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AUIBb CaMBlA CKYOHBA cBBIbHIA, aM60 He JaloTh BOBCE
HURAKUAXB.

Y BB caMoMB nbab, ecawm nad Auraiu, ['epmanin, ®Ppan-
i wmmbercs Goraras MoHOTpadmieckad JHATepaTypa IIo
BOIIPOCAMD 0 KOMMEPYECKHXd 6aHKaXb, TO IJId OCTAJLHHIXD
eBpOIeNCKHXD CTpaHD OHa KpalfHe CKYIHA W Jaxe BOBCE
0TCYTCTBYETD, RAKD 9TO MOKHO BHUIBTH U3B JUTEPATYPHHXD
yLa3aHif, IPUBOAUMBIXD Bb KOHUB KamMIOA CTATBU: IMOYTH
COBEPUIEHHO OTCYTCTBYETH JHUTEpaTypa 00D aBCTPIMCKHXD,
- BEHTePCKHAXB, TOMIAHICKHUXD, CKAHIUHABCKHXDL 0aHKAXD, HE
roBODS y®e 0 OaHRax® Ha DBamwresmd Bocrors. Ilpumiocs,
KD CORANTBHIO, OTKA3aTHCI OTH CTATBU 0 KOMMEPYECEKHX'b
6aHKAXD Ha poruEb HXb>—BD HrTanid, BL BUILy TOTO 49TO
0TH BechbMa KOMIIETEHTHAr0 u3cabaoBarend, npod. C. F. Fer-
raris, Kb KOTOPOMY OOpaTUlach pejakllid, IocCIBI0oBadDb OT-
BBTH, 94T0 32 OTCYTCTBieMBb MaTepiasioBb HAIlMCaHie TakoH
CTATbY [PENCTABIAETCA BeCbMa TPYIHBIMD U Tame HeB03-
MO®HBIMB. 3aT0 IJS KOPEHHBIXH CTPaHDB, BEPOCTUBIIMXD
6aEROBOE IBI0 BB 3am. Espoub—uang Awrain, Opamiin,
I'epManin—penariin yIaloch 3apyYUTHCA COTPYIHUUECTBOMD
TAKAXD BHOHBAMUXT cneuianucTosd Onbnaa, xaxb upod. Ed.
Jafié Bp Miorxers, mpogp. Ad. Weber B® Bpecnasus, Dr.
Eug. Kaufmann b Bepanrs, 91eEDs repManckaro pefixcrara
npod. G. v. Schulze-Gaevernitz B0 Dpeit6yprb,—nepy KOTO-
PEIXD IPUHAIIEHKATD JIyYMid MOHOTpadint 0 KOMMEPYECKHXD
6aHkaxb BbL AHrain, Ppannim u epmanim 7).

Cp npucropGieMb HAMB MIPHXOMUTCA YIOMIHYTH O
KOHYHUHD HAIIETO COTPYIHUKA—IIPABUTENbCTBEHHAT0 KOMMIC-
capa BbHCEoE Ompmm Dr. Eug. Lopuszansk’aro, BHe3aIHO
CKOHIaBIIarocd Bb anpbas ¢. r. EMy UpUHAIIERATS BD HBMeIl-
KO# nurTepaTypd cepiosHas MoHOrpadia 06F aBCTPiHCRUXD

) Hosag kEmra mpod. Iyisme-I'eBepEama ¢ HEMENKEXT KPeXET-
HHXP 0aHEax® Bb HACTOAINee BPEMA DedaTaeTcd (CM. BB TERCTH IpHM.
Ea crp. 22). Mm MomeM® Yrasarh eme, Bb JONOIHGHIe KB YKasaHHOHK
BB crared mpod. Jaffé mmreparypd o6® emrmifickmX® 6aHKAXD, EA [OIBEB-
mifcAd BO BpeMA NEUaTAHIA HACTOAMATO TOMA PYCCKIN mepeBOTE: H3BBCTHOR
kraran H. Withers'a (I. Barrepes. Nememasit prEoxs. Ogecca 1914).



IX

KOMMeDYECKHXh OaHkaxb. 14 Hallero msiamia uMb Halu-
caHa CTaThbd Ha 9Ty Ke TeMy BB HacToduleMd ToMmb. Bro-
pad crarbd, o0bwanHag uMp nad [X TomMa—o006® aBeTpiii-
CKUXD OUPHAXD, 0CTANACH Kb COKAIBHIO HEHATHCAHHOL.
HeooxomuMo cabaarh 3mbeh saMbyanie 0 TEPMUHOIOIIH,
KaKOA MBL IIPHIEPKHBANUCH IIPH I1epeBOIb HHOCTPAHHEIXD
0003HaYeHIN, COOTBBTCTBYDIUXD MPUHATOMY BB Pocciu Tep-
MUHY ,KOMMepdYecKie GaHRH“. YCTaHOBUBILENCA TEPMUHOJIO-
rin ¥ Ha 3amnamb He CYNIEeCTBYETH, M 9TO XAPaKTEPHO OTpa-
3MJIOCH Ha, 3aTJIaBIgXb CTaTeld HAIIUXDb HHOCTPAHHBIXE CO-
TPYIHUEOBDL. PaclipBYaTHi TepMUHD ,,KpeIUTHBE GaHRU
He MOI'b VIOBJIETBOPUTH Hach, THMB G0ake 4TO OHB MaJo
pacropocTpaiesd BB Poccin. He Hacunyd eme He CIOKUB-
HieHca PYCCKOH TEePMUHOJNOIHM, MBI IPENIOYIN OCTABHTL He-
IPUKOCHOBEHHBIMHI BCh OTTBHEH 0003HAYEHIE aBTOPOBB. Ho
I 3TOr0 OblIa elle W BHYTpPeHHAd NpHYnHa. Pasnoodpasie
0003Ha4eHI# BD CTATHAXD OTHBABHBIXB aBTODOBDL HE CIy-
YaHHO: OHO XapakKTepHO OTpakaeTh THIWYHELL 9epThl 6aHKO-
BOM TBATEILHOCTH OTTBIBHBIXD CcTpal®. Henn mag AHDIin
XapaKkTepHa IIacCHBHAA (YHKIIA ,,Jel03UTHHXDB GAHKOBD,
TO 014 I['epMaHin He caydafiHO yIOMAHYTDH TEepMHUHD ,,Cle-
KYJATUBHBIE GaHRU, Iiad ABCTpin— ,,TOPrOBO-TIPOMEIIIICH-
Hple“. MpBl pBIIUINCEH yCTAHOBUTH ellle 0OUHD TePMUAHD—,,PH-
HAHCOBBIE CaHKW, HEyHOoTpeOasdeMBlil BB JIHTEparypsh, HO
' TIOOXONAWIN WMeHHO 1t Dpampiiyd, IJd KOTOPOH aBTOPD
cratbu Dr. Kaufmann mHe 7aaD cOGCTBEHHATO 3arjiaBis.
HacTo Berpbuaomifica Bp HBMEIKOMD TEKCTH TEPMHUHD
,,Liquiditat nHemepeBOIMM®D Ha PYCCKi¥ A3HIKD, M MBL Ipel-
IIOYJIM BHIPAkXaThH €r0 ONUCATENbHO: ,,JJerKas Pealn3yeMocTh
WX ,,GBICTpasi MOGHIM3YeMOCTh* GaHKOBHIXD AKTHBOBD.
Hro racaercs 6mopozo 0mdmsAG HACTOSAWATO TOMa, TO
OHD IIOCBAIICHD IIPERIE BCEr0 KPATKOMY OYEePKYy BO3HHKHO-
BEHIA HAIIWXD Ka3¢HHBIX'D> KOMMEDYECKUXD KPeIUTHBIXD Y-
pexIeHif ¥ 3aTBMB KOMMEpPYecKon OBATeIBHOCTH PYCCKaro
l'ocynapcrsensaro Bagrka. Bb oramuie oTp 3amanHofl Es-
poInl, Hamle GaHKOBOE IBJI0 PasBMBAJIOCH BL TedeHie Goake
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IBMB CTONBTIA HCKINYUTENHHO BB POPMB Kas3eHHHIXD OaH-
k0Bb. M cams I'ocynapereenun#t Bankb, ONSTH-TAKK Xapak-
TEPHO OTJIMYasCh 3TUMB OTH 3aMaIHO-eBPOIEHCKUXD IIEHT-
PaJIBHEIXD GAHKOBD, HAPALY CO CBOEH pOJBI LEHTPAILHAI0
SMUCCIOHHAT0 y4YpemIeHid ¥ ,6aHKa OAHKORB®, HE TOJBKO
COXPaHsSeTDh, HO Jae CYIIECTBEHHO pPa3BUBAETH CBOM (PyHK-
I[in KPpyOHBANIAr0 KOMMEPYECKaro 6aHKa CTPAHbLl, KOHKYPpHU-
pys ¢b GaHKaMyd YacTHBHIMHA. MBI COUIH YMBCTHHIMD, XOTH
BOIPOCH XJABOHOX TOProBAX MW HE BXOOATH BB I[IaHD
»DAOHKOBOX OHIMKIONeNin“, nare ¢arTmdeckid cBbrbHia
TaKKe 0 KPpYIHOMBb HaduHAHIU ['oc. BaHKa—II0CTPOAKE UMD
chTH 21eBaTOPOBB. ITO HpermpiATie KOPEeHHBIMB 00pasoMb
U3MBHAETD, KOHEYHO, OPraHu3alilo XIB0HLIXE ccyas BB l'oc,
Danrk® m He MOxeTH He OTPasUThCA U HA XIBOHBIXD OHEpa-
[[lAXD APYTUXD HAIMXD KOMMEpPYecKuXb 6aHKOBB. Ho ombH-
K& ero IIOKa NpHHAILIeRUTDH eme OyxyweMmy. Beb stm
CTOPOHEL IHBATENHHOCTH PA300paHEL BB TPeXd INOCHIBIHUXD
CTAThAXD HACTOAIAI'0 TOMa, BTOPOM OTIBIB KOTOPAro IIpen-
CTaBJsIeTHh, TAKHMB 00pa3oMb, He00X0OUMOe BBEIEHIE Kb
0003pBHII0 OpraHmsalid ¥ IBATEIHLHOCTH PYCCKUXB KOMMED-
JeCKNXb 0aHKOBH, KOTOPEIMB, KaKb CKa3aHo, 6yHeTh IIOCBA-
LIeHO BB JaJbHBAMEMD TPU OTABIBHBIXD TOMS ').

