpABICHIA B0 (JPABNY3CEMX'D UPOBNHIIAXD WiM H& CaH-
ENPOBD WHOCTPARHHXS rocyiapersh. Kjsa GanED OBHID OCHOBAED,
KAED ORB upiofpbah Takoe rpomajHoe XoBbpie, UTO NPH OCHOBHOMS
kumitaxh Bb 6 MIATIOROBD (PPAHKOBD ORD MOI'h BHUYCTHTH Gnie-
T0BH Ha cyMxy B5 50 MEI.; €O JHA Na JeEb BO3PACTANE BEIANH
soxora W cepelpa, CONPOBOZKZAGMHS COOTBBTCTBYOILEMD €IPOCOMD
Ha OHJIeTH.
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Br 1718 r. remepaxcmmit GaHED IUpeBPaTHICA BH KOPOXOBCKif
Oamrp (banque royale), T. e. Bb TOCYJAPCTBeHHEI, IpUYEMT AW~
peropoxs ocraBient Jo. Memay Thws Jo yupepmxs BecTH-MHACEYH
EoMIaEio ¢p &Kaumrazons BH 100 mmr., ofpasoBaBmmMes W3
2.000.000 agniit, kazzag 1o 500 ¢p., 114 KOTOHA3ANIN T HECILAYATA~
ninm 3eexs, pacnoxomensuxs mpu pbeb Mumcememmu. Ilpmuens gopoies-
¢EOMY OamEy, He3aBHCHMO OTH UPHBIIEriH BecThH-HHACEOl EoMuaminm,
JAHO HEEJOYHTeXbROE IpaBo Toprosim ¢b Qcrn-mafielf w wmoxmomouie
KD BHUYCEY COOTBBTCTBYWNIAT0 KOIMYECTBA HOBHXD ARMii.

Jlxa o6xeruemia BHUyCEa 9TAX'S ARNii W A4 NOJHATIA BH TO &e
BpeMA LOHMBWBIIATOCA Kypea akmiil BecTs-MEJCKOf EoMuamifi xmrpmit
WOTAAHEND IPUAYMANE 3A0yuUOTpeGienie aimioTamenh: OWL  06a-
saxed B M3BBCTHHE UpOMEAYTOKD BPEMEHH CEYUHTH ARNIM IO
NXD HANMPEAIBHON CTOMMOCTH M YIJNATHTH DAasHEIYy MemAy OUP&EBOD
W HOMEHAJGHOR 1hmami, a BB Toke BpeMd OWB CTAPATCA HPH IOMOLLH
whIofl IUIeAH ATOHTOB BE3LB PACXBANEBATH GyNATH M BeBMI cpoi-
CTBAMH NOBHIATh uXB Eypeh. Cueryxamia yjaxacs: mbra akmift
BCEOPS cTaia BO3PACTATH BB TeoMeTpHueckoil mporpeccim, m obmad
EXD CyMMa HOAHANACH X0 Takoll BEXMYMHH, KOTOPAA CMymIala gelo-
pbueckoe BooOpamenie. Ho mabero Toro, wroGm ywbpars Gbmemymno
CUEKYIATi0,  OXBATHBIIYH Bech Hapoxs, Jlo momers elue xaisie— oHB
sajaxed NWHAIH yIIATHTH Beehb TocyJapeTBeHHRil 0Ars HOBHME IhH-
HWME CyMaraMH HTH AENIAME BeeTH-NEACKOfl KoMUARiM, NpeIIO&MBH
EpeHTOpaNs Trocyiapersa o6MbBEATH CBON peATHHA OyMarm Ha Mme-
CHOMICEiA GyMArW, MOTyYmBINA Bexoph Haspamie ,paETACTHUECKNND.
W ora cueyrania b5 mavarb mwbia sawbuarersemit yewbxs. Exsa
aEmim OHMN BHIYNICAH, Eakb Kypeh MXH NOARAICA BB 3, 5 I famé
10 pasp Bame uXDH HoMmHAIbHOR WHHE, N, GIArogapa BO3PACTANID
nben agnii s 30 pass BRme moMuEAIbROff IWBEW, mepBoRavAXLEHIL
ocnopHOii EammTars ms 1,500 MEITIOROBD mpeBpATHACA BB
¢uETEBEYK cyMyy BB 45 Mmaxiapiomb. Jerkmwh Gapumamn BB o7oif
asaprrofi mrpB, moxo6moii RoTopoii He 3HANE EHNM mpeage, EE mocxb,
cooTBBTeTBOBaX0 GesmpmwbpEO® BB HCTOPIE JETKOMHCAIe BB Pacxo-
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Jaxb. Bea Opamnia npejaxach MumyTHOMY Haciaxmjemin, m Jlo, Bm-
HOBEMED 9TOr0, Onab u9yTh He obororsopsens. IlpmEmm meaxm
ero MmIOCTH, & EBarmEm whiosamm ewy pyky. “Bagyo waers
Thia JOXKEH y mero mbroparh mpouia gamm“? cupammBaeTh BJOBa
repuornaa-OpieancEas Bb OXHOMTL H3D CBOMXD IICEMS.

MunyTa 5Ta eCTECTBOHHO HE NPOJOXEAJACH 0TV, H CIAJROE
yuoenie ewBHNAOCH TOPHENND OTPE3BJICHIEMS.

Korga orasaxocs, uTo JOX0AH € AaEniff JalzeEo He ONPAaBJAID
o&miamiii, To Eypch akmiil Bupogoimemie HexBam NOHESHICA C%
20,000 xo 10,000 mmsposs. 3Sarbun 3akomoM® 27-r0 (eBpaia
1720 roza mocramoBieHo, YT0 HEETO He BB mpaBh mebTh Graropoi-
HHXB METALIOB BH cInTRax® Goxbe 500 ¢ymToRs, & WaTHIEKRD
Beakifi 06a3amp paswbuaTh Ha OWITH, NOAB JIPo30w, BH IPOTHB-
HOMB cayval, Eom(mekamim aToif maxumEell CyMMH W JIeHeRKHATO IITpa-
da »s 10,000 ¢pynross. Korga e 5-ro mapra Eypes Gmaeronnh Gam-
Ea TOHH3NACA J0 NOXOBMHH NXP HoMuHa’abHOfi 1mbuw, TO BO Beeil
Qpanmix mogHAJACH TAKAA TPEBOTA, KOTOPAA COBEPUTEHHO COEPYIIHIA
To wberb ¢s ero cmerewolf. Bp imwh Ganks COBEPIICRHO IPiocTa-,
HOBIND IFATOEN, a BH KOHNB roga 3a AENmin, HOMMHANGHOE CTON-
soctsl0 B5 500 (ynroBD eT., b TPYAONB MOKHO OHIO HOXYYHTH
ayuiops. THeaunm cemeifeTss josefenn Ouam fo mmmencrsa. Cawb
Jo yobmars mss Ppannim Gess cpereTBh KB CYUECTBOBARIN It yMepsH
3a TpaEmmel Bb OBAHOCTR W HeW3BBCTHOCTH.

Meropia we 3maers mojpobuaro mupmwbpa, Bb EoTOpoMD GH Gra-
TOTBOPEHA N ONACHHA CTOPOHH KpeJHTA TARD JPAMATHUECEN INpO-
ABUINCL, KaKD BH IPanfiosnoli umocTpoiiks W HeCANXAHHOMD IajeRiH

teopeniif morzanxma Jo.

25. Kaxaa cyan0a TOCTHIIA OCTANBHEIe OAHKH BTOPAro mepioxaf

Yro wacaerea OCTAIBHHXD OaHKOBB, OCHOBAHRHXD BO BTOPOMD
uepiogh, TO OTHOCHTENBHO MXB CYALOH MOKRO OIDAHNYATHCA BECHMA
HEMAOTHME YEA3AHIAME . SHATNTEABHO® ROXHYECTBO STHXD GARKOBD M, Me#-
Ay mpounvn, Oanks, ocmosammmif Bb 1703 r. n Bbwb, mono mo
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JORWEOMY IyTH, WOXOCHOMY ToMy, HA EOTOPHA MH yEAZallM BB METO-
pim Ganga Jo. OCskmOBenmo takofi OCAHKD 3aHMMALCA NPABHTTHCT-
BeRREMI Jbiawi 1 Buuyerars upeawbpmoe wiexo Omreross. Oram-
ugBaIoch  ABA0  OONEHOBERHO TENBH, UTO  MPABHTEILETBO  A0XM-
HO OH0 B3ATH €r0 BB €BON pYRN AN BBECTH €ro Bh EPYIs CBO-
ero (uHAECOBATO YUPABNEHIA, RAKD 970 cAyumrock b 1783 rogy b
BbHCEEND GaHEONB, WIN &e GAWED WPOCTO UPERPAMALH CBOe Cylie-
CTBOBAHIE.

Orp BebXD MOJOOEHXD GAHEOBD TOIBEO ABA YUPeXIEHiZ OTAMIA-
qNCh EAKD CHOCOG0MB CBOETO BO3HWEHOBOHiA, TAKD M HANPABICHiewsH
cBonxb omepaniii. Mu rosopmws o Ilpyecmoms Gamwh 1 006n ocHo-
Banuoxs Ppuapmxows II Gaurb jam moperoit Toprommr.

O6a yupemgeRif oTH UPH3BAHK KD HUSHIT UPABUTEABCTBONG, KOTO-
poe Tag#e CHAGAMIO MXB OCHOBHHNT EANNTATOND I HPHEANO Ha cedd
sapBamBanie myu. I'raBEews masmavemiews Ilpyceraro Gamga Omxo
cIy#emie JINMb NBIAND YACTHEXD IMNG, & He J0CTABIEHIe TOCTOAH-
HHXD 3afiMMOBD TOCYIAPCTBY; HALPOTHDE, GaHRD 140 MOpCEOil TOproBam
YO b CAMAT0 HAYAXA UPEICTABIATD WHCTO TOCYAAPCTBERHYM TOp-
OBy KOMUAHIN, EOTOpAf WUPEMMyIIeCTBOHHO 3aKI0YAIE TOCYIApCT-
BOHHHO 3affMH W UPOABIAIA CBOE BIALAEIC HA TOPTOBIH UPH IONO-
I TOCYIAPCTBORHEIXD OyMAIs.

26. Bw® xaron mEph combicrsoBaso aaxsHBAmMeEMY yCOBepPIIeHCTBO-
BaHir0 GarmoBaro gbxa ocEoBaHie GAHROBS BO BTOpoM® mepioah?

Jlaa mpaBIAbHATO pPaspbilemia HTOr0 BOUpPOca HEOGXOIIMO Wicxh-
JOBATH PAsNmyie BDL Xapagreph OARKOBHXB omepamifi Memxy IepBHNS
H BTOPHMbB Hepiofamu.

Hexp3a 3a0mBaTsh, 90 GaHEW lepBaro mepiofa 10 CYm@eTBy €BOG-
My OHIAN ILepPeBOTHEIME OGaHEAMH, KOTOpHe Xu00 OXpAHAIN BRIAJLH
0Th BOpOBH, OPHA W JAPYrHXD omacnocreii, xubo sapbinBa’zm BEIA-
JaME ¢b IBABIO YUPOIIEHiA WYTeND IepemECHBANIA CYeTOBL (op-
ME JIOReEHHXD PA3CUSTORD W YETAHOBICHIA mOeToAueTBA Mbpmra mbu-
gocrell. Briagm, upnmmMaBmiecs uepeBogmEMI Oamkawi, Oham uc-
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EI0OYHTNbH0 BEIQJAMH 1A Xpanemia m sapbiupania. CymecTso sTmxs
BEIAZOBD HE VIHOAHOMOYNBAXO JeHO3MTAPiA HA ymoTpeOleHie WXD jJig
BHIAUH ‘ceyXh NOCPeCTBOMT TomOapiroff ouepamim W yumTHBAHiA
pegcexeif. Crbropareasno u BEIATUAES He Morh uwBrTe Hu-
EAEOT0 OCHOBAHiA KB LOXYYGHIH 1O OTHND BEIAJAMD NPONEHTHHXD
JeHer's; HAIPOTHBD TOT0, OHD elle JOMKeHh OHID IIRTHTHL H3BbeTHYD
CyMMy 32 XpaHemie W 3apBIHBaHie JTHME BENATAMI.

Buepsre Bh CamEaxb BTOpAaro uepioga M35 lpieMa BEIAJOBD JIA
NOXB30BAHIA IyTeND OTJAUM HXD HA NPONEHTH pPA3BHAACH HOBAA Je-
HO3NTEAA OLEpamid, B CPABHORIM ¢b EOTOpOfl CTAPHA JENO3ATHHA
ouepanim GaHROBTL IepBaro uepioga cosepmieEro OxbiEBLTH 10 cBOE-
My BIiARiD Ha EpefuTHHIl 06opors. Bo BRIajax® JAd n0Ib30BAHLA 3a-
EA0YAETCA 3aPOJINITG COBPEMERHHXD JIGUO3UTHHXH  000POTOBL, Bb
OMHCTE UpeIOCTABICHIA KANNTAIOBD Bb (e3cpouHOe AN EPATEOCpOU-
HO® IOXAB30Bamie OaHRY, KOTOpHil ymoTpeGiaeTs OTH BRIAIH 114
CBOEXD YUETHHXD M XOMOApAHEXD oOmepamiii  IIATHTS 33 NOAB30BA-
Hi¢ 9THME BEIajawm u3pBétune upomentH. Takmts o6pazoMd W3
cTaparo ImepeBojHarg OAHEA pPA3BIACA AeHOUTHMI OGAHESD.

OfHOBpeMeHHO € ITHMB III0 BOXMUCCTBEHHO® DAIBHTIe COBpEMeH-
HATO OMHCCIOHHATO Oamka.

Yae wbEoTopHe N3b UEPeBOJUHXD OAHKOBD BHIIYCKAIN CyPPOTaTH
‘MOTAIAWYCCKHXD JeHerh, KOTOPHEe CTAXH IHPKYIMPOBATH BB TOPrOBOMb
o6opork. Ho omm mupkyrmposapuie cypporaTH mBEOTOPHXH mepeBo-
HHXD OaHEOBD 1O CyueeTy cBoemy ORI RUYBND WHHNMD, KAKD
JeMO3ATHHME  CBUBTOXbCTBAME  (POCUHCKAMH), KOTOPHA, COTJACHO
CymecTBy lepeBoiEaro GamKa, BB OTIHYIe OTH OAHEOBHXT GHIETOBD
00e3meYNBATHCH HAXHYREND METATINYECKHEMD (OHIOND; EpowE Toro oru
CyppOraTH MeTAIXHYECKNX' AeHerDH 061ajali Topasio MeHbIen CuHocol-
HOCTBI0 OOpamarhed Wa pHEES, ubwb Oangosme Ouaerm. Hacroamiie
&0 GanEOBHe OHIOTH, BH eMHCIB upHEasa Gamka KH caxony ceGb,
JUTAUHBACMHO 110 IPEABABICHI0 I BHIABAEMHE INWIIG HA KpPYITHA

CYMME, BIGPBHE CTAXN BWIYCEATHCH XHIIH GAREAMH BTOPAro Iepioja.
3



27. B weMs aa.nixo'meﬂroa HAPOLHOXO3ANCTBOHEOS BHAYeHie mooxk-
LOBABIIYXS BO BTOpoN® nepiogt mpeobpasoBaxii ¥ HOBOBBeeHIiH
BB obxacre Gammxosaro pbxa?

Vsb moexb1yomuxs pazbacreniit, H3X0KERRNXD BO BTOPoit yacTh a7oit
EHIUERN, CTQHOTH OUEBHHO, YTO HYTONH (EHOSHTHEXD OHEpAIiii EAImTAIk
I3 MePTBHX'D M HEIPON3BOLHTETBHHXS UPEBPANAITCA BB NMPOMSBOLH-
TeIBHEE, KAKD JXA 3aHEMAIUATO UX5, TAKD ¥ 14 OTIA0IEAr0 X5 B
saffMH; W0 TAKMWH 06pasoMb AEUOIHTHHA OLNEPANIN CHOCHBUIECTBYITS
¢h OJHOI CTOPOHH HOJHeMy HAIIOHATBHATO HPOH3BOJLCTBA, & €5 JpYy-
Toii —poCTy HATIOBATBHHXD KamuTaxonb. Tamb, rxb XeuosmTHHA ome-
pamin LOXYYIAM pacupocTpaHeHie CpeAHm BeBXD EiaccoBh 06umecTsa,
onb * ORA3HBAWTH TPOMATHOe BIAHIE Ha YIAYUMEH® SEOHOMIUYEECEATO
noTomenia pabovaro Exaced.

Oxuap exoBbED, Bb WPOOMEEHIN MEOTHXD ABTh mwbpmif cromrenid
¢ PA3THUERME GAHEAMN, ROTOPHl, 3aTBNS, 066TOATEILRO MO3HAKOMEICA
©h ABIAMT CTHDIMHTCRAro, oiMAGYpreKaro, WePTCRATO, 96epIRECEATO
W TIa3T0BCKAro GANEOBGL, OBABIAD KOMMHCCIN, COCTABIGHHON W3D UXe-
HOBD HIEHe{ MAJATH, UTO BH. GAHEAXB, €5 KOTGPEME OWG BeXh CHO-
ienig, OOIBIIAg MONOBNHA BEIAJOBD COCTOANA 135 cymwb BB 10-
200 ¢yu. er. Korga ero empoemim, EagoMy EXaccy oOmiecTsa mpi-
HAJJeEATD OTH NeSHAUATRNAGHHE WO CBONMT paswbpaws BEJIajIH, OHB
Aaxp cxbiyomift orebTh: ;

» B 3HAUHTETBHEIX'D NPOMHITIERHHXS NEHTPAX'h, EAkD Hamp. I'1asro,
TAEMNH EAA6COND ABATETCA KIACCH paCouifi; B HeIHAUNTOTBHHXD e
ropojaxs, mogobuo Ilepry m D0epimny, MOA00HHE BEJIAJH HE3HAUH-
TeIBHEXD paswbpopd uUpHEAJIeEATH upmeryrb, pHGaRaws ¥ TOMY
HOTOOHHND  JHIANG, KOTOPHA W3B CBOMXH JIOXOI0BH  COeperants
MATHA CYMMBl, 10Ka OB He J0CTHIATh BeMIMUHH  GAHKOBAro
peIaja. Mwb BL macrosmmee BpeMa yJXoOHO OTJABATH CBOX JCHBTH B
cOoperaTeabuua kKaces, 'A% omb oerawres 1o THXD Moph, HOKA CyMMa
uxn e goxoxmrs o 10 . er., T. e. MUHIMAJXLHON BeAMUMHE
BRJAASOBS, NpHHmNMaeMnXs Gankasm. Horjga o1 cGepemenia J0CTHIANT
TAKOI BLICOTH, OHII TepenocaTes UXD Bragbisuays Bh Gangn. Cmerema

-



=T §) [

Oankoss B [Morzaugin ofycronmmsaecrs Takuwh 06pasoMs uinpo-
K08 pacipocTpanenie cleperareibHuxs Kacesh. Kamue 6 w12 wh-
CATEBD TMOTOOHHe BRIAIYMEN ABXIOTCA Bb GAHED W Kb UPONEHTHHND
JeHBIAMD, HAPOCHMMS 33 nocabiuec HOAYrofie WM TOXD Kb KAIM-
TaIbHO CyMWB BEIAJOBE, OHE UPHCOGIUHAKTD COEPEKEHIA 0TH CBOETO
TpyAa; W TAKEMD 00pa3owh EANMTATH UXB He TONBKO He yMeHb-
ManTea, 4 HANPOTHBS T0T0 IOCTOAHHO NPHPAMAWTCA W3H  Ipo-
NEHTORS HA LPONEHTH, IOKA HAKOHONH BEIALL HE JOXOAMTH 0 CyM-
wi Bp 100-300 . er., m xo3amup ero BH TaEOMDH cayyab yame
Bh COCTOAHIN KYNHTH WM BHETPORTH ce0B JAOMD Wil &e 3% 10j-
mactTepheBh nepeifrm BH paxbh macreposh. DBoabmas uacrs GAHKOBHXD
BRJQIUNEORD IPTHATICEATD HMEHNO KD HTOMY BAACCY, M 3HAUMTOXLHBI-
nrad YaeTh HAMAXD cocToATe b binxs fepuepons 1 PaGpuEARTORD 1PO-
WA TOXBEO UTO OWNCAHHWIL myTh cOepemeniif.c

aSubes mora meywberno u3eahioBATH HAPOLHOXOBMIICTBOHHOE 3HAYEHIE
OMICCIONHATO GANEA , HO B3 HOCTBAYONINXD 0bacHeniit, Kacaomuxca Teo-
pin Gaugosaro yba, 6y ers Buoamh aeH0, Kakif BHIOAH LHpHHECIT HAPOS-
HOMY X034fi¢TBY BOOGMIE KPEXNTHHE CYPPOTATH METATIMYCCENXD JEHEI'D,
Bh Kagolf wbph omm mocaymmam by cOepeieniift B HapogHoMD Gorat-
¢TBb, 001erymBB BO3MOZHOCTE OHeTparo obpamenia whuwocreli m Bi-
3BABD yeHIemie upomssojferBa. A OHIers GamEOBHE OTIMYANTCA OTH
NPOYHXS KPOJHTHHXD CYPPOTATOBS METALIMYECKUXD JEHeIrh He
UPHANAIIAIGHOE CTOPORE, & ¢b (JOPMATGHON, W IPEMMYNIECTBEAHO 10
OTHOWERID Kb cmoco0mocTn sambuars BB oGyporb gemerm. *)

*) Mexay GyMamuRMB JeHbTAMA—EKAKD PaswBHRBIMG, TAKDH W Hepas-
wBHABMA—n GankoBbIME GHIeTaMH cymecTByeTs Goale Kopemsoe pas-
angie, vbwb nozaraers Bummods, pasrbraomiii Be pannomt cayuab
Bosphuie cTopoEHHKOBB® T. Bas. <currency theory». Hawd' nokasais
Tooke Bn cBoeil <History of prices», pasimuie memxy paswbumbivm
OyMamunMi Jenpravu u GauKOBHIMH OHIETAMH BaKJA0YACTCA HE TOALKO
Bb rpaunu’b, 10 koropoii Momers GMTH JOBeleHT BHNYCKDL TEXDB H Jpy-
ruxt Gesb mapymemia ux® paswbumoern, wo m Bb enocoGh BHmycka
STHXD JBYXD POAOBDL KpeIuTHhX® Oymart. Paswbuana OyMamaba 1oub-

3.
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Dangosue Omiers 001212075 10X00HOH cuU0COOHOCTEN BB IOpasio
Goapureii cremenw, whMh HOPeBOJHNEe I LPOCTHO BEKCeXT, CHAGKEH-
HBe Ha[IIICAME, WIN JeNO3NTHHA CBHABTeILCTBA, HMEHHRA X Ha
HPebABUTENS , PAN NPARAZH HACTOMNEXD LepeBojEuXb Gamkors. Ho
0aukoBHe OMIETH HEEOMMD 0GPA30NB He MOIYTHh OHTh NPHIHAHH, BO-
NpeEH OOmEMy HA HUXD B3TXALY, CAMHMA BAKHHNME EPSAUTHEME Cyp-
poratayn (IaropojAHEXD METAJAOBS.

'l BHOYCKAIOTCA TPABHTEABCTBOMG AAA YNJaTh: 1) IHYHEXD PAexo10Bh
CcyBepena niH npaBuTebeTBennofl Biacrn; 2) sa o6uecTBEHHHA paGOTH
1 woerpoiikn; 3) KaJOBABLA YHHOBHHKAND; 4) M3IePKERD N0 COALPKAHII0
(aora i Boiicka. Baukoseie e Ouiers Bo 1) Bugaiored 1o Goapmeil wacTn
JULLAMb, KOTOpBIA yae nMbiors cBon BKIa s B 6auk’h wau ke Boobme joa-
ropeid Tpefosania Ha 6anKL, NPHYEMT JHIAMB HTHMD NpPEeOCTABAAETCSH
Ha BHOOPL HOAYUNTHL TpeGyeMylo CyMMY 30J0TOMB, KpeIUTOMB 110 KHHIE
way ke GankoBmmi Omieramu. 2) OGesneuenieMth GAHKOBHXB GHACTOBRD
CIYRATE He TOAbKO Meraramdeckilf douan Gamka, mo m Beb xoa-
ropeisl  ofbAsaTesneTBa, KoTopha O6amkh HyBers ma Biagbibnmaxs ero
OnaeToBh (U0 BeKceJAMB, TeKYMEND cueTans H T. I.). 3) Bunycks 6an-
KOBBIX> OHJIETORD BCErJ& cONPOBOKJAETCA NOCTYIJIeHieMb Bh (aHKD 1ad
yuera cooTpbreTBylOmAro ke KoamuecTsa GaHKOBHXDb GHIETOBB, M 3TOTH
yueTh caMb co60i0 peryiupyers paswBph BHIIYCKA HOBHXD GAHKOBHIXB
Oureropn. 4) OGparnoe mocTynienie BB Kaccy OGaHKa MPOHCXOJHTD
JABYMA MYTAMA: Yepesh YIIATY MO ACUOHTHOMY cYeTy GAHKHDY HWAH Upess
BO3BparTh ofesneyeniit, mOAL KOTODPHIA noxydensl 6uiers. Tosbko camas
He3HAYNTebHAA YacTh 6AHKOBHIX'E GHIETOBD, BHAABAEMBIXD HBKOTOPHMB
(upMays # INNAMDL, HA OCHOBAHIM wHCTArO KpeanTa, (esh peaibHAro
obesnedenis, npu noeTynienin o6paTHo ®b Ganks oOMbumBaerca Ha 30-
Joto. Yro Kacaeres HepasMBHHEXD GyMamaHHX® JeHErb, TO Bb TO Bpe-
M, KAKD HIMMHIA BHOYCKD GAHKOBWX'® GHACTOBD ABAAETCH IOYTH He-
BO3MOKHBING, Kb BHIYCKY H3IMIIHALO KoamvecTsa HepasubHHEXD 6y-
MA®HBIXD JeHers eBponeifickia npasnre beTBa UpROBraoTs BechMa 9acro,
i TaKofi BHIYCKD BCARIN pash conpoBoijaerci najeniens Kypea Gy-
MAKHHXD JeHers H Bo3BumenieMb nbaw ToBaposw. Camts Bumods
Bb Apyrons Mberh coeit knmakn, rab ous roBopuTh creniaibHo o 6an-
KOBHXB (HJeTaXh, YKA3HBAETH HA OTMEUEHHHA HaMm WXEH ocobeHHOCTH,
HO BCe-TAKH He NPOBOAUTH TOUHArO pASrPAHHYEHIA MeXKIy HHMH
I GyMamHBIMA JAQHBTAMH. puwby. Pex.



Hyrews coveramia omepamifi TeEyIaro c9eTa, WeKOBHXD W Iepe-
BOXHHXD H BOCHOIHeHia ©Tofi KOMOMHANIE HHCTHTYTOMD Pascver-
muxs Ilazars (Clearing-house), b KOTOPHXD NpOM3BOINTCA NpH-
BefeRie BH WIBBCTHOCTS Oaxamca, MOKEO TOpaszo moxmbe W wLpome
UPOM3BECTH MAKCHMYMD OCDAI[EHiA TOBAPOBD IpH MEHEMyME MeTax-
AMYeCEUX's JEHOI'5, UEMD IPH WOMOU[H OMHCCIOHHEXD OaHKOB.

Tarmys o6pasoMt dMmCCiOERHIT GAHED NPeJCTABIAETS C0G0K JHNIb
CPeIHII0 CTYIeHb, Eakb OH cpejuie BBEa, BB MCTOPIH KpeETHATO
xosaficrea. Mrarh, ¢b oxmof CTOPORH BO3HWEROBEHI® HMHCCIOH-
HHXD OamkoOBb, ¢€b Jpyrofl CTOPOMN mOCTeNEHRoe BHTBCHemie G6am-
KOBHXD OHIeTORD UOKOMD CIVENTH CAMHMD OUCBHIHEMDE JTOKA3ATENb-
CTBOMD TOr0, YTO BB KEPeIUTHOMD XozaifcreB, Beabys sa mpormec-
cOMD BHTBOHHIA METAXINYECRNXD JEHEr WXD CYPPOTATAMH, WAETD
NpOTeces BHTBCHOHLA OJHOrO IeHOARATO CYppOTATA XPYIUNE.




TPETIA OTABID.

HcTOopia OaHKOBE OTEH KOHIIA 18-ro €ToJI. A0
H8CTOAILIAarO BPEMEHH.

28, EKagoBa ABORHAE JANAYA, KOTOPYH MBI NOMIHEL PhmuTs mpH-
.na.u:oa:enin moeropin Oammosaro mbxa sa Tperik mepioxs ero
passETia?

M35 upejmecrsoBamaro M3X0KOHIA XoZa paspmria Oankoaro xb-
Ja  BHAHO, uT0O GaHEAMI IePBAaro M BIOPAro uepiofoBhL ABXAWTC
cxbayomie: 1) crapuii mepesopumit Gamks (Girobank), KOTOpHii
OTpPaNMYNBAICA TONBKO IpieMOMD BEXAJZOBD HA XpaHemie M Jaa 3aph-
ARBAHIA W UyTeNb NOJOCHHXH ONepamiii cIyRETb eIMHCTBEHHO IBIAND
HAJGARHATO COXPAHEHIA EANATAIOBD, YIPONEHiA BB (JOPMAXD BIAMM-
HHXD [JaTemell Mex1y BEIATUMEAMH 1 YCTAHOBNOHIA IOCTOAHRATO
whpura whenoereii; 2) gemosurEmit Gaugd, UpEREMARWiE yEe BEXa-
AH BH COBPEMOHHOMD CMHCXB 9TOro €X10Ba, WHAYe BEAAIH JIA IOXb-
30BaHIA, T. €. EPATROCPOUHHA Wax Gescpounea (o BocTpeboBania)
6CYAH, 38 KOTOPHA OHB IJIATHTS BEIAJUHEAND UPONEHTH, B KOTOPHM
caxb GAHED IyTeMD JUCKOHTHHXD (YUTHEXDB) ¥ JOMOAPJRHXD (3aK-
JANEHXD) ONepamiii 0TIAeTH WA UPONERTH; 3) oMmccionEHf GaHEs,
BHOYCEAOIil GamkoBRe OmIOTH, T. €. IPHEA3H OaHEZ HAa CAMOTO
ce0i, BHABACMHS® HA EDYTAHA CYMMH T NPHHNMAEMHe HMB Kb IIa-
TeKY 10 UpeIBABICHID o0Xajarera Tagoro mpmkasa. Vwba 5 Buyy
UpeICTABATh OUEPED paspaTis Oamkosaro xbiza »5 19-ww croxbrinm,
MH JOLKHH BO 1-Xb YKasaTh Ha pasBuTie m Cy)0y OAHEORD CTa-
paro THOA, T. €. NEPEBOJHEXD W JENO3WTHHXB, BO 2-XB I03HAKO-
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MITHCA Ob COBGPNIGHHO HOBHMEN GAamEAME, T. €. TAKNME, KOTOPHO
BT ¢B0e0GPAsHYI OPraHE3amin M UPecrbAYITH HOBHA 3a1aUm.

29. YUhMP ZOoXmeHD OrPAHMYMTECA 0080pH HCETOpPiE CAHEROBS BSH 19-M%5
croxbrin? .

Bs paumnows cayva’h, xomeumo, me Momers mwbrh MboTa moxpolHmil
nepeuens BebXD OGAHEOBH, OCHOBAHHHXD B TPOMAJHOMS EOIAIECTEH
¢b Havaga sroro crorbria, a b ocolemmocTH 3a WBeRoIBEO mocxl1-
wiuxX% Jecarmrbriii. 3xbes, crbrosarersro, XOXEHH GHTH 0603HAYCHH
TOXBEO TXaBEHE Oamkm u omwhuenst Beh TB o06cToATeABCTBA, KOTOPHA
IIABEHNG  00PasoNDh XApAKTepH3YOTh XOXb PA3BATIA Pas3cMATPHBAE-
MHXP OAHKOBS.

30. KaxoBEI IIABHEBIe MOMEHTSHI BB HCTODIN JAeNMOSHTHEIXS GaHEOBS
TPOTHEATO mepioga? .

(coGerroe yCOBOPIIEHCTBOBARIE I PACHPOCTPAHERI® ICNOHTRHE CaHEM
woxyunrn b Anrxim w Illorxanpiu, sarbws »% Avcrpinm, I'epuanim,
Iseiinapin, a Tarke B5 Cbseproii Amepursb.

Uro me kacaerTed PasTHYHNXD HAupaBleHilf BB cmoco6b cosepure-
Hid €OBDEMOHHHNE JEHO3MTHEME GaHEAM® JEUO3HTHHXD Ouepamili, To
AYRHO PASNNUATH XBA IIABHHXD HANPABICHIA.

JenosuTaui GaHED UPWHAMACTH EAUNTAXH, b VIHIATOW 10 HEM
IONEHTOBS, W BHJACTH BRIATUNEAMD KacCOBHA DOCHMCKN HA KPYIAHA
CYMMH €5 0003HaveHieNb CPOKA, HA KOTOPHi ¢IBIaHW BRIAIH, WIH e
GaRED IPe0CTABIACTS Kak oMy BREIauuEy cuernyw kmnry (Contobuch),
T. ©. EHATY JXd 3aINCHBAaHIA ero BEXajoss. Bb Tagows cayuab
AeN03MTHES GaHED UPHHEMATH Ha TeKyum(ifi cuers BRIAAH, OOHEHO-
OOHEHOBEHHO €% VIIATOX 110 HENMB IIPONERTOBB, XOTA M He3HAUM-
TeABHEXD. BEIajunEs B Xoboe Bpema Oe3b NpeiBapuHTeIsHATO 005-
ABICHIA MOKETH PACHOTATATH CBOHME KAIMTAIAME BB HOXB3Y XioGaro
mma, BHAABaA mocxbauemy na OaHED ueKd (UHChMRHHA KpaTEOcpou-
HEE OpAepD) HAR e [OpyYas GaHEY WJATHI 10 BEKCEIaMT TOIO

JHHa.
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Bp ciyuab, ecrm ofa—yuomanyTalf BRIAYIAKD- JHCHOHGHTH H TO
TN, EOTOPOMY OHB :KelaeTh mepejars H3pberaym eymmy,—mwbors
CcHOIeHI® ¢b OfuEMbD M TBWH xe GaHEOMD, TO Iepejaua COBEpIIAeTCH
mocpecTBOND Ipoctoif mepesojHoif omepamim, cocToamed BB mepemE-
CHBaHIX BD OAHEOBHXB KHHIAXD; €CIH Ke JONEHHED H BBpHTeIH
mrBTH CBOM TeRYIie CYETH BB PASINUHNXD OaHEAXB, TO Nepejava sTa
IPOHCXOIHTD IMyTeMDh KOMICH3ANIN, WA ypaBHeHiA €ueToBh BH Pascuer-
roif Ilaxarb (Clearing-house).

Ragbp Ha caMy® XapakTepHyo Uepry BH pPa3BHTIH COBPOMEHHATO
AeUO3NTHAT0 GAHEA HYMEHO YKA3aTh Ha TO, UTO JEUNO3HTHEA OLEpamim
Bh HHXD Bee Gorbe m Gorbe komOmEEpyWTCA ¢ ONEpaniAME IO Te-
EyIUMD CYeTaMb, YGKOBHMH N NEPeBOIHEMHE, €5 IpPHCOeIHHeHIOMD
el Eb HEMD CHCTeMH KOMIGH3ANIN ITH ypaBHOHiA CUeTOB> BB Pas-
cuernoil IlazarB. Jarbe wuy®Eo orwbruts eume TO, uTO M3
JIeUO3NTHATO GaHER, OTJABABMIAIO MOAYYEHHH® HMB LYTeMb BRIALOBD
EQNATAIH Bb 3aiiMu (HOCPeCTBOMD YUOTHHXD H 3AKNAJHHXD OUSPAmii)s
pasBHACA YeKoBHH OamE®, HIN GaHED ¢b OUSPANIAME 110 TeEYyIeMy
cuery, KOTOPHil KOREYPPHpYeTH €b OMHCCIOHHHND GAHKOND H Jaxe
COBOPIIGHEO BRTBCHAOTH €r0 M3% TOI0 NOXOKEHIA, KOTOpPOe OHD 3a-
HENAXD X0 mocxbamaro Bpemenn. Bp Aurxim m Asepurh GamgoBHe
OWI6TH BD CPABHEHIE ¢h UGKAME HTPaloTh Bb HACTOANIEe BpeMA TOXbEO
BTOPOCTENeHRYH poxb. Hakomewbs, HacTymETH BpeMa, EOrja BH TOp-
IOBHXD CHONIGHIAXD TOABEO HE3NEXD KIacCOBH Hapoia GyAyTh yuoT-
pefiAThCA eue MOHeTa HIM OaHEOBHe OHIeTH; HO M BB STHXD Kpy-
raxb CHCTEMa UYEEOBH MOKeTH OHTH NOCTENEHHO BBOJeHA BB YHOTpel-
IeHie IpPH [OMONME HAPOAHNXD OAHKOBH, 0 B3HEKHOBEHIE KOTOPHX
cEaZeMd BUOCABAcTBIH (cpaBEH BHme crp. 31).

31. EKaroe Brigmie orasaxo EsMBmeHie xaparTepa XEIOSHTHXE OIe
panik ma pmMEccioEmHEIR CAHES HOBATO BpeMexm?

He e¢worpa Ha To, 410 eme ¥ B> HACTOALIEe BPOMA HA KORTHHEHTH
B PALY PAsAMYEEXD GAHKOBHX'D ONGPANiii— ouepamim 10 BHIYCKY
OankoBHXD OmaeToss uMBIOTH CPABENTEIBHO OYGHP BAKHOE 3HAYUEHie
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I0 CBOEMy BNiAHID HA KpPeIUTHOE X03aii¢TBO, OJHAKO 8T0 3HAUEHie
yewbro yme B5 Toil wbpb ymammThea, BB Eakolf emereMa UeEoBb

moxyumaa upnwbHeRie ¥ paempocTpanemie.

S2. FKaxie eBpomeHcCRie IeHTPAXLHEIe OAHRH OCHOBAHBI BB 19.Mb
croxbrin?

Cexb meRTpPAXBHEXT OamkoBs KBPONH, NPUHALTCRAMNXD KB THIY
AMMCCIOHRRX'E, OCHOBAHH BCH BH moexbjuews eroxbrim, 3a MeRIoue-
wiewp amriifickaro” Gauga M. IPyceEaro, mpeo0pasoBaHHATO B HACTO-
Amee BpeMA B mMmepekiil Ganks, a mwemmo: 1) (pammyserilt Gamgn
ocropand Hamoxeosons I-uws g5 1800 1., 2) aperpifickifi mamionans-
mnil Ganks—3B5n 1816 1., 3) Gexprificriii Eanmionatsunii GaHKD—Bb
1825 r.,.4) pycekii rocygapersennmii 6anks— 5% 1860 r. 1 5) nrami-
anckifi HamiomatpEEil Ganks—p5 1850 1.

Bupouexs, nymxeo sawbmirs, wro upycckifi 6angs, cymieerByomiif
¢ 1765 r., UOIyumrsr IpaB0 §a BHOYCRS GAHEOBHXT GIIETOBH
amms 8% 1846 r. Bmrers aserpiificaro naniomarsHaro Gamka CTOANM
al pari ¢s womeron 70 1848 r. Bs 1548-51 1r., sarbws BB
1854—1855, 1859, 1866 rr. (06a mocabjuie mepiofs coBmazamm ¢
MOMOHTAMI, Eorja upiocrapiemmmii B 1548-M5 1. paswBus Omrerons
HA MOHETY IPeJI0JaraXoch BO30OHOBNTH) Eypeh OILIeTOBB, BHIYIIEH-
HHXD 9THMS OaHEOMSB, morepmbrb, (rarojapid UOIATHYECKHMT Kpi-
3MeaNMb, 3HAUATENbHEA EoXeGamia  (uommmemie NXP WHHE ONLIO
x0 50°/,). Toasro wegaBmo aserpiifekiii mamionatsmmii GamKD 3mHA-
YNTeIBHO YBOANMUMID C€BOH OCHOBHOH EKAINMTANh I CTATD 3aHMMATHCA
TAK#&e THIOTEUHHMH ONEpANiAMH. v

Corxacro IToxomenin o Gamgh 1863 r., KoTopmMD  aBerpiiickii
pefixeTars HOPMHPOBATL OTHONIEHiA MeimTy OAHEOMS U  WPABHTENb-
CTBONG, paswBEb GaHKOBHXD OHACTORH HA MOHeTY XOXKeHH OHID
BozoOmoBuThcA BB 1867 r., no moexh cobmrii 1866 r. m Bropmu-
HAPO  3QJOMKAHIA TOCYJAPCTBA BOHPOCH HTOTH NPAETHIECKN enje He

phment.
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33. FEaxoi =xapaxTeps uUpEHESI0 Oanxosoe abio BB ChsepHoi
AmepurB?

Bp 1816 r. »p (bs. Awepmeb ocHOBaED HpHBHIErmpoBaHHHI
nanjonaixbhuii Gamkb woxs Haspamiend , Bangs Coepmmenmuxs IllrTa-
1ob.“ Ho yame Becrolo 1836 roja, mocah puexoBruxs ouepaniif, Ganks
OT0TH NPEEPATHID C€BOe €YlIECTBOBAHie BL KayecTBB rocy apersennaro
YUpe&)eEid M, TOIbKO 61arojaps HeCIHXAHHHMD H3BOPOTAMD, Kb KOTO-
pand upnGbraro npasaenie, IpOJIONEKAND OUSPHPOBATL BH EKavecTsh
vacraaro Gamga Jo 1837 roja, Eorja sTo, €CXM. MOKEHO TAaEb BH-
PasuTHCA, GYMAKHEOE CTPOCHIe OKORUATEABHO pPYINAOCH, HOTYOUBH 1Uh-
AA COCTOARIA OrpoMuofl MACCH Xmis.

34. HXaxie Onurm maumboabe sambuaTenrlble HENEHTPANHSHPOBAH-
HBIe OAHKH dTOrO Imepioma?

135 HeneATpAIM3MpPOBARHHXD OangoBbh, HeEIOYan cbBepo-amepi-
KAHCKNXD, CAMHMH BAKHEME ABIAKTCA OMUCCIOEEHe Oamkm AmRraim,
IMoraannin, Hpaangim, Iepwmamim, IlIseiinapim, WUraxim, sarbus
HIepIanckill Gank® u, HaKoHenmb, CTOKIOAbMCKil, Komemraremekiii,
aemucEill, Maxpmickill w xmecaGomekiil Oamxm.

35. Kaxoe suHaveHie B35 Hopbimee spems upio6pbam ywerHBIZ M
aombGapAHEEIE ouepamia?

CoBepIIeHHO €CTECTBEHHHMD IpejcTABIA€TCA TO ABIemie, UTO O
whbpb Bospacramii umeIa JNOSMTHHXD N OMHCCIONHHXD OamKOBDL I
KOXMYecTBA MXD 000pOTOBD C¢b EKAZ®AHMD TOJOND CTal0 BO3pac-
TATh 3HAUEHI® YUETHHXD W JIoMOapAHEXH ouepaniii, Takb Eakb
005 mocaByuia Kareropim ouepamiif upejcTaBIANTD ¢00010 IMNIb AKTHE-
UHA OUepauin, coOTBBTCTBY0OMIA UACCHBAEMD OUGPAILIND JCHO3HTHHXD
T OMHCCIOHHHX'D OGaHKOBD.

36, B YACTHOCTHM XKAKO0e PABBMTIe IOAYYHAM JOMOAPAHEIA ONEepaIlil
B'h CBOMX'S PABHOOGPASHEBIXS (HOPMAXEH?

Pyka o0n pyky cb passurient kpeiwrunxts onepaniii sooGume u
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GUPMEBEXs BH UACTHOCTH W0 paspmrie Toif TomGapimoif omepamim,
npun woropoii eeyam BEjpawrea moxs whamma Gymarm (Werthpapier-
lombard, Effectenvorschuss, —Kostgeschiift), ceyin me ¢p 3a-
RIAONH TOBApOBH MOTMI BOHTH BB ymoTpeGremie m mpioGpberm
BAKHO® 3HAUEHI® TOJREO 110 YCOBEPNIENCTBOBAHIN CHCTEMH TOBAPHEXD
exxayoss (Entrepdts) m pappantoss, T. e. esnmrbrexseTsh, yio-
cToBbpaOmMuXs WpaBo coGeTBenHOCTH TperBABNTerA Ha MapBeTROR
ROXITYECTBO TOBAPOBH, XDAHANIIXEA BB CRIaLB.

Orroémrexsno sroro Heiivans BHpamaeres cIBIyoOmING 00pasows:
,brecoo6pasnas OpramMANis TOBAPHON TOPTOBIM HA  BEEMiDHHXD
PHEERXD 1 BH MOTYN[ECTBERRHXD INPOMHNIICEEHXB T0POJaxbh BHIH-
BAETH KOBNERTPNPOBARIe TOPTOBHX'D CHOMERi BB O0GIECTBEHEHXD MM
UACTIRX'h MATA3NAaxh— T. Ha3WBaeMHXD Waarenhiuser, Entrepots,
rrb  TOBAPH  CRIAHBAITCA AAA HAJeRFATO NXB COXpAHeHia, 1 Ta-
RIh 006PA3oNs ONI BIOXRE MOTYTH cXyEWTH BEPEREMT olesmevenient
3aRMa{HAT0 EpeAmTa. DT0 00CTOATEIBCTRO JOCTABAAETH Eymmy, Oy-
JeTH JI TO UPOMBNLICRENED MM ceTbCKiil X034MHB, 0006aT0 Poja peath-
WHil EpeuThH, KOTOPHIl BO BCAKOND cXAyYah BOIBHWIAGTT ero 0CHEROBEN-
HY0 EpPeIHTOCNOCOGHOCTS, W TPH TOMD CAMHMSH CONTIHHME 00pasoNs.
Jlag  coxbiieTBim pasBuTIo TOPTOBAM TAROr0 POJA KpPeINTOND GHIH
CO3TAND €BOGOOPASHHIl KpeinTHRIl JORYMEHTH, Ha3HBaeMHif Bappau-
rows (Warrant, Lagerschein), mm saxxagmsns mrerows (réeépisse).
9T0Th BAppaETH, AN 3anXafH0l XWerTh yA0eTOBBPACTH He TOIBKO
kavecTso (pogh) M KOMIUECTBO COXPAHACMEXD BB CEIATOUHOMT Marasmnh
TOBAPOBH, HO W (arTmueckift paswbps ceyAm, BHAamEHOE wOxXH HTH
TOBApH; a 3aThub OEb J5IAeTH BOMOBHENT IEPEXONH IpaBa col-
CTBEHHOCTT N 3a10Ta (3ARTAJHATO NPaBa) HA COXPAHAEMES TOBAPH.
Hemoepexcroenso epasammoe ¢b  TopapaEMb 3ariagows (Waaren-
lombard) coszanie WOROGHEXD epeiCTEB AXT KpefuTHaro 06opoTa,
BIOTEB  CXOJEEXD Ch UeKONDH, I PA3BHTI0 OTHOGAUXEA CHJA OIe-
paniii mrbers rpomajmoe 3mavemie He TOXBEO AAA Gamkosaro xbia, mo
BB 0COGERHOCTM XXA TPONIBOACTRA T TOProBaro oGopora.“

Tosopa o cmerewb warasmioss mwm Entrepots m sappan-



e )

TOBb, KoTopas yme ¢b 1803 rojga moayumaa »p Auriin seeoOmee i
puoxwh yowbutoe upnwbuenie, MH TAEEMD 06PN y#e CTOMMD IPOAH
BTOPHND HYHETOMND NPeCTOANALO HAMT HacabioBania, T. e. upers Bo-
upocoMd 0 GauKAXH, KOTOPHE ABAANTCA y#ke BUHOANE HOBEMD Ipo-
ayEroms  19-ro croxbria. Map raroro poja GauEOBD NpeLCTOHTH
HAMb PIABHENG 00pasoNs yuomauyrTs Bo 1) o rummoreunons Gamwh,
2) Gaugh jBummMaro Kpejura H 3) HapoxEoND Oankb.

37. O BOBHMEHOBEHIM, PACHPOCTPAHEHIM ¥ BSHAYEHIM TIHIOTOYHBIXSH
OAHROBS.

T'unoveusnii Gankb, HA3HBAOMHI HHOIA TAkEe 3eMETbENMD Oan-
KOMD HAH OAHEOMD HeJBUEHMAIO KpejuTa, 06A3anD CBOMMD BOIHHE-
HOBeHieMD UOTPeGHOCTH 3eMAGBIAXBHIA BB J0ATOCPOUHOMD EpeuTh.
S3ajaua 9Toro GAHEA COCTONTDH BB JOCTABICHLN JOATOCPOYHEIX'D 3aiiMOBT
W3 UPONEHTOBH UOXH 3aX0OMD BEAKATO DPOJA HEABIHIKIMOCTI — 3NN
0 CTPOHI.

Y 10BIOTBOPHTH 9TOr0 Pojia WOTPeOHOCTH T paspbuuTh TARHMD 00-
PasoNh BHIN® YKASAHAYH 3aJaYy CTAPANMCH Yae COIFAMHHA Helo-
CpEJCTBEHRO 10 OKOHuamim ceMmrbraeil sofin @pmapmxows Bermemws
CeAbCEO-X03AMCTBeUHEL KPEAUTHBLA O0GI[ECTBA 1L03eMEABHATO EPEJIHTA.
Iepponauanbro Takoe 00UEETBO 3eMAeBIRBIbIEBRS ABOPAHCEATO 0=
croBia W3BBeTHOf NPOBHKIIN UPHEEMAXO BB 3aiflMH JIi CBOMXD Wie-
HOBB, HYKJABUIEXCA B KpeiuTh, KAUNTAIN, BHJABAL 33 HHXD
sapnajuse muerii (Pfandbriefe), m sarb¥s omo #e mab cBONXD Kaces
HpOM3BOAMAO YUIATY HPOUERTOBH 10 3aiiMAMB W HOrANeHie MX'b, UPH-
ueMs HMBEIA BEBXD WIEHOBD I'MIOTERAPHO M COXMIAPHO CXYKEAR 00e3=
neyeHieMs 6CyAD EPeIWTOpoBh H EaccH obmecrsa. Tamexoberocts
yerpoiicTBa OTHX'B 001ECTBS, ¢h 0fuoii copomm, u Bee Goxbe m Goxbe
PA3BHBABIIAACA, € APYIoil CTOPOHH, BB HoexBiHee BpeMa HOTPeCROCTE
B CeIbEOX03aficTBEHHOND EpeamTh, apmBmagea BeabierTsie moTpetHo-
CTH BH EAlUTATAXD JIA BHEYIY LO3GMENBHEXD JOATOBD M  JIA
aeMAeBALYECKNX'D  YAYUMIEHiF BH3HBAAM CTpeMAeHie Kb  ycoBep-
IIeHCTBOBAHIAND BB 001acTH celbeKoxosaficTBenERar0 kpeanta, Taxmys
IyTeNh BOSHHEXA WJed 005 YUpemJCHIM IMUOTEMHHXD OaHEOBS.
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Hepsuws w snawwreasabiinmms Oankows, KOTOpHi Bo rianh cmo-
WX OUepaNili HOCTABEAD JOCTABIGHie COABCKENB XO03AEBAMD JOATO-
cpousaro Epexmwra, OmHIH ocopaEEHi 28-ro mapra 1852 roga
napmckifi semexpumii Gamgs (banque foncitre), moayumsmiii 6-ro
Ioas 1854 roxa massanie ,Crédit foncier de France.“ lpyrmws
MOryuieeTBeREBANIND GAHEOBHMG yUpe&TeHieNWD 9TOT0 Ke THIA ABII~
¢4 upmsmAernpopanunil wbuckiii ,BeeoOuiit aperpiiickii semexpREit
GaHED“, yeTaph KOTOPAro yTBepEICHD MMUePATOPCEEMIE yrasamu 1863
i 1864 r.r. Jpyrie mozo6maro poja GAHEN HEJBHKMMATO EpPeINTA
eraxm yupemjarees BB Aperpim, Iepmanin, Ilsefimapin, Wrazim,
Tornangin u IlIsenin.

Hyaxga »p rmmorevrows Gankh m noxssa, 10craBideMan b, ¢To-
arh Teueps Bub Beakaro comubmis.

38, HMcropHyeckii Xoxs pasBuTia GAHKOBS ABHIKMMAIO EPOIHTA
(Créditmobilier).

OGpasens BebXb HpouNXs GAHROBD JBIEMMATO Epefmra OHIL c0-
31ans 06mecTBOND, YyupepmrerAwm kortoparo Osam Meaass w Dwmip
Mepeitpur, ®yasps w Ommenreiiws. OGuecTso 970 UPHCBOHIO ceCh
naspanie ,I'1aBmos oGmectso xpmmmMaro kpermra® w 18-ro HoaGpa
1852 r. 6mao mpmsmaro BB EauecTsd akxujomepmolil Rommamim BhH
cuxy aexpera npesmpenta ®Ppammyscroii pecuy6rmem Jym-Hamoxeora.

Corzacno cpoell muepBomavaxbholi mieh GAHED JBHEEMAIO Epe-
AUTA J0XKeED OHIXD IIABHEND 00pasons (YHEMiOHWPOBAT BDH EKa-
yecTBB yupeinrersnaro GaEEa, T. €. OHD JOXMERS GHID OCHOBHBATH
BCAKAT0 pofa NpeIUPLATIA, HEOOXOJUMHA BT MHTEPECAXD X03AHCTBEH-
HATO PA3BUTIA JAHRATO HAPOXA.

T2 WIeA NOIYUAETH CBOE 0BYU[ECTBICHIe BB CXBAyOMXT TAaBEbIi-
IAXD ONepanisxbh BHIleHasBamHaro ,00mecTBa IBHANMATO EpejuTa.“
Bangs a1ors cobupacrs Beh ¢BoGOINNe BH ¢Tpan EANNTAIH, X BB 000-
GeHHOCTH MOAKie M KOHNEHTPUDPYETDH TARANE 00pa3oMb B CBONXD PYEAXD
IePBOCTONEHAYI0 JeHOHAYI0 ¢xAy . CBOM JHOKHEA CYMME OBD yHOTpPeGIAeTH
X4 7070, UTOGH CRYNATh QRN yike CYmECTBYOUUXD Ipeimpiatiit u
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ByBeTO  BTOTO  PHWYCRATH CBOM ARIIN AW K OCHOBHBATH HOBHA
NpeANpiATIA ¢b BHIYCKoN HOBHXH anmif. Raws cxymiemmma, Tars
M TWH &e 0CHOBAHHKA MPEIUPIATIA GANES HT0TH 0GHEHOBERHO YPHABALT
BB CBOeND 3aBBIHBARIM 10 TEXD MOPH, NMOKA NPH MOMONIW BCETAA PAc-
NOJATaeMHXD HMB CPejCTBH OHB He O0GCTABHTH WpejupiaTia ¢b Tex-
HUYeCKOfi CTOPONH copepmenuBiinmms o6pasons W He JXOBEIETH ero A0
Toff eTemeRW, KOTAA OHO BB COCTOARIM JXapaTh mamGoxbe BHCORI
umerhi joxoxn. Kaws cropo mbis sra JocTHTEYyTA, GAHED NMPOIAETH
agnim, whsa goropux® yewbaa memxy TEWD Ragbh Boamomuo Goxbe
NOBHCUTHCA, UperocTaBIAf mpioGpbmeny TagmMs 006pasows caMOcTO-
ATENBHOCTH  TPeANPIATIIO  NMPOJOXEATH X034liCTBO €  COOCTBEHRHMD
RAUNTATOND T EPeINTOND, & Ccawbh Oeperea 3a OCHOBAHI® HOBHXD
npexmpiariit.

Crédit mobilier ok empapefamBO  32CAYKIBACTL  HA3BANIO
» ABIGEINATO KpeiaTa®, 1OTOMY YTO OWBH HE 0CTANABIMBAGTCA HA M3-
BECTOND TpeXmpiATIN MPOIONENTEILN0 BpeMdT, HO MOCTOARHO Iepexo-
ANTH OTH OXHOTO K% JPYroMy, OCTAHABINBAACH HA RA®AOND BH OT-
ABxemocTr xmmh A0 THXB mMOpPB, mORA He ¢XBIAETH er0 COBePIUICHHO
CAMOCTOATEAREEME. BB aTomd emmcxrb ,crédit mobilier® mommo
CPABHATH Cb UAPOXOJOMDB, KOTOPHIl caMD NpeHA3HAUCND HE XA
TPARHCHOPTHPOBARIA TOBAPOBB, & JIA IUepeipumenin Gyrcmpons Goxb-
IMX5  TPAHCHOPTHHXB CY10BD, HOKA OHE HEe JOCTWTRYTH OTEPHTAr0
MopA u HOIyTHAL0 BBTpA..

Borp kakoBa mepBoHauAJbHAA W TIaBEbiimas miea CamEa JBIEN-
waro gpenra (Crédit mobilier), (pammysexiii oGpasems koToparo
Bb CEOPOMS BPNCRH y&e Hamexh ce(B moipamamie BB APYyrIXb
CTpaHaxb, I HpPe&Je BCero TAKUND NOIpamaniens OHII—O0CHOBANHHE
pp 1853 r. ,Jlapumrajckii Gamkd A4 TOPrOBIM 1 NPOMHILTCH-
moetn“, a BH-1855 r. ,Amcrpiiiciii Ganks A1 ToproBIm N mpo-
MHCIOBB . 3arbus GueTpo nLI0 mocxbroBaTeIbHOe BOHMEHOBERiE Ii0-
X06BHXD Gamkoes BB lepmanim, IMlseiimapim m Aserpinm. ,Aurzo-
aperpifickiil GamEB“ BB Aperpim o0Mafaxt BeBMI XapagTepueTHUe-
CKHMN NPHIHAEAMN GaHEQ JABNEINATO EPEJHTA, SAHIMAONAT0CA IIAB-
HEMB 00pasoNB CO3JANIeND HOBHX'D Hpejupiariii.
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Ho pesyasrari pbareibmoctn OanEOBD ABIKEMATO KpeimTa HEIXb
He ONDABJAXM BO3NATABIINXCA HA HEXD Hajge®yb. OfEm m3np cy-
NIECTBOBABIIEXG 0 HACTOAMATO BpeMeRH GAHKOBD ABIEHMAr0 EpeLuTa
U0CXB  HEHpOAOEMTEILHHXD M HOYJAUHHXD OUNTOBD OTEA3AIHCH OTH
HjeN YUPeAHTeAbCTBA I CTAXN 3AHEMATHCA OCHNEHOBEHHHMH GARKOBHME
ouepaiiaM;, EaKb Haup. 9T0 CIYYHI0Ch b UPEBOCXOJHO YUPABILA-
eMBMD BLHCENMD  ,GAHEOMD 4 TOPTOBAN I NPOMHCIOBDL“; Apyrie
&e 13D 9THXD GAHKOBD, He YKJIOHHBNIieCA OTH OCHOBHO MAem yupe-
JUTeIBCTBA, 3ArpA3IN Bb amioramb, T. e. Ompamesoil wrpb, cra-
padch BEeBOMOKEHMI XHTPOCTAME UOBHIIATH KYpeh akmiii mxm upex-
upiarifi m sarbws cpoepemenno cOMBATH UXD L0 Jemesoil hab,
Tagb uro wuocxbaywmie BaaxBabuu uONOCHEEXD aRmiff camEOMD
1031H0 Y3HARTL MCTHERYH upEpoiy oObmamnoff mwb J0XOAHOCTH HX'b
KAINTAI0BD .

Raracrpoda, HejaBHO paspasmpuiafcs HaLh aBOTPiiickon OHpEew
I HAPOAHHMD X034ilcTBONDL, ABAATCA TIABHEMD 00pazoMb pe3yabra-
TOMb BHIEYHOMARYTOH NIPH yUpeNTeIbHHXD GaHEOBD H MXB Cb
pubiuigeff ¢TOpOEH Kagkbh Onl MUDHHXD N Ge3EOPHCTHHXD, HO BB Xbil-
CTBATEABHOCTH BECHMA OLACHHXD I a3CoiiHmYecKNXD Bropwenill Bb
001a¢Th HAPOAHATO XO03diicTBA.

Jo Baguxs upepbioss pomaa Gupmesas Mrpa yuperuTeIbeTBA BO
Opanuin, aokasaia yupesjensaa Bp 1855 r. pp Ilapuxb aknjio-
Heprad KoMuania ¢b 20 mmixiomamm aguill, kamjaad uo ofHoMy (pamEY,
spour le mariage de I'Amérique et de I'Afrique.* Uspbernme
napwsckie npomecew 1858 r. o unopzoraxs OCHAPYEEIE MEEXY
HPOwNNG, YT0 OHpEeBHe MIPOKH pa3MeTall 0 LOMOCTY CBOR aRiH,
uTOOM JOCTABHTH CBOGMY TOBAPY BECHNA COMHHTEABHATO XOCTOHHCTBA
sanavenie nbHHAro mpexwera.

Buoawbs ocrosareasno uodromy sawbuaers IDafpdae: ,Ecambu
BMBeTO TOr0, UTOGH IYTEMD AKIOTAKA MIBACKATH HEIACAYEEHHOE BO3-
narpamjenie uopHBaibHoii GalEM i - uepeGBraTs Kb HOBHMD HACAK-
Jeuiann, yupepmreabuse Gamkm ybiicrBmTearuo sammmaxmes Goxbe
UPOJOIENTEALHENS AKKIMMATHIHPOBANIEND CBOMXT HAcAmJenili, uepe-
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X014 Kb OEA3HBAHIOD NOEPOBWTEACTBA HOBEIWG UpeHPIATIANG IiIIh
. TOrja, KOTJA «4IXD IGPBOHAYAIGHEA HACAKIGHIA MYyCTHIH rayCokie
ROPHN, TO 9T0r0 poja GamEm, KoTopHe BB o6pash crédit-mobilier
ITepeitps morepwban pbmurexsnoe (Piacko, Giarogaps HOCTHAHOM ¢BA-
3M ¢b HAUOJGHOBCENMT ME3APW3MONDB, MOrIM OH eme upioGpbers
ceGh mapbermaro poja ysamenie. Ofmako e uexopbueckia crpacT:
He JA0TH UpaBa IpermoIaraTs, YTo0k mojoluas peopma coBeplimIach
Bh CEOPOMD BPEMOHI.
39. Haxie raaBEBIe MOMEHTEI HYEHO o'rud;'rn:rr; BB HCTOPIE HAPOJX.
HEIXD GAHEOBS, COCTABALIOIIHXS IMPOAYRIS HOBBAIMMXT BpeMeHS

7 WeBECTHBRIXS HWHOTAA IO HABBAHIOMS ,,DOMECIeHHBIXE' HIK
NPOMBINLIOHHBIXS GAHKOBS?

Rarp mnOKa3HBAGTH ~yike cam0 Ha3Bamie, Oawem st MMBTH BB
By YyA0BIeTBOpemie morpeémoctH BH Rpepmrh O6bxwbiinmxs wrac-
COBD HAPOAA W IPEMMYNMECTBOHHO pPENOCICHAMEODS W IPOMHILICHHN-
KOBB, O00IAJalU(EXD HUUTORNHNA KAUMTAXAME ¥ He3HAUWTEIHHOK
EpermrocmocobroeTsio. Bb camows xbaB, ¢b moCTEHeREEMT pPa3BHTI-
Wb MANIMHEATO TPOM3BOJCTBA €0 BCHNMW BOCIOMOTATEXBHEMHE CpejeT-
BAMH, ABIAIIAMICA Kb YCAYIraMb EPYIHATO UPOU3BOICTBA, CTAIA BCe
Gorbe m Goxbe pbumrersro 3aaBiaTh 0 ceGB moTpeGHOCTH GBAHHXT
PeMecHeHHNKOBD =M  NPOMHIIICRHHEOBD BB IPABLIBHOND U JEMEBOND
gperurh. IlomuTEm KB yJ0BIETBOpeHi 5Toff HOTPEGHOCTH BH3HBAIN
BO3HAKHOBeHI® HAPOTHHXB OGaRKOBT.