Bt sakranderie ME c4uTaeMB HOJAIOMDB BEPA3UTH HAILY
Tay6oryn 6aaromapuoers I.r. JI. I'. Bapanmy u A. M. Jla-
3apEBY, ONBITH U CONBHCTBIE ROTOPHIXD OKa3aIM IBHHEIA
YCIYT'HA BB Hallell OpraHU3alliOHHON M peJaKTOPCKOM padoTs.

Penakuiga u u3nareabCTBO ,DaHKOBONR IdHUUKIONEXiH“
JI. AcHonosbckii.
JI. Denslseps.

Kiess
30 Iromg 1914 1.

) O6osphrie pyccraro I'oc. BaEka Rak® 3MECCIOHEATO YUpemISHIS
¥ KaKb HeHTpaibEaro O0amka 6yIeTs ZaHO BB V TOMB, TeXHHUECKIT Xe
- ZeTan®, kacanImigca ero oumepani#, Eakayrs ce6s mbero BB coorBiTCTBEH-
Bexs oTxBaax® II, III 7 IV-r0 TOoMOB®.
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Kommepyeckie GaHku W WXHL pOJb Bb CO-
BPEMEHHOMBb IKOHOMHYECKOMDB CTpob.

Crates npod. JI. H. JcHonoabckaro.

Kovuvepueckie GaHKH CTOATE BH CaMOMB LEHTPH coBpeMeHHOM
KANHTAJACTHYECKON JKU3HY, IPaBAAbHBe CKazaTb—BO raash eq. xs
G YHRLUIA—KOHLeHTPHPOBATh, OPTaHA30BHBATE M HAIPABIATH IeHes:-
HHH KaouTal® TyHa, IOB M3B IACCHBHAIO OHD CTAHOBATCA aKTHB-
HEMB,—€CTb OCHOBHAA, PYKOBOJAINASH, HAIONIAS BCEMY HW3Hb Kall-
TAJIACTHYECKAS (PYHKIIA.

YTOTpe6asd TePMUHD ,,KOMMepYecKie” GaHkM, MH IpmMbHAeMca
Kb OCHYHOMY PYCCKOMY CI0BOyIOTpebaenin. BB madpHbimmxs
CTATbAXD 3TOH KHATH YHTaTeJb HAHZeT®H CaMHA DAsIMYHESA 0603HA-
YeHId 7S TOIO e IOHATIA, M 3T0° PasHO06pasie TEPMUHOJONIE HAH-
Jyylre OTTBHAETs BCé 60IaTCTBO M MHOTOIDAHHOCTD CONEPMRAHIA
JAHHATO KW3HEHHATO SABJEHId.

HMeHHO KOMMeDYeCKEMH OaHKaMH,—KakDb OH HXD HE HA3H-
BaTh — GaHKAME KDYIHAr0 YaCTHAr0 KaNHUTada 3aHATA IeHTPAIb-
Bad NOMUHEDPYIOIIAA NOSEUIA BB KaUHTadmcTHYecKoMD Miph. Hegero
4 TOBOPHTH, YTO PABNAYHHA DA3HOBUAHOCTH GaHKOBHXD H KpEIHT-
HHXD YYpERIEHIH, ABIAOIUIIACA OpragmsaniaMu Goabe MeJraro Ka-
LHTAJA, HE MOTYTH DPABHATHCI Ch KPYIHHME KOMMEeDYeCKEMH GaH-
KaMy. Ho Dame rocymapCTBeHHHE HIX HaXonsuliecs BB 0c060i CBA3H
Z OB OCOOHMD KOHTPOJNEMB TIOCyNapCTBa ILEHTpPAJbHHE GaHKH
Bce Goabe m 60ke OTCTyIAaKWTD BB CBOEH AKOHOMHYECKOR MOINE H
BIIATEIBHOCTH IIePeND KOJOCCAJbHEMHE OPraHU3alifAME KDPYIHEATO
JacTHAr0 KalHTaJga X HXD CO3aMK ¥ coefumHeHiamu !). W ecam BB

1y Tlockoapko 2unOMe*Hbie OAHKE HIPAlOTh Takke 3aMBTHYO POIb BB 06-
mell sKOHOMHIECKOH opraHusani¥—mhao HJeTH JUIMb O HepeXOXHLIXH Nepiofaxs,
nepiofaxs 60psOH EamhTaja Ch 3eMIeBdaiBmieMb BB cTpaHAXD, Ak elle He 3aKOH-
qIIICA TPOIecCd PasloikeHid OPERHAr0, TOKANUTANHECTHIECKAr0 3eMueBianbEia. To-
CKOJBKO %6 NeHeXHHH KamuTadps O0BIaThEBaeTs xaB6HON ToproBuef miuM co3iaeTh
KpeRuTH LA 060POTHATO HMJH OCHOBHOTO KANHTAJNS KANHTAJHCTHIECKATO CELbCKA20
xo3aitcmea—oEs $HUrypUDPyeTs BB BHAS opy:na yXe HEe HOOTeYHHXH, a TaKKe

HOMMEPULECKUL D OanKo8e, 1



2 IIpogp. JI. H. dAcromoascrifi.

BTOMB CMHCIDB TOBOPATE—Yallle BCEr0 Iyrad W OpemocTeperad,—uTo
BTH OPraHM3AIIX CTaHOBATCA ,TOCYIapPCTBOMD BB TIocymapersh 1),
TO BTHMD, OHTH MOKeTH, Ham60abe IIPABHABHO M TIJIyGOKO BHpa-
JAETCA UXD He TOJBKO SKOHOMAYECKad, HO M COIIOJOTHUECKAd
CYIIHOCTB, BHACHHTH KOTOPY H dBIgeTcA 3amavyedl Hacrogulel
CTaThH.

Bb manppbimeM® ABHKEHIE YMe pPa3BUTONO KAIMATAJIHCTHYe-
CKaro CTPOS, COBPEMEHHAS HaMBb—BB Ham60abe IEPENOBHXT CTpa-
HaX'b, BHCIIAA €ro sI0Xa XapaKTepusyerci ed wHacabmoBaTeIIMU
Kak® ,Bffecten-Kapitalismus“ (,(poHuI0BHA ranmmTaauaMb—R. Lief-
mann) @IZX 31I0Xa DOCHONCTBa ,puHaHCOBaro“ kKanurtada (R. Hilfer-
ding) ). 9Ty Ha3BaHld ONMHAKOBO XapaKTePHH AT TOM0 HKOHOMH-
JeCKaro CTpos, IIB pyKOBONALIeH CHIOK KaKB BB Iporeccs mpoussor-
cTBa IBHAOCTEH, TAKD U BB CJIOKHEXD, 3aXBATHBAIIINXDH BeCh Mi-
POBOf PHHOKB IpoIeccax’d UXD peanmsanium, o6MbHa u pacupenk-
JeHis SBIL0TCA NPOMHIITeHHHe W OaHROBHE KapTelIW M CPYIIH-
POBKH.

Bb camoM® mnbab, npespamieHie demescraeo Kal@Tajda BB HO-
By, Hanboaxbe IOIBHRHYW0, Hambombe OTPBINEHHEYH OTH KAKHXD GH
TO HHA OBJI0 KOHKPETHHX® CBA3ed (QOpMY ,fondo6aeo“ KalATAIS
IIPeLCTABIAETCA OJHEMD H3b CAMHXD XapPaKTePHHXD (PaKTOBD CO-
BpeMeHHOCTH. PasMBpH, BB KaKHXD BHPAKANTCA 3TH IIPEBpalleHid,
OTPOMHH. Beauka u OHCTPOTa, CB KaKO HIETh 5T0 BHTBCHeHie
,HATYPAJbHAT0 NEHERHAIO XO3AHCTBA“ HOBOM (DOPMOH KamnmTala,
IJIT KOTOPOM HasBaHie ,KpelUTHAL0® KaNHUTaJa TIORANYH, ABIAeTCS
YiKe CHULIKOMD Y3KAMbB.

CratmcTakd HoHAOBHXD UbBuHOCTe# Alfr. Neymark npaers 7Ta-
KyH0 KapTUHY KOTHDPYOILIEXCA Ha OWpKaxbd 19-TH BamHBAMAXT
CTPaHB Mipa 6YMaKHHXD IBHHOCTeH (HOMEHAJBbHAA I’BHA BB MAJ-
Jiapoaxs (QPaHKOBB): '

1906 1. 1912 1.
Beamkobpurania .. 125—130 145—150
Coen. IlTate . .. . 110—115 185—140
DpaHuig . . .. ... 95—100 108—115
Depmaniga. ... ... 60— 70 100—110
Pocecig . ... .. .. 20— 25 32— 35
ABcrpo-Bemrpis .. 20— 22 25— 26

) Cu. Bankenquete 1908-9, Berlin 1910; Materialien zur Fragé des Deposi-
tenwesens, crp. 18.

) Cu. Robert Liefmann, Beteiligungs-und Finanzierungsgesellschaften,
2 msx., lena 1913; Rudolf Hilferding, Das Finanzkapital, Wien 1810, (pycer. mep.
Mocxkpa, 1912). .
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Bb T0 e BpeMa IBHHOCTH BCEro 30s107a, JOGHTAre 10 KOEIA
1912 1. Ha 3eMHOM®D Wmaph, He IpeBHMIaeTH 150 MELIIapAOBD Gpam-
KOBB; ofpameHnie BCBXD GaHKHOTB—41le MEHIIIapAOBD (PaBEKOBB.

[TpuCnusuTensHEA OUBHEE Ii8 Hagada 900-XB OLOBD YHEa’H-
BalOTh, 4T0 BB I'epmanim 17—200/,, Bo Opannim m Coex. Illtataxs
OK0J0 80%, BB AHr;im masme mo 40°, BCero HAILiOHAJILHALO 60TaT-
CTBa BHPaXEHO OHJMO TOorna BB HOpMbB 8THXD ,IBMEAMHXB® IIBH-
HOCTed!). BB HacToAlIee BpeMA HTO COOTHOMIeHIe, RAKD MOMHO IIpeT
oJararh, elle BHIIE.