Cmavaxa 3a 910 7xBro B3ammes oTABALHHA TOCYJApCTBA W TO-
POJCEIA BIACTH, OCHOBABINA CCYAHHA KACCH, W35 KOTOPHXD
JONKHH OHNH BEJIABATHCA CCYIH HETOCTATOURHMSE, HO GO3MOPOTHHMS,
CHOCOOHHMD M YCOPAHHMD POMeCICHRNEAMB W  UPOMHIIICHHMEAMT.
ITojo6raro poga ceyAuMa KaceH, Haumnas ¢p 1848 roxa,
cramn BosaukaTs BB Ilpyeciw, DBasapim, BuwprenGeprh, I'anmosepl,
Ieccens, Topuarems m BH JPyIruxs eTpanaxb. OJEAKO Pe3yIBTATD
AXD IBATOIBHOCTH HICKOABKO He ONPABIATH BOSAATABIIMXCA HA HUXD
HAJOEIH, TPH YeMb TOAbKO HEMHOTie W35 TAKD HASHBAEMAro Mel-
Ear0 MOJ& BOCHONL30BAIMCH OXALAMH CCYAMBIX'G KAceh W IIABHEMD
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o6pasows 1o Toif mpoerolf upHumEb, YT0 pEMECACHHMEM M IIPOMKINI-
AeHHNEN Jyume Biacrell comaBaiw, I JOKA3HWBANN, YTO UPH HOMONE
HOCTOPOHNEXD  HOcOOifi Kpeiurh He TOIBKO He YBENMYHBAETCA, HO
Jame B Kopwh mogpmBaerca. *)

Hoaromy Bb Goxbe 3HAUMTEAbHHXD MBCTHOCTAXD GIATOMHOCIAILIe
I0IE W3b Goxbe J0CTATOVHEXD KIACCOBS HEOJHORPATHO CTANH COe-
JUHATECA BB OTABALENE KDYHREHN H 06Pa3oBHBATL UyTeND J06pOBOIL-
HHXD B3HOCOBD 0000He (OBAH, U3D KOTOPHXD PEMECICHENEN M IIpo-
MBIITGRHMRN  MOPAM OW  moIyuaTh CCYAM 33 HN3EIe IpOIEE-
. IlogoGuaro pojga obmecrso yupeauwxs Illyasme-leamus na cpoeii
poxmnh, Bp Jdemrub. OOGwmecrso, yupemjennoe Illyxsue-/leanuess
OTINYAXOCH OTH JPYIHXD AHOXOTHYAHXD OOUIECTBD THME, UTO BB HEXB
CAMH TNTQ, BY&JABOGACH B Epefurh, A0XAHH OHIN BXOJZHTH B
cocTaBh YNeHOBH I coxbiicTBoBars ysexmuemii (ouia uyTems ememh-
CAYHHXD BOHOCOBD BOINYHHON BB OXHNG 3nIbGexsrpoms. Takmap

*) TocyzaperBenubst B IOPOACKIA CCYAHHA KACCH, 0 KOTOPHXb Io-
Boputh DBamods, BHAAWILA ccyin’ 332 OOHKHOBEHHBIC IPOICHTH JH-
naMh, KOTOPHA He MOIYTHL HPEJCTaBHTL HAKAKOrO Apyraro pyuarednb-
cTBA, KpoMD CBOHXD JMYHLIXDL KAUCCTBD, ABIAIOTCA YUpEkIeniaMu Jmu-
Haro KpejiuTa, NOCTPOCHHArO HA OGLIKHOBEHHEIX'® KOMMEPYECKHXD Ha-
qajaxh M uyiKIaro xakoro anbo ¢guaanrponmgeckaro daemenra. Takas
(opua HAPOABATO EpPELATA HE MOKErb CPARHATBCA 10 CBOEMY SHAUEHIN
eh ceyrocOeperaTeabHsINM TOBADHINECTBAMH, OCHOBAHHMMH Ha Havaxb
B3aHMHOCTH, HO ona uybers peh npeumymecTsa nepei’b pPOCTOBILHYE-
CKHMTL KpeJIuToMbL, & yerpauenie koroparo oma u pascunrana. Ceygo-
cheperaTelbipid KAcCH NPH KOHTODAX'h HAWEro rocyjiapersBennaro Gan-
KA JOKa3HBATH 10ab3y Hozo6Horo poja yupeamjieniii. Buao 6m oveun
Kaap, ecan 6w zabora roeyiapersa H TOpoJCKHXD o6lLeCT®H O HAPOA-
HOMD KPEANTh He 1Ja Jajblie YKasaHHWXD BHmodoMs NOmBITOK®.
Bumodn ®b  cpoell ckIomHOCTH KB (pHTpeiepexumt nosaphuians v
oToML cayuah, KL H BO MHOPHXT ApYruXT MBerax® croell KuM#ki.
Apageres Gean  A0CTATOYHATO OCHOBANIA NPOTUBHHKOMT OOmLeCTBEHHOIM
I rocyjapersennofl HUHUIATHBEL BL KoMMepueckuxtn abiaxwn, koropas
Bh ocobennocrn BL npuybenin KL HUSIHAMTL KJaccaMTt napoja GueaeTs
uoAesya, a vacro u GesycioBno HeoGxoauma. Mpuwky. Pex.

4
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o6pasows Owx0 uoXomemo Havaxo npumbmemio Bb xBrb Hapogmaro
EpeATa MPUHIANA CAMONOMON[I. ]

Topaszo jpaipmie TONMNN Y&e B CEOPOMT BpEMERN, & NMEHHO Bb
1851 r., Bp 9itzenéyprs, rab suepswe crbiama NOUHTEAR IyTeMD
UPETOKEHiA EPYroBofi mOPYEN UpEMBENT BB UOIEONE 00Benb mpmH-
s camomomomu. He mpmGbraa mr EB Kaxoil momomm m3Bb,
nBeROIBEO0  €OTH HYMJIABNMXCA BH KPeANTB UPOMHNIIGHHNEOBD I
padovmxs 06pasoBaim €003, UPHENMABINE ceyAR 1 cepemenit ¢b
yiuzatoif onpexbiemmaro paswhpa mpoTeHTORDH M LOXH KPYTOBOD HOpPY-
K00 BebXB wieHops coosa. Ilpm moMomm OTHXD 3afMOBB, CONpPO-
BOEJIABIIAXCA emeMBEAUNENI B3HOCAMT, €0 CTOPONH YIEHOBL 10 O1HO-
My smanGeprpomy, WM VAaXoeh XoBecTH eBoff (OEIB 10 TAREXT
3HAYMTETBHHXD PaswbpoBbh, uTO MOTAM OHTH YI0BASTBOPeHH Beb
npock0H 0 BEawh CCyAD UPH HAZHYHOCTH BHOXEB HAZeHEAr0 XA
nuxb oGeamevenia. Tammwh o6pasows ditrenGypresiii cowss coyIHEXD
Ka¢eh OHID UHePBHND M35 THXD RPeIUTHHXD TOBAPHIIECTBD, KOTOPHL
BIpOJoMKeRIN HBCkOABENXD XBTH pacmpocrpammames 1o eei I'epyanin
nm Aserpim m Bee Goxrbe m Goxbe mpmOImEANNCH R HACTOANIMS
HAPOJHEND GAHEAMD. '

Bs 1866 r. »p I'epwanim wmexmroch yme 925, a b muereii-
ranckofi umoxoBuEb amerpiiickoii mMuepim— 122 mojo6maro poja Ha-
POANHXT OAHKOBH, a B4 CyMMA CCyAB, BHAAHEEXDH BH 1866 1.
amms 925H-p0 repMaHCKIY® HApOAREMI Gankayiw, mepemaa 3a 100 .
raxepob. OB TOTO BpeMeHH UWCI0 HApoAEHXB Gamkoss BH Uepuanin
n nucxefitarcrofi ABCTpiM cTaX0 yBeNmumBaThCA BB Bo3pacranueii
nporpeccin.

Bb Bmemreli crememm cBoempeMenna m jJocToiina yBamenis Omxa
Buckasammaa Bb 1871 r. mbuckEws ,BeeolmuMT  JENO3HTHHMD
Ganpown“ WAed, 3ARAOYABMALCA BD OOPA3OBAHIN CCYIHHXD M Kpe-
ANTHHXD OOWECTBH, KOTOPHA B5 efeph BEyTpemnaro yupapienis
Opam  OH  BuOXWB He3ABHCHMEH 0TH BCeOOWIATO JCHO3HTHATO Oan-
Kt, HO moayvaxm OR oTh wOCTBARATO (DUHAHCOBYI WOIACPEEY.
Coraacno aroli umporpamwb BeeoGmiii gemosmTumii Gaugd orpauu-
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umBaeTcs IOmb TENB, UTO BO BCAEOe BpeMA OKA3HBAGTH KpefuTd
OTHMD OOMEETBAMb, A B UIBBCTHHXD CAyYadXD LOIb3yeTea HX'D
EPOLHTOND, MMEHHO KOTJ4 BT Kaccax’d STHXH 0OUECTBD Je&aTh (63D
yiorpedaenia kanmraiu; jarbe, BeeoOmiil zemoauTHHil GanK® He upiH-
HENMAOTD HIEAKOIO YUACTIA B LePBOHAYAIBHONSD CO3ZANIN OOLIECTBE:, HO
nabxojaers B5 mapbernoli abph sa nxs yBATEIBHOCTHI0, NONOTACTH UMD
upn caydah xbrown m copbrond M J0CTABIAETDH UMb BB J0CTATOVYHOI
whpb EpefETs, — OAHAMB CIOBOND, OB ABIACTCA GAHKHPOMD ITHXH Ha-
pojuExs OGamkops. Opmako y Haeh He mwberea HmEagmss uspberiff
OTHOCHTOIBHO BHIONHOHIA TOXBEO UTO YEA3AHHATO LPOIRTA T Pe3yIb-
ratoph ero. Ho cmerema mapogmpixs GAHKOBD NOXYTIIA IPABO IPAik-
ARUCTBA T Y&e BUOXHD yTBepAMAACH b CTPAHAXD, UPHHALICBALNXD
penreperoii kopouds, vy Mraxin, Anrxim, ®pannin, Deabrin, n jame
pp Pocein m Ermorh, upmuems pesxh oma copbiicrsosaza yiyuime-
Hil) DEOHOMIYECKATO NOTOKEHIA HEBNIMXD KJIACCOBD HApOJa.

YEasauienh Ha BOSHHEHOBeHie I pacHpOcTpaHeHie HApOAHHIXD Oan-
KOBD MOKHO €b NOIHWMD yJA0BIETBODeHieMD 3AEOHUHTH CHATHI 00-
30pb HCTOPHUECEAT0 X014 PAasBHTIA GaHKOBON CHCTEME .

Ub ocmoamiewh HApPOAHHXD CankoBb Gankosoe ABI0 BHCTYHIIO BB
EavecTBh MHCTHTYTA, 6IyKAN[AI0 WHTOPeCAMD He ToXbKo Gorartaro,
no n Gbawbifmaro Riacca Hapoja, UPHYEMB OHO CTAX0 JOCTABIATH
CpeACTBA KB LOCTOUGHHOMY CMATYCHIH NPOTHBONOXOEHOCTH MemAy
RaumrazoNs u TpyAonbh. IloaToMy OUeHh BOSMOEHO, UTO BB ALY
B¢HXD  COBpeMEHHHXD OaHEOBD HAPOAHHI OaHED BUePBHe IOXYYHTH
IPH3BAHIe OKA3ATH CAMOE UPOJOLEMTEAbHOS H GiaroTsophoe NbiicTsie

Ha xo3aficTBeHbil OHTB,

4)












IIEPBBI M OTABJb.

BaHKW, KaKB YUPEIKASHIA, BaHMMAIONIiACHA ocpe-
HUYECTBOMD I[IDH PasHBEIXBH (POpMax®s pascyerTa.

BBEJLEHIE.

KpeauTHEIa OyMaru, cJaysmailia OaHKOBOMY IIOCPefHHUYECTBY
Bh (POPMEXh pAascHeTAa M La&BHBEA QOPMEI GEHROBAIO nocpejn-
HA4YecTBa =ool1ie.

40. Eagig 6yMar® BOOOINS IPHHALISMATS KB UHCAY EPEAHTHEIXD
SHAKOBRS?

Kp paspaiy EpefuTHHXD 3HAEOBD, HIN KPeJHTHHXB CyPpOTATORD
AeHers NPUHAJTERATD OCHKHOBHHEE NEPEBOJIH, BEECeNA, &HpPHpPO-
panime mepeoin (Giroanweisungen) m wvekm, a Tagme Oanm-
EOBHe OHMXeTH RIM HOTH. XapakTepmeTaueckas uepra  BebXb
9THXD (yuarb 3aRI0YAeTCA B TONG, UTO NOXyYawmiil WXB yupaso-
MoYewh Ha TpeGomamie u3pBeTHOR CyMMH JeHerh, T. e. OHD IOIy-
YaeTh TpaBo TpeGopath 0TH 0003HAUEHHAT0 BB JOKYMEHTB X0XEHUEKA
YIIATH YEajaHHof BB TOMH &e JOEYMenTB cymum jemers. Beb orn
GyMarm TpeIcTABIANTH 600010 AomymMemTH xoBBpia (kpexurd) Ha
HOAyuerie JeHEI'S M UPMHMMAWTCA BB HajewAB, 4ro HXB B0 BEAK0O
BPeMA MOKHO PeATH3HPOBATH, T. ¢. OOBMANNYI 10 HIMB CYMMY MOKHO
pb Abficrsureasroctn noxyumrs. Ilpm  BeBXB EperNTHEXD Gyma-
1aXb, WL KPeJHTHHXE Cypporaraxs jeuers pbus mjers o ,pas-
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wharows Epexurh“, m yuorpeGaenie moGoif map s1EX® OyMars mpet-
HOJAFAeTE CYMECTBYMIee OJHOBPEMEHHO Ch HTHNB yumoTpeliemie Je-
HOI'B, A4 COGPeEeHiT KOTOPHXD oTH OYMATH W IpeTHA3HAMEHH.

4l. Ha CEOZBEO IPYINT MOMHO pasabiurs Bed EpegurTHEIa Gymarun?

He cmorps ma 170, uro meb EpegmTuesa GyMarm CXO[HH MOKXY
0000 BB TOMH OTHOWeRim, uro Beh omb -mpegeraBianTs colom J0-
EYMERTH HAa JXemekuuA TpeGosamin, sawbmaomie colom JeHbIH, HO B
CHIY CBONXD 0CO0GEHHEIXTD CBOHCTBD 0rB MOrYTH OH'TH pasrbaeus na Tpu Ka-
reropin. BB TO Bpesma, Kakb upH yuorpeGremin mepsoil EarTeropim
EPeJHTANXD OyMar'b, & NMeHHO OOWEHOBEHHHXD ILEPEBOJOBH If Bek-
cexeif, ma mepBoMD IMAEB CTONTH peATUIMPOBAHIe NEHORHHXD 01
'T0BB, KOTODHEe CYyMECTBYDTH Yy#e [0 BHJIAWA 3TAXH GyMarh, upm
propoif rpyunb, a mWMeREO KNPHPOBAHAHXD UEPEBOJAXD H UCKAXD,
mybeTea Bb BIAY 06paTHOS OTHONIENIE , COCTOANEe BD TONB, 4TO Bb Jal-
HOMD ¢XYUa'b Upex]e yETAROBAAIOTCA LPABA JeHOBHRXD TpeGopaniii, r. e.
IO HA KON Im60, a 3aTBWb YEe UNNIyTeA KHPHPOBAHHEE I6pe-
BOJH I BOKCed, KOTOpHe BMBCTO jeHers uepegawrea THMB, KOTO-
PRMD HYEHO [POH3BONHTH TIIatemu. Tperbio karTeropi EpejuTHHXD
OyMars o0pa3yirs OakoBHe OMWIETH, LOCPEACTBONL EKOTOPHXD BH-
nycEabmifi HXD co3faers M yxocTopBpaerTh umpaBo TpeGoBamin Ha-
ce0a, Upm OTCyTCTBIN Kakoro IuG0 JOAr0OBAr0 OTHOMIGHIA JO BHIATH
9TOr0 JOEYMEHTA. -

42. By RaROi CBASE CTOMTH YCOBOPIIEHCTOBAHIO EPOAHTHBIXH OYMAIS
C¢h IOCPEeAHMYECTBOMS BB (DOPMAXTE PASCYLTOBH?

CBa3p 3Ta yemaTpupBaeTeA BH TOML oferosTernersh, uro Gymari,
0 ROTOPHXT maers 3xBes pbun, me upexcraBrsnTs co6ow, 1010010
APYTHMB JTOATOBHND JAOKYMORTAMDB, HPOCTHXD JIRAZNTILCTRY HATNY-
HOCTH (CYNECTBOBARIA) JAOAPOBDH; HANPOTHBH TO'O, RAKD IpeseTaBi-
TOAGHUIN  JIeHORHHXD TpeGopauiii, owb upuenocobaaorea KL TOMY,
YTOOH CIYHHTH BB 000pork CpeieTBOND YHIATH A0AT0BT, TAKD UTO
oub ABAATD MIAMMWEEMB ynoTpeCiemie AeHerbh AAA HOANIEHIA J0A-
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ropuxb Tpebosamiii. Tarmws ofpasows Bwhero genert, ROTOPHA Upi-
X0AuI06h OH ymOTpeGIATH IPH UPOH3BOACTRB ILIATEmeli, ymOTpeOid-
orea  Aaa orolf  me wham xoarosma TpeGoBami, UperCTABIAEMHA
EpefUTHHME GyMATAME, WIM KpeJUTHHMI cypporaTamMm Jemers. Bs
OTOND HMOHHO CMHCXB KpeimTHHA OyMATH MOKHO HA3BATL HAPOJHO-
X03A{ CTBEHHRME , IIATERHEMI CPeTCTBANN KpejuTa“ .
Brumreysasanyo 3awbay Aemerh Epe UTHEMI OyMATaMi Jerxo yaie-
HITh Ha OOMEHOBEHHOMD cu0c00L ymorTpeGienia mpOCTHXD NEPEBOJOBH
n Bekcexedf, Hemm, mamp., A jommens B 1000 razeposs m ¢ ¢Bo-
eif cropoun mwhers Ha B taxoif me BeXNYNHE J0Arb, TO €5 COT-
racia B @ B ows, A, momers repegars B cpmpbreancrso, mMenHo
IepeBoLs ILIM Bekcelb, jocrarouno yjocropbpanmiii, uro B epom
1000 razepons Momers moxyumts ¢b B. Ho Taks kams jia mo-
ramenia JOATOBHXB OTHOmEHIE €b ofuoil eropomm Memxy A m B,
¢b gpyroi—yexiy A m B, suoanh Geapasamumo, B3WuETH AN €D
B no oromy mepesoxy wam Begcemio cant B mam kro mulyis Apy-
roii, mamp. I'y JI, E m 7. x., a janx B mpexerasaaerca yio0HsMT,
YT00H OB MOIh TpeGoBamie Ha Hero A mOBTOPETH ¢b ¢BOeil ETOPOHR
Bb CBOHX'D JOXTOBHXD oTHomenisxs e¢b I' @ 7. 1., 70 B Momers
BHJIAHRHE exy orb A gokyments umepegats Bb pyem I, I, E. n
T. X., & HocxBamiii yawe BH pagy TBXB, Kb KOTOPHNB uémepembuno
epexouTh 8T0TH AOKYMEHTH, NpexbaBIAers ero B Eb ymiarh.

43. Kaxopa BB EDPSAHTHOMSB xozicrsh raassas chopma naarema?
EagaMs eIocofoMs COBOPIIALTCA KOMITSHBATIA IAaATEReR, M BAKON
HHCTHTYTS ABIAeTCH BOCHOXHeHieM® oO0BHXTE (DOPM'E IIATOMA IIy”
TeM’s 3adera’

Txasras Qopwa niaTema BH KpeIITHOND X03aiicTBB—oT0 MIATERD
MyTeWh ROMICH3ATN, XM 3avera. 3avueTd BB €BOI OUGPEJH NPOMC~
XOAUTH YACTEI MOCPELCTBOMD [LIATEERA BERCOXANI, NPH UeND GAHKN
PyugnionHpyTs BB Kavecrsh GaHKMPODD, NAATANUXD M IPHHEMA-
ONUXD IIATERN 10 BERCCXAND, UYACTBI0 e IHOCPOICTBOND Onepamiii,
HPOH3BOANNMEXD Hepeouuns or baeniens (Giroabtheilung) Gaukows
ACHOIWIHHEX'D, TeRYmMAro euera W uekopux®. OOB Qopwm mrarema
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IyTeMD 3au6Ta OKOHUATENBHO BOCHOAHAIOTCA 3a4eTOMD, COBEPIIAKILEMC
WK1y TIABHENE GAHEAME ¢Tpansl BB pascuernuxs nazaraxh (Clearing.
houses), mwim IukBRAANiONHEXD KonTopaxh (Ausgleichungs —,
Saldohaiser).

I. ITnaTee BEeKCEJAAMH, RaKB (GopMa nJaarTesa INYyTOME KOM-
neHsalin, May savera.

44, Ing RaROYO pOAa IJATeNReH ynorpefrsercsa BeXCeas? BB EARON
mEpE CAaHREM IPH ITOMOIH IIAATERA BEeKCEIAME IIOCPECTBYIOTS B'S
NIATERAXS YPe3s KOMIeHSAII¥, HAM 3a9eTh?—H BSH IY6MB 3a-
waruaiores mocabrersia pasemarpuBaeMod PYHERIIH GAHKOBE?

Bercexs, ®anb (opyarbroe ofbmanie nraTema Gess yRasamia 0cHO-
BAHIA J0XT2, JBAaeTh BO3MOEHEMS WMeRHO Oe3JeHOKHHI pascyers
B CHONEHIAXD ME&EIYy TOPIOBIAME HETONBEO PAsIMURHXD MhermOCTei
W CTpab, HO Jame pasImvummxt vacreif epbra. ITocpexmmkamm B%
IIaTeks Upess 3aUETH IOCPOACTBOND IAATERA BEECETAMN NpEHMY-
MECTBOHHO ABIAKMTCH GaHEH, KOTOPHE, Me®IY UPOUAMB, 3aHN-
MAIOTCA EYINE ¥ Npojaien BeEceXell Ha WHOCTpAHEHA TOCyJap-
¢ra. PesyapraTows mojo6uoii (ymgmiu Oawosbh, ABHCTByOIUXD BB
HATePecax’® MeHRIYHAPOLHATO pa3cuera (e3h HOCPeJCTBA JEHEI'B, AB-
agerca ofpasoBanie, BB (opwh BexceisHaro Kypea, puHOUEON WhHH
BEECOJN, KaKD OPYAlA KOMIGH3AIIM B3AMMHHXD IIaTexei.

45. Korpa BeECOABHEIX Xypes cerouTs al pari? m xorga maerymamors
xoxe0aHiA BB BeRCOALHOME Kypeh?

[Lorga BLBO3B TOBAPOBS N2% CTPAHH PABERh BBO3Y M KOIAA B HPOUHXT
YEIOBIAXS o00opora, Kawkh wamp. kb Eperurh m samorh, rocmoxer-
BYeTh TAKOe ke papencTso, Torja mhua Bekcexei, T. e. BeKceXhRHI
Evpenh, crours al pari. Horga e BBo3h GoXmiue WIM MembuIe
BBO3A, KOTJQ TAKKe CPOKD IIATEKA WO KPeiNTHHMD ¢ABakawt, wim,
yTo T0 e, CPOKBH, BUPOJOTHKERie KOTOPAr0 NPHXOAHTEA YIIAYHBATE 34
UPHCIAHEEI TOBAPL, HEOIWHAKOBD ANA PASTHYHNXD CTPanDh, WA
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ORA3NBAGTCA PAIHNUA BH OTHOMERIN IBEROCTI MOHOTH M BH BAXWTE —
TOTAA BACTYUAWTH KoZeGamia PDL BHCOTH BeECeAbHAIO Kypca.

46. B EAKMX%S ECTOCTBeHHEBIXSH NpeAbIax®s NPOMCXOAATS KoaeOaMHix
BOKCOABHAIO Kypca?

Bremiifi npegbrb ykiowemia BekceabHaro Kypca BBepX'h OTH pari
onpexbasercs cymmofi, moEpmBawmell pacxoih Ha NEPeCHARY 3BOHKON °
WOHETH 3arpammuy, a kpaiiuili upeybasn ymoﬁeain BHH3H— CYMMOIT ,
HORPHBAKIMEH pacxolsh 00 IepecHAKB W3 Aarpasuus 3BOEKOME MoHe-
Toffi 214 nraTeRa 1m0 Bercexaws. Tarmwbs ofpasows uperbim Koze-
Ganili BekceIbHAT0 Eypea JaBHCATD OTH H3JACPKEED 10 mepecharh,
WIH Ke 10 1oAyvYeHi 3Bomkoii momerw. Bn mmak  mekdw-
YeHiA BeKCeABHHI EKypeh BHXOAMTD 3B OTHXH upepbrosn BB
cxbryomuxs cayvaaxs: 1) worga, Grarojapa nanuxh, oxasmmaerca
BHIOJHEMD HEMOATOHHO® PEANNMINMPOBAHIC REKCOXA JAKe € JHAUMTETb-
HEMD  YORTKOMD, JalH He OHTH UPHHYXKICHHHND upuObrars Kb
JafiMy npH BHCOKOND BHYTPH CTPaHN yYeTHOMD UPOUERTH wwim ke,
KOria OHBAeTH BHIOAHO ITHMDH UyTews upioGpbern cperersa ¢b Thyb,
Yr00H BOCHOTB3OBATHCA WMH JI4  CUCKYJINPOBAHIA TAKNMG BH-
COKAND YUETHHMD NpONeHTOND; 2) upm oGesmbuenin OyMammEXT Ae-
Her'h WM UPH NOHMKEHIN JOCTONHETBA HUOPY'H MOHETH , BH KAROMD ¢1y-
ua’h emabHOe yRIOHeHie BeEceIbHATO Eypea o1 al pari copwbugaers B
¢e0'b HO TOTBKRO M3JEPKREMN 110 NOPECHAKS 32 PAHNIY HAK 10 HOXYUEHI0 13D
JarPaHAIE HAXMYHOM MOHOTH , HO TAKKS BOXMUHY AQokc@ METAITHYCCKIIXD
Jefers, T. e. npeMim Ha 3010To I cepelpo 3) MemAy AByMA erpa-
HAMM, W3b KOTOPHXD BB OJHON MONETHAZ CHCTEMA OCHOBAHA Ha IWhi-
HOCTH 30X0Ta, & BB Apyroii—ua mbumoct cepeGpa, ecXd OTHOCH-
Texsuad whunocTs ofomx’s MeTaIxoBs W3Mbmaerca. Be mocrbamens cay-
yah BexceXsHEEl Kypes Oyjerb YEIOHATHCA BBPX'D W BHUSTH 0T
NpeIHAymAre IUoXokeHix Koxebmoumaroca al pari me ToIbKO Ha
CYMMY CTONMOCTH IepeCcHAEN W35 CTPAHH BB CTPAHY SBOHKOI MOHETH,
HO eme, EpoxB TOro, mA BeIMUHHY UOABHBNeca mpeMin Ha 3071070
m cepeGpo.



47. Orp RaABUXE UPUYMHESD SABHCHTH lNomepembHMEOoe cocrofgnie Bex-
CONBLHATO Rypea, BB upejbraxs ero HOPMAABHBIXTH KoxeGamind

Ionepenbanoe cocroamiec mpekeeinmaro Eypea, uh upexbiaxs ero
HOPMAXBHEIXD KoXeOaniif, saBHENTs OTH 'TOr0 00CTOATEARCTBA, Iepe-
pBIMBAIOTE MM 00A3ATEILEIBA, KOTOPHA HY:KHO BEHUOXENTH 10 OTHO-
menio &b uymoff crpawb, mam e upaa TpeGoBamix Kb meif, Ta-
RLT e 0043QTeABETBA €O CTOPOHE TOH e eTpams, upmuems phma-
0Iee  JHAUeHie INGIOTH 00A3ATEIBETBA, EPOKD BHIOIHEHIA KONXD
YEe WACTYIID AN JIOMKEHD B CKOPOND BpEMEHH HaeTyiumTh. B
liepBoMs caydal Bewceavmmil Eypeb eroath BHme, BO BTOPOND MG
al pari, Tagp KAKh B LEPBOMD cAyUAD uepenbuniBaiee 3nauenie
unbers cupoeh, Bo BIOPOMT—UDPeII0KSHIe BORGeAed, KAKb IIaTeH-
uuXb cpeperss. IHepsuil cayuaii, Giarogapa Tomy, UTO Oih JAeTh
HOBOJD OLACATHCA BHBO3A 3BOHEOD MOHOTH W XBIA6TD MIATERN, KO-
TOPEe HY&HO IIPOM3BeCTH 3arpamuneil, Goxbe ZoporuMi, HA3KBAWTD
» 00 TArGUPIATHEND“ BEECEIBRNND EYPEOMb, XOTH TAROBHMSB OWD AB-
AA6TCA  TONBEO JXT OFHON ua¢Tw o6miecTBa, 2 WMORHO XIF Kexaio-
uExs Eyuuts Bereerd. Ilaavemunil Oaxaues Memiy ABYMA CTPAuAMI,
KOTOPHND Onpeffilaeres BHCOTa BERLOALHATO Kypea 3aBHCHTH BH 00-
WOMD 0Th CABAYOUEXD 006T0ATeALETD (70 GoABIE OTH OZHOLO, TO —
oTh Jpyrarc): a) orb Buciweil 1BaHoeTH BBOJEMEXH AN BHBO-
SUMHXD  TOBAPOBH; 6) OTH UORYUEN ILIM HPOJAKI JHOCTPAHEHXD
AN TYIeMEHXD KpeJHTHHXD mhbimocreii (rocyiaperBemEHXb (yvars,
oGmuraniif, aBmiif TOPTOBHXD M UPOMBIIACRHBXD OCUECTED M T. I.);
B) OTh YHOTPeOIfeMHXD Il 3RrpaHniiEYb THOB3JOKD  CyMMS
(or0  oGerosTenneTso mwherh  HeNAIOBRMHOE 3HAYeHie LM pyc-
CKATO 1 ABrJifickaro BeECOTBHEXD KYpCoBH); I) OTH BOIBHIIEHiA
IIATH 38 KoMMucein, (paxth, uo Eyuomaws, Aueupesiaws. Topro-
BHA T UPHMOPOKIA CTPRHM, BeIyuLid MemAYHAPOZHY® TOPLOBIIO,
CTPANH Ch EAITAIAME, KoTopHe B% siAb saiiMoBh mowbuawres sa
rpammedf, MU0 B 9TOND OTHOMCHIN BAKAMI STeNenTh , GaaroupiaT-
HEXD* Bekceabhuxs kypeons (Anrmia, T'oxsamgia); i) orp Boiins,
BOJOMHXD Jauuolil crTpamoif 3a rpammmeil, orp cojiepmamia (IoTA BB
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UYRHX'D  BOJAXD, OTH BHIABAGMEHXT JauHOW crpamon eyfempiii xpy-
TG CTPARAMSB; €) OTh UOALIOBAHIA OGANEOBEHND KPEANTOMD, T. €.
EpesuToMs  Gesh ocofaro oGesmevenid, BeaxbieTBie uero yMCHBMAETCA
HOTPeONOETh B  UPOMIBOACTRB uAaTemell 10 OTHOMEHID ED cTpamb,
OBa3NBA0OWEH Tagoil GamkoBHil KpepuTh, HA BCe BpeMA LpPej0CTABIE-
ig ororo Epexnta. beam mo oToMy 1HOAB BALAHieND cOBMBCTHATO WAW
nporuBoNONOKAAre Abliersia BebXD WX WBCKOIBREXG W3 YEA3aHHHXD
(arroposs HACTYHAETH HEOAATONPIATHRI 1A CTPANH BeKCCALHHI KypeD,
T0 HOMCAJOHHO 3aTBMD WPOMCXOANTH €r0 ypaBmemie, UPHYEMD 9TO
ypapaenie MBCTHEXD pasamuiii BB IbunoeTH AcHerh coBepmiaeTcA ly-
TeMb UEPeCHARN MY CTPAHH BB CTPRHY 3HAYNTEAbHOH  CYMMH 3BOH-
KOif MOHETH , TaKh, HAUPHMBPDH, Wb Keponeiicknxs crpans, GOraTHXb
30J0TOMD, Bb BOCTOUHHA CTPAHH.

48, Yro cabayers MOHHMATE IOX'S OAAKKOBHIMY BOKCONAMHE H TAKS HA.
sEIBaeMsIMu Ly rsivu sercexamy (Gefiligkeits, oder Gerittene—Wechsel )P
H EAKYI0 YCIYI'Y OKA3BIBAIOTS IOJOOHAIO pPOJA BOECeAS BS
®agecTss CPeACTES AIS IIPOXIBOACTBA, IXATEmeR?

DamkoBHMT BeECOIAME HA3HBANTCA BEECeIT, KOTOPHE BHIAWTEA
HA ube An6o mma (Tpaccara) e 10 CIyYal0 CINTARIATOCA 3a Tpac-
CATOND JOIPA, & HAUPOTHRD BIEPBHE YCTAHOBALITH JOATH BeKceel-
aatexs (rpaccamta). Ofmy Tpymuy oTHXD GAHEOBHXB Bekcexeil 00-
pasyoTh T. HA3HBAeMHe Terymie (gerittene) Bemcexd, BRIanuLiecH
EYUNANI Ha MMA TOPTOBHXT JOMOBD He 1O CAYyUAH JI0ATa 9TAXD J0-
MOBD, & XA TOI0, WTOOH BOGHOTLIOBATHEA NEHLIAMI HA BCE BpeMA
TeYeRid CPOKA BEKCONd; LOKYHATONONH TAKOTO BeKeelm ABNACTCA Juc-
gonTeps (IMNO NpUAKMALUIEe er0 KB yUery). 9Ta ouepamia mepempo-
JARN OTO0HATO BEKCOTA MNOKOTH WHOIAA ANMTHCA XOBOALHO WPOTOI-
wnrexsuoe ppest. JLpyroil BWAB TpacenpoBEm Bexcexeii B fopah Cran-
EOBATO EPeTA BOIMOKER'S MOy ABYMA CTPAHAMI , B KOTOPHXD MOMEHTE
BROJA I BHBO3a He COBNAXANTH, Berbrersie Yero i cpoEm Io IIa-
TeAAND PASAUYEH. Keam nanp. ojma eTpana pHBo3nTH X1B0B, TO, 10
o0meNy IpaBHAy, OHA JONEHA BHEFJATH BPOMA HATBH, & 3aTBNb
MoxoTh0m. Jlpyras me cTpaEa BRBO3WTD HAUP. BUPOJOIEEHie Beero
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roja (padpusars. Bn nopoGuoms cayuah mepsas cTpama JoAT0e Bpema
ocraeTcA JMOXERON Apyroii, 10Ka ORA, HAKOHONB, BB COcTOAHIN Oy-
AeTH INOEPHTH cBOA J10ATH. BB TaKWXB CIYUAAXD OKA3NBAETH yOIyIy
GMAHEOBHIT KPeJATH wLocpefcTROMD cXbAynmell KomOMHANiN: TOProBHE
AOMA LiepBOfi  cTpaHH, T. e. Toif, 3a KOTOpOll mpemje CYATANTCA
XOATH, BHETABIAOTH (TPACCHPylThH) BEKCEIA Ha HMA CBOHXD ROppec-
HOHJGRTOBD (AreNTOBB) W TOABE0 uocxb orTmpaBienia mmm Xab6a mo-
EPHBAKTD 3ARTOYSHHHE NOCPEICTBOND TAKHXD BekceXell 1oarm; mo-
®e NPOH3BOXUTCA HOCPEICTBOND APyrofi RoMOWHAmim: OGamEWpH cTpa-
HH, pambiie BEBO3AMNE TOBAPDH, CKYNAKTH TPACCHPOBARHEE BOECXd N
COXPAHANTH HX'h ¢b THWH, UTOOH BHOCTBACTBIN WOCPEICTBOMD HTHX'D
®e Bexcexeli CEYIWHTH BeKCeAA CTPAHH ¢b Goxbe NO3THUMD BHBO3OMD
W TAREMD 06DasoMh YPaBuNTH TOPIOBHIi Galamch MeEAYy OTHMH
ABYMA CTPAHAMM. JTOTH J0AI0BOH Pas3cduerTd UOKOMTCA TaRUNMB 00pa-
aomh WBEOTOpOe BpeMA Bb UOPTPHeraXD GaHEORS W GAREMPOBDH, KOTO-
PHE CAY&KATD OTHOCHTCIBHO BpeMen: M whera NOCPeANTKAME BB 1pO-
H3BOACTBE MEAIYHAPOHHXD PA3cueTon’s.

49, FKaxurms o0pPASOMB BEICOTA YUYETHATO HPOUEHTA (AHCEORTA) AbR-
eTByer®  Ha mepeMBijeHie KAUKTAKOBE ¥ YPABEEBAHIe NAATemeN
MOAY ABYMSE CTpAaHAMHP

L biicTsie, IPON3BOAMMOS BOIBHIIEHIND yUTHATO IIPOTIeRTA BO BEBIIHeii
TOproBAB, MPOABIALTCA Bb ABOAKOND HAUPABNEHIN: YACTHH 9T0 BOIBH=-
menie ybiicTByeTs yrEeTAlN(UND 00pasoMh HA ICBHH  TOBApOBB-
W OupHesHe KypeH BHYTPH  CTPAHH, BHINBAA TaKHMB 00pa-
30Mb, ¢b OXHOI CTOPOHH, oclaGlemie BBO3Aa, & ¢B JPyroii— ycnaemie
BHB03a, YACTBI e OHO NPHBICKACTH BO BHYTPH CTPANH HHOCTPAH-
HHE EAINTAXB, OXarojapa CTpeMienil KANHTAINCTOBD BHUTPATH HA
YYETHHXD Kypeaxh IWBHEEXH 6yMars U  Ha BHCOROMD  paswbph
yueTHaro mponesTa. Bs mocxbxmens cayuaB mmOCTpAEHHe Kalm-
TAIRCTH 1UPIOOpPBTalTh BeKceXd XAHHOR CTPAHH b OTJAJEHHHND CPoO-
KOMB IUIATé&A, UTOOH BO3MOAHO AOXBINE IOAB30BATECA BHCOKIND
paswBpowd JHCKOHTA; TAKD YTO Takie BeRCeAA MIULYTCA UPH BECO-
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koMb paswbpb jJwcronrsaro wmpomerta. OOpaTHoe aBiemie mwbers
whbero- mpr mE3EOMD pasmBpb  ydernaro UpONEHTA BHYTPH CTPAHH;
TOTJa HHOCTPARHH® BIaIBABIH Bekcelell JAHHOA CTPARH CTAPAWTOHA,
Grarofapa m3koMy paswbpy gmekonra, ¢b BHrogoll Eakb  Bo3-
MOKHO CROpBe ¢ONTh HXD BHyTPh CTPAaHH W TAEHMD 06pasoMn I10-
CPeACTBOMD TPeGOBaHIA YIIATH YBeXHMUEBAWTH CYMMY 0043aTeXbeTBS,
Jemamuxh Ha crpanb. Eeaxm mpumoMmmts, HampuwBph, UTO BO BEAR0E
BpeMA BB HOPTeraxs sMucCioHHHXD OankoBb, GAHENDOBH N Oupae-
Buxh Makzepopb (bill brokers, Cambisten) KOHTHRERTAJIBENXD
crpaes ® JloEToHA XekaTh BB 3amach WIN WmyTed HA MIITIOHHE
TalepoBh BeEceNA MekAy JIOHIOHOMD N KOHTHHeHTAIBHEME GHp-
®aMH, TO JerK0 NOHATH, ¢b Kakodi cmroif paswbps yuermaro 1po-
neata jbiicTByers Ha uepebuiemie EauETaTax0Bh N Ha ypaBHUBAMie
nxarexeif wemay asyma crpasam. Ho jpaa moro, uro6H mpoABHTH
cBoe xbiicrsie, pashmma BB paswbpb yuersaro uWpomeHTA JABYXD
CTPaHb JXOXKHA OHTbH 3HAYHTONBHAA.

II. ITaaTexE NyTeM®E KOMIEHSELIH, Hau savera B popME ore-
pauit nepesopHaro oTakaeHia GAHKOBE HNSNMOBHUTHEIXE,
TOKYILUATO CYETA U YEKOBEIXEB.

50, FKarxuMms o6pasoMs IPOMIBOAHTCH TOABEO YTO O0O3HAYEHHBIH IIXa~
TOME NYyTEeMs 3&TeTA?

Ilpomssogcreo mpm mocpexcTsh Ganga mratemeli BB gopah ome-
pauiii mepeBojHaro oTxbieHia GaHKOBD JEMO3HTHHXD, TERYIIAr0 CYeTd
Il UEKOBHX'B COBOPHAGTCA cXBIyOWEMS 00pasons: OaHED OTKPHBAETH
BKIQJUHEY, BHeCIEMYy BB OaHEb Ty WIH JPYIyio CyMMy J1eHers,
CYeTh, Kb KOTOPOMY, b OJHON ¢TOPOHH, NPHIMCHBALTCA Beh mocxb-
Ayloujie BEIAJH U WHEACCHPOBAHHHA CYMMH, WIH CYMMH UOXYYeHHA
GamkoMDH HA CUETH JAHHATO BEIQJUWEA, M € KOTOpPAro, ¢b Apyrof ero-
POHH, CHHCHBAKOTCA CYMMH, YIIOUCHHH:A OCAHEOMD 9TOMY iKe BEIAIYHEY
00 €ro HOPydYemiAMB, TAKD 470 AXA NHIG, IWBONUXD CHONIGRiA
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¢b OIWEMD TOIBEO GAaHEOND I ero orybiemiau, IIATeXSH T HOXyUenie
JeHer> CBOAATCA Kb IEPENHCHBANID BH GaHKOBHXH RNATAXD €0
cueTa JONAKHEKS HA CUETH EPEIHTOpA.

51. Xaxs HAZBIBAIOTCA IDHEASEI, JABAGMEIE BRAALYHEOMT OTHOCH
TeJHHO NPHYHTAIIHEXCHE emy 5% Oarrb cymms?

Ipugass (opjep) OGamkoBaro BEIAJUNER OTHOCHTeARRO UPHYRATA-
ouxXea eMy BH OaHED CyMMD HA3HBAWTCA HA TEXHNYECKOMD A3NED
0aHEORD wexamu; OHM OHBAKTH NMEHEHC WIN HA UPEYHABATENd, a
I1aTeRD N0 HOND NPOM3BOAMTEA 10 IpexbaBierin. Orp Gamkosaro
furera W OOHKHOBORHATO BOECeNA, UPEICTABAAWIEATO 060w  00%-
mMagie ILATe®A, TOYHO Takike OTH BeRceId, IJIATHMAT0 10 Npeis-
ABNGHIN, Yewb, BH KavecTBh MOPyYemia WM OpUEaza  1UpOM3-
BOCTH NITaTeRB, orTamvaerca Thws, uro upnm vexd morpwTie
UpeAIecTBYeTh IIATeRYy I uTo UpEm Hewh He mwbers whera upex-
BapuTeIbHO® NpHEATIe KB miartexy (arments). Country checks—oaro
T YeRH, KOTOPHe BHCTABIAOTCA He Ha Ty CTpany, BB EOTODOIl
10 KB J0X:EeRs Onth mponssefents miaress. Coffed check — aro nopy-
YeHie ILIATHTH, EOTOPOE Upesh 06o3nadenio onpesbiennoil (pupMer wir 1o
Epaiineft abpb upess npnbasienie & C° Momerh IpeypABICR0 ED Iia-
TRy JMMb Kakoil EuOy b GankoBoil (upMoii; TAKOE UeRT HPeACTABIACTH
cxboBaTeIbH0 M3BBCTHYI TAPARTID COXMAHOCTH HOIYYATeNd ILIATERA
n EpoxB Toro mocpepcTBOMT ero KAKD NOJAyuenie, TAKD M UpOM3-
BOJCTBO ILIATE&A COCDELOTOUNBAETCA BH PYRAXD GARKNPOBS.

52, 4Yro ZOAMHO NOHHMATH IOLS AETHBHBEIMH ¥ OACCHBHBEIMH OIe-
panigaME TeRyIDAro cuera?

Ouepanim Tekymaro cdera, Bb ocroph epoeii wwhwonia jemosmr-
HUA OUEPAIIN, HAXOFAMGACA BH CBAM Ch UCKOBEIMI, HAIKBAKTCN
UACCHBHLIMI ONEPALIAMT Terymaro cuera; owb 1o obuieny upawswry
UPEACTABLAITD  €00010 TeRYINi C€UeTh BRIAIUMER ¢ GAHKONT, ¢D
VILIATO0  HOCABANINT UPOUSHTORT, BHUHCLAGMHXD L0 JANAND Ha UOI-
HYH CYMMY, UHCEINYOCH 3a BRIGAMTEONE 10 rekymeny cueiy. Orp
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NACCHBHNXD ouepanifi TeEyum@aro cuera HYKHO OTANYATH AKTHBHHA,
T. e. TB ouepamim, upm KOTOpHXD OaRED (YHENIOHWpPyeTH B
KauecTBh EperuTopa.

53, B® XaxoMs COOTHOIISHIE MOmAY col0X CTOSATH 068 yEasaHHEIe
BHJAA OIepaliii TeRyINArO CYeTa OTHOCHTEeILHO HOTOPHYECKATO
HXD PDASBMTIZ ¥ XOS8MCTBeHHArO 3HAYOHIiZ?

AETHBHHA OUepanil TEEyN@Aro ¢ueTa PasBMINCH Topasfio paHbIIe
HACCHBHHXD, X0oTA OHD mWBOTH ropasfo Membilee 3HAUEHI® BB X03dii-
CTBEHHONl KH3HN H He COUPOBOKJAWTCA TEMH TAPAHTIAMI, EOTOPHIA
UpeACTABIANTS JMCKORTHNA M JomOapimua omepanmim. Hbxoropue
0AHEN, Eakp Haup. aurdifickiii Ganks, A0CTABIANTD BEIAJUUEY Epe-
JITH, T. 6. OPUHEMAIOTD KB IJIATERY €ro YeKH, HECBHIIC NpH-
wiTaomeiica exy cyMMH BEIaia. Hboiopickie ropojckie GamEm
JOUYCEAOTH JHOIJA NCEA0YeRie JId M, WOAB3YONUXCA 0C0GeH-
miNG  jopbpient Gauga; MekIOYeHie HT0 BHpamaercd Bh TOND, UTO
UCRH 9THXD NG UPHHMNADTCA GAHEAMI Kb IIaTeRy BD paswbpb,
npeBHalomens uxh Oankoue BRIaju. Ilorranjckie GanEm BHAA-
oTs 1o . mspbermoff cmcrent ceyim  (EpefmTHBH Ha Gamrb—cash
credits), EOTOPHA OHI HPHNICHBAKTL Kb CUeTY JAHHATO JONEHHEL
J0 oupexbaennoii ¢yMMH; Kb DTOMYy €UeTy NIPHCOSLEHANTCA TPOICHTH,
BHUNCIAGME® 110 JHAND. DTOTH AKTHBHHI Terymiif cueTh OTEpPHBaETCA
TOXBEO JXA AWM, MOTYHNXB UpPeicTaBuTh Oamky uopyumrexeii.
Paswbps muponenta 110 ARTEBEHMB oONepaniaNb TeKymaro cduera, o
06memy npamiay, upubamsmrexsro ma 1—2°/0 upepsmaers paswhbps
UPONEHTA 110 UACCHBHHMD ONGPALiAMD TEKYUAT0 CY6TA.

54. Tipy HAXMIHOCTH KAROTO OOBIYAH OCOGOHHO IPOSBASETH CBOE
XOSAMCTBEHHOE BHAYEHIEe H BEITOAY DASCMATDHBACMAS HAMY
hopMa mAATEeHA NYTEM'B SAYETA?

Qopva  1JATe®A NYTEMD 3a¥eTa, BOIMOKHAA IPH  COBAMHeHIW
JCMO3MTHEXD  ONePAIil €L OUOPAIIAMI TEKYWAro cuera, 'eKo-
5
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BHMH N IePeBOJHEIMI, 0C00EHHEO PeXbe(RO UPOABIACTH CBOE 3HAYE-
Hie 7 BHTOXH, JOCTABIAGMELI €00 OOMECTBOHHOMY X03afieTBY, ¢h BOX-
BOpeHiews OOHYAfL, 10 KOTOPOMY CCYH, BHIABAENMHA OCAHKOMD 3aeM-
ULEQND U ARTHBHEXD OUPAIAXD, He BHAWTCA WMD HOHOCPE]CTBEHHO
B BUXE MOHeTH maW GANEOBHXD OHIETOBD, HO NPHIMCHBADTCA Kb
eywwh WX BEIAOB WM TeEymeMy cuery, a sa Thws yme mo whpb
HEOOXOAMMOCTH  3aeMIHKM MOTYTD Bu'rpedona'rb IXD  HOCPEETBOND
ueropb. Tagums myTemn nonyqaeuaa 3AEMIIEEOND COY/IA CTAHOBHTCA
OZHOBpeMEHHO I  cymmoif, mpuumrapuieiica emy b Gamkb, & GamEn
CTQHOBUTCA KPeIHTOPOND 10 OTHONIGHIHD Kb NepBOf M IOMKRUEOND
10 OTHONIRIH KB mocxkimeii; Giarofapa aTouy e HOPAIEY, MOHETA
1 OamkoBHe OWIETH He BHOYCEalTCA H3% Gauka, W TAREND 00pasoMb
OHH He YBOXTYABAWTH OGDAIIPHIA HI JeHeI'H, HI OAHKOBHXD GHIETODS;
005 oTm ouepamim coBepuanTCA TAKEMD 06pazowbh TOABKO M0 KHN-
rawp, TAKh UTO AETHBD M 1QCCHBH OAHEA YBOXMUHBARTCA IOYTH
pasrowbpro. 9T CCYJM, COBEPNIAGMHSA UOCPELCTBOMD NPHIMCHBANLL
uxs kb cvery saemmura (r. u. Buchcreditdepositen) woryrs mo-
IyUNTH eme W Jpyroe mpmrbuemie, a INMEHHO IHOCPEACTBOND Iepe-
MIcHBARIA BH GAaHEOBHXD EHATAXD UOROBHXH TpeGoBamiii cooTBBTCBY-
OMAXS BEIATYHEOBD OHTUME CCYJAMN BEIAJUHKN MOIYTH *“BHIOIHATH
CBON JONTOBHA 00A3aTEXbCTBA W UO OTHONERIH Kb JPYrMMb GAHEAMD.

111, PaseuyerHaa naaata (Clearing-house), k8K®> HHETHTYTE,
OROHYaTeJBEHO BOCINOAHAWININ GOPMEI IJaTeka NyTeMmb
savyera.

55. Bn maxoid MBph Bsrme mscaBioBaAHHBIE (POPMEI IIATONRA, UPESH
mocpexerso GAHKOBS, HAXOAATSH CBOE OROHYATENHLHOE 3aBepIIeHie
B WHCTHTYTE PASCYeTHERIX'S HANATE?

Bume pasemorpbumna  mami QopMH nIaTema, upesdh IOCPECTBO
GaHKOBT, OKOHYATENBHO BOCLOAHAITEA Toif (opmoll pascuera, KoTOpas
COBODIIAGTEA 10 OTHOIEHID KB OTALALHEMTG IIABHWMTL OCangaMb JaH-
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Holf CTPaHNM BB Pa3cuCTHEXD UALATAXD TAEMMD 00pasonb, UTO npei-
CTABUTONH PAsTHYHEXD GAHKOBD BDH CTPONO YCTABICHHHe CPOKH C0-
OmpaoTed Ui B3AMMEArO paswbua  Bekcerel X UeKOBD, IOCTY-
UANMUXD BH GAHES 14 WMHEACCHPOBANiA OTH €ro BRIALUMN-
KOBD W JOIXHUEORD W BHCTABLAEMEHXD UMM HA PA3XMYHHA CaHEOBHLI
(upMm, WM Ke A4 UOTAUEHIA BIAMMENXD lpaBb TpeGoBamis, uy-
Tenh 3auera. IIpm noxoGmows paswbwh wam paseuerh upmxoxmTCH
VITAYHBATE TOXbKO octarounyn cymuy (Saldo), BHpamawinyw pas-
HENY Me#Jy Baamyuenvy wiaremawm. M ora ocrarounas cymma (Saldo)
BHILIAYNBAETCA He LOCPOACTBOND  AOHErh, a HOCPEICTBOND WUeKOBb,
BHOTABAAOMBIXT CaHEAME HA CYMMH, UPHYETADIIACA MND BH IJaB-
HOMB, NN TEHTPAXbHOND Gank, KOTOpPHIl HpHMHMMAaeTH yuacrie Bh
ABATEABHOCTH PA3CYCTHHXD UAJaTh. Takuws o6pasoNh cyuecTBOBaHie
pascueTHoli UATATH JAeTH BO3MOKHOCTH UPONIBOANTH PA3CUeTH Beeil
crpain mourm Geyb ymorpe6remin Axa orofi wham zemers maw Gan-
KOBHXD ONIETORB, TAKB IO pPA3CUCTHAA NANATA HBIACTCA IMHCTHTY-
TOMB, BOCHOTHAMU(IND BeB yupemgemia xia sambusl naarema vpess
HOCPENETBO JOHOI'b—ILAATOHEND IyTeNDH 3aUeTa; pPA3CUeTHAA LATATA
YCTPAHAET, TAKHMD 06pasoMb, HEIOCTATRN CHCTEMH MHOKECTBEHHOCTH
6ankoBh N JOCTABIACTH LpPH 9T0MD BEH OpeuMymecTBa MOHOUOABHOI
CHCTOMB, He BHIHBAA OHOBPEMEHHO Bpeia, UpEEymaro srofi moexrbi-
Heii .

58, HKagoe ycoseplmieHCTBOBAHie cABIAHO BB HHCTHTYTE PASCYOTHRIX'S
naxars—eanpumMBps 8% Jdorgouh?

Corzacmo  ycopepmencTBoBamio, crbianmomy ®5 Jowgowb b
1780 roxy Bb mECTUTYT PascuETHHXD UAIATD, YHOXROMOUEHHEe
upecTapmTen coXmANBIMNXD CaHEOBHXTD (HpPMDH CXOAATEA ABA pasa
BD JeHb: Bb IUepBEIi pash JaA coo0uieHid 0 B3AMMHEIXD TpeGoBa-
HIIXB, @ BTOpoli pash Axd Tor0, UT0OH, moexrh upomssepennoli Ha
xouy nposbprir, onpexbants ocratounna cymust (Compensationssaldi),
EOTOpHA, HAymEAA ¢b 1854 roja, BHIIAUMBANTCA LOCPELCTBOMD BHAA-
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un uexoph Ha amrdifiexiit Gankbn. IIposimuiaxvhne OCamkupw  Tanike
OPTAHN30BAIN MHCTHTYTH KOMUeH3amim mam savera 5 Jlomxowh.

Bn  Jlomponcroit Pasevernoii Mazarh upoussogmrea Wroria B
wheROABEO UacoBD paseueronh Goxbe, wbwh ma cymmy »p 260 wmma.
IyaRieHoRs. Hakylo sarpary BpeMemm I Tpyja upHuIioch OH copep-
UTH UPH BHIAYWBANIN UOJOOHOR  CYMMH 1OCPeICTBOMDH 3BONKOL
MOHETH, AcHO mIxoerpupyers coobmenie Heitwama (Volkswirthsch-
aftslehre, I, S. 137), uro, néma Bb 18566 r. Owan upmenans
w3p Howopra u MapGypra 5 Bbmry wmeraxmrveckiii (ouys aserpiii-
¢cKaro mamiomarniaro Gamka (oxoxo 125 MIXiOHOBD T'YARAEHOBD), W,
Upe®Je BOABODEHIA ero BBH uOrpefaxs Gauka, cyMmy o1y Hy®EO On-
10 moasepruyTs upopbprb, TO 9T0N0 paborold WOUTH TPH Wer-
BepTH Toja Ouao samaro o 30 uerombys.

57. B3 ueMmMs BEIPASHJIOCH YCOBEPIIEHCTBOBAHIie xo3sfiecTBeEHATO 000-
PoOTA, IPOMBBENEHHOS NPHMBHEHieMS ROMIeHSAIIE MIM YDAE-
HRBAHIA CYeTOBE?

Veosepmencrsoparie XxoaaiicTBeHEAT0 000pOTA UPH TOABKO UTO M3~
crbjoBanmofl  OprammlaUin  NPOH3BOJCTBA  IUIATemeil SAETIOVAETCA He
TOTBRO BH cOepemenim BO BpeMeRm X TpyAah, KoTopoe ABIAETCA He-
THOCPECTBeHENNG Pe3yABTATONT YUPOIIeHis IIATeRHEIND omeparnili, mo
I Bb TONH BHNTPHNrE, KOTOpHIl BHpa®aeTea B COXPAHEHIN 3ama-
¢OBH W YMeHBNeHinm uoTpedmocTH BH OGIATOpOAHONT MeTAXNb, mpm
yBemmuenim paswbpons 1 (opws Toprosaro oGopora. Coxpanemie 3a-
MacOBD OIATOPOAHEXT METANIOB: IPOMCTERASTH M3 TOr0, YT0 BexB]-
CTBie  YMOHBIIAIATOCA  YHOTpeGXenia METANIOBH, Kakb  OpyAiil
o6opora, COEpamaercd yORNL, KOTOpOil IOJBepraeTea WoHeTa IUyTeMD
N3HANMBANIA. YMeHbIIeHie e NOTPeGHOCTH BH GAATOPOXHHXD METAT-
IAXH UPOMCTERAETH WUACTED 0T TOT0, UI0 NOX0GRam MOTPeGHOCTS
caya 10 ce0b JOXRHA CORPATHTHCA WPH CYMECTBOBAHIM CHCTEMH 3ave-
108, YACTHIO #e OTD TOro, uTo, TAWh Kakb obpauienie UeKoBb I
percexeil sawbmaers co60w I - rBraers HITHNHEND He TOABEO 00pa-



= 0D =

IeHIe MOTALINYOCKHXD JAeHEI', HO I ofpauienie GaREOBHX'H GHIETORD,
10 THWH caMENMD BO3pacTaerh cmia Abifersia cymeersyomelt cyMuu
MeTALNNYECKHXD JCHerb, KaEb OpyAla obpautesia *)

*) Koamgecrso Meratimiecsuxt AeHers, obpamannuxes b Esponb
u Asepugh, onbuusaerca upubamsureisso Bb 7000 wma. ryabie-
noeb, Eeanbur reneps craim npusbuarh yKasawnbe Bpuie BIaaHMHBeE
pascuerTsl TOIbKO BL 0xu0l nmodosun®t TEX® cabaorn, mpE KOTOPHXH
Bb pacrodiee Bpems HMEBOTH NBETO nJATERHM HAJHYHBIMH, TO TOTYACH
gocTyngaa OW o'b pacuopsikenie obmecTsa 1as MEBXD HoTpebHOCTEl
cywma b5 3'/2 mumasiapia soiora M cepe6ps, T. €. TAKOe KOJAHYECTRO
612rOpOAHKIXs METAAIOBL, BA A00WBaHie KoTOparo BH HAacTOAIlee Bpe-
M notpe6osadoch Gul 3aTpataTh 01h 8 10 10 abren. Exkeropsas uoreps
Ha OJHHXB [OPOIEHTAXD HA 210 HeolXoxuMoe Aaa o6opoTra Koamye-
¢TB0 6JArOpoiHHXEL METAIIOBH paBHAeTcda, ecam cuarars mo 5%,
165-1 MILIIOHAMD TYAbICHOBD. ITpumbu. asropa.



BTOPOM OTIOBJAb.

BaHKH, KaKb YUYPEemUAeHid, cayKalllid I10CpenHU-
KaMM IIpH NOCTAaBJIEHIW RpenuTa.

BBEIJEHIE.

58. Brm wmaxyo dQopmy o0xeraeTca IOCPOAHHIECTBO OAHKOBS NPH
MOCTABAGHIN KpegnTa?

IocpearmuecTso GAHKOBD NpH JO0CTABIGHIM EPEJLNTA ABIACTCA B
(opuh KORmENTPHpOBAHIA MMM COOHpPANiA, UYTeMD NACCHBHEXD Ouepanii,
pascBARENXD BB c¢Tpanb EamnTarosh m uHocabayomaro pacupexbie-
Kif COOPAEHHXD KAUMTAIOBD, IyTeND AKTHBHEXD ouepamiii.

59, Kaxosa TIABHAS BaJa9a, EOTOPYX OaHEH JOXMHBI IpecabIoBars
BB KadecTss oOpraEoss, NOCPEACTBYIOINEXS® B%SH HOCTABIOHIN
EpexuTa?

(QyBENIOEApPYA, BH KAUecTBH HOCPEAHMEOBD UPH A0CTABICHIN Kpe-
ANUTA, BH BHING YRA3AHHOMD ABOAKOMS HAUpABIENIN, OAHEN JOXAKHN mMrbTh
Bb BHAY TIABHY €BOKO  3ajJauy, COCTOANYWO BL J30hmamin
BPCMEHHHX'h HpIOCTANOBOKD uiaTesedl I BH UPeIOTBPAIEHIN INoI-
Holf cBoeif mecoctoarexsmocrw. Ilepsoe pocTHIAETEA MPABHABHEING
nowBIeHieND pasiaBAGMHXb, WyTeMD UACCHBEHXS /omepamiii, BaafiMu
YyRNXD EAUNTatoBb. Bropoe o6esmeymBaerca HATMYHOCTHO BB Gamkb
JOCTATOYHATO OCHOBHATO KAaNNTAaIa, RKOTOPWit, ¢b OfHOLi CTOpOHH,
AOLEEHD UPeIOXPAHATh OTH ONACHOCTH, Tposamell Gamky Ba cxyvail
HEHCNPABHATO ILTATEZEA 1O 10ATAMB GANEY PasENXD IMIB, & ¢b Apyrofi
CTOPONH JOXKEED CIYyENTH (OHIOMB, TAPAHTHPYOIMME INOKpPHTIe
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cAyvailRRXT mOTeph, KOTOPHA MOTYTH OHTH loHeceHH BexbicTpie me-
UPABMIGHATO TOMBM[EHIA CCYZAENHXD KAUNTaNoBH. Bupouems, TOABEO
UTO. yEasaHEAZ IJaBHAA 3aJaua  BooOme BeBXD GAHKOBH BHIOM3-
whHAeTcA WO OTHONEHIW KB Ea®IOMy GAHEY BB OTABILHOCTH.

60. Ha xmamie orabasl MomHO paslurTs ofiee ydeHie o 6AHEOBOMT
mocpeaHHYeCcTBE IPH NOCTABIEHIM RpemmTa?
-

OGmee yuemie 0 GamEOBOMDB IHOCPeJHNYECTBS WPH XOCTABIGHIN EPeIATA
pasbuBaerca Ha OTYBILHHA YUeHiA 0 NACCHBHEIXD I AETHBHEXD GaH-
EOBHXD ONepaniaxb.. Bp EKamIowh M3b 9THXD OTXBIBHEXD yuemift
HYHRHO DasqmyaTh: CymHEOCTH cooTBBreTByIOmel IIaBHOf omeparim, ex
CTECTBERHO® BOCHOJNHEHIe MHATO poja GAHEOBHIME ONePANiAME T, Ha-
KOHeI[h, CB0e0OpasHyld Ihib, ABIAMMYOCA BAAOEH3NBHemiews o6meil
ocHoBROf 3axaunm BCHXB GaHKOBD.