HMenno a17 6yMaKHHEA 'BHHOCTH X SBASAIOTCSA HAPCTBOMD TOH CHTH,
gotopyn R. Hilferding naswuBaers ,p@WHAHCOBHMBY KAINTAIOND. PTa
cHuna-—,0aHKROBHI KANATAND BB JeHeRHO (opmb, IpeBpaTusmiicd Ha
IIPAKTHES (Yepesdb MOCPeNCTBO GaHKOBB) BB IPOMHINIEHHHH Kallll-
TAIb“ ?), IMEHHO KAIUTalb GONBUIAXD KOMMEDUYECKEXD GAHKORD I
XD COeIUHEHiH, (QHHAHCHPYOIIIH He TOJTPKO COBDEMEHHYI0 IIPO-
MHUOITEHHOCTh, HO ¥ COBPEMEHHue TO0CYIapCTBO, H60 BEH COCTapb
TEXB 600—700 MuamiaploB® (PaHKOBD, Kakie BOIUIOIIEHH BB CO-
BPEMEHHHXD (DOHIOBHXD LBHHOCTAX'D, O6JHIraliy TOCYIapCTBEHHEYD
JOJr0BB COCTABJAAITD CBHINE 150 MEINIapPIOBE.

JBATeNbHOCTS HHHBIIHAXD KDPYIHHXD KOMMEPYECKHXD GaH-
KOBD HAJEKO Ilepemarsyaa IpenBian TEXB ,peryiadpHHXB 6aH-
KOBHXD Omepalliif, KTaCCHYeCKAMD 00pasnoMd KOTODHXD SABIAETCA
yYeTh TOPTOBHXD Bekceaei. CaMa ydeTHas omepalid, OCHOBHASI YHK-
Il ROTOPOA—IOCTaBJEHIe KpenuTa Iad TeRyIIHXD 060pOTOBD TOP-
FOBIA ¥ IPOMEHIIJIEHHOCTH, 3aHAMAETDH ¥ MOJKHA, KOHEYHO, 3aHAMATE
OJHO H3B CAMHXDB IEePBHXD MBCTH BB ABATENPHOCTE COBPEMEHHHXD
0aHKOBD, BECbMa YCIOMKHHUIACH ¥ pasBAJach BH HOBHA GopMH. Ecoam
panBe BB y4eTHOH oIepallid, OCHOBHON axmusrot OIepalin, GAaHKA B
CYIIHOCTH HT'PAJHA NACCUSHY POID, He IIPOABIIL COSCTBEHHOR MAAIII-
AQTHBH, & JHIIb HOd HaBCTpbYy TEMB 3alpocaM®, Kakie Ipenmbas-
J404 Kb HEMD CaMH BJIAIBJIBLE BeKRCEJIBHA0 MaTepiada, TO BB
HaCTOlIee BpeMs poJb 6aHKOBD PAa3BHBaETCA BB CTOPOHY 6ojabmieit
AKTEBHOCTE MXb. TODroBHR BeKCEIb BO MHOIEXD CIyYadXb B3aMb-

¥

1) Cu. G. Schmoller. Grundriss der Volkswirtschaftslehre, . I, erp. 184,

Taxxke B. Liefmann, op. cit., erp. 32.
% Cu. P. Tuavgfepureo, OUHAHCOBHE KaNATALB, HEM. H31., CTD. 283, (pycck.

mep. cTp. 338—339).
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HAeTcs GaHKOBHMD BekceJleMBb—IpH NOMOIIA (aHKOBAr0 aKIlenTa.
Bb TO e BpeMd, BB OCOGEHHOCTE BB MeRKIYHaPOLHOH TOProsik,
AHUIIaTABa GAHKOBD IPOSBIAETCA BH aAKTHBHOMD y4acTiE BB pac-
IIHPeHid TOPTOBHX® omepauiit wpy moMomu ¢hTH 06pasyeMHXD UME
MHOCTPAHHHXD 330KEeaHCKHXD OTAbaeril m KoaoHiaJbHHXD GAaHKOBB.
OT4acTE TO e IpPOABJIfeTCA W BO BHyTpeHHeHl TOprosiab myTeM®
PasBATIS TOBAPHHXD OIepalifi 3a CBOX CIeTH CH CaMHME PasHO0G-
Pa3HEIMH BUAAMY TOBAPOBE.

B® 3TEX® uyepraxbd OTpamaeTcd HOBBHIIee pasBUTie H H3MB-
HeHie OTHOmIIeHiS Memny GaHRaMH U mopeosseisi. Ho Hamboabe xa-
PaKTepHHe (PaKTH AJad IHOHEMaHig TOrO INIY60KO IPOHHKANINATO BB
COBPEMEHHYI0 9KOHOMHYECKYH JKU3HL BJIifHIg, Kakoe mpio6pbranTsd
7w yxe Ipio6pkim, Bce yray6add ero, COBPEMEHHHE KOMMepyecKie:
62HKH, 0aeTh 00JIaCTh OTHOLUEHIY MEEIY HHEMHI H 11POMbLULIEHHOCHILIO,

[TockogbRO OaHKH OKA3HBAKTD NPOMBUUIIEHHOCTH KPENHUTD I
HDOJNYYeHiA TeKyIIEXb, 000POTHHXE PEeCCYypCOBD, OTHOLIEHIS MEMIY
HEMHZ, BHPAXaACh BB TOH e YYETHOH HIX JOMOApOHOM oIepaliw,.
HJIH K€ BD Pa3HO0ODPasHHXD OTHOIIEHIAXH KOHTOKOPPEHTHAIO Xa-
paKTepa, 10 CYIIeCTBY He OTIMYANTCA OTH KPATKOCPOYHAI0 Kpenu-
T8 TOBAPHO¥ TOPIroBIE.

Ho copeplileHHO HHHSA OTHOLIEHIS BO3HHKATD MekXIy GaHKAMHA
U IPOMHIIJIEHHOCTBD BB O00JACTH OpraHWsallil KpefuTa Niad oIy~
YeHIS 0CHOBHO20 RAIMTAJa Hpennpidrii.

Ilo cymecTBy Takof IOJrOCPOYHHYA KpequTDh, KAa3aJI0Ch O,
NOJUREHD OHIB IPOTHBOPBYUTE NPUPOLS GAHKOBD KPaMEGCDOUHER0
KpejnTa, Hapyluad COOTBBTCTBie MeIY CPOYHOCTBIO HXT IIaCCHBOBD
1 aKTEBOBD. M Ha caMoMB 15ab Taroe HecooTBETCTRIE ABHO CYIIECTBY-
€T, X 3aBBI0MO JOJr0CPOYHHE KPEIUTH OJKHH OKasHBaThCI GaHKa-
MH [ITPOMHIUIEHHOCTH IOAE BHBIIHEN (OPMOD TEXD JKe KPaTKoCpod-
HHXB CIBIOKD, KaKD M UXD OCHYIHHS CABJIKE N4 TEKYIIAr0 KPeguTa.
»OT0, IBECTBATENBHO, AXHIIECOBa IIATA BB IBATEIbHOCTH 6AHEOBB—
ropopuTd E. M. OmmTefit BB CBOMXD CTATHAXD O TePMAHCKOH GaH-
KOBOH aHKeTH5—HO 0340POBHTH IMOJOMKEHie BB 3TOMB OTHOLIEHIM BO3-
MOXKXHO TOJIBKO HYTeMbB CO3JaHiA PamioHaJbHOH OpraHusalim mis
YIOBIETBOPEeHIA HEeH3OBKHHXTD IOTPeCHOCTEH IPOMHINJIEHHOCTH BB
T0JTOCPOYHOME KperuTrh«!).

Ho BB 4emM® e JOJKHA COCTOATH Takad DaliOHAJbHAA Opra-
Hmsalia? [[pOMHINIEHHOCTb, KaKb TaK0BafA, HECPABHEHHO Goabe Io-
IBHKHA, -HeycTOH4YWBa X m3MBHYEBA, YBMB TH O06BERTH, KOTOpHE

') E. M. Snwmeiirs, [epmarcras Gamkopas asxera 1908—1909 rr. ,[Ipaso4,
1910 r. Nee 42—43. crp. 2550.
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MOU'YTD [aBaTh OCHOBY IJs HIIOTEYHATO KpemuTa, KaKb 3eMJIeBIa-
nbuie way momosnaxbHie. I[BHHOCT TPOMHULICHHHXD IIpeXHpiATiil
BD BeChbMa MAJ0H CTeNeHH CBA3aHA CH BIATBEMHMA HME HEIBAREMO-
CTAMA ¥ OGHADYKEBAETH KOJCOHAHIS OTPOMHOE aMINETYIE COBE]-
IIeHHO HE33BHCHMO OTH 3THXEL BEIeCTBEHHHXD 3JeMPHTOBD.