- L

1. BaHru, fABaAIOLIieca THNMHYECKMMHA (POPMAMH MNACCHBHEIXD
onepanifA—/IaerosUTHEIH U 9MHCCIOHHEH,

A. JlenosuTHEIA GAHES.

6l. Be YeMs BAKIOYAETCH Z4JLAYA COBPOMOHHBIXT HEIOSMTHEIXS

omepaIii?

3ajava JONO3WTHHXD Ouepamifi 3aEINYAGTCA BB TOMB, UT0 GaKED
IPHHNMACTH CCYAH  O3CPOUEEA NI - EPATROCPOUEHA W  CYMMH
OTH, KOTOPEA  Ne:EalM HENPOM3BOXWTEIBHO, OHh BBOIUTH BB
060poTH M NPeBPAIAeTh BB UPOMIBOIUTENBHHA, €5 OXHOM CTOPOHH,
JI4 BEIAJUNEAZ LOCPeICTBOMD HA3HAUEHiA eMy NpPONERTOBS H3BBTeHAro
paswbpa, a ¢b JApyroii cTOPORE—JIA HAPOJHAI0 Xo3aiicTBa LOEpe]-
CTBONG AKTHBHHIXB OHepamiii.

62. FKarie HymHO PASIHYATS BHAL! ,,BKAAJOBS IJA IOAH30BAHIA P

Yro KacaeTes PASANYHEXD BRAOBH BEARJOBT JAA NOAB30OBAHIA,
T0 HYKHO OTAHUATL CBOGOJHHE KAINTATH EXacca moTpemTexed w
BEIaAN ToproBuess. Ko BEIajaMb TOPTOBIEBB OTHOCATEA: EACCOBHE
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3aUACH, OTIaBaeMHe BB pOcTh pesepBune (OEIM BB Momerh m
CINTEAXh N Takb HasuBaemua ,ropra“ (Horten, hoards).
Topram masmBanTea T MaccH (Iaropoxaro Meraiia, ROTOPHI He
HOCTYNAKTS BB 000pOTH, HO 0CTANTCA HA HEROTOPOe BpeMA cBOGOHENMI It
HA3HAYATCA AAa OyAymaro ymorpeGaenia (mamp. HOBHA MACCH 3010Ta
mIn cepeGpa, H3BAGUOHHHA M35 pPYARMEOBD; CYMMH 30X0Ta X cepelpa,
NpeJHAJHANCHNLA 114 YPABHORiA Me&IYHAPOAHHXD IIaremefl; cymuu,
cobpaEiHs BIAXBIBUAME IOXH BIiAHIONS oOmaceniii, BHIHNBACMEHXD
EPeIUTHHME EPH3HCAMH).,

83. Bm YeM's BARIICUANCH IIOBOAT JJ& NPEBPAINEHIS BRIAJOBEL HA
XpaHeHie BO BREAABI AAA MOXL30BAHIA?

TToBozoND A1 UPEBpANieHid BEIAZOBS HA XPAHeHie BO BEIAJH 1IA
MOAB30BAHLA CAYARNI0 3aMBuemnoe NPHHAMATeTeNH BEIAJOBH (Jemosn-
Tapiewp) 00CTOATEIRCTBO, WTO  J0CTATOUHO €My  Jep®ATh " 10-
CTOAHHO HA ProToBB ToabE0 WBROTOpPYW, OuperBiCHEyD YACTH OTJAN-
HHXD €My HA XpaHeHie KAUNTalioBh, uTo6H mwbTe BO3MOmHOCTH Gea-
IPEIATCTBEER0 BHIOTHAT NOCTYHAWNiA BB onpeybiennown, coriacko
yhasamiawp ommTa, umexrb obpatmia TpeGoBamid BEIALUAKOBS, TAKD
9T0 OCTAWINAACA 3a TEWH CyMMAa MOMKETH LOAYUNTH HPOM3BOAMTEAb-
HO® HA3HAUeHie KaRD A4 [NPHANMATONT BRAAJOBDL, TaKh M JI4
BEXAUREA.

64. By xarmx® QopMaxsd AONOSHETHEIR OaHKDL IPOESBOANTES CBOH
MACCHBHEIA OIepamin?

O oxuofi ¢TOpORH GAHED, NPHHNMAA JPHORAHE BEIAJIH, BHJACTH HA
RAXD ¥ACCOGE Guaemsl, ¢ JPyLofi cTOPOEN GANES UPHANMACTH KAINTA-
AR 110 06060 UPeIHAIHAYGHNEND 14 TOTO ,KHUIAME MEKYWUTS CUe-
moez“ (Contobticher, Darlehensbiicher). Boasniaa wacrs aserpiii-
CKHX'D ASUO3NTHHXD GANKOBD UPNHAIN CHCTEMY , KACCOBNX'D GHACTOBD “ , Me-
KLY THWH RARD TepPMARCKie CAHKI IPHACPAIBAIOTCA 110 HPLHNYIIECTBY CI-
CPOMH , KACCOBRX'S RIS “ . laccoBue ONaeTh npejeTapaaiors co000 Hir-
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uT0 JH0®, KaKb CBHABTeABCTBO, BHCTaBIAeMO® Ha H3BBCTHYO cymMy,
n yAocrobpaiomee, uT0 YKA3aHHEAA BB HEMD CYMMA BHeCEHA B
6augs BB BEAK BRAAJA.

65. Bm maxaxs HopMax® BEIPAKAETCH yUacTie BREIANIAKOB'S BS BEI-
TOAAXS, KOTOPHIE NOCTABISETH IOXBB0BAHIE MXT® BRIAKAMM?

Yuacrie BIAJUNEOBD BH BHIOJAXD, HOTYUACMHXD JEUO3NMTAPieMD
0Th WOAB30BANIA BEIXAJZAMN LOCPOJCTBOND AKTABHEXD ONEpaniii, mepso-
HAYATBHO BHPAKAIOCH BB  0e3BO3NE3HOMD XpAmEHil JeHO3HTApPIAMI
HX'h BRIAJOBL, 3aTBWb BH 0e3B03ME3 HOMD BHIUOIHEHIN IJ4 BRIALYM-
KOBB olepaniii (WAUD. HOCEHIUECTBO BB UPOMIBOACTEL PA3cueToB®,
npUHATIE  TOATOBHXD JOEYMEHTOBD (T4 WHEACCHPOBAHIA WAN &e OT-
KPHTie 118 HUXD KPEANTA); HAKOHEND BD COBPOMEHHEXH GaHEAXD yyacTie
970 BHPAKAGTCA B HOXYUCHIN BEIANUMEAMA HPABIALHEHXD UPOLEHTOBS,
BB C0BIMHEHIH ¢ BHIIEYEASAHHEME VCIYLaMil €0 CTOPOHH Camka wan
#e Gesp Tapmxs yeryrs. Ilpaxrneyerca eme B5 Buxh omsra Qopyua
BOJHATPAMJEHIA PEAAJUMEOBS 3a UOIL30BAHIe HXT EQINTATAME, BH-
pakanmascd B YY4acTin HXB BH YHCTOl mpHOHIT GaHEa.

66. Ybms oupegbiasercs BHICOTA NPOUEHTA IO BRIALAMB?

Ho o6memy mpapwiy BHCOTZ HPONENTA L0 BEIAJAWDL HAXOLHTCA B
c00TBBTCTBIN ¢b TOEYUIMD YUYETHHMH UPOLEHTOMB, N paswbps uep-
Baro, IO O0meMy upaBuiy, umme uocxrbimaro ma /o —1'/2 .
KpowB moro my®mo ykasaTh, Kakh Ha cuemiaibine (axTopH, o6yc-
TOBANBAKILE paswBph UpPONEETA N0 BEIAJANG, HA BONDIHY pac-
X0J0BD 10 yupapieniy OamEOND ¥ HA UPOJONANTEALHOCTH BpEMEHN,
Ha goropoe xbaapres BEyain (Kindigungstermin). Ybws srume
PacxXoiH 10 yupapieniio W wBNL Kopoue cpokTh 00paTHATO WOXYUeHiA
BENAJR, Thwbs Hmke paswbph npomenta 1m0 BEIajanb. Hopmarsman
BHOOTA UPONEHTA BHILBAGTH KOHEYPPERIID JONO3WPHEXD OCAHEOBT.

67. HKarig omepanim NUPEACTABASIOTCH YAOOHBIME I COYETAHIA
HMXH 5 AGINOSHTHELIMK?

Ya00HuMm jaa coMeTaHiA €5 JSHOHTHHMI I KOPPECUOHZMPYHIULIMIT
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MG ABIANTCA ONEPANIN 9MUECIOHBA, YUOTHRA M XOMOADIHNA. Dwiec-
CIORHHA ONepanin JOMEHH BooOme Beerja eIykuTh BH BUAB Joumox-
Hemig  jeunosuTHEXG. HampoTmeh TOTO, CAMOMY CBOffCTBY  jemo-
BUTHEXD Oueparniii mpormeopBumrs coveramie MXPH €h  PHCKOBAH-
HEMT omepamimy mo morynkb mbummxd Oymars ma  coGerBen-
mwii cuers (mamp. BB GAHEAXD JBIEMMAr0 EPeIHTA) H ¢ IHIOTEY-
HEMIT OLEpAmifMi, UPEAUOIATARIIMMI BHAAUY AOITOBHXD CCYAD.

65 By weMms BaRINYAETCS I'IABHAS 341894, HpecarBayemMas IpPH xe-
MOSMTHBIX'S ONepamigaxs?

I'rapraa sajaua, EOTOpad JOXEkHA OHTH Ipecabiyema upH Jemo-
SUTHEXD ONePAmiAXb, COCTOMTH BH TAEOND HOMBIIEHIN BEIaJOBH Ny-
TeNh ARTABHEXD Ouepamiif, UPH KOTOPOMG, €b OJHOHE CTOPOEH, 0cTAl-
miiiea B5 OGaugb 3auach IIATERANXD CpPexeTsh OHID On BHOAHD
JOCTATOUCHD A yAOBIETBOPOHLA CPOJHATO, COTIACHO YEA3AHIAMD OIH-
Ta, YNeIA HOCTYIAWIEXD TpeGopaniii BEIAZYNEOBD 0 Bo3BpaTh MXH
BEJIQJ0BH, & €5 APyroil cTOPOHH, IpH CAyUaiiHOND BO3PACTAHIN YHCAR
3aABIACMEXS €0 CTOPORS BEIAAWHEOBD TpeGopamiii, Omro O BuOIHD
BO3MORHO 114 Gamka, BB CBOW ouepess, CHETPoe peammampoBamie AOI-
TOBHXD 00A32TeABCTES KD HENY DA3HHXD IHIB.

69. BosMo®HO JIH yCTAHOBAEHie o0IMed HOPMBI IS BBEICOTHI 3AIAC.
Haro cgoana?

Yeranosuth paspb Ha Beerja o6nylo HOPMY XA BHCOTH 3aNAacHATO
(hoja neso3nomu0, & NoTOMY N HEyMBeTHO ompexbaenie ed BB 3aKoRD wAN
yeraph Oanga. Babero storo b jammons cxyuah ropaszo 6oxbe mwhaeco-
00pa3uEMIL ABIANTEA OCMOTPUTOAbHOCTh UPaBIeHia Oamka, HajXemamiil
EOHTPOIb €0 CTOPOHH AKI[IOHOPOBS W NPEHNYUIECTBEHRO KORTPOIb CO €TOPO-
UM BEIAJUIEOBYL.. A HOTOMYy He MOEETH OHThH HPHHATA BhCKa3aHHAA
b 1857 r. TIaBUHND HHTOHJAHTOMD HbOIOPECKHXD OaHKOBH M Ty-
depuaropons  Hpo-Iopka Humrows Mucas, uro Heo6XoimMo BB 3a-
KOHOJATeALHOND HOpAAKS upepmmearh Gamkaws yjepianie BB 3amach
paanuisn 20 wm 25%0 Bebxh BRIAJOBS.
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70. Karie Oanru, H3BBCTHEIe HOA® ADYrHMMN HASBAHISAMH, IpPHHAI-
TeEATH TAEMRE KB PAsSpaAy ZeHO3HTHBIXE?

K5 paspaty JeUO3UTHHXD OGamkoBh upmeagiesars: 1) Daugn
regymaro cvera (Contocorrentbank), 2) uegopme Gauru (Check-
bank) m 3) mepesogmue Gankm (Girobank).

Bp camows xbrb, kamjmii b HasBaEREXDL Tpexbh OAUROBD IpIT-
HEMACTH BEJAIH, HOJ00HO TAKD HA3HBAEGMEMD JENO3UTHENG OaHEANMD,
H OPETOMDB, U0J00HO UOCABIRNNE, BRIAJH AJA INOXB3OBAHLI, T. .
BEJaIH BH CMHCTB EPATEOCDOUHHXD CCYAB, AABAEMHXD Oauky. Ja-
Thwb, KAEANE W3 OTAXD Tpexh OAHEOBH, MOJO00HO JLHO3HTHOMY,
C0YETATH ¢b NACCHBHEIMH ONPAIiAMH, COCTOAN[HME BH IOJYYCHIN
EpejnTa, AETHBRHA oONepamin, T. €. BHJAYy CCYIH, W IPH TOMbD
T0&Ee BB COOTBBTCTBYOMEXD HOCABANEME (OPMAXD JUETHWXD N AOM-
GapAHEXD Omepamiii.

71. CymeorByers a®E Eaxoe EHOYAs PASIHUYIO MemIY AeMOBHTHEIMS
GAHEOMB, CH OAHOM CTOPOHEI, H GAHEAMH TeRYILATO CYeTa, YOKO-
BEIMB ¥ IIePEeBOLEBIMSB, CBh JPYrof CTOPOHSBI?

Ha npagrned e sawbrao HMEAKOTO pasimyis MemTY HA3BAHHEIMI
GaHEAMIE, TAKD BAKD W CHEIAXBHEHE JEHO3WTHHE OANEM IPON3BOATH
ONePAIIN TeEYUATO CYeTa, YeKOBHA N mepesofuuia. Ho Teopermuecrm
MOZHO OH BHUBTH pasimyie MemIy HEMH BB TONB, YT0 JENO3NTHHE
0aHEH, BH CHIy CBOEr0 CUEIAXbHATO HA3BAHIA, He MONEHH COUETATH
¢h ACHOSMTHEMHE M YUCTHHMH ONCPAILAME ONEpAIilm TeEymaro cuera,
YeKOBHA N NEPeBOJHHA, Me&Iy THND Kakb HA CymecTBOBamie mo-
J00Haro coverania BB AbATEILEOCTH OAHEOBD TEKYIAro cuera, ve-
EOBHXD N [ePeBOJHHXD YKAIHBACTD yike CUINiaIbHO® MXT Ha3Bamie.

Iosroxy moxh OaHEAMH TeEYIIAro eveTa, YeKOBRME I HOPEBOHEMI
cxbayers mOHMMATH W 0603BAYATH TaKie AemosnTHHE GamEm, NbaTexn-
BOCTH KOTOPHXD 10 NPEHMYIN@CTBY HAUDABIAETCA HA ONEPAIIN TeRy-
IAr0 €UeTa, YeKOBEA N HEPEBOLHHA.
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72. Br maxod mBps mhre cymecrsemmEOo# DPASHHMIE! BB PYHEIIAXS
GaHKROBS TEEYIMIATO CYeTH, YOKOBEIXT M IEePOBOJHBIXHP

Ramuii w35 Tpexdh HASBANEHXD OAHEOBD COUETACTH ONEPAIiE O
AOCTABIOHIN) EpejuTA ©€b OUGPANIAMH WO WPOHIBOACTBY  ILIATe-
el .

Baugs orpusaers Brrajumky cders (Conto, Guthaben), »p
KOTOPON'S 3ammeHBanTCA Beb mMOeXBIywimie BEIAIH X CYMMH, WHEAC-
CHPOBAREEA OAHKOND WO TOPYUCHIH BHIAJUWEA, 3aTBWD Ha OCHOBAHIN
9TOTO BEAAJA OAHED UPOM3BOANTH IIATORI 32 BEIAJUHEA 10 NOPYUGHIW
nocxrbuaro, cosepmaenony mnoepercTsoms iepesoga (Giroanweisung)
i veka. IIpwmmMas oTh BEIAJYWEA T BHIJFAYUBAA 34 Hero wasber-
HOA CYMME 110 €r0 J0XraM%, OaHKD COBEPIAeTH OUCPAI TeKYmaro
cyera. [barexsmocts @e OaEa, COCTOANMAA BB UPOHIBOACTES mo
lepeBoJaNT M UeKAMb IIaTemell wOCpeICTBOMD INOPENHCHBAHIA BT
GalKOBEX'S KHIFAX'D WA BEIAYH HAXMUNEMI JOHGTAME, €CTh Olepaii
mepesojuan MIK uegosad. Maw cRasammaro scmo, ro OAHEM TeRyI[aro
cueTa, YeKOBME W IepeBOANHI 10 CyueeTBY NPOM3BOAMMEXD MMH
onepamiii BUOIED TOHACCTBEHEH, ¥ UTO PASNMYENA HA3BAHIA ITHXD
Tpexs OauEOBD UPOMEXOAATH OTH UpPeobIAJauiaA OJHOT0 N3% TPexbd
oxementToBh OfHoli w roif me omepamim. Camm me yexromix co-
YeTAHIA OTHXD HAGMERTOBD W3CXBIOBANE y®e BHING IPH YACHeRiN
JHAYEHIA TNepeBOJOBD N UCKOBH, A& Takke KpeANTHOX03ailcTBEHHAro
HIaTe#a, T. €. IIATeRA HyTeND KOMICH3ANIN, HIX 3ayera.

78. [JoXmHO XH TOCYZAPCTBO IOAB30BATHCA AONOSHTHEIMEG OAHEOMSD
A XPaHEeHIif CBOMXE KAIRTAJOBH?

Tocyxaperso zoxmmo uwaGpars jenmoswramii GankD BB EavecTsB xpa-
HITeIA CBOMX'D KAINTAJOBD, YT0OH INMETH BO3MOKHOCTH ¢XBIaTh mocTy-
HAIA  CYMMH HPON3BOAMTEABHEMN JI4 HAPOXHAIO XoaaiieTea 10
MOMEHT&, KOILIQ TOCYJapeTBY UpPHAETeA UXD PAcXox0BATH.
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B. Bagk® sMuccioHEHEIHR (Zettelbank).

74. B Yemp SARIOUYAETCA CYI[HOCTHE BMHECCIOHHOM omepalimf

Toepexcreons  owmecionmoff  ouepamim  Gamkd UPHHEMAETH Ges-
UpOmEHTRNe N Ge3cpouEme 3allMH 10 NpPHEA3AMD Ha  CAMOTO
ce0a, NIATHMENMD 10 UPeIBABACHI) W BECTABIAGMHMD OOHKRO-
BEHHO HA KEPYTAEA CYMMH.

75. B® ueMT BARNOUACTCHE PASAHTIe MEMRAY BEINYCKOME OAHKOBEIXH
OHAETOBS M BEIMIYCKOMT HACTOSIIEXSB, T. €. HepasMBHEHEIX®
¥ CHAOGKOHHBIXS NIDHHEYAUTOXHBEIMS KyPCOMSH, OYMAMHEBIXS
ReHers?

Banrp moxbayerca BHUyCEONH OANKOBHXB OHIeTORS JIA BHIAUH
KPATROCPOYHNX'D CCYA, MeKAY ThMH Kakb OyMARHBA JEHBIHW BH-
MyCEANTCA TOCYAADCTBONG JXAA UPOM3BOAMMHXB WMP IIaTemeif.

Baugp moxyuaers Ha CyMMy BRIYCKAeMHXD OFWAeTOBD JOITOBHE
AOKYMERTH, Hin cBEAbTeIbcTBA O TONB, uTo Gamkb uwhers Bn Oy-
AYUENS TOAYUATH IIATERH, MOEAYy THMB EKakbh TI0CyAApeTBO Ha
CyMMy BHIYMEHHHXD HNP OYMAEHHXD JeHeI' NOAYUACTH KBHTAHIIN,
WM yAocToRbpeHia BB TONB, UT0 TOCYAAPCTBOMG Y&KE IPOH3BEJORH
mpberaaro poja miatexn. ,Ramjomy BHEYyCEy GAHEOBHXD OHIETOBD
pejIIecTByeTs COpoch Ha OmIeTH, a cIBioBATIBHO W cooTBBTCTBY-
oaa noTpeérocTh Xosaficrsennaro ofopora. BHuyeKD. ®e GyMABHHXD
JAeHer's MPOM3BOAMTCA HE3ABHCHMO OTH UOXOOHOE mOTpeGHOETH 060poTa
H Beagiif pash caNh BHIWBAETH CHPOCH HA TOBAPH X YCIyTH.
Ioaromy Momers wmarm pbus Toapko o upesmbBpmons BHmyeEb, mim
0 UEPeNOJHEHIN PHHEA OyMAKHHMI JEHbIAMH, HO He O upesMBpHONS
BRIYCEB GaHEOBHX'D GIIETOBS.“

76. Eamoe pasauuie CymecTBYeTH MemAY OOPATHBRIMD MOCTYIIXEeHIieMS
B OAHR® II8 Pealusamid GAaHEKOBBIXE OGHIETOBE, CH OLHON OTO-
POHEI, ¥ GyMAMmHBIXs JEHErS, CF APYToi?

Uro EacaeTca peaxmsanim oGomxb STHXD OpyAill ofopora, To He-
00xoxmMo oOpATHTH BHMMANiE HA TO, UTO OaHKOBHe OWJNETH MOTYTH BO
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BCAEOE BpemA OHTH BHTBCHEHW W3% OOpAINIeHiA WUYTEND NPacuUsbHOW
WIH Henpaswavwod PeANM3ANiM, T. e. WyTeNb NOTamenid 3aiiMoBTD,
cxbramubxs BH GAHEOBHXD :Ke OMAeTaxh, WIN ke BH Popwh mpeys-
aBaeHia GaHEOBRXD Omieross Kb paswbmy. Hampormes toro, pass
BHIYURO H3B'BCTHO® KOXMUECTBO OYMAKHHXD JeHer's, TO X03aifcr-
BeEER 060pOTH yike HE MOKETH Ha IPOJOEHTENALEOS BpeMA 0cBOGO-
AuThCA OTH HnX5. TagD YTO UWpH BO3pacTAWUEMb BHIYCEDL GyMmam-
HHXD JeHOI'h yBeXmvekie opyAiit o6pamenia m Bo3pmmenie mBEH Ha To-
BAPH HAXOJATCA MeZJy €06010 B COOTHONEHIN NPHUMHH W cxBACTBIA,
Mo&kLy TBMD EKakb UpH OamkoBHXD OMIETAXD BO3BHIIeHIe WBAN HA
TOBAPH ABIAGTCA HEHOCPOJCTBOHHON NpHUMKOH yemremHaTo o6pamemin
GaHEOBHX'D GHIETOBS.

77. HeoOXOZHEMSBI J¥ CO CTOPOHEI T'OCYAAPCTEA OrPAHUUYHTONSHEIE Mh-
PEL OTHOCHTEAHHO BRINYCEA GAHROBBIXH GHIETORH?

Bearia  orpammumressERa  WEpH €0 CTOpOEH  TOCyAapeTBA,—
KAaEh HAND. YCTAHOBIGHI® MOHOUONIR BHIOYCEA WIN OTpaHmYenie
BHIYCEA GAHEOBNXD OMIeTOBD IPOM3BOALEKMD YCTAHOBICHiEMD MaK-
CHMANBHOR  HOPMH,—HA CROIBEO OHEN OmmpaoTeax Ha 3a6oTy O
UpefOTBPANEHIN Mpejuoraraenaro vpeswbpraro BHIOyCka, HIN He BO3-
MOAHATO TepemoxHeHiA oopora GamROBEME Guierawu, Buoxwb ocHo-
BATETBHO CUNTANTCA ©b TOURA 3pbuia mapojnaro xoaaiicrsa membie-
coo6paserym. OB Tourm 3pbuis HapojEaro Xo3mifcTBa He MOETH OHTH
OUPABJAHO WHOE OTHOMONi IOMITHEN IOCYIApCTBA KB BHOyeky Gam-
EOBHXD Om1eToBs, wbuh Kb Apyraws GamEOBENS omepamiavsp. [aB-
Had 3ajaua roeyjlapersa Bb cepb pbarexsrocrm GaHEOBD MO BH-
NycEy OWIeTORD JONKHA OrpaimumBaThCA 3a60Toff 0 TOMD, UTOGH
paswbEHOCTs OUACTOBD OWIa We (HRTHBNAZ, HO n,'l;ﬁc'mn'renﬂaa, a
motoMy ¥ xo6popopHag. *)

*) [lo wubuilo Barnepa, 1af NOINTHKH TIOCYJAPCTBA MO OTHONIEHiIO
kb 6ankoBomy Abay BooGme MOKHO BHCETABATH CABIYIONLiA OCHOBHLIA
rpebosania, IocyiaperBo He J0A#HO HH BH3HIBATH, AW crBeHATH BO3-
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78. Kagia 8% AXTHBHBIXS ONEDANil MHPATCE B ABRATEABFEOCTEIO
BMHCCIOHHEIXS GAHKOBE? " .

Msp arTHBEEXB onepanili yo0mW Axf coueramia 6% omepamieii
OMHCCIORREXD GAHEOBD 10 BHITYCKY OWIETOBT— YUTHHA 1T JomGapyuma
Olepanim, Takh KaKbh LYTeNh WMEHHO 9THXD ONepamiii BH pacnop-
&enie Ganka IOCTYUATH JeTKO Pealu3HpyeMEs IBHHOCTH.

79. Bps YeMT BABIOYASTCH TIABHAL Bajgava oMmcciommEaro Gammad

T'zaBraa 3ajaua sMmccionnaro Gamga COCTONTH BDh 0Ge3medeHim 1o-
crogunoff ®m G3ycrobmolf paswbmEocTH GaEHEOBHXH OHIETOBh Ha Ha-
IMYEHA JeHBIH, & 9TAa paswBHHOCT, MOZeTh OHTH o06e3meyena JImnlb
TOIJa, EOTJa SMHCCIORHWI OamED UPHBOZATH LACCHBHRA OUEPAIN B
c00TBBTCTBIE ¢b AKTHBHBIMI, T. €. KOrja OaHE® IowBIaeTs BhH ak-

HUKHOBeHie 6AHKOBHX®D OOILECTBB, HO OHO XOJEKHO OTHOCHTHCH Kb HIML
COrJacHo ¢b 3akoHaMn o06b aKmioHepHBXDb KoMnamwiaxs. IIprununs
orpannvennoii orshrersennocTn ofnieeTsa JAMIIL CYMMOH CKARJ0YHATO
Kalnrasa goamens 6uTh npuMBHeHD TakEKe Kb AKNiOHEPHBIME GAHKAME.
By sakomaxn 06b AKUiOHEPHWXBH KOMNAHIAXSH, NPHTOAHBIXB Takke H
Adf AKIIOHEPHHXD GankoBL, JAOMKHHB OHTH yCTAHOBAGHH BB KavecTmh
ocoberunX® TpeboBanili mepioguueckas (i npH TOMB KAKL MOKHO Ya-
me nosropaiomanca) nybamxania sebxb moxpobmocredi coctosmia 6an-
KOBHXT J5ab,—roJinusas MIM UOAYTroAMYHAN OTYeTHOCTH Npels 06-
mans ColpanieMs m WYGINIHOCTH OTYETORH,—CANAN CTPOTAS JAHYHAS
oTBBTCTBEHHOCTD AHPERTOPOBD, Y1CHOBD NPABISHiA I PeBH3OPOBD 84 Bhp-
HOCTh ouyGamkoBbBaeynaro cocrognia Abin m orvera. I'ocyraperso He
JOJAKHO NpHCBOHBATH ce(h BAiAMIA HA cocTaBienie 6AHKOBHIXDL YCTABOBDL
(saup. myremts pasAMYHEIXB OpeAUHCAHIA, Kacalomuxcs XapakTepa n
pasybpa OGamkopmxb Jban). Tocyraperso mHe JOMKHO YCTAHABIMBATL
HCKAIOYATEIBHATO NPABOBArO NoJOKeHiA 6aHKORL (nyTeMb HIBATIA HXD
ors ubiiersia ofmux®h HOPMB YACTHATO M TOProBaro NpaBa) HIM ke
HALBAATE BXD KAKHMH—IuU6Y b (uHAHCOBHMH NpeHMymecTBamn. Mare-
piaipHnil e KOHTpOJIL M HaA30pPh 3a GAHKAMME CO CTOPOHH FOCYIAPCTBA
ABIACTCA NBIMUIHHMD U IOTOMY He MOKeTh OHTL pPeKOMEHIYeMD.
Ipunby. asr.
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THBHHXD OUGPAIIAXD KANNTAIN , JONHKEHCTBYIOIIie CIYRHTH 00e3meye-
HieMD OAHEOBHXD ONIETOBH, COITACHO COOTHONEHID MeEXY 0GOMMI
BAJAMH CBOHXD Olepamiif, WX e KOTAa GAHED NPHACPRABACTCH M3~
BberHoil  cmereMs  (omympoBamiA, coorpbreTBylmE CymecTByOIEMY
MEARXY OTHMH BNJAME ouepamiii cooTHomrenino.

80. EKagaa cmerema (POEAUPOBAHiIA GAHKOBEIXS GHIOTOB® MCRIKYH-
TEABHO COOTBBICTYeTS NPHPOAE IMACCHBHBIXS OIePAIiN OMHCCIOH~
HEIXH GAHEOBE?

Hogpurie GankoBHXD OHAeTOBD TEMI Ierko pearmsmpyeMeyy whu-
HOCTAMH, KEOTOPHA LOCTYUAWTH BH OABED LYTeMD YUETHHXD M JOM-
GapiHHXD omepaniif - (T. €. BeEceXAMH W T. 1l.) BH CBA3N €b I0-
EPNTIeMh WXD HAXMYEEME (hoEjaM¥ OamKOBD ABIAETCA CHCTEMOL
(omJupoBania, MCKIOUATEISH0 OCHOBWBAMIEICA WA UPHPOLS Nac-
CHBHHXD ouepaniii ommecionsnxp Gangonn. llpm oroff cmerewh OGan-
KOBaro MOKPHTiA, ¢ OJHOH CTOPOHH, 3aUaCH HAINYHHXD JEHEI'B J0-
CTABIACTD BO3MOEHOCTh YIAATH 10 GaukHOBHMSH OHIETAMB, IpPeIb-
ABIOHHHMB Kb paswbuy, ¢b Apyroii cTOPORN — Jerkoe peasH3NpoBamie
JOATOBHXD TpeGoBamifi 0aHEa, BOSHHKAWWMXD H3D YUETHHXD H JOM-
GaprEHXD ouepamiii, mpeeTaBIAnTH BB X0G0e BpeMA BOIMOKROCTH
" orpaEmYETh oOpamienie CamEoBREXD Omieroh. Bo Beakows exyual
0KA3HBAETCA HEBO3MOKHEIMD YCTAHOBIGHIe UOCTOANHOR HODMH Jia
a0CcomOTHON MAW OTHOCHTEXbHONl BEXMYNMHEN HAXMYHATO (OHAA WIH iKe
yCTaHOBTeHe OIpOBICHHATO COOTHOMeENIA Me&JY HAXMYNHMD (POHZOND
I CyMMol OHIeTOBD, HAXOJANMXCA BB 00paiienim.

81 Kaxig cueremMsl BoHAEPOBAHIZ GaHKOBEIXS OHIETOBS OXASHIBA-
¥oTeds HemBrecooGpasHBIMHEP

IT'bxecooGpasusim  ewcreMamm  ONAMPOBAHIA  HeAB3A  IPUIHATDH
HH  CHCTEMY  ,N04%A10 NOKPHIMIA“, HW  CHCTEMY , NOKPHINIA
3EMALI , LUNOMEKAMU (HEOGUNCUMOCTIANY) U OPYIUMNU  MPYOHO
pearusyemvimu ynnunocmanu. Ilepsad cmcTeMa HCEI0YAETH BO3-
MOKHOCTH 1IOXYYeRid UPEAIPHHEMATONLCEAT0 GAPRITA, 4 MOTOMY YHIUTO-
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®aeTs W caMEil - eMBCXB HpexupiaTia. Bropas omereMa ynycEaeTh
H3% BUAY, UTOBeA ¢yTh (OHINPOBAHIA SaKIOUAETCA He BH (BopManb-
HOXD 00e3NeueHin, a BH JEIKOMB pPealnsHpoBaHim GAHEOBAr0 AKTHBA,
HpE EOTOPONH CYIIecTOBAHIe HalemHAI0 ofesmevenia moxpasymbaerca
caMo 6000 . !

82. O 7rpexs rEnHUYECEHXD (hopMaxs ofeanmedexnis pasmBuuocTHm GaH-
ROBBIX'S GHIOTOBS.

OGeamevenie o6asaTeancTsa paswbua GaHEOBHXD GHI€TOBD IPOH3BO-
JHUTCA: a) [0 TepMaHCKOH  MIH EOHTHHEHTAIBHON - cHoTeMB—vacThi
upess HORPHTIe BATWYRKMN JeHBIaMMT,— UpI- Yewb Oangs mwbers Mu-
BEMAXBHHI - 3aIa¢h HAXIYHHXD JeHeI'h, paBHAwNiiica Eaxoil HHOYIH
yacTH (OOHKEOBEHHO '/3) CyMMH HAXOAAWMXCA BB ofpaimenin Gmie-
TOBD,—YACThI0 #®e upesb UOKpHTie (0ONEHOBEHHO °/3 WHCAA BH-
UyNeHEHXD OUAOTOBS) TAKOLO POAA KPeAHTHENMIL OyMaraMm, KOTOPHA
UPeACTABIAITS 00000 AEIK0 Peain3yeMNA JOXA'OBHA TpeGopamid, Eakb
TO HAJEMRHHMI BOECONAMN, 110 EOTOPHMbH UJATeRD AONKEHD HACTY-
UaTh Ypesb KpaTRie CPOEKW, KYIOHAMH 3& MCTEKRMIIie CPOKH, HAJLH-
HEIMH ¥ TPUTOMDB EPATEOCPOUHBIME JOMOAPAHEME OmIeTAMH W T. J.;
6) wo amrio-aserpiiickoil ewerenh, ocrosamuoil ma npuEnHUAXD [uae-
GUTE AKMO6E— UPe3Dh UOTHOS UOKPHTIC HANMYHEME JOHBIAME BCErO
KOXHYecTBA OHICTOBD, BHIYCKREMHXDH CBEPXD ONPe BICHHON CyMMH,
oGeaneumpaenofi JOEYMEHTANN , HAXOAANPMICH BS GanES; B) 10 HhIIOP-
KeRoff 11 chBepo-aMepHEAHCKOIl cHeTNB—upesh BReCEHIe HaJeKHHXD
whaROCTelf, M UPEHNYIIECTBOHHO TOCYJAPCIRGHHRXD OyMart, Bb IpH-
cyTcTBeHHO® MDBETO, KOTOpOe XPARETH OTH ITBHEOCTH BDH KauecTsb
0600ar0 3aJ0Ta, CIYEAU@ATO LI BEIAIUNEOBD 00e3leueHieMb HA CIy-
yait GaHEOBHXD EpPH3HCOBS.

83, Onbara TPexX® BEIIIOYKASAHHEIXS GopMs ofesmevenisa pasmBuHO-
erd CAHROBBHIXS OHIETOB'S.

Menbe Beero Moxuo cuirrath 1baecoodpasnoit HEVIOPECKY WA ¢hBepo-

AMPPHKAHCEYI0 ~ GHCTEMY, & MMOHHO, 10 GXBIYONING OCHOBAHLAMD:
6
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) oHA 0Ge3MeUNBACTH WO WOCTOANRYI I WEMEJLTCHHYD pasmbmmocTH
6mIeroph, & TOXGKO KOHEWNyW, HPHUEMT OHA JIA ofesmevemia Gmie-
TOBB GamER ~ WOABEPraeTH C¢BON COCCTBORHHII EANNTANE HeyA06CTBANS
HAXOEOHiA ero’ Bb 3aExarb; 6) ORA  BHHYEIATH COXPARATS Oam-
ROBHii EammTars B Takoro poja mHEEHXD OyMaraxs, KOTOPHA He
MOTYTH MIPaTh poxb GaHEOBEXH WBHHOcTedi; B) mopyuas sambymsanie
OAHEOBEING 3aIOTOMB HPHCYTCTBERHOMY MEBETY, OHA  BW3HBAETH HEIO-
cpejcTBerHoe BWBIMATENBCTBO ToCyapeTBa BB cepy Gamgosaro xbia
I BO3NATAGTH TARMMDH 00pasoMs Ha TOEYIAPETBO BECHMA ONACHYH
JAA Hero OTBBTCTBEHEOCTS 1O YUWPaBIeHin OAHEAMI. '

Bt ocroBamin  cwerenn ITmreBHX' ‘aRTORS WAM ARINO-ABETPifcroif
JBEWTH CTpeMIeHie HAMTH TOTH MUHEMYWH, HHEE ROTOPAro, ¢orIacHo
VEQ3amiANG OUHTA, He MOKOTH ONyCTATHCA O0GpAIenie 61HKOBHX’B
OMTeTOBD.

OrrotHTeTsHO 9TOMf CHOTOMH HyHHO OOpATHTH BHUMAHI® Ha: &) He-
NPeOJOANMEA  3aTPYAHeHIA, NPELCTABIANIIACA TP SMAPIIECKOND
oupefibrenim 9TOT0 MUEEMyMA, TARB EaEb yeaoBid ofopora BB mpo-
MeIMENT He WHOXOMH HA HTH YCIOBiA BD OyAyuiems; 6) TPOUIBOXB-
HHi - BHOOPD MEAWMAXBHOE HOpME BB  Amrmim u Aperpinm.

Tepyaneran cmerema WORPHTIA /3 WACTH BHIYCRAGMEXD GIETORH
IpPeJCTABIACTs TAREe UPOm3BoAbHoe ompexbaenie. Cn ‘OIHHAROBENG
0CHOBAHIeWs MOKHO OHI0 OH YCTAHOBHTH ¥ BECARYI ,n;pyrym 1011
NOEPHTIA HATMIHKINI [{EHBIAMTE.

a) Ofnaro cneTeMy HOEDHTIA HAXMUAHMN JeHbraMm '/3 BHIYCEHNXE
GamkoND OMNOTOBD BO BOAROMD exyuad Hexnas cumrars Goxrbe 1po-
H3BOABHOI, WhMH EaRyn Xm0 3B WPOwNXH oPPUmiaIBEEXD CHC-
TENH  TOEPHTIA; ®0 Epowb  TOTo, ) TOUHO ~YeTAROBIAN MUBHMYMb
salaca HAIMYAHXD JeHerh, Heo6XOXWNMAro s obesmeuemis Kammra-
A0BH, OOpAMAOMEXCA BH OHICTAXD, CHCTEMA 9Ta  HECPABHEHHO
pamionaxsEbe IUPOYNXB, TAKD KAKb TARMMB HpeLMucaHiesMb NOKPH-
BATh JeHCAHHND 3aUACOMD TpeTh NACCHBA, 3aRINYANMATOCA B
0aHROBHXD OWieraxh, UOPANOUHOE  Upabiemie Gamka me  Oyjiers
BBEJGHO BH co0Xa3HD CUMTATL A4 ce0a Ha BEAKOe BpeMA JoeTa-
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TOYEEMS Tagoll paswbps samaca; Epowb Toro RY#EO elle YEAsaTh,
B) EaKb HA OC0GEHHO® NPPHMYMECTBO TEPMAHEKOH WAN KORTHHOH-
TAIBHON eHTeMH WA ef GOanmyw THOEOCTH ¥ emOCOGHOCTH GLICTPO
IPHEAPABINBATECH KB H3MBHAOWMWMCH norpeGHOcTANS 060poTa. 910
IPEHMYIECTR0 €4 0CO0eHHO ~BHCTYIAETh HAPYEY BH MOMEHTH TAZe-
IHXD EPeAUTHEXD KPE3NCOBH: UPH TAREXD 00CTOATEIHCTBAXD GamED,
npmAepEEBaLNiiics  emeTemm oGesmevemia TpeThefi  UACTH, MOKeTDH
Terue ABHTHCA HAQ IOMOMb IyTeND OTEpHTIA (OIBMATO EpeTuTa,
ubws Gank®s, UpHAPEUBADLLIfCH cHETeMH 00e3meUenis O MHIEBCEOMY
awry. Jlarbe, Gamg® uepsaro THUA UPH BHUYCED HOBHXD OHaIe-
TOBG JIONROWS HXH NOEPHTH JXHMb OxHoi Tperbio (1/s), Memry
Thyt EAES WoeXBAHIA 101KeHD 006e3MEUNTH MOTANAMYCCKIMH JeHETAME
BE moamofi eywmub Beagili Gmiers, npeBHmanmii a0cOTOTHO yeTAHOB-
JOHHY HOpMY.

(raas cTOpOHA TAKOIO YHETO MEXAHWYECKAr0 INpejUNCAHIA INe-
BHXD AETOBD NpOABIAETCA BB TOMB, 4T0 GaHEb, ¢BA3AHERI 10700-
HEME DpejUECANIeND, JOIKeHD OTEA3HBaTh BB CBONXD yCIYTaxs
MMEHHO TOTJAa, Korga BH HEXD Goxbe Becero mymjpawored. Ilpm magoii
cmere BD MOMEHTH KpafimAro pasBuTIA EpeAUTHHXD EPH3NCOBD
OCTaeTCA TOIBKO OJHO CPEXCTBO, a WMEHHO mpiocTanoBEA jJbilcTBix
OAHEOBHXD QKTOBD, T. €. BPEMOHHOe 0¢BOGOEJeHIe OTH YETAHOBIEH-
HOIl yCTABOMT OGA3AHHOCTH IOEPHBATH NOIHOL - METAXLINYECKOW  CYMMOM
KamAnii OHierTh, BHUycKaeMuil cBepxd eTporo omperbAeHHOM cyMMEl.

OueBmino, ur0 ¥ OamED, UPHACPEUBAUIACA CHCTEMH LOKPHTIA
1m0 TperaMh OyAeTh Bb COCTOAHIE LYTeMDh PACHIEPeHiA EpejuTa UpiH-
XOANTH HA IOMOIb TOPLoBOMY 0OOPOTY BH MOMEHTH YTHETEHiA ero
KPH3MCOMD, HO IINb Bb TOND cXydyaB, ecXm cymma BHIYCKAeMHX'h
Bh ofpaimenie CankoBHXD GWIeToBs He GyAeTs OrpammueHa TpeGo-
BamieMh, uT0OH Oankb ¢0010axb onperbIcHHOe OTHONEHIe MeIy
CBOMMD  3QUACHHND EAUATATOND ¥ KOXMYECTBOMD HAXOXAINEXCA BB
o0pamenin GARROBHXD GHAGTOBD. ;

IlopoGuaro pojpa (uecmpoBamie, T. e. Upefmicarie, 4T00H 0Opa-
menie OHAeT0Bb He LPEBHIIAI0 IPOCTAr0 HIN EparHaro paswbpa 3a-

6*



IACHATO Kammraxa OAHEA, WIH e TpeGOBaHIe ¢OGNIOJATH MARCHMYMSH
o6pamenia GaHROBHXH OWACTOBH, OOWEHOBEHHO OCHOBHBARETCA HA JOE-
HOM'B WPOIETABICHIN, (Y10 OAHREH 00MAXAETH BOMOKHOCTHH) IPOH3-
BOABHO YBEAMUNBATH 00patmienie O(aHEOBHXH CIIETORS.

Ilpasnaemoe e orpammienie uam (UEcHpoBamie paswbpa BHUYCEA
cano ¢00010 oupexbraerca morTpebHocTaME - oGopora. Crpaxs mpexn
,OyMAKAEHNE  IpaBoMb OalKa HA  HEOIPAHMYEHHHI BHUYCKD Omie-
TOBD OKA3HBAETCA COBEPIIEHHO IPHIPATHEME.

Hupepraugekiii Gangs 85 Biokge0yprh mwbers mpaBo meorpamirden-
HATO BHIyCKA ORHKOBEXD - OHAETORD, IBHHOCTS KOTOPHXE MOKETH
OHTH BHPaKeHa BO BEBXH eBpoueHCKNXD MOHOTHHX'D CHCTEMAX'D, JAKe
b M.-Beco m pommapaxs, thws He mewbe OARKB 9TOTH HNEOLIA
He - AOBOAEND oOpauienia esomxs Owierors jame jgo ey 100,000
TALACPOB .

1I. Banru, npejncrasagpomie ¢o60l0 THINHAYeCRiA POPMEI ax-
THBHEIXE Onepauii, T. €. OAHKY yUYeTHHIN H JOMOapAHEIHA,

A. Vuernsmi GauE®. (Disconto,-Escomptebank)

84. BB YoM 34KAIOYSETCH COAEPIMAHIe YYETHBIXS OXeDAmin?

TocpercTBON: YUeTHHXD omepaniii Gauk® JIaeTh EpaTEOCPOUHHA
CCYH, CEYNAT XOKYNORTH JOATOBEXD 0043aTeIBCTBDL, O0COGCRHO Bek-
¢eIA, CPOKD IIATERA 110 KOTOPHN Ille He MCTEED, ¢ 1peiBApATeTh-
HRND BHUETONH TM3BBCTHATO HPONEATA. YUGTHHA ONPAIif, Bb Kaue-
¢TBS  AKTHBHEXD, NPEWBHINH UDEHMYIECTBERHO BB JAENO3MTHEXD I
OMICCIONHEXD GAHKAXS. ‘

85. Kaxrs o0pacHMTE BrIpamenig ,yuaers® (Disconto, Escompte), ,yamrsi-
samie“ (Disontirung), ,yuermsra OGymarm“ (discontirte Papiere) =
JaEexoHTepsY (Disconteur)?

Yuemoms (Disconto, Escompte) BooGue HasHBaeTcs BHUETH 3%
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RAINTATBHON  cyMyu, xBaaeMuil IpH BHIIAUMBAHIN EAKOT0 HEOYAL
Joara. Bamnoe xosaiicrsennoe smavemie mwbeTh yvuersh NpH IpHHA-
TN Kb DIATRY b yUeTONH AOATOBHXD JOEYMEHTOBT, CPOKH EOTO-
PHXD y#&e HETED, & TAK#ke NPH NOEyuEd ¢5  yueroms  Jox-
TOBHXD = JNOKYMEHTOBh, CPOKbH IIaTe&A 10 KOTOPHND eme me
HCTeRD; BB UEPBOND  CIyYaB yuers cocraBiaers T0, UTO HA3H-
BAKTH. ,1POBU3ICI0“, & BO BTOPOMH—IUPONEHTH, BHYTEHRHH H3D
KAITAIbHOR  cymMu. Onepauia NOKYHEN A0IIOBHXD 0643aTeXbeTBH
¢b HOHCTEKIIIMD elle CPOKOND, AN TAKD HASHBAEMO® YuwumbviGanie
(Discontirung, Escomptirung), ma mparrukd mourn peerga mwhers
wBeTo 10 OTHONCRID KB BEKCIANB, OTCHJA ACHO, YTO KOTJA yYHOT-
pe0alTH UPOCTO . CIOBO , YUMTHBAHIC, T0 HOAL HEMB pasynborh
YUHTHBAHe BekceXeli, a UOAD BHpameniend ,yuernna Oymarm (T.
masuBaensy Disconten)—pekcerd; Juckonmepamu Ke HAIHBANTCA
6aEm, TOproBHe XoMa (2 TaE®e N UACTHHA INNA), EOTOPHe 3aHH-
MAITCA yueromt Bexcexeli mo mpodeccim, a exbrosarersro BB oroff
Gopub nycranrs csoll Eamuraxs BB poers. Ecam xe cayvaitmo mpex-
CTABAACTCA HAXOOHOCTH PeAXH3MPOBATH KANUTAIH, 3aRINYAWILiecd B
BORCEXAXD, 710 BIAXBIBNH WOCABIENXH XOCTHTANTH OTOTO IyTeMD
nepeyunTBania (Reescomptirung) uxs ApyraMs IHmass.

86, BT ueMT SAUNOYAETCH I'IABHAL 3AJAYA YYETHATO Gamrald

Yuernufi GamE® BHIOIEAETH IIABEYW €BOK 3aJA¥Y, KOIJA OHD
CTAPACTCA NPRARMATE KB yUETy TOXLKO HAJeKHHE JOITOBHE AOKYMEHTH
(b ocoGemmoCTH e BeKeeld); KOPAA OHB UPABHIBEO pacuperbisers
eBoll RamwTaxh, NUPHACPEUBAACH COOTBBTCTBYOILEXD UPABHID OTHO-
CHTEAbAO CPOKOBD BeKceXeil; KOrZa OWB IPABHIABHO OHpeyBIAeTd BH-
COTy YYeTHATO NPONEATA, TATeXbHO ¢Ibjd 3a Bebwm (ParTHUeCKMMNT
KOTeCaRIANN YUeTHATO UPONEHTA Ha JACHOKHOMD PHHED.

87. B YeMP BARIIOYANTCE IPABHJIA NPEJOCTOPOIHOCTH IPHE IPOXS-
BOfieTBE yYWeTHEIX® omepamii?

OGurroBeERO TpeGoBARIe OTHOCHTeIHHO HAXEKHOCTH YUETHHXD Ole-
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patiff ¢BOTMTCA WO YCTABANS WHOPHXS GAHEOBL KB TpeGomamin Tpexs
BAJeRHEND moAumeell wa mercexh. Ho 910 moeramoBiemie me oGeame-
wiBaeTs Gamga BS ' jocraroumoff whph OB n OXux’® Bekcerelf, a
HAUPOTHBD, OHO Jaerh TOBOXS KB ReGpemuoMy - oTmomerin - Gamka
KD METepecaM’s’ EPeIHTOPOBS I dacto, GTaroxapi emy,  COXMAHOMY
TOPIOBLY YueTh OOXOANTEA JOPOKe HA CYMMY TpoBmSiE, EOTO-
Pyl OBB ' XONKeHD SAUAITHTS CAMKEPY 33 ero HOAmmEs. A woToMy
Bb moerbigée Bpemd’ uosBwAMCH CamBN, KOTOPHe Y®e e TpeOYOTH
TPEXD NMOXWHEEH, @ AOBOABCTBYWOTCA  TONBKO ABYMA, 4 TIMOHHO
NOAMHCAME TORyNaTers M mpojasna (amumemramrta m mmpaara).’ Or-
cvreTsie Tperbeff moxmmenm BOIMBmAeTEA COMMAAPHOR OTBBCTBEHHOCTHIO
ThXB, KOTOPHE ~UOXB3YOTCH Bh GaHED BeRCEXBHEMD xpe;m'ron n
COBNMHANTCA BD OAWHL THOWHI EPyHOKS.

88. KaxuMy IPABEIAMHE HYMRHO PYEOBOLCTBOBATHCHK BB YUSTHHIXD

omepauigx® NUPH onpexbaemium CPoEa Bexcexe?

OTHOCHTENBHO CPOKA BoKeeXell 3acTyKUBAETH BHINANLA T0 MPABIIO,
Bb CHIy KOTOPAT0 GANED JOXKEHDh UPUENMATL KD yueTy TONBKO Ta-
Eie Bekcexrd, 110 EOTOPHMD CPOKD ILIATeRA JOXEHEHD nac'rm He
no3&e 3-Xb wheaness wam mo pafimei wbph me mosme 100 ameii;
0c00IMBO 9T0 NPABHI0 JONEHH €OOT0JATH OMUCCIOHHN® W JeIc iT-
ENe Gankd. Daugs Xoxmens craparhed Tagks mowbmarh CBOX' Kamm-
TAIH, YTOOH eKeIHeBHO HCTEREANDH CPOED MO HWBEROILEUMB BEKCENANS ,
W TaRmMb  00pa3ond BhH CaHgD HocTymaza O msmberRam cymma jo-
HOMh, EOTOpAd JOXAHA BO3PACTATH ¢ HACTYIAGHIeND 1epiogoss, BH
KOTOPH®, COPIACHO ~YEA3ARIANT ONNTA, UPOMEXOAWTH Goxpmioff Ha-
IAHBD OHIeToRs B5 Gamgdp mam xe pbraeres Goxsmoe umero 06mH-
apreniii o meTamim moxyuwrs ofpaTHo M3% Gauka BEIAAH. B exy-
ya’h Goapmaro mperiomeHiA Bpekcerell KD yuery WIM YCHJACHHHXD
TpeGoBanifi Bo3ppaTa JOATOBH, NPUYRTAMUMXEA Ha GamkB, mocabjy-
Hiff J0IHeHD OTEA3ATHCA OTH NpieMa Kb yuery BekceXeli mBEoTOpHXSD
IMOG NIW &e NHCEOHTHPOBATH NPONOPIIORANBHO MEHLNIee KOIMYECTBO

\
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Bekcerel . KamAolt . pupym. YioOube e Beero BH TaEONEH cayUab
COBPATHTDH MARCHMAABERIl CPORT, MPE KOTOPONH BeKceli OOHEHOBEH-
HO NperbABIANTCA KB yUery, moroxy urTo oTy MbBpy Jerde MORHO
npoBecTH, He 3aybBad mpm HTOMD HHTEPECOBH OT/'BIGHEXD BeRCeIe-
Jarexeii; BH mocxbymee BpeMa dTa MBpa JOBOIBHO YACTO UPAKTHEYeTCA
ocobenno  (parnysckuns Oamrows. Ho mpemmymeerso mepes Bebmm
OTHME CPeXCTBANE 3aCAYHUBACTS WBpa,  COCTOMIAT BB UOBHIIGHIH

JUOTHATO  HPOTIEATA . ‘

89, Karxoe IpaBHIO npmrhxnxo 1o o'momexim E 53 m.moﬁi YHYOeTHATO
npomexTad

o Hpunats ' pass ma  Boerja ouperbrennylo’ W HeMWBHRYIH BHCOTY
yueTraro mponenra me mwbio OW miEaEoro cMuexa. Booluie ke yuer-
HWif’ UPONERTH BB epexness BHBOLE 3a HPOJOMEHTENBHHE lEpiojH
BPEMCHIl HN&e OCHWEHOBEHHAr0 UDONEHTA 1O Jpyraro poxa saiimans,
HO 33 TO OKD IOXBEPKERS HecpaBReHmo Goxbe CHABHHMB KoXeGamiamt
BE OrAbasame  MowewtH -ppement. Ilocrbxuee 00cTOATEARCTBO 00BAC-
HAGTCA: ~ BO ' 1-X | 0COOCHHOCTAMH —KANUTATOBE, = UPEILYINeCTBEHHO
YHOTPeOAACNH XD JAA YUNTHBAHIA BeEekel —m3pbeTHad MACTH HTHXD
EAMHTAT0BS: 60CTONTS N3 CYNME, BHe3AUHO cABIABNHXCA 6BOOOLHEMI
BB TOProBows | 0Goporh; B0 2-XB - GwerpHME uepewbramm BB OTHO-
eI MeEAY CHPOCOMD ¥ IPeJI0KeHIeNMD . Bewcexeli, mpelbABIICMHXD
Kb JUeTy, BexBjcrBie CTeuemif PAIWHXB CIYYAMRHXB 00cTOATEILCTBD
BB | COCTOAHIE HAPOTHATO  X03AiicTBa (X03AficTBERHOI @ KOHRLWEKTYpPH).

B. JomGapausr# GamES (Lombardbank).
90. By wWeMs BARTIOYASTCHE CYNMIHOCTS TomOapnEaro Gamka?

+ HoepeaeTsows ToMOAPARHXD - ouepamniii Gauks AaeTh NONH 3ARIAND
TOBAPOBTH;  OJATOPOAHEIXD ~ METAXIOBH = HAN &e IHBHEHXT  OyMars
EPATROCPOUABA  CCYAB  3& - ompexBaerunii . mponenrs. - Jlombapsnua
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ONMePAIim 'HA' PALY €b YUOTHHMN TpmwhHAoTeA b GOXBMIND Y06
CTBOMB BB IeWONTHNXB H ONACCIOHEMXDH - Gamkaxb, BH KaueecTnh
ARTHBHEXD  ONEpanii.

91. Kaxosa IIABHAS sagada xoMGapaEAro GaHRA?

Iloxo6r0 - yuersomy Gaugy XoMGapiuiii GauE® XOXXEWH 0CPaIATS
TIaBEOE ©BOe BHMMamie: 1) Ha oesneuenie HAJEKHOCTH CBOErO ARTHBA
IyTeNh OCMOTPHTeABHATO BHOOpAa NpPeIMeTOBD I IWBHHHXB GyMars,
HOCTYIADIEXS B OGaBks BH BULS 3aEJafa, M OCMOTPHTEAHHATO
onpexbrenia pa3wbpa UpOUERTHATO OTHONIEHiA BHJABAEMON CCyIH Kb
CTOMMOCTH 3akiaja; 2) Ha oOesmeuenie Xerkoil peatmsamim CBOMX®
JOITOBHX'D TpeG0Bamiii, BHTERAWNNXD W3H JOMOADIHEXD ONepalii,
nyTeMs CoOTBBTCTBYWIMATO oupexbieRia  CPOKOBD MCTEUEHIA COYAD)
3) Ha HPABHIBEYI HOPMHPOBKY J0OMOAPARHXD OHEpAILiil mocpepecTHOND
HOAXOAAMAL0 OUpeAbieHid BHCOTH IIPOUEHTA, BIAMAGMATO 1O CCYIAMb.

92. Kaxie mpejMeTsr He JOMMKHSEI OEITH NPHHIMAEMEL IOAS 3ARIANE?

U3p  00BeRTOBS, MOTACKAU(NXD UPWEATID BH 3aKIAND, KONEHH
OHTH WEETOYOHH BelM, KOTOPHA JerkKo uHOpTaTea, OmeTpo obeambmm-
BAKTEA, 3aTEND BOI[N, Xpanenie KOTOPHXD COUPALKEHO ¢b HOYL00CTBAMI
WK 65 GOXBUIAMA W3AEPEKAMI, & TARES NBHHALA Gymarn, membe Hajes-
HHA W WOABOPKEHHHA PB3EMMG Eorebaniawd Rypea. Barmeps mo mo-
BOAy aroro 3awbuaers: M3 mwhEEHXD GyMars He JONKEH OHTH
UpEHEMACMH GAHKOMS BB 3aKXa)Xb TWHHEHA GyMarm m3pBerHaro poja
HPOMBIILIEHANX'S UpexupiaTiit, ocofenno WBEOTOPHA axmim, HO HHOIJa
Tagke wm3BberEaro poja rocyiapersemEnA whmmea Gymarm. Ilpexmm-
canie GAHEAMH NPHENMATH B 3aEIafb MCKIOUHTEIBHO TOCYAAPCTBEH-
HHA Oymarm, EOTOPHA NHOIJR, KAKD Haup. aBerpilickid, cIymars
ropasfo Mew'be HAJGKHHMD NOEPHTIeNS, WEMB ITBEHEA OyMarm yaer-
HHXD Upejupiariii, ecrb TOABKO 3A0ymoTpeCaeHie TI0CYAAPCTBEHRHMD
puBmarersorBont. Boobme ke W BH JaHRONE cayyah rocyiaperso
He JolEkHO Oparh Ha ce64 3ajJauy YOTAHOBIeHIA TBXB WIH WHHXD
PABHI'S OTHOCHTEXBRO IOMOAPAHNXD omepamii .
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98. Karoro pasmbpa ccyxa mMomers GHITH BHIAABAGMA IIOAS A&EHEIX
saRnans?

Oxmmys  W3B  yeaopili oGesmevemis BHIABAGMHXD IOXD 3aKIAND
CCyAD CIJENTH UPABIIO, UPAKTHEYEMOe B THNOTEYHHXTH GamKAXs,
B CILAy KOTOparo, paswbpb Bujapaexoil ceyiH He IOIEKEHD IPOBH-
marh oupexbrennoil mpomenTHOlf Xoxm HacTommell IWHAH 3aEIaTHBA-
edoil semur maw mwhamolt Gywarm (mo kypey). Bsicora sroit upomenTrOl
Joxm goxmua Owte omperbigesa - coolpasno ¢ 06ETOATEALETBAMI
EAKJIATO JAHHATO CIyUas, O COCTOARIO RYPCOBB WIM ISWH TOBAPOBS,
ABXADMMXCA HPOANOTOND 3aRIAN0BD, 10 TOMy, OYAyTh XM oTH IBHH
CUHEKYIAMIONHNA WAL Yepe3uyp’dh HE3KiA, 3aTBMH 110 0COGEHHHM CBOJi-
cTBanh OTABIBHMIXT ToBapons W whamaxs Oymars. Ha npaxturh
BHCOTA OT0ff mpomentoli joxm phiko upessmaers 66%/3—75%
nben 3agzaga. Jlan JormmEER JoMmHa ONTH yCTAHOBIEHA 0043aH-
HOCTH BDH cayuah mocrbiylmaro mommaenia IWLHM WAN KypcoBb
HOMOJIGHHO BO3CTAHOBHTH I/BHY 3akiajfa  IOCPeJCTBOMB  600TBET-
CTBYIMAr0 yBOXMYeHiA ero Topapamm mam Oymaramm. Bp J1o-
NOJAHEHI® KO BeeMy 9ToMy OGaukb J0JEeNs BHIOBOpPHTH celB mpaso
OTUy®JeHiA 3aKIaja BH exyvab, ecamr JTONEHEED COBEPIICHHO He
YUIAYMBAeTH CBOGl CEYJH LTI He BO3CTAHOBAACTH MOHM3WBINOICH
nbun 3aknaja.

94. KargoX MAECHMAJSHBEIK CPOED HYMHO YCTAHOBHTH IIS COYASD
npx ToMOAPAHBIXE Oonepanigaxs?

Jlan oGeameuemia Terolf pearmsamim CBONXD JOATOBHXD TPeGoBa-
Hilf JomOapEmil OGamE® He JONKOHD BHJABATH CCYAH HA CIMIIEOMD
UPOJONEHTEIBERE CPOKH, M BH pPBAKEXD cXyyasxb Ha cpoxm Goxbe
UPOJONKHTONBHNE, WbWDH MarcuMaIbHEil CPOKS, HPHHEATHE BB yuer-
HHXD ONePamisxb, T. e. Tpexwbeaunmii. Danks Momers mHOrja 10-
uyckaTh oTepoury mo ccyxaws (Prolongation), mo upm sroms jox-
KW eTporo HaGAnAATh 3a BN, UTOOH OTH OTCPOYKH He eABIAIMCH
o0uMND UPABHIONTG, HO0 BB NPOTHBHOND CAyuah 3aeMIIHED TPUBH-
EAeTH CUNTATh 3amATHi KauuTaxs IOCTOAHHOK COCTABHOKN YACTHI
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¢BOGTO NPOM3BOAMTENbHATO (UPeINPHHIMATEIHCEAT0) EANNTATA, YIUOT-
peGraa omGapjuuil EpefuTh AIA YeTPOCTBA TARNXD IPHEALICEKE(-
creif mpepupiATiA, KOTOPHA HOGATH XapakTepb OCHOBEAI0 KAUMTAZA.

95. Xaxoi BBICOTEI NONMKEHSB ORTH IPOINEHTSH II0 CCYXAMTE BB JOM-
GADAHBIXT ONepPAIiaxs?

Hapzemamee perymiposanie JoMOApAEHXD oOuepaniii xocTmraercd,
10J00HO pPETyAMPOBAHilD YUETHHXH Ouepanii, TIIABEEMB 00pa3oNMs
HOCPEeIETBOMD UpPABHABHATO Onpexbienia BHCOTH UPONEHTA, BIMMAEMAI0
0 CeyjaMh. 9DT0TH UPOUEHTH HA UPAKTHED OOHKHOBEHHO HEMHOTO
pume (a '/2—1%/0) yuernaro .mpomenta M BB CBOMXD H3MbBHEmIAXD
OHD JAOLEEHD C000PA30BATLCA Cb JBHEKEHIOMD HOCABIHATO.

III, OcTaabHEIE TUNE O8HKOBSB.