U b camoM® TBark, MH BEIEME, 9TO B 06JIACTH JOJICOCPOYHATD
KpeInTa OIS INIPOMHINIEHHOCTH IBHCTBUTEJIbHHX XOOEH Rellel He
BHPA3WICH BB KAKOMB-IHG0 ydUpesIeHIm CHelialbHHXE OaHKOBD Cb
Pa3BHTieMD BDJIEMEHTOBD HIOTEYHAr0 XapakTepa, H BB TO ke BpeMsd
HEeMHCIEMO0 OBUIO IIPOCTOE YRJIOHEeHIe KOMMEpUYeCKEXb OaHKOBE OTH
TAaREXD CBI3ed Ch IPOMHIITEHHOCTHIO, KAKD EMB HEeCBOHCTBeHHHX'D.
Taxoro poma MOTEBH CHIPAJH CBOI POJIb, IpaBLa, BB HCTOPIH aH-
TIifCKROM 6AaHKOBOH CHCTEMH, CO3TABIIA Bb Hell ,pasgbieHie Tpyua“,—
»YACTO Iel03MTHHE (GaHKHU C'h ONHOK CTOPOHH ¥ CHEKYJIALIN IOMHEMO
6aHROBD CB Ipyrod. Ho Temepsp 3Ta cmereMa Bce (ombe HadH-
HaeTh IOXBEpraTthcad OCYXIeHIlD H IPHBHABATLCA OTCTAI0H BB
caMoli Auraim, W el caMUME aHTVIHYaHAMH HAYEH3ETDH IIPOTHBOIIO-
CTABIATHCA, KAKD OpUMBDEH, CHCIEMA ,coequHeHid Tpyra“—cheepo-
aMEePUKAHCKAA W PepMaHCRad Cb ed IOJHHMD BHbIpeHnieMb OaHKO-
Baro KaU#TaJa BB 06JacTh HIpPOMHILIeHHOCTH. OB APYTOf CTOPOHH,
XOTS BB CaMoMB IBab BDH AHIMVIE DPOMHIIIEHHOCTH, TPHBJIEKIIAT
F3aBHA KPYIHHE CaMOCTOSTeNbHHE KAIIWTAJH, CTOUTD BB MeHblIed
3aBHCEMOCTE OTH G6aHkoBB, TEMB BB CoexmHeHHHXD IllTaraxd HIE
85 [epManizm, TBMp He MeHbBe ¥ 30Bch yCTpaHeHie MEMO3HTHHXD
6aHKOBD OTH IPOMHOLIEHHOCTH Bb 3HAYATEJNBHOHA CTEHNEeHH IpelcTa-
BIAETDH JUNIb OZHY BHNUMOCTBH: KDPETATH IPOMHULIEHHOCTH CO3Ma-
0TCA KaNHTaJaMI THBXD e 6aHKOBD, JAIIb 4Yepe3d IOCPEJHEKOBD.
H sra HempaMasd CHCTeMa BB PeayJabTaTdh MPeNCcTaBIAdach JHUIb Bpel-
HO¥ nuid 6aHKOBD, JALIAS HXB BOSMOMHOCTH KOHTDOJA Hamlb IIpen-
nOpiATiAME, BB KOTOPHXD OKA3HBAIMACH BIOMEHHEME IPEI0CTABICH-
HHe EME Xe KammTaid. E. Jaffé KoHCTaTHpyeTs, dTO ,aHTViCKROe
TPOBAEPCTBO MMeHHO G6Jarofaps HeIOCTATOYHOCTH BIifHIA 3aHHTE-
PECOBAHHHXTD GaHKOBHXD CHepbh CTpagaeTd CepIo3HHME HeI0CTAT-
KaMF, W HATAS He MOSABIANOCH CTOJBKO AYTHXD TI'POHICPCREAXD
BHHOCTe, KaRD Ha JOHNOHCKOE (oumoso# 6mpxb“ ). Haoobopors,
eCIE KOJOCCATBHOE PasBETie U BB TO Ke BpPEMA KapTeJIEPOBaHie
mpomEuInerHocTs Bb CoenmEennsxd IllTaraxd @ BB HOBBAMEee
BpeMa BDb [epMaHim CcO3JalnTh 3TEMB CTpaHaMb IepeBbcd Halb
CTAPEEHOK aHIMVIIACKOH ITPOMHINNEHHOCTHIO—TIIE KapTelqn BechMa

?) Verhandlungen des III Deutschen Bankiertages, 1907; murapoBato 1o ,Ma-
TepiagaMb repMaECKOf GaEKOBOH aHEETH, crp. 15.
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¢1260 PasBUTH,—TO0 3T0 BD 3HaYUTeJpHOH MBpH (X0Td KOHeYHO He
HCRIIYATEIEH0) O0BACHAETCA aKTUBHHMD ydacrieMd H IBATeIb-
HOU mHHEI{aTABOH GaHKOBAr0 KAINTAJa BB IPOMHIIACHHHXD IBIaXb.
YpesBHYANHO [IOYYUTEJBHH BB HTOMB OTHOIUEHIM HOBBHIIiA
TaHHKSA DPa3BUTIA KalHATAJHCTHYCCKIX'B> OTHOIUEHIA BB INPOMHIIJIEH-
HoCTH H GaHKoBOMB nbab ['epmanim. Humke BB 5Toll KHHUI'S 4@Ta-
TeJb HalIeTh BHYIINTENBHHSA NHQPH, BHPAKAOIIA 5SMHCCIOHHYD
IBATENBPHOCTh IIECTH IePMAHCKAXD PYROBOLAIIUXD GaHKOBB !). BB
HEHODMAJBHHE I'OZB aMeDPHKaHCKaro Kpusmca (1907) I BL Tpd cakh-
IOBABIIUXD 33 HUMD TONA 3TH O0UNd IUPPH SMUCCIH PaBHAINCH:

Foxmr Muaxiapasl map.
1907 37,5
1908 8,6
1909 13,33
1910 12,92

B® mpEBeneHHHXD 06IMEXD NE(PPaxD SAKIOYEHH 6Ci5 BHITY-
INeHHHA YKAa3aHHHIME 0aHKaMu IBHHOCTE: Kakb® TIOCYIAPCTBEHHHE
OHIH, TAKD B HMIIOTEYHHSA IBHHOCTE HEMENKIA B HHOCTPAHHHS, KAKD
OaHKOBHSA 2KLid, TaKD ¥ KeIB3HO-TOPOKHESA B IPOMHIIIEHEHST ak-
nim 1 obnurauid. Bb 06IIeMT HTOrS 3THXD MHOTOMHJIIIaPIHHXD
Oupd SMECCIE OPOMHILICHHAr0 THIA HIPANTD BB ONepaliax®
KPYIHHXD IepPMaHCKAXD GaHKOBD BeCbMa BUTHYH POJb.

QucTo rpoHAepCRas IBATEJBHOCT MOMETH KOHEYHO ¥ He CO3-
AaBaTh JITATEIBHOH CBS3H H 3aWHTEDECOBAHHOCTZ GRHKOBD Bh YUPEkK-
IEHHHXD UMHA NPequpiaATiaX’s, CosmaBas NJsS HHUXD JHIIb OCOOHIH
UCTOYHUKD IPHOBUIed. Ho Ia9 repMaHCREXD GaHKOBB—KAKD ¥ IJIA
AMEPAKAHCKUXD—HOPMAJBHEMA ABIAIOTCA OCoabe MTPOYHHA (HOPME
06bellEHEHIA Ch IPOMHILISHHOCTS BB BHIB IJIMTEJBHATO YYACTif
(Beteiligung) B NPOMHULTEHHHXD NPeAUpIATIANG @ KOHTPOJHPOBA-
Hif EXB IBATENLHOCTH IIyTeMD y4acTif IpelCTaBHETe el 6aHKOBD B
HaOIWZaTe bHEXD coBbrax® (Aufsichtsrite) mpemmpiariit. Otto Jei-
dels IpESONATH Takyo CHOpaBKY O YHCTS BTEXH IIperCTaBHTEICH
s epMamin (Iad KoHIZ 1903 T.): 2)

Deutsche Bank mmbas mxs

ee .. 221
Disconto Gesellschaft O ¢ 121
Darmstiadter Bank . e o« v . . . .101

') Cx. mpruomenie kb crarss Ad. Weber'a o repuMaHCKIX® GaHKAXD, erp. 184.

%) Dr. Otto Jeidels, Das Verhdltniss der deutschen Grossbanken zur Indu~-
strie, Lpz. 1905, crp. 161—162.
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Dresdner Bank . . . . . . . . . .133
Schaaffhausenscher Bankverein . . . . 130
Berliner Handelsgesellschaft . . . . . 74

IlutmpoBanHas BHUIe KHUI: R. Liefmann’a BcA moOCBAINEHA Xapak-
TepHBHLIIEMY HJIA COBPeMEHHON MPOMHIIIEHHONR H GaHKOBOH CHCTEMEH
CILZIETEHII IPeupifTii OXHEXD Ch IPYTHME B BeCbMa CIOKHHXD H
Pa3HOO6PasHHXD opMaxh. BB aT0d cmeTeMb yuacTie GAHKOBD B
IPOMHIIIEHHH XD IPeIIpiaTiaxs, Bb IBIAXD Kakb NOJydeHid HeIo-
CPENCTBEHHHX'Hs BHIOIDB, TARDs K KOHTDPOJA HaID BJIOKEHHHME BB
HUXD IOyTeMDb 0aHKOBAT0 KPElUTs KANMTAJAMH, UTPaeTh CYIIeCTBEH-
Hy®© poib. Taxb HHTaeTca paspbiiuTh GaHKOBas IPARTEKA 33734y
JOJTOCPOYHAT0 KPeINTOBAHIA IPOMHIIIEHHOCTH: He IIyrasch Hapyle-
Hig COOTBBTCTBIA CPOYHOCTH TIACCHBOBD M AKTHBOBEL H OCIalJeHid
TOTO, YTO HBMUH HA3HBAOTH HellepeBONHMHMD TepMHEHOMD Liquiditiit,
6aBKM UOYTH OPAMO BB IPOMHIIICHHYI O06JaCTh, PACIPOCTPABAS
HA Hee CBOI0 DKOHOMHYECRYIO BIACTh E KOMIIEHCHDPYS HOJTOCPOYHOCTD
mOMBIIeHIS CBOEXD CPeICTBD Kakb yBedHdeHieMb NIPHOHJIEH, Takb
H IIOCTOSIHHO® BO3MOMKHOCTBI) IUHPOKOH 0CBBIOMIEHHOCTH O HOJOMKe-
Hid CBA3AHHHXD CBb HUMU Ipeinpidarii, m o065 odmell KOHBIOHKTY-
ph DPOMHIIEHHAT'0 PHHKA.

Ha mouBbd aTHXB cCBAsell Cb NPOMHUIIEHHOCTHE) ECTECTBEHHO
BOSHHKAETDH [aBJjeHie 6GaHKOBDL BH HAUPABIEHIH KapTedJRpoBaHIA
oGsacTell IPOMHIIJIEHHOCTH, Bb KOTOPHXD OGaHRH 3aHHTEPEeCOBAHHL.
I ofpatHO—O6BenrHeHle IBAHXD 0Tpaciedl NIPOMHINISHHOCTH BB
OTPOMHHS OpraHH3aliX (POU3BOACTBA H COHTa, B KOMOHHHMDOBAH-
HES Ipedapiaria HBCROIbKEKXD oTpacleil IaeTh TOIYeKd Kb
6aHkoBOil KOHIeHTpauim. J. Riesser B cBoe#r ma3pbeTHOM kHATE 0
KPYOHHXE TepMaHCKEXD OaHKax® !) HaeTd OOMIMDHHI pAIb (ak-
TOBB TAKOT0 B3aWMHAI'0 BO3IBHCTBIA GaHKOBD Ha IPOMHINICHHHS
o6bequHeHid # o06parHo. XapakTepHHH NpuMBpH JaeTds BB STOMB
OTHOLIeHIM HBMeUKasd 5JIeRTPOTeXHHYeCKad NPOMHIIIEHHGCTE: BCh
SHAYMTENBHHA NpeNupiarTia ed IpH noMom® # combiicTBim 6aHKOBD
00 BeIMENINCH Bb CeMb MOI'YIIECTBEHHHXDH IPYIND, & BB KOHLE KOH-
10BD JasKe BCero B Apb rpymnH—rpynma Allgemeine Elektricitéts-
gesellschaft # rpynna Siemens & Halske. ,Korma sto mpomsomtio,
KpeANTHHA TPe60BaHIA STHX'D IPOMHIIIEHHHXD IPYIIAPOBOKD CTAIH
BOBPACTATh Cb TAKOKH OHCTPOTOH, 9TO HAJEKO IIPEB3OINIH CHIH OT-
TBIbEHXD 0aHKOBD. BeaBmcTeie 3TOr0 II03aO¥W CEeMH 3JIEKTPO-IIPO-

1) Dr. J. Riesser, Die deutschen Grosshanken und ihre Konzentration, 4 usn.
Jena 1912, Abschnitt V.
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MHIIIEHHHXD IPYIIE 06pa30BaJoch CTOABKO e 6AHKOBHXD T'PYINB,
TaKD YTO BD STOM cragim GaHKOBas KOHIeHTpalid OHJIa 06ycJioBie-
Ha T IIOJYYHJIa TOJIEKD 0T IPOMHILIEHHOR KoHIeHTpauin® (Riesser,
cTp. 611).