A. BaBEH HEABHEHMATIO EPEIHTA (ZOJTOCPOYHEIE) BB
¢dopmB BeMENBHEIXS HIM TI'HIIOTCeYHBIXDH GAHKOBS.

96. KXarig ocofeHHOCTH BAMIOLBIBRYECEATO KPEAHTA BEISEIBAITE IO~
TPeOHOCTE BB CHENiAJHHBIXS 3CMEIBLHEIXE OGaHRAXE?

Oprammsamis HeABHAHMAT0 (JOATOCPOUHATO) Epejmra, KOTOpHil, B
cuxy ocolenHoii wpuAmueckoif Gopun GAHEOBATO MOEPHTLA, BA3LBALTEA
TARKE 2UNOMEUHBIMG TIH 3QA01066IM3, PA3CUNTAHA HA HpPHMUpeHie
IPOTHBOLOJOKNEXD HATOPECOBD — EPELUTOPOBS U JOXKHNEOBS. JLoxmum-
I, 3aTPAYMBAIONLIC CBOM CCYAH HA PA3AMUHHE BIAH OCHOBHATO GeNbCKO-
X034ii¢TBEHHAT0 KauNTala, EKOTOPHIl XWmb MeiJeHHO, BB IpPOJ0IKe-
Hig Goxbmiaro 4mera XIBTH BOCUPOM3BOJMTCA BH CTOMMOCTH 3eMIeXBIb-
YOCRHXD IPOAYETOBD, HYEJAWTCH BDL ocobesroil popub saiima, mwenno
AJA HEXD BECHMA BAKHO, UTOOH KAUNTAIbHAA CyMMA HX'B J0IATODH
He MOTTa OHTb IpebABIEHA KO BIHCEAHi BDH Tevemim m3BberHaro
nepioja BpeMeHN, M 10 OJHOCTOPONHeMY el EpeIATOPOBD
Hanpornss  7Toro, mbpurersws melarerbEa Takax Qopma  jo0a-
roparo  TpeGopamix, upm Kotopof mocabjimee Bo  BCAKOe  BpeMA
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MOTA0 GH GHTH OTUYZKIeHO H PO Toro 6HA0 GH OUeBNMAEHND 114 BCBXE
06pasons BIOIHB 0Ge3meuero IMYmMeCTB0Mb, 1aBaxo 08 Bb yAo6Hoii dop-
wb mpnéwib W, HAROHeWh, Takad dopma, mpE Koropoii BhpnTexs
BO BCAE0S BPEMA MOKETH 0CBOGOINTHES OTH HENOCPeICTBEHHHXD CBONXD
OTHOWeNIff K JOXARNNKY. DTH UOBNIEMOMY HOUPHMHPHMEA IOTpel-
HOCTH, BHIHBAOMIA OPraHm3amnin ¢eILCKOX03AlCTBERNATO HEIBHKEMAIO
EpeIuTa, UPIMAPAOTCA— X0 HACTOAMArO BPEMEHI, KOREUHO, TOABLKO
M0 OTHOMERIN Kb HO3AYMTENALHON YACTM IMIOTeRH—BD OAHEAXD He-
ABHENMAr0 KpejuTa, uponphramie EOTOPHXD HAYATOCH XNNE CTO
1515 TOMy Hasaib.

97. Ha RaAXEXS IPHHIHOAXS MOMETH OCHOBRIBATHECA OPraHHsSaANif
CAHKOBS HOABHIMHMATO EpPeXxuTa?

Opranmsania GAEEORD HEJBWEWMATO KDEAUTA MOKETH OHTH OCHO-
BANA HA NpUENENE CHEEyAAniN, RKaKh MH 9T0 BHAWND BB mHoBbii-
XD CHeMIATbENXD THHOTEYHHXD OAHEAXB, EOTOPHe NPeCTABIANTD
cobox0 mpepupiaTia ammionepENA,— MM Xe HA upmEmEIE Epyrosoii
nopykn (coxmpapuocti). Bn mocxbimews cayuab BOIMOEEA JBOAKATO
poja oprammiamia Gamka, a NMEHHO: OJHA, Bb OCHOBB KOTOpoil xe-
KUTH HAYA0 COCIOBHO-KOPHOPATHBHOI Kpyropofi mopysm, kamosa,
HANp., OPrARN3AIIA , PUYAPCKULE KPEOUMHBILE 00UECMEE ", YIPeR-
JCHHHXD BHepsHe BB Cnaesim, mo omomuamim cemmrbrmeli Boiinm,
Opuapmxows Beinkmws,—a Apyras, Bb ocHoBh KoTopofi JIemWTH
UpHEINNG  Ge3cocaoBEOll  Epyrosoif NOPYEE BAAUBABIEBD 3eMers W
AOMOBD, — 000y Oprammsanin MH Berpbuaews Bb moaxubiimmxs
EPeAUTEEXD o0mecToaxsh, wnbBOMEXD ofmerpamganckiii, a we mpu-
przernposannnii xaparreps. Hakomemb, 91a oprammsanmia Momers
ONTH 00A33HA CBONNB CYIWICCTBOBAHieMb OCuUIeCTBERHOE BIACTH, &
HNEHHO, KOTAQ CO3JAWTCA EPeIMTHHA YUPemAeHim, 1o Goxburedl va-
ernt uwbomigs Imme Bpemennoe, Upexojdmiee 3HAUOHIe, JNAA 3AKIO-
GeHIA M TOTAIEHIA THNOTEYHHXD 10IT0BS, EB 3aKI0YEHID EOTOPHXH
UPHEYAAACTH cawb 3aKowb (Haup. mpm o0a3areIbroN® BHEYUL se-
MeXb KPecThAHAMI COOCTBOHRHEAMA).
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98, Karums o0pPA30OMT COIJACHO BHIIIe CEAS&HHOMY MOMMHO Onpe-
AbruTes mouaTie 0AEKOBS HEJIBHIREMAIO EpeiwTa 1% hopMb se-
MOXBFHEIXT HAW IEIOTEYHHIXT OGaHKOBL?

Kpepumasa yupeajenia 55 Gopub 3eMEALHRXD I THIOTEYRHXD
0aHEOBL-—0T0 T GAHEN, KOTOPHE yIOBIETBCPANTE IOTPeCHOCTH BIa-
Ibasness HeABIEEMOCTH BDH jJoarocpounont Epexurb. Ilo xapakrepy
CBONXD UACCHBHWXT ouepaniii amm Gaukym BeJBIAEMATO KPeIHTa IpH-
HAJMeEATH K% Paspajiy ACUO3UTHRXT CAUEOBD, TAED KAKD OHN IpI-
HAMAKTDL  A0ATOCPOUEKA  COYAN TOAD BHJAYY 3aKIALHEXD IHCTOBD,
UPHHOCAN(NXD IPOTERTH 1 CHAOKOHHNXD 144 OTOT0 EyNOHAMI, Hpo-
AABACMEXD KA OWp®DB M UPHHMMACMEHXT KD LIATEERY OankoMb 06-
parso 10 uxh Hommmaiemofi wbwb. AmTmBEHA omnepamim = Gamew
HOABMGEUNATO  KPOANTA COBOPNIAIOTL TAKmMDL o0pazoMs, uYT0 BHja-
0Th TOAH 3a40rh HeABIGEWMOCTH ceyam Ha Ooxbe wam Membe upo-
AOTENTEABHOC BPeMT, KOTOPHA IOTANAKTCA MOCPEACTBOND UPUCOeAT-
HeHiA Kb OCHEHOBEHNHMD eACTOZNMND UpONeRTaND WhEoTOpoil 0K
CCYACHHATO KANNTAIA, NPHUYEND Bemrumma oroff joam onpeybiaserca
0 paseueTy BpeMeHIN, HeoOXOAMMATO A BOCHPON3BEJCHIA OCHOBHATO
BalETaza, 3aTPAYEHRAT0 Bb 3eMIeiBIBUECKONT WPON3BOACTBE.

99+ Bo weMT SARIIYACTCH I'IABHAH 9agavYa CAHEOBD HELBHUMHEMATO
EpenHTa BB PopME 3eMONBHEIXS ¥AX I'HIOTEYHEIXS (AEROBSH?

Trapraa sajgaua GAaHEOBD HeIBHAENNATO KpPeINTa COCTONTH, CB Of~
HOif €TOpORN, BB m3Gbmamim BCBXTH B0OONE EPATROCPOUREXD HACCHB-
BHXG omepamiii, B5 oGesnmeuerin pIaIBIGNEBD 3ARIAXHEIXD AMETOBD
ZOCTATOYRHMS GRHKOBHMD (0CHOBEHMND) RAUHTAIOND H BB OTpammueHin
CYMMH 3QKIAJHEXD JAWCTORD ONpPeLBICHHON MAECHMAIBHOL J0ACH
mBHEROCTH Beefi  COBOEYHHOCTH — 3AJ0MEHEWXH 3eMeXb;—€b  Jpyroif
CTOPOHK — BB HpaBiAbRofl onburt 3a10roBs, WOXL EOTOPHE BHJANTEA
CCYAH, BB UPABLABEOMT OuUpeybienin BeIMUNHH UPONEHTHATO OTHOMe-
Hifl BHJABAEMON cCyAW KB IBREOCTN 3aX0ra W BB yCTANOBIEHIN HAJ-
Texameil BHCOTH WpPONGHTA, BINMAEMAI0 U0 BHJABAGMHND CCYAAND
(0 ARTHBHEMD OlEpaIiAMS).
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100. Rarxyro wbas npeoxbayrTs rEIOTOYHEIS CTPAXOBEIE ofI(ecTsa,
eroAmig B% OAMSKOH CBASH CE IEIOTOYHEIMH CaHxammu?

Haspamuma -o6meersa mwboTh cBoel mhain o6e3meunts WHTEpeCH
EPEANTOPOBS, CCYRAOMUXD KANNTATH NOXD BTOPHA THIOTERN, CTONL
&e IPOYHO, KAKB THIOTEYRHe OARKH 00e3eymBaoTh CCyAH IOXH
IePBYI TUHOTORY, M NPT 9TOMB JOCTABUTH BOZMOKHOCTH NONKHUEY
xbrars, v mapbersnxs mpexbraxs, mocrbayomie safive moxs sa-
I0I's OIHOTO W TOTOAe mo3eMexnmaro prajxbuia, Ge3h 3maTHTEABHATO
NOBHIIeRiA nponerTa. [laa mpejoTBpamieHia omacHoeTel WAm WOTepE,
BO3MOKHHXD AIA TTINOTCEAPRATO KPeINTOPA N JOTKHNER, 00pAasoBaImch
cxByiomia pasIMumEA ONepanim IHNOTEYHHXD CTPAXOBHXD 0OIECTBE:
1) erpaxopanie oTABALEEXD I'MIOTeEAPHHXT TpeGopamiif oTh morepm,
nponexosmieif pexbeTBie MPOJAKN 3aT0EEEHATO WMYMECTBA b AYk-
miona (910 THNOTERAPHOe cTpaxopamie BB TBemows cmmexd, mam erpa-
X0Banie HeiBNAMNOCTH); 2) ¢TpaxoBamie WCTPABEATO MOAYYeRid npo-
NeHTORS 10 THIOTERAPHEMT TpeGoBamiavs (CTpaxopanie IpONEHTORS);
3) erpaxopamie BH BHJAXD AKKYDATHATO IOTQIleHif THIOTEYRAT0 XOI-
ra  (crpaxoamie kammrafa); 4) crTpaxosaiie OTH eXWHOBPEMEHEATO
TpeGopania Beelf cymmm rmmoterapmaro jxoara (Kindigungsversi-
cherung). Crpaxoyn upeminn BH KOHEUHONS cueTd YIIAUNBAETH
JONEHNED, €CIH He HENOCPeICTBEHHO CTPAXOBOMY OOIMECTBY, TO EOC-
BEHHHNT WyTeMDb, & NMEHHO IOCPeICTBONG BO3RATPAEIEHiA EPeLHTOpA,
T. e. TunoTeysaro Gaka, »h Qopawh moBwmenEnaro uponesTa. ITa CTpa-
X0BaA npewia Xoamua OHTH Tagoif BHCOTH, uTo0H ona Bwherh ¢
IPONGATOND 110 IMIOTEYHONMY 3aiiNy He IpeBHINAIa BeXNYIHH IpPONERTa,
npE KoTOpoif JONENHED INBID OH BO3MOKHOCTH HOJIYUNTH CEYAY
n 6e3b CTPAXOBAHIA.

B. Bagk®s agBumuEMaro xpeauta (Crédit-mobilier).

101. Yro mnoppasymbBsaeTcZ NOATS COBPEMEHHBIME CAEEAMNE ABHIAH-
MAaro EpeoxuTaP

CospeMennHe GAEEN JIBHANMATO EpeiuTa—-970 Takie Gankm, KOTO-
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PHe HA PAXY ¢ HACTOANMNT GAHEOBHMM ONOPALIAMI SaHNMANOTCA eIme
ONePAI[LAME, BCEr0 MeHbBe UPIMHDANIMMICA b CYMECTBOMD Jem03mT-
HHXD H SMHCCIOHEHXB Omepaniif, a mMeHHO cueEyXamismm ¢ mbH-
HEME GyMATAMH, 3aTBND GmpameBEME omepanismm Ha ecsoii coGersen-
EHil pmeEs, omepamiaMm wo npioGpbrenin MPOMHIIISHEHXD WpPeAUpi-
anift mw mepBARO omepamigNm IO WPOW3BOJCTBY I TOPTOBIB TOBAPANI.

102. Yro caxBayers MOEEMATH IOLE OHEPATiSME GAHEOBT ABHmMHAMATO
EpeAnTa, H3BBCTHEIMH NOAS HASBAHIOMT® ,6yAymaro KpemmTa‘s
(Zukunftscredtmobilier)?

Iloxs oTIMD HA3BARIEMD HOHMMALTH OCHEHOBERHO OOAMIANIN, EOTOPHA
GaHkD JBIANMATO EPeINTa BHIYCEAETH HA CYMMY, MHOLOEDATHO IIpe-
BRIMAOIIYH ARNiORGPHNI KanuTaxrs. O6Imramin oTH, TPEEOCANMiA W3-
BBCTHEE UpONPRTH, ¢OWBaWTCA Ha Omp®b, M BHpYUeREHE OTH
HXb IPOJAKN KAUNTALD 3aTPAyEBaeTed Ha mpioGphrenie mBHEEXD 6yMars
PASHHX'D NPOMHNIICHREXDH npepnpiatiii. Takmad o6pasond Gamkb
ABILEMMATO EPeUTA CTAHOBATCA COGCTBHHNEOMD ARIIOHEPHHXD Ipejy-
npiarTiii, a Tag®e M YACTHHX'D NPeANpiaTifi, HO NPeBPAMERHHXD B ARINi0-
HOPHELA CAMIMDB GAHEOMB; IPOUEHTH &Ke N0 CBONMB OCINTAIIANG OHD yI-
1aUNBAETH W3 UPHORIN, xocraBideMofi mpioOpBremEEME mMb WbE-
HEIMIT GyMaraMu,

103, OuybuEka coBpeMeHHATO GAHEKA ABMIBHMAIO EPELHTA.

" Ormocnrersno Goxbmell YACTH COBPEMERWHXDH KDEIUTHHXDH yUpewm-
AeHIft BONMEAETH CHOPHHIL BONPOCH O TONB, MOIYTH IH ARMIOHOPHHA
o6mecTBa YCIBIIHO BECTH BHIIC HA3BARHH CHORYIXTUIOHHHA Omepalin,
HO Ha BONPOCH 9TOTH, COIMACHO YRAAHIAND OUHTA MocaABimnxs rbrs,
oTBBTD JoXmenb OHTH Jamb BooOme orpmuarexvhuit. M BB camoms
xbrb, OCHEHOBOHHO UPH TARMXB PHCKOBAHHEXD OUSPANIAXD MOTOCHLLA
o6mecTBa WIM Tepubru rpoMajuEe yOHTEM, GFarofaps JIerEOMEI.ieH-
HOMY BeJEHil0 CBOMXD Hpepupiariii, wim, mpum Goxbnrell oeMOTpPHTENb-
HOCTH, OHM WOXYYAXN JXHBHASHAH, He COOTBBTCTBOBABIIE IPOMAJIHOMY
PHCEY, KOTOpPOMYy NOABOPraxcd HXD AKMIOHEPHHIl KAUHATANb, Tr0
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TARES ACHO JOKA3HBAETD X03ailCTBOHHHe HeJOCTATEH STHXD YUpem-
Aenifi. Boxbe ocwmoTpuTersEEA W3B WOJTOGHHXD OGI[ECTBD, XOCTATOUHO
HOIIATHBIIACH 34 - CBOK HEOCTOPOKHOCTH, MAJ0 10 MAXy OTKasa-
aMCh  OTH  CHGEYIANOHEEX Oumepaniii Ha ¢BOfi pHCEKD 7 €5
yewbXoMb 3aBANHED UECTHME OAHEOBHMN  ONEpALLAMHE, KOTOPHA
MAXEME NPHORAAME CBOHMHN DAHBIIG HE YAO0BIETBOPAIN LEPBHXD OCHO-
BaTenell OAHEOBD JBIEWNMATO EpeIHTA, & Teleps HePBIRO ORA3HBANTCA
BUOXHS JOCTATOUHBIME JJ4 TOr0, 9TO0H UOEPHTH NOTEPH, IOHECEHNH
UPH CHOEYIAMIOHEHXD OHEPAIiAXD, ¥ EPOME TOr0 MONOJHNTH He3na-
YHTONBENIE JOXOXH OTH KANHTAXA, OGPANIEHEAr0 B WIOXIA NBHEHA
Oymarm nam nowbmeHHATO BH Ge3J0XOZHHXD UPOMHILIOHHEXD Ipei-
upiaTiaxs. Iloaromy BechMa meraTeIbno, UTOOH EPeINTHHA yupemje-
HIA COBOPUIOHHO OTEA3aMMCh OTH CHGRYIANIE 1 OOPATHIECH HEKI0UM-
TeABEO EB 3AHATID UHCTHME GAaHROBHMH, T. €. LPEHMYI[ECTBEHHO
VUOTHHMN W JOMOGAPXHHME, ONGpAILAMI.

104. Ombrxa omepaxnii GaEga ABMRHMATO EpexauTa, N3BECTHBIXE
moxs HasBaHieMs ,,0yaymaro Epexmra‘‘ (Zukunftsereditmobilier).

Cmerewa omepaniff ,0yAyn@aro EpejuTa“ He3aBHCHMO OTH BOUpPOCA
005 ea yA0COMCNOIEMMOCTI, NUPeACTABIACTH 6uie GOIbIIe OTPHIATENL-
HHXD CTOPOED, UBNB CHOEYIAIIONHAA CHCTOMA COBPeMERNAr0 Oamka
JBHENMATO KPeJNTa, TAKD KAKD, ¢ 010l 6TOPOHH , OHA XOXKEA OBIa 0L
IOBeCTH Kb HOCHOCHON IeHTPAIMSANiN ¥ ET oumeks HAAD Beell X03aif-
CTBOHHOW JN'BATEAGHOCTBI HACENEHiA, & ¢b Apyroif CTOPOHH, uUpH 10-
EPHTIH o6muramiii xMmp AKNiAME W ApyrmME OyMATAM¥ M IPH epas-
HHTOABHO MAXOWD 3amacHomD (owxb, oma He npefeTaBliia O rapan-
Tilf, 06A3aTOXBEHXT X4 BCARAr0 GAHKOBALO IpeupiaTii.

B. HapoxgHbE OaHES.

1056. Yro mopxpasymMBBAKTS HONS HAPOLHBIMTS OAHEOME?

Hapoguums Gakowd HasHBaered Gank’b, HA3HAUERIC KOTOPAro co-
CTONTH BB JOCTABIGHIN CBOSBPEMEHRAr0 If Jeniesaro Kpejmra 6hx-
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whitmuys  cxoaws macenemia (T. e. TARD HABHBAGMOMY paGoueMy
xaaccy, W BB OC00OHHOCTN MENRAMD UPOMHNIISHHEEAMD T peMeciIen-
HUEAND), COAAUMBAONAMCA JI4 9T0T0 BB €OW3H, BH OCHOBS KOTO-
PHXD TeRUTH IPHEINIS - CAMOTOMOILN .

IIo xapaxrepy €BONXD HACCHBEHXT oOnepaniii mapojusii OGanks
OPUHAANCENTS EB PAspaiy JeNOSHTHHXD GAHEORS, TAKD EAKD OHDL
NPARAMAETS COyAH uacTs BH  (opwB BEIAZOBH €0  CTOPOHM
CBOMX'h ke WIeHOBH, UaCTsH &e BH (opwh sammoolpasmaro moxyue-
Hig JeHers OTH UYRNX5 JUNE NOYH Kpyrosolo orbrersbrrocThid
BCBXB uieoBh Oaska. ARTHBEEA ONePANinm HApOjHATO OamEa ocy-
UECTBIAMTCA BB  PABIHYEHXDH  (OPMAXD BHAAUE EPATEOCPOYHBIXD
COYAD UNCHAMH TOBAPHNECTEBA ¢ WHABK YBeImuemia mXb 060por-
HATO W BOOOMIe NpeIUpHEEMATENbCEAIO KamHTAIA.

106. Bs weM® COCTOMTH 3aad¥a HapozEaro Gara?

Tzapmas 3ajava Hapojgmaro OamEZ CBOXNTCA KB TOMY, YTO BO
1-xp Gank® He JONEEHD IONBNIATH HA CINNIEOMD HPOJOTAMTEIBHNC
CPORN CBON KANWTAXH, KOTOPHE BO BEAKOE BpeMA MOIYyTh OHTH mo-
TpedoBaHLl O0PATHO THUAMI, CCYAMBIINME HXD Oanky; BO 2-Xb OHD
JOMGKERs  COCTABNTH OCHOBHON Kammraxh (OCPeICTBOND 00pasoBaHia
WIEHCKUX'D  UaeBh W35 HeOOXBNMIXT  1epiojMYecKNXs B3HOCOBD C€O-
CTOOHH UNeHOBL Oakka) 1 pesepsunii (omgp (HOCPeICTBOND He-
BHAUMTEABHRIXT B3HOCOBD, ABAAEMBIXD WICHAMA UPIM CAMOMD BCTYIAeHIH
uXs Bh OaWKL, a TAKKE oOTUWCAeHis 1aa ororo whroropoll xoxm umeTol
npulsum 6anka) AA4 LOKPHTIA BOIMOKHWXDH CAYYAlNHXD 1OTEpD.

107. Kaxif BBITOABT JOCTABAAXOTH HAPOJHEIe 68HKH CRONMSE YUioHAMS?

Baroas orH exbiyomia: HapojENii CaHED A2eTH CBONND YIEHAMD
BO3MOAHOCT: BT X000 BPEWd, CMOTPA 10 HAJOOHOCTH, TOJYUATH He-
06XOAUMYI0 CEYAY HANMYHEINI JHBTAMH, 3aTbut OAHED 9T0TH cOe-
peraeTs BHCORIe NpONEHTH, KOTOPHE €10 UICHAND NPHIAOCH OH
WIATHATE, UPH OTEYTerBiM OaHKa, 10 CEYAAWE, CHH TOXLKO BOOOML
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B HoCABAReMB cxyuah mwb yrasaxoes OH Jame J0CTABATH TAROBHA}
HAKOHOND, MPHOEIL, TOAyYaeMAs HAPOAHEND GAHEOMD OTH €ro oOme-
pamifi, BO3BpamaeTeA BH EAPMAHH €r0 e WIPHOBH, a HeoGpeMemu-
TOABHE® 10 ¢BOeMY paswbpy whesumite BIHOCH BeAyTh Kb 06pa3oBa-
Hif0 COGCTBORHEX'D KAUNTATOBH, OXarorBopHoe XbifcTBie KOTOPHXD Ha
HONOKOHIe JaMe 3ABHCHMEXD (PACPHYHHXD PadouNX's W MHOMEHU[TEOBH
PPOMAJHO .

I'. HEroTopsld GAHKOBEIS OIlepaIjid, He BOIIGAIIiA BB
IPeABIAYINee H3I0MeHIe.

108. Bs wems cocroars wmbBuamsanis oumepanim (Wechslergeschift), sa-
aroreas roprosxg (Valutenhandel) m omepanin ¢s mbamsrmu Gyma-
ramz (Effectengeschiift), moropsiMm raxme saEEMAOTCS OGamEH?

Mbuaapaua omepaninm GangoBh cocToaTh BH paswbub momers, Ca-
- KOBHXD OHA6TOBS 1 OyMARHEXT JoHerb. Dangd mOKymaers u upo-
JA6TH MOHOTH H T. J., & NOIyUaeMOe UPH ATOND a&io (IaKD) x01-
®H0 BO3WBMATE TOTep BB Ipomentaxs. B Espons momernas Top-
TOBXA OTPANTUMBAOTCA MCEIOVITEIBHO 30AOTHMI I ¢OpeOPAHEIME MO-
meramu. Bp 40-x3 rogaxs Hacroamaro eroxbrix e Poccim Onixa
crbrama NOUNTER Kb YeRaHES MIATHHOBOH MOHeTs, HO Bckopb oua
OHIa 0CTABICHA.

Oramumoff orp  MBHAXBKEXD oOuepauiii ABXACTCA BAXOTHAL TOPIO-
BIA, MAM T4 TOProBIA GIArOPOJHEIMH MOTAIAMN, UPH KEOTOpOif 30-
x0to m cepebpo mmBoTH 3Hauenie Tosapowb. Omepamim 65 IBHEEGL
Gymaramir cocroaTs B uOEyuks 1 ¢ONTh OmpKeBmXD Gymars,
& WMEHHO TOGYJADCTBEHHHXD Oywarh I pasaHumaro pojga awmii u
obmrramnif .

109. Yro exbayers MOHEMATE MOAB GAHKOBOIO OIepANied ¥HEACCHDO-
Bamig (Jncassogeschift)?

Ouepanis HHEACCHPOBAHIA COCTOMTH BL TOMDL, UTO OaHKAND mnepe-
JapTeA AAn B3Mekadia (zum Jncasso) pewcexs, WEPEBOAH, UGKH W
7
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T. TOXOOHHA JOATOBHA 06A3aTeNBCTBA, 10 EOTOPHMSG ILIATERD J0X-
ReHD NPOM3BOIETHCA BB APYIHXH TOpOjaxb Wim crpanaxb. Jaa Gan-
Ka, uwbomaro epom oTAbIeHia m COCTOANAT0O BH PA3HOOOPASHHXD
CHONEHIAXD b PA3NMTHEME MBCTHOCTAMH, O0OXOJHTEA NOAyUeHie
IaTekelf M0 TAEMMD Gymarawb Jemesye, UbMB A4 CaMOTO BIa-
nbapma oTmxh OyMars. Sa 9Ty yeayry Oamkh B3EMACTH T. H.
Npoeus0 34 UHKACCUPOsanie. ByMarm 9TH TEpeanTed I0CPeieT-
BOMG IepefaToumoii maxmmem (WHIoccaMenrta) GamEY, EoTopHil mpH-
HEMAETH HA €604 WHEACCHPOBAHIE WXG.

110. Karxmms o06pasoMs GAHKN COBEPIIAIOTH OAHKOBYIO IEPeBOLHYIO
omepamizo?

Tb Gamxu, KoTopre EWEOTH Bb PABINYAHXD YACTAXD CTPAHH OT-
xbaenia (Filialen), moryrs mo mopyuerin passuxb INIb W yUpesjeniii
HOCHITh UPUEA3H BB cBom OTxbrenia 005 yuaarh cooTBBTeTBy0I{HXD
cymub. IToapsa aToro emocoGa mepesofa mraTeeif cocTon™s BH M30bma-
HIE OMACHOCTH, ¢ KOTOPOI0 CONPAKEHA IEPeCHIEA HAXAYROA MOHETH
nin  GaHEOBHXD OHIETOBB, a Takke W BB TOMB, UTO IPH IHOMONLE
TAEUXD OAHEOBHXD 1ePeBOJ OB MOKHO UPON3BECTH YIIATY IpoMaj-
whbiimmxs cynms Bb anbows wherh.



ITIPNJIOKEHIE,
Vdenie 0 OMPXOBEIXH OIepanigaXxs.

1. IToHATie, Ha8BaHie ¥ pasBUTie GUpyKeBaro akJia.

111. Yro moapasymMBBAOTS IOAB CIOBOMB »,0uUpia‘‘?

Bup#a, ¢ougonas wIm JeHeKHAA,—HTO PHHOKD, HA KOTOPOMbH
BeTpBUanTCA CUpOCs W NpeiloKeHie XeHerh M JOHOKHEXT JOATOBHX'D
rpefoBaniif, 3ARTNUANMUXCA BH COOTBBTCTBYOINXD JOITOBHXD JX0-
EYMeHTAX'h. JBOHEAA MOHETa I ed CYPPOTATH, TOUHO Tak®e IBHENA
Gymarn (Werthpapiere oder Effecten) Beakaro poja aBriioTes BB
Eavecrss LOCTOAHHO CHPANIMBACMHXB N NPeIIATAMHXD TOBAPOBD TOIO
PHEEA, ROTOpHIi M HasmBaews Gupaeio. [pyria Bupamenia, cxy-
FAN(A JI4 0003HAUeHiA 9T0T0 PHEEA,—9T0 CYTh: JGHEARRHIl pPHEOKD
(Geldmarkt), xpepurenii pmmoks (Creditmarkt) mmm pemoE® Ka-
miraza (Kapitalmarkt).

112 Oreyaa mpomsomao HassaHie ,lupauca“ (Borse)?

OfRTm NpPOMIBOAATH OT0 HasBamie OTh OXHOTO XoMA BB Topoxh
Bporre, pragbaent kotoparo Haswsaxica ,van der Beurse“, u
EOTOPHil caymmas wBerows colpamid EYmNoBb 14 3aBI0UERIA pas-
THYRATO POjA yeaoBiii m exbiors. [Ipyrie mpomsBoiATH 9TO HasBamie
0TH 0JHOTO 37aHiA BH Amerepiawh, KOTOpOe CIYHMI0 XA Takoif e wh-
1M, M HA JBePAXD KOTOPAT0 Kpacosalmeh Tpm Komeibka (bourses),
BHCBuerEHXD u3D Kamua. TpersH, HAEOHemb, IPOMIBOATH CI0BO

™
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,O0Fp&A“ oTH cpexmenbroBaro JfaTmmckaro ciosa ,bursa®, Koropoe
03BAYAJ0 BCARAT0 POAa cobpamie, 0COGeHHO TaK0e, KOTOPOe YCTpam-
BAIOCh HA OONifi cuerh XU, BH HOMB YUACTBYHU[HXD.

113. Korga m vak passmaocs Ompmesoe ABIO B €ro COBPEeMOHHOMS
yerpoiersh?

bBupxesoe 1bio »5 Towb BUAB, KAKD OHO CYMECTBYeTh Bh HACTOANLCE
BpeMA, BHepBEHe paspuiaoeh BH ['OXIAHJIN, & MMOHHO BB NPOTOMAEHIN
16-ro croxbria. My Domnamsin sarbwn Gupmessa yupesmieuia 1
NOPANKN NepemIn W TOAYUWMAN pacupocTpamemie o Beeli Awurdin,
rah Oupan ofosravawres e1o0onh , xchanges (cofersenno Mbnaib-
BHA ROBTOpW). Yime mo3xmbe Mm sawbuaews cmabmoe passutie Oup-
#eparo abia Bb 0CTATBHEXD Toeyjapersaxt Espomw,—3Bb ocofen-
noerit B0 Opammin uw Tepmanin,—a sarbup yme b Cheproii Awme-
puEbd 1 Ocrp-Hugin. Bb macroguiee BpeMa CaMBMH 3RAMMTEILHEINMH
10 CBOEMY 3HAUGHiH NipOBHMI GHpEAME CUMTAWTCA JOHIOHCEAHL, la-
pu&kcRas w Oepammcxan, sarhbwh Bbuckad, c.-merepOyprerad, ppank-
dypregas (wa Maiinb) 7 Bakomems, m;miopncm.

II. IIpoeThia caBJIRM, HIM caBARH Ha HAJAYHBEIA AeHbLTHU
(Tages - oder Baargeschiifte), cpousma epBary, May cabaxn
o mnoeraBrb (Zeil- oder Lieferungsgeschiifte) m exbaxu na
pasuoeTe (Differenzgeschiifte).

114, dYro moapasymBBarT®: DONE mpocToi cxbamol, maw cxbamroi Ea
HAAMIHBIA JeHBrH?

TIpn mpocroit - exbanh, wim conaxn na naawmvia (opérations
per comptant, money bargain) npogasent nepejaers b CaMmii
JeHDb 3aRXOYeHia eXBIRN wam me BB exbayomiit 38 3ARTI0VEHieNH
cxbagm Ompaenoii xews mbEERA Cymarm uokymaTexrio, KoTopwil Toria
&€ YIIAUNBAETD 3a RAXD yexoplemuylo ecymuy. Ilpormeomoxommocts
cAbakh HA HAMMUREA JEHBIH UPSJCTABIAETE COMAKA CPONMAA, R~
3HBACMAR TAKEe conanow o wocmaewn. Ha (Qpaunysckons a3urb
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HOCABARAS HOCHTH 'TeXHHUCcKoe Hassamie ,marché A terme“, a ma
anrxificrons — ,time bargain®.

116. Kaxis o6asarearcrsa GepyTs Ha ceba npu cpounok caxbax® mpo-
JaBens B IMORYIATeIs?

.

Tpn epounoii cxbied umpogasens ofasyeres UepegaTs HOKYIATENN
KB oupepbientony cpogy ompexbiermoe umero mspbermaro poxa wha-
naxn Oymars (Effecten) mo yeaozemmoft ubwb; uomymatexs xe cb
cBoeli CTOPOHM NPHUNHAETH Ha CeGa 00A3AHHOCTH B C00TBBTCTBYHOMIl
CPOKD  UPHHATH 9T OPPeKTH M YOIATHTL 33 ENXD YCJIOBICHHYK
wbny.

116, Hro osmavarors TepmmEB ,Schlusstag w Erfollungs- oder Stichtag?

»Schlusstag —aro Torn jenb, BH KOTOPHIl KORTPATeATH 3aKI0-
YaloTh YCAOBiA, T. €. JeHb, Bh KOTOPRIl HPOANTCA M HORYNRWTCA
wbunna Oymarm. ,Erfillangs - oder Stichtag® aro xems mocrasknm,
NPUEATIA M DIATe®A 10 OUPEEBHMS XOTOBOPAN.

117. Ha 970 CHeEyAMPYIOTH UPOAABENS X NOKYIATONHP

Tonynarern najyberca smurpath na Goxbe Bmeokows kypeb BB
JeHb WCHOIHEHi JOTOBOPA; OND CHEEYINPYeTH Ha NOBHIIeHie Kypea—
a la hausse; ows motoMy Ha TeXHIYeCKOMDL CupaxeBows A3HED Ha-
aupaerea haussieur (cnexyaanrs ma noBHmeRie (owI0BB), mineur,
Ochs, bull (soxs). ITpoxasen, HANPOTHBH, Hayberca BHNIPATH
HA RECHIeMD EypeD, ORWAAEMOND WM BB JCHL MCHOINEHiA; OHB Cie-
KYIHDYeTs ma IOHm#enie Kypea, mam, Kakb Topopars, & la baisse,
coorBBreTBeNN0 ueMy oNG waswnpaerca baissier (eumexyasnrs na
nonmkenie fon1ops), contremineur, Bir, bear (wMeasbis).

118, Korga m RAKT BLIMTPEIBAETE NOKYIATEXE?

IoxynaTean BRETpHBACTH, €cAN BDh ABiCTBHTEABHOCTR EYPCH BB
AeNb  MCUOAAGHIA BHE Kypea JARA 3aKTOUeRid ¢ABIEm, WOTOMy uTO
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OFD Bb TAKOMDH ciyual yuiaumsaers 3a sfdexrn mo Gorbe mu3KOMy
Eypey, EOTOpmHi OB BB JeHb 3akJYenia cxbIRm, M Mo&eTH
HOMBJJEHHO Ke Lpojarh cBom Oymarm 1o Gorbe BHCOEOMY EKypey,
CyWPCTBYOIIEMY BD JeHb ed HMCUONHEHIA.

119. Korga m XKax® BEIETPEIBAETS IPOJABOIS?

Tlpoxasems BHUTPHBAETDH, KOTAa Eypeh Aua MCHOXReHiZ Bb Jbii-
CTBHTeABROCTH HUAG LYpea AHA 3aRI0YeHid cXbIkm, TAKD EARD BD
TAKOMD CXYYAB OHD NOAYYAerh B CBOK NOAL3Y BCH PA3HOCTH B
e oeEToBs, mepejaBAL NOEYHATeN WEHEWA GyMATH, KOTOPHIME
Bb JOHL 3aRXOUeHia eyBarm cawb ows (mpojaBens) He 00IaJaxD,
W EOTOPHA ONP WOEyHAers 10 Goxbe HM3KOMY Kypey JHA MOHOXHENiA.
Ipoxasens, koropmii upojaers mwhaRma OyMarm min afests, He
HAXOfAmiecA eme BB JAeHh BakIovemis eybism Bb ero Braxbainm,
IpOXaeTs, Kakb ropopures, .,nenoxpvsno* (ungedeckt, in blanco,
a decouvert).

120. Yro cabayers moapasymbBmars mops sysucoi (Coulisse)?

Ryaucow ua Goxpmell uwacts OmpaD HasuBaerea colpamie eme-
EyJIM0TOBB, W3 KOTOPHX'B ofpasymred ola Jarepa Gmpamesoli HTpH
Ha hausse m baisse.

121, Kagmum®s o6pasoM® H3% CPOYHOH cabarm, mam cabarm o mocrasus
pasBEBaeTcs conika e pasnocms (Differenzgeschiift)?

Cpounaa e¢xbaga mpespamaerca B5 ¢IBARYy Ba pasmocTh, HOIJa
CHeRyAANTH HMBOTH BB BHIY He ABiicTBHTeaBRYyI MOCTUBRY, & ,pea~
AM30BAHIC PAIWOCTH®, T. €. INOAYYEHIe PA3HOCTH MEELY KEYPCOMSH
AHA 3aEX0YEHiA cIBIEM M EYpeoMD JAHA MCHOIHeHiA. ” ‘

122, K3 EaRuMB DoCaBACTBiaAMT IPHBOAKTE CABIKA H& PASHOCTH?

Crbaga ma pasEOCTh XeTEO BHPAEIAETCA B OHPEEBYH NIpy WAN
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HTPy H& TAPH W CTAHOBHTA WOTOMY 0COGEHHO ONACHOD, UTO OHA JaeTh
BOSMOKEROCTS W MIRUMD KANNTATNCTAND UPHHAMATH YUacTie BB pue-
EOBAHHEXD OHD®HEBHXD ONEPALIAXE.

123. FKorjma ¥ mo RKAROMY EYPCY COBePIIAETCA NHEBHAALIS CPOYHOMN
ceaBarM, T, €. eA HemomXHeHie?

Jlaa memormenia cpouEEXB ¢IBIOKD yCTAHOBIGHH ompejkiennme
CPORH, TaKh Ha3WBaeMHe ,auxeudayiowwvie onu®. Tagmwm ApaMu
noscemberno Ompaers cpexnee (medio) w mocxbxmee (ultimo) wmexo
wheama, 10dTOMY MOKHO TOBOPHTH 00 mewmoXmemim per medio m
ultiino. Memoanenie cybirm cosepmaerea uo cpegmeny Evpey (Cas-
senmittelcurs), cymecryomesny Bb JAeHb HeuoXmemia: o Goxbuef
YACTH OHD YCTaHOBLAeTCA OHpP&EBHMD yupaBlemiewh M 00bABIIETCA
B0 BeeoOmee cpbrbuie BD EKavecTBh ., IMEBMAANIONEAT0® IIM , KOM-
nensanjonnaro kypea“. CueryJanTh HemCUPaBHE, T. e. He MIaTAIii
upit pascuerh, Tepaers mpaBo Bupeis mochbmarh Ompaky; Ba AHED
anrziiickaro OmpkeBaro wipa ows Hocmrs nHasamie lame duck,
T. €, XpoMoil yTEH, & ero BEXONH M3b Epyra OHDKeBHEOBD 0003-
Hauaerca cxosons to waddle out (9r0 3HAMETH—BHEOBHUIATH,

HETOPTHYTS ).

LI, Cpkaku o nocraskd ke onpembaenHoMy cpory (Festge-
schlossene Zeit- oder Lieferungsgeschifte), cabaru c® npemi-
en (gegen Primie), Creaanams (Stellgeschift) u xparumia

eabaru (Nochgeschifte),

124, RKaxia cpounsig epbarx o moecrasxh cumrarores caBaramu cn
onpexburerusIM® (T. €. HememBHHEEIME) cporoms (festgeschlosse-
nes Geschiift, marché ferme)?

TH exbaem o moeraBEb cumrTanTed CUBIARAME €T HeR3MBRHEMD
CPOEONB, IPH EOTOPHXD UpozaBens GesycIoBHo 06asyerca NpoJaRHHH
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mNb IBHAEA GyMAIH lepejiaTh, & HOEYHUHKS— 0e3yci0BHO 00asyeTed
UPHEATH W YIARTHTH 33 HEXD cxbIyomyo cymmy BB oupeybaexusii
HA3HAUEHHHI Jemb. *)

125. Yro moppasymbBaercs moxs ,eabarod ¢s mpemieid sa IMPABO BEI-
Gopa® (reubare Geschifte gegen Primie), mam mpoero epbaxoi cs
upemiei (Priimiengeschiift, marché a primes, option)?

CrbagaMm ¢b mpeMiAMH HA3HBAWTCA TAKiL CpPOURNA CABAEE 0
nocTaBk, UpPH KOTOPHXD OAUHD KOHTPATeHTh— IIATONBIIMED Ipe-
mim  (Préamienzahler) mim crpaxosaTels—sBHIOBapuBaeTH o0 3a
u3pBerHoe Bosmarpaikjemie (upemin) y Jpyraro KORTPATenTa IOXyYA-
rexa upemin (Priimiennehmer, Primienzieher) mmr erpaxosmuka
UpPaB0 OTEASHBATHCA OTH cyBIkm BB cayuab, ecam Jo Jma memoi-
Hemis morepAs O0TH WIwhHeHiA Eypea TOCTHIHETH CINNKOMD 3HAUM-
rexpHoil  Beamumpe. OOBABICHI® ILIATEIBU[MEA IPEMiH WIN ETPAxo-
BATEIA HOCHTH TeXHWYeckoe mnaspamie ,o0rebrs mo mpemin® (Pri-
mienbeantwortung, réponse des primes, account option); e-
Xamie WCHOAHHTH JOTOBOPD HA3LBACTCA TEXHHUGCKN ,die Primie
kiindigen, lever sa prime“; o0bpaBIenic 0 mEIAHIM OTEA3ATHEA
OTH WCHOAReHiA CIBIEM HasmBaercs ,octTaBmth upemin® (die Priamie
fahren lassen, abandonner sa prime).

*) Rpoub cxbaoks o moerasib ¢b HemamBunnMs cpOKOMT cymiect-
ByloTs eme cabayomie BHAs cpounbixs cxbioxs. Bo 1-xb mokynka cb
exegnesnop nocraproio (Kauf auf tigliche Lieferung). Hokynmuks
BB 9TOMB cayyah mubers npaso rpedosath nocTaBku GyMars 10 onperbaen-
HOT'O CpPOKA edxcedneeno, 1o ceoeMy yemorphuino, Bo 2-xb HoKynka cb 1mo-
craskoio no ussnwyenito (Kauf auf Ankiindigung). Bn arons cayua’ upo-
Aasens uybers mpaBo mocraBuTh GyMard mORynumky 1o ompexbienuaro
cpoka exexuenno. Kpowh Toro Bosyomua koubuuania i mepsoii # BTOpOi
onepamin co cABIAKOI €2 HOUIMPHNEMY CPOKOMB, WTO JACTH HAYATIO0
eme JPYUHMD JABYMH BHIaws cpounsxs cibaoks. IlogpoGroctn o
Gup&KeBHXE omepaniaxs cm, cod. r. Hucceropnua <o Onpmkaxwn.

Hpuwbu. Pegx.
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128. Karaa cabara mmeryerex cmessaxens (Stellgeschift), mam comaxow
o noxynkn w npodazn (Schluss auf Geben und Nehmen, Put and call)?

(Teliamewh HAINBACTCH TARAZ ¢1BIRa, BH CHIy ROTOPoll OLNHB
rorrparerts (Withler, Stellageinhaber) mwbers upago TpeGosats 015
Jpyraro EOHTparesTa, TaEb Ha3upaeMaro ,Steller“, mmGo mocrTaBEm
nhumExXs GyMarh 10 yeXOBIEHROMY BHCNIEMY Kypey, anGo NpuuaTia
oTIXh ®e OyMarh 10 yCXOBIeHHOMY HusmeMy Eypey o((eETons.
Rontparests, mwhbomifi upaso smGopa (Wiihler), cnerymrpyers
na ph3gia nepewbEH Eypea BH NPOMEEYTOUHOE BpeMA; KOHTPATEHTS,
noxyvawomiii upexiie (Steller), cueryimpyers Ha L0CTOAHCTBO IpoMe~
MeEYTOUHHXD EKYPCOBD.

127. Kagia cxbaxm massrearores spamusinvu (Nochgeschifte)?

Kparrawn nasmsaorea Th opounsa eybigm, mmm exbigm ¢b mo-
CTABROM, mpM KOTOpoil oxumh KonTparemts mwbern mpaso TpeGoBaTh
Bb Jenb Hemoxmemia uocrapkm (Stichtag), corzacmo ¢b uepso-
HAYATBHENG  YCIOBIeNS, YBeAMUCHHEAr0 UHCAA IBHEHXH GyMars
i &ke (ouxoph. Eeam KORTPATeHTOND, NOAL3YOMEMCA TAKENMD Upa-
BOMD, ABAACTCA HOKYUIINKES, To ONH mwbers mpano TpeGoarh KpaT-
Hoe WmeA0 WwhEHEXb Gymars (7. e. »» 2, 3,.. 10 uw r. 1. pass
Goxpmie); ecxm ke WPOJABeND UOAB3YeTeA WOZOGHHNE IPABONB, TO
OHb BB Hpapb umocTaBmTh EparHos umexo afipextors. OfEa cTOpOHA
YUpaBOMOUeHA HA ,eme“, a Jpyrai cBasama TpeGopamiewt ,eme“.
Coorbrersyomia oroit exbaxh mhumsia Gymarm csepxs yeiopxen-
HAr0 umexa HAsHBARTH xpammsimuu (Nochpapiere).

IV. PenmopTs m JemopTs.

128. BsYeM® COCTOMTS caubiga, HABHEIBAEMAS ,,penopr-s"‘ (Reportgeschiift)?

Cneryxanrs A Rymnas whnmsa GyMarm, KOTOPHA JAOTKRH GHTH eMy
AOCTABIGHH KD W3BBETHOMY CPOKY, cxrBOBATENLHO BB JAeHh NHOCTABKH
ONG 0043aHD UPHHATE W 3AIIATATH 3a HEXH. Ho upiews arorn pas
HETO MOKETH ORA3ATLEA HOyLOOHHMDL, naumpuwhph, 3a wewmbuiens B
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Jamueii MomenTs Jemerp; Ho TEwb me Membe owp He pbmaerca
TOTUACH K OOPATRO UPOAATH 9TH OyMard, pascumTHBAA HA LHOBHIIeHie
Eypea, CHSKyABDYA, TAED CKasarh, & la hausse. Cueryxranrs A
u ofpamaeres BB HoxoGHOMD cayuab Kb kamurammery B, woropmii
HOKYUAeTH ¥ HOr0 HA HATMYHELA JEHBIT HTH OyMATH 10 Eypey 9T0ro
AHA W OXHOBPEMEHHO Ch STHWH OOpaTHO HXD NPOJASTH ToMy @e A
&5 m3pberHomy Oyrymemy cpory uo oumpexbiemmonmy Goxbe BHEOKOMY
Eypey. Pasmoers MemJy Kypcowb JHA UPOJAKH H EypcoMD JRA,
HA3HAYEHHAT0 JXd4 o0parHofl NOKYNEN, HA3HBACTCA PEROPMOMS.

129, B3 xaxolt wmBps pemoprs mo cBoeX npuHposd aABagerca CEDBI-
THIMG IPONEHTOMS mo ceynb?

PenoprupoBaTh 3HAYETH JaTh CEyAy JHLY, CURYIAMpylomenmy a la
hausse, uoAb ycIoBiewh lepeHoca lupaBa COGCTBEHHOCTH Ha IVBHEE
OyMarm ¢o cTOpOHH CHEKYIAHTA HA 3amMOJaBUa, ¢b IBabio oGesuede-
Hit mocxbARATO; CcabAOBATEARHO PELOPTHPOBATE—HITO TO ke, UTO
JATH  BO3MOEKHOCTH UPOROAKATH (UPOTOEITPOBATH) CHEEYIANiD Ha
uossmenie (& la hausse), upun yeaosim oGesmedenis XWh, JAOIMEXD
BO3MOKHOCTh UpPOAONEATH eueryanio. Jwne, uokymawmee na Ha-
amynua  (per comptant) u ofpaTo upojaoliee ¢b UOCTABRON KB
m3BbeTHONY  CPOKY, HpPOM3BOJAHTD OLEpAlio, IMeHyeMyl .,pemoprs“,
I HasmBaerea ,pemoprupyloummns“ (Reportirende, Kostnehmer).
CuesyadsTs e, KakD_TOBOPATH, PEUOPTHPYELH Ce0A—OHT ,peuop-
rupyennii ¢ (Reportirte, Kostgeber),

130. IlpE HAXAYHOCTS KAKHEXS YCIOBif BOSHEHERAeTH cAbimka Jgemoprs
(Deportgeschaft)?

Cueryxants A npojaxs Ihanma GyMar®m ¢b LOCTABEOW KB oOmpe-
AbaemnoMy ¢poky M, COITacHO AOIOBOpPY, 0043anD BH JbilcTBHTeNR-
HOGTH BPYYHTH WXD Bb JeHb HCUOMHeHiA Jpyromy konrparenty. Ho
A4 Hero, A, TAKAd NOCTABEA MOKETH OEA3ATHCA HEBHTOAHON —Taks,
Haup, OWh upojaxs WhHuma Oymarm, me mwba HXB BB JeHb 3aKI0-
yeris cABARM BB eBoeDh o0Xajanim, UAM, KAKD IOBOPATL, NPOAATDH
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nenoxkpuumo (& decouvert, in blanco); mno ows w BB xemn wenor-
HeHiA e XOUeTH LOKYNATH HTHXH OyNal'h, PascuMTHBAA HA LOWIKe-
Bie Kypea, T. e. cueryampya a la baisse. Cueryxanrs A wu of-
pamaerca &L Kamrraamery B, wsoropwii npogaers gwmy, A, iwbumkia
Oywarm 3a maxmumna gaewsrnm  (per Cassa) uo coorsbrersyouieny
Kypey 9T1oro AHd M BB TO e BpeMa OOPATHO LOKYUAETH XD Kb
mspbernony GyAymesy cpoky io ouperbiennony Goxbe muskomy Kypey.
Paznocrs  Memay Kypeasmyu Jud HPOJARE M AuA 0OpaTHON WORYMKI
W HA3HBAETCA OENnOpmoMs.

131. B®» xaroit mbBph gemoprs IO CBOEMY CyDIeCTBY HBAHETCH CKPHI-
TOH HAeMHOH NIATOR?

Cuegyxanrs A ofasans uecrasuts b agmim uo mypey 99, no
Bh JeHD, ‘HA3HAUGHHWI A4 NOCTABEM, e 00JaJaeTh HTHMI ARIUIAMI;
ONb Bb TAEONG cayuah ofpamaerca k» B, koropmii ortaers ey,
A, mpefyemma aknin mo ypey 99 m nH To e Bpema o0paTHO UXT
nokynaers Eb onpepbiemmomy Oyxymemy cposy mo kypey 98. B
TAKEND 00pasoNbh BB (hopuB Jemopra uoIyUAeTH BOIHATDAMEIEHIE B
paswbpd 1%/ 3a Bpemennyn yeryngy aguiii. Cuesyxants A BbL cBoD
ouepexs, cueryxmpya & la baisse, paseumTHBaeTs, uTO 0 CpOKR
HOCTABKN Kypeh oTaxs Oymars yuagers umae 98. Tagmws ofpa-
30Mb 1O GYNeCTBY CBOGNY JeNOPTH ABAeTCA ItaToll 3a IPOKATS .
JLenopTHPOBATH 3HAUNTE— 0 0NENTH IUIY, CHEKYIUPYOUENy HA TOHH~
aenie, NHHANA GymMarm, UpH yeIoBim oGe3meveHiA IPOIORTMPYLUIALO
a la baisse coorpbrereyiomeit auo exbakn wbuoli yerymzemusxs
Oyuars. Orgawomiif ma nporars wbHHHA GyMATH HA3HBAETCH ., J€N0p=
mapyiommys“ (Deportirende), Gepymiii— , zenoprupyexsrs“ (Depor-
tirte). ¢
182. Kagad rpynia Iuns, CHeEYIHDPYOUEXD Ha Cupms, NIATHTE De-

IIopTs n&xax—nenop'n.?n BTG EARHX'S OTHOIMOHIAXS KE 00BHEMSB

STHM'S IPYyIIAMT HAXOAHTCH IPOJOHIHPYIOMiN CEPHEEBOX RAIH-
TANTEP

OfuEb TOIBKO CUGEYIARTH HA LOBHIIEHIe LJIATATS PeLOPTH, If
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OAUND TOIBEO CUERYAAHTH HA UOHMKEHIe IIATHTH Aenoprs. Bucoxii
penopTs, 1u0A00HO Gapomerpy, YKA3HBAGTH HA ABHEGHIe KYPCOBDH
BBOPX'b, BHCOKI #6 JeHopih CBIBTEILCTBYETH 0 NOMIKEHIN KYPCOBE.
Hpoxonrupywomiii Gupimesolil KauuTaIrh ABIAETCA HCTOYHNEOND CCYAD
T0 JGHBIAMM, TO IbHALMT Gymaramiu, T. €. OND LWTAeTH ClUCKYXd-
il (NPOTOHIHPYEMEX'D KONTPATEHTOBD) CCYAAMI JCHOID ILME WBHEEND
OyMars; 3a HOAb2OBAMIC OTHND KAUNTATOMS YiLIAUMBAeTCA PElOPTD N
AOIOPTH, KAKb J0XA pas#ocrell Bb Kypeaxh, HA KOTOPHA CIeKY-
JUpyerh HHAMINL Kiaceh OHPEEBHXD  CUEEYIAHTORH, UPHYeND Jid
BIaUBABIEBD NPOIOEIEPYlowiaro Onpwesaro Kauwraia 00eaieverions
ABIACTCA YCTYUKA UPABA  COGCTBEHHOCTH Ha cOOTBBTCTBYOLIY® pan-
HOWBRHOCT .

SaKJdwueHie.

133, B® vems 3ARIOYAETCHS HAPOLHOXOSZHCTBOHHOE 3HAYEHie Ompamu?

Hapojroxosaifcrsentoe 3navenie GUPKI T0®ILCTBOHAO €O 3HAYERIENH
pHEEZ BooOme, OyAerhb X 9T0 TOBAPHHIl PHHOKTL, BB THEHOND CMH-
exb, mwam paGouiii pumoks m 7. 1. Dupma abiaers BoaMomHHND
UpuBeJenic Bh ecTeCTBeRHoe, ¢b TWapoiuoxosaficrpennod Toukm 3ph-
HiA  caMoe BHIogEoe, cooTwbreTBie HperAOmeniT €0 cHpOCOMH Ha
cBolicTBeHHHE efi TOBApH.

134, TI'ghs xpolTCd NPERYMHEl ONACHOCTH AJd HADOZAHATO XOSHMCTBR
orp OWPAEBBIXE Oonepamind

Onacuoers, yrpo®aouad HAPOIHOMY™ X03AilCTBY UPH GHPKEBHX'D.
ONEPANiAXD, BHTEKACTH W3H 3I0yUoTpelienia uocxBiRIME xaa Gupie-
Bofi WrpH, Koropad, o oCuieMy LpPABHIY, BeAerh KB oGorauienin
HEMHOTIXH HAGUOTDH IOTePh W DA3opeRia MHOTEXH. DHpmeBms ome-
palin 3aEIOUAKNTH WMENHO BB ce0b riapmyn Qopyy mspplimenia mpo-
necca pacnpepbienia Hapojuaro Joxoja U IOTOMY ABIATCA IIABHOL
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upmumEofi  pacmmpemia upouacts, orybrmiomel EJIaceh GoraTHXB
orh mpoaerapiaTa. OmachoeTh 9Ta cramopuTea eue Goxbe yrpomaiomeio
BexBAcTBie eBAdM OMpaeBofi WIpH ¢b UEPi0MYECRON 1EYATHI).

Bee Gorbe m Goxbe rocmofcTBO HAAD  IEHOAHEMH  HKANNTAIAMN
HEPeXOANTH Kb KypHAIAMD, KOTOPHe LOXYYILTH HeoGLvaiiHoe pacupo-
crpamesie Bp Miph cocroarersumxb Abaosux® aojeli. IocpegcTsons
uepiojmyeckoii upecenw Oupaesofi Miph UOAYYAETH BO3MOBHOCTH Ha-
upaBLITh oOimecrBennoe wubmie, wa Beb JagH  BBOXETH MyGIHKY
B 3a0IymJeHie, DPYKOBOACTBYACH HMCKIOUNTEALHO CBOMMH JOHEHHENMH
HHTepecanu.

1385, Ilogsepraers au saoymorpebaeHie GHDIKEBEIME ONEPALiAME OIAC-
HOCTH MCEIIYHTOALHO TOABKO XOBHMCTBeHHYIO IWHSHB ofmecTsa?

Saoymorpe6ienie GupmeBHMEm omepamiaMm rBicTBYerd OTpaBLAN-
muMG 00pasoNs He TONbEO Ha XoaaiicTBemHylo, HO I Bofme ma Beb
CTOPOHR EyIbTYpHOE ®m3EM Hapogobs. Co6rasub, KoTOpHil mpexcTas-
aferp Oupmeas Wrpa X4 Jerkolf HAKEBH Gedb BCARKAr0 TPyAa,
ocabuigers veeTHaro paGOTHEEA I IEMOPAIMINPYETH KAACCD IPOMEII-
JCHBHEOBD. 3I0ynOTpeCIenie CIPHEBEMI ONepaiaMn cBUABTeAbCTBYETD,
MOEJY UPOUEMDB, O HACTOATEXbHON HeoOXoLmMoeTR HyTeMB Ibaeco-
o0pasmoii peopME, ¢b O0fHOH €TOPOHE, IpaBa ceMeli¢cTBERHATO IT
HMYU[ECTBEHHAT0 & Cb  APYroif —TI0CYJAPCTBOHNEHXD M  (HHAHCO-
BHXD yupemjenilf —O0apmaro ypermvemia epefimaro kxacca & Goxbe
pasnonbpraro pacupexrbrenia vyaerHoif coGeTBeHHOCTH, YTOOH TARMMD
o6pasons Eppoma OHIa upeloxpameHa OTL BO3MOXEAT0 IOBTOPEHIA
Obaersilf m mozopa AHTHYHON UAYTOEPATIE M 0XIOKPATIN, T. €.—LaKD
0Thb T0CHOAETBA (OraTar0 KAacea, TAKD M OTh TOCHOJCTBA WYepHI.

Koxexnums.



Beegenie
Yacres 1.

Beegenie.

Orabanl.

Oraxsan. 1L

Orabas III.

Yacts II.
OrxBans 1.

Beepgemnie.

IL

1I.

Orxban IL

Beejenie

OT'JIABJIEHIE,

]Zlc'ropm Gamcon's . . .
ITepioan BL meTopin Gankopn 3 :
Heropin Gaukosaro abaa ors ocnopania pene-
nianckaro OGaska 10 yupemienis auraiiickaro
Gauka (1156-1694) . é . o
Heropin Gankopbh co BpeMeHH yupemjgeHia au-
raifickaro Ganka (1694 r.) a0 Komna 18-ro
croabris . S o 3 . .
Heropia  Gankosb orb konua 18-ro tha 10
HACTOAIATO BpeMEHN :

Teopia GaHKOBB : . > -
Baskn, Kakb yupeaienia, sannyawomiaca nocpexs
HIYECTBOMD NPH PA3WBIXB (OpMAXD pascuera .
Kpeaurama Gywaru, caymaniis Gankosony mno-
cpejHnYecTBy Bb (OpMAX'h pascyeTa H IIABHBIA
¢opunl Gankosaro nocpeinnuecrsa BooGme
Iaarexs BexceanMu, xaxb Gopma niatexa my-
TeM'd KOMIEH3alliH HIH 3avera . a .

IlaaTe&xs nyTeMb KOMNEH3AUIH HIN 3a4€Ta BL

dopnt  onepaniit nepesognaro orabienia Gan-
KOB'b JeNO03HTHLIX'B, TEKYIAro CYeTa H YEKOBHIX'E.
Pascuernaa nasara (Clearing-house), kaxs Hu-
CTHTYTH, OKOHYATEJILHO BOCHOJHSIOM (opMbl

nJarexa nyTeMb savera . . . 5
Banku, kags yupemiemid, crymamis mocpei-
HHKANMH TIpH JO0CTABIEHIM Kpelmra . .

10.

20.

34.
49,

51.

51.

54.

59.

62.

66.
66.




ITs

1L

I11.

1V,

241 peiLn

Bamm, ApJaoiLiecs THOMYECKHMH q)opmaua NIACCHBHBIXD

onepaliif—aeno3uTHHil H OMHCCIOHHBIT = S
A. leuosnTapit GauKb. . X ‘ - X
B. Ouuccionnnii 6anks o .

Banku, unpexcrapasiomiie co6momnuqecma (OpMB AKTHB-
HBIX'D onmepauiii, T. e. yuernwil m JomGapinnii GaBkH.
A. Yuersuii Gauks . : s 5 . 3
b. Jombapannit Ganks - . " . .
Ocraapubie THUR (aHKOBD . "
A. Dankn mHejiBHmAHMATO KpejnTa (AOJTOC})OHHHO) BD
(dopub 3eMeIpHNXD, WIH THUGTEYHHXD OAHKOBDL

B. Baurs apusxmmaro xpeaura (Crédit-mobilier) 1
B. Hapoaunit Gauksn . S 5 R . =
T". Ipouia Gankosbia onepaiin

Hpuaoxenie. YueHie o anmenmx'b onepa-
oigxs . . 5 ; .
Tonarie, naspamic H passitie GHpKEBHXD onepauu‘i
Ipoersia  cxbaku, mig cxbikm na HAIAYHMA JICHBLH
(Tages - oder Baargeschiifte); cpounms cxbagm o moc-
taskb (Zeit - oder Lieferungsgeshiifte).

Cabaru o noeraskt ma onpepbaennoe Bpesmsa (Festgcsch-
lossene Zeitgeschifte) u eabaku en upemiamm (Primi-
engeschifte); Crearams (Stellgeschiift); kparubia cxbarn

(Nochgeschifte) : . . . A
Penoprs u zemoprs . 5 s :
Sakaovenie S . .

67.
67.
73.

80.
80.
83.
86.

86.
89.
91.
93.

96.

99.
101.
104.



Cmpan.

v

4
11
16
18
57

60

80
85

BAHHBHLLIA ONEYATHM.

Cmpoxa
13 cmepxy
14 >

8 >
13 »

13 »

6 -

4 cmnsy
2,5, 18 i 22 csep.
23 >
13 caugy
15 >

3 >

5 cBepxy

Hanevamano

Espona
Bumods,
NEepPBHXb,
Gaankn
Jynaiickisa
1604
1575
GankoBslii
TeRymie
MOKETD
Coffed
(Disontirung)
KOTOparo,

Canodyems wum.

Erpond
Bamods
NepBHXb, T. €.
Gankn
npHAynaitekis
1694

1775
GJIAHKOBHIT
IYTLie

MOKeTh OHITh
Crossed
(Discontirung)
KEOTOParo