JIerKo IIOHATH, KaK0l0 OTPOMHOK He TOJBbKO SKOHOMHYECKOH, HO
U COLIaJBHOR CHJION ABIAMTCA Takigd TIPYNNHPOBKE COBPEMEHHOH
ITPOMHIILIEHEOCTHE IIOTD SIUN0A KOHLEHTPHPOBAHHATO M OGHeAWHeH-
Haro 6aHKOBAro kammrana. IIpoueccd GAHKOBOM KOHIIEHTDALlIW, KakD H
POCTH ITPOMHIIIEHHHXD KapTeJaeil # TPECTOBS, ABIAETCA CAMHMD INIy-
GOKAMD ¥ XaPaKTePHHIMD IIPOLECCOMD ,BHCIIEH PasH“ KallHTAJH3MA.
W 3T0 OpraHu3alioHHOe IBHUKEHIe, y:ke BB 3HAYHTEJHbHOW MBDPH Io-
CTaBZBIIee Ha MBCTO OTXOHANIeH BB HCTOPI0 CHCTEMH CBOGOTHOR
KOHKYDPEHIliH, BAACTb OP2aHU306AHHA20 KAIINTAJIa, €eCTh OCHOBHOHX
$aKTh HOBBHMEHX BSBOJONIE KalWTAJUCTHYeCKaro crpod. ,Cpean
OPYZLiA COBPeMEHHAr0 KaIHUTAJHCTHIECKRA0 X034HCTBEHHAI'0 CTPO4,
ropopuTh Pucceps, 1Ba mMBIM HamGoabe pBINUTeNbHOE BIigHie: BO
1-XbB, MOWUHA, BHTBCHALIIAS JHUIHOCTE pAGOMHUKG T TOUYC-
KaIOmasd BEeNMYAHIIYI0 KOHUECHIMPAUNO MELAHUMNECKUZS CUAD; BO 2-XD,
arxyionepras @opma npednpiamis, BHTBCHANINAL JUYHOCTE nped-
npuHumamenss A BeOyllad Kb HAUBHCIIEH xoHuewmpauiu Cculs xo-
numasa. CoeIrHCHIEMD STHXD IBYXD (PAKTOPOBB JOCTHIAETCA yBBH-
gaHie 3maHid: 00beqUHeHIe TeXHHYECKHX'D U IPeNIPHHEMATENbCKAXD
CHANI'b IOXD eNWHOA pPYKOBONAIIEH BIacTei0* (op. cit., cTp. 612). U
ATOHX DPYKOBOJAALIEH BIACTHI0 CTAHOBHTCA HMEHHO BJACTH BEpPXOBHA-
T0 IeHemRHaro ,GEWHAHCOBAI0® KANMTAJIa, IPeICTABATENAMA KOTOPAro
ABIAITCA 00beJEHAIONIIACA BCe BD MEHBIIIeE K MEHbIIIee YHCI0 Bee 6oake
MOTYLIECTBEHHHA I'PYNIH AaKIi0HeDHHXD KOMMEPYECKHXD OaHKOBE.
Tar® 00 TMOCTBIHATO BpeMeHH PepMaHCKie (6aHRKE 00beIUHeHH OB
BB OATh rpynrs. Kb 1918 I. UXb pasMBpPH GHIX TAKOBH: !)

I'pynuoer: Yueno Gamkops. Kamuranrs BB MHILI. Map.

Deutsche Bank 25 1077
Disconto Gesellschaft 15 718
Dresdner Bank 9 854
Bank fiir Handel und

Industrie (Darmstidter) 5 268
Schaaffhausenscher Bank-

Verein 4 220

Hroro 58 6aHKOBD 2.637 M. Map.

) TIo mamEmMBb ,Der Deutsche Oekonomist®, cyM. Hu:e, IpHIOKEHie KB
craths Ad. Weber'a, ctp. 182,
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Bb 1914 I. 3T0TH Iponeccsd KOHIOEHTPaIin cIbmads eme Taib-
HBAMIA kpynusl mars. O6penuaenie Disconto-Gesellschaft ¢t Mlad-
Tay3eHCKEMD GaHKOBHMB CON30Mb IIOXD IIaBeHCTBOMB IIEDBArO, 2
cIBIOBATENBHO T O6BeNWHEeHie 06BEXD GaHKOBHXE IrpyNns, 0CY-
IIECTBJIAOTD, HAKOHENS, IIaBEHCTBO TaKD Has. ,D—Banken® (Deut-
sche, Disconto, Dresdner, Darmstidter), a Momers GHTH BB AaJb-
HBIMEMD ABETCA B IpenBBCTHEKOMB eme Goxrbe KPYIHATO GaHKRO-
Bar0 KapTend.

DaKTH, KOTOPEeE MH Ha0moJaeMb BB ['epMauid, MOBTOPINTE CO-
6010 TO e fBNeHie BB APYIEXD CTPAHAXD HEPBEHCTBYWONIAr0 Kalll-
ranusMa. Meropia 6amkoBaro mbiaa BB AHIMIIE eCTH HCTOpiA mocTe-
IIEHHAr0 IOIVIOIIeHId aKIiOHEPHHMH GaHKAaMH JaCTHHXD GAHKHDPOBD,
»Qysil“ u ,amMaJpraMauii“ G6aHKOBD Bo Bce GorBe @ Goawbe Kpym-
HHe oprammsMH. IIo momcyeram® Bankers’Magazine wmcmo ¢ysiit
COCTABJIANIO IO IIepiodamM®:

1877—1886 T.r. 42
1887—-1898 124
1899—1905 86
1906—1909 18

B® Jlormord b 1885 mo 1905 T. 4ACHO YACTHHXE GAHKOBD Ch
115 YMEHBIIWJIOCh TAKMMbB IyTeMb HO 38, H 3TOTH IIPOLECCH BCE
mponmoixkaercy ). Bo PpaHnizg geTHpe PYKOBONAWEXD EKPETATHHXD
6aHKa BB TedecHie CBOEH HCTODPIM IOTVIOTHIH MHOMKECTBO YACTHHYD
6aHKMPCKEXD (HpMB, a (ysim ¢EEaHCOBHXD KomMmamidl (Banques
d’affaires) mpouexonars m Temeps o9eHb acTo. Bb Coen. Iltaraxs

polecc® BHpaXaeTCsd, oL06HO 'epMaHin, TpeHMYIeCTBEHEO BB 006-
PasoBaHIE 6aHKOBHXD I'DYIIAPOBOKD, 6€3% II0NHOH IOTEPH OTHBJIb-
HHME 0aHKAMH HXD CAMOCTOATeJHbHOCTH. HO IIOMEMO TODO HOYTH H
¢dysiy, B NOrJOIMeHie OMHUXD GaHKOBD IDPYTHMA; Takd BB 1901 T.
TOTVIONIeHH OHJW 27 6aHKOBB, BB 1902 I.—57 2).

CoBpeMeHHHE DOPOMHILTeHHEHE KapTelX W TPECTH 06I3TalTh
OTPOMHOI0 CHJOY, HO Kakb OH OHW HE GHJM CHJLHE, DPYKOBOLAMIAL
POJIB 0CTaeTCd 33 TBMHM KAaIHTAJHCTHIECKEME OPraHH3aligME, KOTO-
PHS DPAaCIOIaraldTh OGMECTBeHHHEMD KaIATAJOMD BB ero BCeollel
—IeHexHOR dopmB. Pacusbrts NIpOMHIIEHHHXD Opranmsaliil oxa-

1y Cu. E. Jaffé, op. cit,, crp. 281, a rakme unpmioxenie kb ero crarkk 06B
agrxifickuxs 6aBEkax®, 1abnx VII (ca. mEmxe, crp. 92). O6ecrogrensras Tabanna caid-
Hi# agraifickExd O6aHKOBP M DOMJNOMPEHINl OXHEXD JPYrEMU OpDEBOJUTCH BD eXe-
roxenk® The Banking Almanac, msx- Inglis Palgrave. Ilo mozcuery 3a 1910—1913
TTr. 9HCJI0 EXB BHOBb Jocthrso 12 (cM. Almanac for 1914, crp. 1190—1204).

) Cu. Riesser, crp. 541.
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ALBAETCST BOSMOKHEIMB JHINb Ha I1098% KDPEJUTHHXDB OTHOLIEHIH,
6rarojaps TOMY MIHPOKOMY DAasBHTIO JOATOCPOYHArO KpeluTa N4
TPOMHILIEHHOCTH, ~ OPTaHW3aTOPaMH KOTOpParo  fABJIANTCA 6aH-
kg, VMeHHO aKIioOHepHHEe KoMMepdeckie OAHKH KOHIEHTPHPYIOTD
JeHeRHEI  KAIIMTanrh  COBDEMEHHAr0  9KOHOMHYECKaro  Mipa
H HAIDABIAOTH ero B MPOMHULIEHHOCTb. H, MeXIy IIPOTAMD,
ToTH PaKTh, 9TO 3anBIOMO JOJMOCPOYHHM KPEIUTH OKABLIBAETCH
IPOMHIIIEHEOCTH GaHKaMF BB OPHAHYECKH KDPaTKOCPOYHOH opmb,
BB opMb 0053aTEIbCTBD, [oralienie KOTOPHXD MOXKETH OHTH II0TPE-
60BaHO 6aHKOMB BB KOPOTKIE CPOKB, CAYHKHTH JUIIHEMD IOBOIOMB
KD YCHNEHID BSaBECHMOCTH KOHKDPETHATO, IPOM3BONUTENBHAr0—NpPO-
MBLLAEHHA20 RAUATANA 0TH a0CTPaKTHAr0, KPEeIHTHAro0, XeHeKXHAaro
RAIATaJIa—0aH%08020. DAHKA AKKYMYJIHADPYOTD JeHEKHEE KaITHTAJL
Behxbp—mad 1o Kpaiigell Mbpb BCBX® Takb HA3. ,MMYIUXD“—RIAC-
coBb OGIIECTBa; CHh PABBETIEMT 3KOHOMHIECKAro 060pPOTa, MPHUBHYKA
HaceJeHid Kb COBepIUeHIID BCBXD NIATERHHXD M KACCOBHXD Olle-
paliit 4epesd GaHKH (KIaccmieckidl upmMBpb—AHTIia), Bee Goabe
Ipeo6ranaouas A0NA HAKOIIEHHAT0 X NOCTOSHHO BHOBb HAKOILIAI-
IATOCS JCHEIKHATO KaIlmTaJa O6LiecTBa (BO MHOTO Pas® IIPEBHINAI0-
mad, KOHEYHO, KOJHIEeCTBO MIEHEMHHXD 3HAKOBB,-—00PAIIAIOIIUAXCA
BD CTpaHt) LEHTpadmayeTCd Bb KOMMEPYeCKMXb GCaHKax®. Bb HXB
PyKaxX® LEeHTPAJ3yeTcsl TaKWMB O00pasoMd KpeIuTHAd Cuila, KOTO-
pad TO0 CYIIECTBY CBOEMY CTh EIMHCTBEHHAs COOTBBTCTBYIOIIAL
VCIOBIAMB COBpPEMEHHAT0 HKOHOMHYECKAT0 CTPOS (OpMa BOSMOKHOM
OpTraHm3allid Pas3PO3HeHHHX® H I0TOMY 0€3CHIBHHXDE YaCTHLD Kalld-
Tada BD MOIIHHI TPOH3BOAUTEJNBHHI KalHTalb. A €CIH TaKb, TO
AMEHHO BB HXE PYKAXD LEHTPaJH3yeTcd ¥ TO, YTO HA3LIBAETCA e~
HeKHOH BIACTBIO“ 7).

Ho mMeHHO BB BTOMD IYHRTH CHJIa KOMMePYECKHXD GCaHKOBD
HATAJKHBAETCS Ha OJHO M3% KOPEBHHXE IPOTHBOPBUIM, JIEMAIIUXD
BB OCHOBS COBpEMEHHAT0 SKOHOMEIIECKaro CTpOd, MpoTmBOpbuie, MO-
rylmee THOTJE YIPOKATH CAMOMY CYUIECTBOBaHiN GaHKOBHXD® Opra-
Hu3aIlil. Brile MH OYepPTHJIH JHEIIb OJHY CTOPOHY OaHKOBHXB OT-
HOIIeHI#, mXp> arTEBHHA QyHrnim. Ho st ¢yHKUim: opraHusamisd
KaIATaJd2 ¥ [IPeocTaBieHie ero TOProsId E IPOMHINIEHHOCTH, IIO-
KOATCA Ha NACCUBHOM (DYHRIIM 6aHKOBB—COOHPAHIE H IEHTPAIH3a-
uim  wyowcoeo KamdTada. HoMMepdeckie G6GaHKM, XapaRTepH3yeMHe

1) Cu. Iuasghepdunes, op. cit.. raasa XIV, raxike 4. M. Poisauess. JeHbru
H peHexHag BraacTs. Cm6. 1910, 9. l-as—Memsrn. Ko comanbrin Bropofi yactH
3To# HHTepecHOH padOTH, KOTOpas TOJKHA OHTH NOCBAIEHA TPAKTORAHIK HMEHHO
BOOpOCA O ,JEHERHOH BJACTH®, IIOKA HE UOABHIOCH.
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Ch WXD IACCEBHOA CTODOHH, SBAATCA GAHKAMH JeNO3HTHHME, X
pasMBPH EXD JENO3HTORD, K BOOGLIE UYYWRHXD IeHeI'h, KaKb YIO-
MAHYTO, BO MHOI'O DPa3’b IPEBHIIANTS KOJIUYECTBO HAXOXAMUXCA BD
PAaCIOPSKEHIN 06IIeCTBa NeHEeKHHXD IIIATERHHXD CPEICTBE.

Bb camom® mbab o6mis CyMMH [HEIOBHTOBD HOMMEPUCCKUTD
0aHKOBD (03B ILeHTPAJNBHHXD) KB KOHIY 1912 I. GHJIH TAKOBH: !)

Bemuro6puraHia (memosuTH) 948,6 MmmI. §. cT., epMaHisg
(KpemUTOPH M BEKIANH) — 9.486,2 MEJI. Map. BB To ke Bpemsa
OCHOBHOE€ IIIaTEKHOE CPelCTBO—OGaHRHOTH BB 06PAlleHiH—COCTaBIA-
OTBh BB HACTodIIee BpeMd BBH AHIIE O0KROI0 30 MHII. §. CT., BB
I'epvanim—oxos0 2 MAMIIAPTOBE MapPOR®.

Taxoe cooTHOIIEHie eCTECTBEHHO ¥ HOPMAJBHO: ROJMYECTBO -
HeRHHXD [MIATeKHHXD CPefCTBD (He TOBOPS 0 JaHRKOBHIXB) Pa3Cyd-
TaHO Ha CPEIHION GHCTPOTY HXB 0060poTa. EdurospeiserHas MOOH-
JU3ANIA Gcee0 NN 00abttell wacmy ITeHeRHAT0 KAOuTaJa CTPaHH—
fIBJIeHie COBEPLIEHHO HEHOPMAaJbHOe, U II0 CaMOMY CyuiecTBY nbia
INATeKHEXD CPENCTBD NI Hed Wy 7P KAKUXs YCI06192% XBa-
THTh He MOMKETb.

Mexay TBMB coppeMeHHOe (aHKORBOe ABJO €CTh OpraHmsauis
xpeduma. KpenuTsd, 110 caMoil STHMOJOrID cJa0Ba ecTh doswpie. U
OHBAOTH MOMEHTH BB JKHBHW COBDPEMEHHAT0 RAMNTAJNICTUIECKATO
CTPOS, KOTOa 3T0 JoBbpie mCYe3aeTd, I KACCH GaHKOBD INTYPMYIOTCA
OXBaYEHHHMA I[AHWKOH BKJIaIYAKAMH. OTH MOMEHTH Ha3HBaITCA
KDPeIATHEIMA KpH3mcaMd. a4 UeHTpaJbHHXD 6aHKOBD Cb HXD OaHK-
HOTHHIMB O0pallieHieMD HmOoJomeHie ABAB M BB aTH MOMEHTH CYyIe-
CTBEHHO WMHOE: OpI IIPaBUIBHOM OPraHH3alil HXD 9MHCCIOHHAr0 Ib-
Ja ¥ WXD AKTHBHOH IIONUTHKY, MXD HOJO0sKeHie Jame BB NeppiofH
IAHHKHM MOMKHO CYHTATH NOCTATOYHO IPOYHEIMD.

Ho mma xoMMepyecknmX® OGaHKROBB BB BTH MOMEHTH HXD IJa-
TEIKHHA 0asHCh OKASHBAETCA HECPaBHEHHO Goabe 3HORHMD, 60 IIO-
KOUTCA He Ha MAJIIapIHHXD MeTaJJdnd4ecRHXD 3aracaxb, Kb TOMY &e
emre o0eperaeMHXb M I'OCYLAPCTBOMB, & HCKIIOYHTEJBHO Ha Jerkon
B OHCTPOH MOGHIM3YeMOCTH HXb AKTHUBOBB, ROTOPHE HMEHHO BB 3TH
MOMEHTH (paRTH4YeCKH BB GOJABUIOR MBpE TepdaoTd CBOIO OJHYHYD
BJIACTUYHOCTB, BB BHLY IOTPSACEHIS 3KOHOMHYeCKaro pasHOBBCig ¥
MHOTHXD KJIi€HTOBD 6aHKa. M BPAAD JM Jake MOMKHO IOBOPHTH, 4TO
IE6EJBPHHMD 30BCh ABAAeTCA HAKOILIEHIe J0A20CPOYHBLLY AKTUBOBD

1) Ci. Buxe, UpHIoKeHiZ kb crarsd E. Juffé, radx. VI m x3 crarsd 4d.
Weber'a, rabn. IlI. Has ®pasuin EBTH NOJEHXD JAaHHHXE. lloxzceiers rtabm. I, III
g IV opmiox. k5 crates Eug. Kawfmann'e, (KpeXHTOPH, BRIAIH, NEOOSHTH H T. I.)
JaeTh I7id BRINIGHHHIXD BB HAXD -6aHKoBD nudpy 6.735 muan. ¢p. Jaa Coexnm.
IIraToB® cyMMa TeO0O3KTOBS OpeBHana 85 1907 r. 18 Mraaiap108® J0LI. (CM. EEEE).
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33, CUETD KPAMKEOCPOUHEe0 TaccuBa, W60 BB Takie MOMEHTH BKOHO-
MI9eCKaro ICHX03a COXDaHeHie IaTemHOH cmocofmocTd GaHKa Tpe-
6yeTh HEe KPAMKOCPOUHO, 8 MOMEHMAAHO DEATH3YSMEXD AKTHBOBE,
¥ 5TOMY TpeGoBaHID BD HHEHE MOMEHTH He MOMKETh yHOBJIETBOPHATH
6aEKOBOE yYpemieHie Naike IIPW MIEAJBHOU, HO, €CTECTBEHHO, Pas-
CUMTaHHOM Juurs Ha 6oabe mam MeHBe HODMaJbHES BpPEMEHR, 2K-
THBHOK NOJHTHKDS.

3TE MOMEHTH moTpaAceHid HoBBpiA HEHCKOPEHAMO IPHCYINH
KATATAIACTAIECKOMY CTPOW. IIpH -OrPOMHOCTE COOPAHHHXD KOMMEp-
YyeCKUMHE GaHKaMM 9YRUXD KaIHTaJOBDH ke COBDEMeHHHE IIeH-
TpaJbHHe O(aHKE—,T0CTBIHIE peccypcs® HHEBIIHATO KPEIUTHALO
MeXaHI3Ma—BE 0COGEHHO OCTPEHE MOMEeHTH OKaXyTCa, X 9BMB nanabe,
ThMD Goxbe, Ge3CHIBPHHME IIOMOYb ABIY.

Cnb mexoms?

Hexomb MOBAMAMOMY JHUIOb 6% JaasHiBiiuems GCCOUIUPOGAHIL
KOMMEDUYECKAXD 02HKOBD, IOKa—BD Ipernbraxb oTABIBHHXD 3aXBa-
YeHHHXD KDPU3NCOMB CTPaHb, BB OYHAyIleMb—OHTh MOKETH BH Pas-
Mbpaxp HHTEPHALIOHAJIBHEXD.

XapakTepHBAmMEND ¥ HamGoxbe MOYYUTENPHHMD U3D TAKHXD
KPUTAYECKAXD MOMEHTOBD OHUID aMePUKaHCKIM KDPH3WCH KOHUA 1907
rozma. PesepBH aMepUKaHCKHXD GaHKOBS®, JOCTHraBIIie !/> Mmiiiapra
IOJJIAPOBD, HCIE3NA BB 2—3 MHA, 200 GAHKOBD NPEKPATHIH IITa-
rexy. Takasg sKe y9acTh I'PO3HIS M MHOTEMD H3B OCTAJBHHXD 7000
62HKOBD, CB TAK0W e GHCTPOTOI0 MCYe3JH OH—eCIH 6H OHH TOJBKO
CYILIECTBOBANH, U TOpasfo 60apllie pesepBH, w60 OHH OHUIM OH HE-
YTOMHHE BB CPaBHEEHIE CB 8H-MHIIIApAHOM UHPPOE TEIO3UTOBB.

BuTe MOMETD TONOMKeHie MOI'h OH CHAaCTH IeHTpaJbHHI 3MHC-
clonHH# GaHKBH—HO TakoBoro BB Coex. lIraTaXx® He CYIIECTBOBAJO.
Ha sawbuy ero spuaach BpeMeHHad, ad hoc, accouianis YacTHHXD
6aHKOBD B 9TH ,Associated Banks®, mogp o6Iied MXD COJUTAPHOH
rapaHTiell, BHOyCTAIA dYepes® Hbpl0-IopRCKYI0 DPasCYETHYH MaJaTy
BpeMeHHHﬁ IJaTeXRHHS cBAABTEabCTBa, ,Loan Certificates, mpi mo-
MOIIZ KOTOPHXD H JAAJOCH YCIOKOHTH B3BOJHOBAHHYIO TICHXOJOTII0
BRIAIYAKOBD ).

OTOTH MOYYHATEAbHHN AIH300B YKABHBAETH TOTH IIyTh, HA KO-
TOPOMB JEHKHTH XOTA OH OTHOCHTENbHOE [IOCTHKEeHie BO3MOKHOCTH
Bo3IBICTBidA, ecad He H3 yCTpaHeHie, TO Ha CMArYeHie He TOJBKO
OCTPHXD MOMEHTOB®: IIAHHKH, HO H ropasno Goabe TIaySoKHXD

1) Owm. neroaxoBagie 3TOMO 30HM30J2a H NpakTHYeckie BEBOILI 113 HEro0 BB
craThaxd E. M. Snmumerlina. ,Bagxy, kpeaurs n kpusucs”. ([Ipaso 1909 1., MeN: 38
# 39), a TakKe BB HOBOH paGoTB Toro e aBTOpa: ,OMHCCIOHHEIE I KpeJATHHIE
GaExz BB HOBBHeH aBoxoLid HapogEaro xossicrsa, Cm6. 1913 r.
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A HEOTHeMJIeM0 NPHCYINUXD KAIHTAIHCTHISCROMY CTpol 6bBIcTeifi—
I POMHIIJEHHHX'S KPH3HCOBE. :

Ecmm mag yerpaheHis NaHEKE ORAKYTCH TOCTATOYHHMHE Bpe-
MEHHEIS COeLUHEHIA KOMMEDPYeCKHXD GaHKOBB, THMB Goake BB KOM-
0HHAIiH CB IIPABHJIBHO IIOCTABJIEHHHME LIEHTPAJIBHEIME B3MHCCIOH-
HEIME OaHKaMH, TO BOIPOCH 0 GOpPp6E ¢B KpH3HCAMM-—I[eHTPAIb-
HHH 9KOHOMHYECKid (He couiadbHHI) BOIPOCH KANHTAIHCTHYECKATO
CTpoaA—NMHOro TpyIneBe. Ho Hamo crasaTh, YTO €CJaH KaKag-mal0 H3b
HHHD IBACTBYOIINXD PYROBOAAUIAXD KAMUTAJIHCTHYECKHXD CHIB.
MORETD ¥ IOMKHA CTABHTH celd NUNOMB KD JALY Cb STHND (aH-
TOMOMD HHHBITHATO BKOHOMIYECKAT0 CTPOS, TO 3TO MMEHHO OpraHH-
30BaHHaf CHJIa 0aHKOBaro KammTatga. [IpOMHINSIEHHHE RapTelHd, 3a-
XBaTHBaA JHIUb OTABJIBHEA OTPacIH IPOMHIIJIEHHOCTH, 13 X Bb.
HUXD JAIUb Godbe mam MeHbe KPYHNHYIO 4YacTh BCHXD IIpeanpidrii,
He ABJAITCA I He MOIYTH ABUTHCA TOK HeHTpadbHOI CHJIOH, kakad
31bCh OKasnBaeTcd Hy:xHOH. TOIbKO OpPraHn30BaHHHU GaHROBHIH
KallATadh TpeiCTaBIdeTd Ty BCeOCHIYI0 LeHTPAJNbHYl CHay, Ibii-
cTBie KOTOPOl OXMHAKOBO PACHPOCTpaHdeTCad HA 8¢k  OTPaCIm
IPOMHIITeHHOCTH. IleHTpadrHOe moaoxeHie 00beluHEHHAr0 OaH-
KOBaro KanpTaJa [aeTh eMy yéKe BB HaCTOAlIee BpeMs BO3MOX-
HOCTb npedsudisms INPHONUMEHIe KpH3HCa, & OYEDPYEHHOe BHIIE:
cliieTeHie GaHKOBHXD MHTEPECOBD CB IPOMHIIIEHHHMH elIe yCH-
QUBAETH YYTKOCTH HTOrO ammapara. HOo TOIbKO 00bequkeHie GaHKO-
BHIXD I'PyIIb, EMBOMUXD IBI0 KamIad N0 U3BBECTHON CTeNeHH CB
060CO6JIEHHHME OTPACIAME TPOMHILIEHHOCTH, MOMKETH B3aMKHYTE.
3TOTH KPYI'b. ,

JmoxE cBoGOMHON ROHKYpPPeHUiH, anoxb pasipolieHHOH Ipo-
MHOLIEHHOCTE ¥ Pa3belHHEHHOCTH OaHKOBB IPHCYIND  JAPY-
roil 4yBCTBHTENBHHY alllapars®. DapoMeTpoM®, TOIAa, A2 BB 3HAYH-
TesqbHOE MBpH ewie W Temeps, ABadeTca ¢oHMOBad 6upiwa. Ho BB
HACTOALLlee BpeMs ABASHNTCA CHMITOMH €B ONHOH CTOPOHH IIOCTE-
IeHHO# aTpodpim BTOr0 MeXaHHW3Ma, OTYacTH 3aMbHAeMaro mopyde-
HiAMHE, BHOOJHAEMHNHA CaMEMU OaHKaMF, OTYACTH MH HalI0IaeMBd
BCE pa3BHBaOLIeecd, X Telepb yKe BH HHHXD CTPaHaXD® IIOYTH LB~
JOKOMB OCYINECTBICHHOE, IOMYNHeHie GMpME BIacT® GaHKOBB. MH
He EMBEMB BOSMOMKHOCTE OCTAHOBHTHCA 30BCH HOZPOGHDBE Ha 3TOMD
CYIeCTBEHHOMD MOMeHTS BB HopbHue# ssomorizm 6aEkos® !). Ho
OHD KpallHe XapakTepeHb, Kakb CEMITOMD, YKA3HBAOLIIA Ha CHIY
OPraHu3alioHHOd POJE COBPEMEHHAro GaHKOBAI0 KalHTAJa.

1) Evy GyZeTh HOCBAIIEHA CHEIIaNbHAA CTATHA BB OJHOMD H3b OAHKAHMHXD-
TOMOBD ,DaHKOBOX JHIAKIODGHIA“,
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B03MOMKHOCTh TIPe0HoJbHIA IPOMHIIIEBHHXD KDPH3HCOBDL eCTh
HeCOMHBHHO IOCHBIHASI H3B BO3MOMKHOCTEH, MOCTYIHHXD OpraHmde-
CKUMD CHJIAMB, Pa3BUBAIIIAMCA H3BHYTPE KAMUTAIUCTHICCKAI'O
ctpos. Ecrm aTa BO3MOKHOCTH MOMKETD OHTH PeaJH30BaHa BB I0J-
HOM MBpB, TO 3TO, KOHEYHO, JHIIb IIyTeMb JO0BEJEHHOM 10 KOHLA,
BL MeMAIYHapOIHOMD MacmTalh, OpraHusalid IIPOMHINIEHHArO0 I
GAHKOBATO KalMTala. } OmATH-TAKK PYKOBOLAIIYIO POIB 30BCH MO-
KeTh IIPHHATH Ha Ce6s HMeHHO GaHKOBHM, a He IPOMHIIICHHHIL,
ropasmo Gombe OFHOCTOPOHHIH, paspBTBIEHHHE W PABXPOOIEHHHII
KaluTaab. Hapdly ¢b HHAMDB (M BOIPOCH BaKI0IaeTCA BD TOMB:
GulLe S €20, WAL UMEHHO HGpPADY €6 HumwB) MOKETD GCHThL 31BCh
II0CTaBJIEH JHUIIb OJHA PaBHAA eMy—auiaH OHTh MOXETDH BHCLIAA—
OPTaH730BaHHASA CHJIA—TO0CYIapPCTBO.

ComiadpHaa 03NS GAHKOBATO KAIIKTAJA NJId COBPEMEHHOCTH
0XapakTepH3oBaHa OHJIA BHINE KaKDb IO3HELIS ,T0CyHapcTBa BB Io-
cynapcrsb®. KoHedsad 3aa4a POCYJapCTBa-—Opragu3anisa o6ulecTBeH-
HOM JKMBHO W MAaKCHMaJbHOe O6IarococTofHie BeBXB KJIACCOBDL M
Ipynos o6mecTsa. 34BCh PasBePTHBACTCH OIATH KPYMHOE MPOTHBO-

pthie — Ve He J3KOHOMHYIEeCHKOe, a TIOJHTHYECKOe I couiaJbHoe—
MeXILYy HHTEpecaMH OPTaHH30BaHHAIr0 KalldTaJlJa X HHTepecaMHd Iocy-

IApCTB&, MEKIY HHTEDECaMH KalIATaJa-—H HHTepeCaMH HE BJaab0-
IHUXD KalHTAJ0MD MacCCDh.

Mexny mHTepecaMH OPraHH30BAHHATO KaluTaka (MH BCe Bpe-
Ma @MBeMB BH BHIY, KaKD BOMJIONIEHIe ero, OpPTaHMBOBAHHLIE GaH-
KOBHI KamHTaJb) K HHTEPeCcaMH COBPEMEHHAro TI0CyJapcrsa, nc-
CHOMLKO OHO SABASEMCA 20CYIAPCMBOMS KAACCO8BLMS, Op2anu3aUiell
20CN00CMBa 00HBXZD ePYNs Hads Opyeumi, KOHEYHO, BO3MOKHO pac-
X0:KeHie JHIIb II0CKOJbKO Goph6a HAETHh MERIY TAaKAMH IPYIUIIaMH.
W M Moxemd HaOI0IATh BB 5TOMDB OTHOIIGHIM XapaKkTepHEE CHM-
ITOMH &HTOTUOHE3Ma MEXIy OCAaHKOBHMD KAUHUTAJIOMD M KPYIHHMD
3eMIeBIaIBHIEMD BB CTpaHaxb, IPIb 5T0 IocabrHee CTOHTH eIe
OJH3K0 KB TPOHY H COXPaHAETh CBOIO IIPEHKHIOIO ITONUTHYECKYD H CO-
LiaJpHyI0 M03uIio 1), IIoCKOJBKO COBpPEMEHHOE IOCYNapCTBO HYRIA-
ercd BB (DEHAHCOBOM U SROHOMHYECKOH CHIB, OHO BCTYIAETH BH
CaAMHSA TBCHHA OTHOIIEHIA Ch GaHKOBHMD KAIATAIOMB BT OGIACTH
TOCyJapCTBEHHAr0 KPeIuTa, BL IIOATOTOBKB , PHHAHCOBOI IOTOBHO-

!) YpespniyaitHo XapakTepHa BB 3TOMD oTHoweHix I'epmamis. Bb marepiazaxs
IMUTAPOBAHHOK BHINEG GAHKOBOH aHKETH MOKHO HaHTH BEChMa THINYHLIS H3BABICHIA
MHBHIR OpefCTaBUTeNeH KPYIHATO TePMAHCKAN0 3eMISBIANBHIA, HAOPABICHHEIA NpPO-
TUB'D ,,THPAHHIE® GaHKoBaro kanuraga (pdau vp. Kanunoa, downs-BanrenreiivMa, TaMns-
Maccaynena). He mMen’be xapaxrepHble 00pasumsl MOTYTH Jath PyCckis OTHOUIGHIA.
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cTE KB BOHHE!). Ipe3BHYalH0 JOGONHTERD 00Men3BheTHHT, BIpo-
4eNB, PaKTB—a3T0 0TMEYaeTds ¥ [HIb(Eepamars (Pycck. mep., CTp.
487),—4T0 H& II0YBB OTHOWIEHIH MeXIYHAPOJHATO TIOCYIApCTBEH-
Haro KpejuTa OaHKOBHA KANNTAND BHHYMIEHD OHBAGTH 0Ka3HBATH
IaBIeHle Ha IPaBUTENBCTBA OTCTAIHXD CTPAaHDB, BB HHTEpecaxsd
DONHATIS MXB  IIATeXeCIIOCOGHOCTH,—BB CMHCIE yoopsaIodenis
HXD BHYTPEHHHXD IIOJATHYECKHXD OTHOINeHid w T. x. lloamTHueckas
OKPACKa 3TEXD 00BERTOBD (PUHAHCOBATO BO3LBICTBIA IJ8 GaHKOBAIO
KapuTasaa GespasiamyHa: orb A6xyabs-I'aMmna um Fauommkas mo mpe-
3UJEHTOBD BPeMEHHHXD IPaBHTENIhCTBL—IHIOE OH 3APaBHI CMHCID
FOCYLAPCTBEHHHXD KPEeAUTOPORD IPHSHAID HXD Halboabe cooTBbT-
CTBYWOINMMH DaBHOLBHACTByIONeH CHID Bh yIPABIAEMHXD HMH IOCY-
JapCTBaX® 2),

BosHuKaeTd MOCTBAHIN M3B HHTepeCYDINUXE: HACH 37BCH BOM-
pocoBb. DaHKOBHH KaIMTaIh E er0 OPraHH30BaHHY CHAY Ibiad-
KOMD [IOKPHBAIOTDH KICHMOMDB ,,MOHOIOJIN® CO BCBMH OTCHAR IIPOHCTE-
KalOIAMA BHIBOJAMH,

W wbrp comMEDBHIA, 9TO HETOPA3BHTOCTH KAINHTATHCTHYECKHXD
OTHONIEHIN, KaKb BCAKOH CpenH, "'Ib EMBIOTCA HePaBHHS CTOPOHH,
TOoJkHA BeCTH ¥ (PaKTHYECKH BeleTh Kb MHOI000PAasHHMD IPOSABIe-
HIIMB TOpXEeCTBA CHJAH. Primum movens, pHYal® BCAKOI KammTa-
JAUCTAYECKON TBATEIBHOCTH, eCTh MPACKIID ¥ IJs1 BCAKOH KOHKDPETHOH
KOMOHHALIE BKOHOMHUYECKHXDB. ¥ OOIIECTBEHHEIXD YCJIOBIH eCTh CBOE
pBuienie 4meTO MaTeMaTHUeCKOM 3aayM: IIOJydYeHi MaKCHMaJbHOH
IPAGHIA Ha NAHHYH 3aTPATy KalluTaga.

Becy BOIPOCT BB TOMB, KAKH W BB KAKOMDB COOTHOIIEHIH Kb
mHTEpecaMb Macch m3MBHAeTca pbhuienie 5TOR 337a4d Ha HAaHBHC-
IIUXD CTYIEeHAXD KallUTAJHCTHYeCKAro oémiecrsa. Bb ABATeNbHOCTH
BCAKAr0 KaluWTaJa BOOOINE, & ¢TaJo OHThH, BB 9ACTHOCTH, B 02HKOBATO,
BCerga eCTb BB CTODOHH: HEIOCpeNCTBeHHas YacTHO-X03AHCTBeHHAS
Ubab—Ir0ydeHie NPHOHIE X O0GIIECTBeHHAS—OPraHU3alid mpoms-
BogcTBa. OpraHmsanig IIPOM3BOJCTBA SBJIAETCS CPEICTBOMD IJIA IEp-

) Cu. mo moBoAy 3TOTO HOCHBAHATO Bompoca EHMTY Riesser’a. Finanzielle
Kriegsbereitschaft und Kriegsfithrung. Jena, 1909. Cu. Takke COOTBBTCTBEHEYIO
rIaBy BB KBTS mpod. M. Z. Boeowsnosw, ,I'ocynaperserssi noars®, Cu., 1910 .

%) Moxro mpHBecTd $aKTh ATOr0 WOPANKA H W3 HegaBHell ucropim Pocein:
Ca. The Economist M ore 28 [woxg 1906 r.. ,mocabami#t saens (rbxo naerd o 5%
saiiMb 1906 r.) 6B BEIDVUIEHD HOLD yCIOBiemb, 970 BB Gyrymems $WHAHCH Poc-
ciz 6yZyTh NOCTABIEHH HOIH KOHTPOJb HAPOIHATO OPeICTABHTENbCTBA... HECKoab-
KO paEke PYCCKEMDB NPABHTEABCTBOMD JaHO OHIO COOTBETCTBeEHOE 3aBbpenie ¢panm-
Uy3CKEMD 02HKMPAMD, 3AETEPECOBAHHEIMD Bb PYCCKHXD (HHAHCAXD ¥ OTEA3ABINUMCH
combHcTBoBaTe ycuwbxy Aapyroro safiMa, moka He GymerTd ofesmeveH0 eMy coriacie

TyME“.
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BOK mbam, HO mo Mbph pocra T yeaomHeHid KaNWTAIUCTAYECKHXD
opraHmsaniil aTa BTOpas CTOpPOHA, Bce 60abe Tpebdyd BCed INHPOTH
B3[VIANa H BCEH 3Heprid, KaKyld TOJHKO MOKETH PA3BHTH OPIaHU-
3alllOHHHH TeHill 4eaoBBueCcKof JIHYHOCTH, CTAHOBHTCA BB CBOEMD
ponbk caMoIrbiplo, TOIEa KaKh KOJOCCAJbHAA IIPHOHIb, BOSHAIDA-
SKIAIOIIAL HCKRYCCTBO KOMOUHAPOBAHIA X OPraHu3alin IPOX3BOLATE]b-
HHXD CHIb, ABIAETCA CKOpbe NPH3OMDB BB 3TOMB MIPOBOMD GIOPTS,
OCHOBHOIO ITBJIBI0 KOTOpAro CTAHOBUTCA YiKe HE BHIONA, & BJIACTb.

Ecaz sT0 mCHEXOIOTAYeCcKOe coofpaxenie mnbers BB celb
36PHO HCTHHH, TO Ch Ipyrok cTOpPOHH BHIb caMa BJIACTE IPOYHA
TOJIBKO TOIMA, KOINa OpraHZmsallid NpPaBUiIbHA, T. €. COOTBBTCTBYETD
TAHHHMD yCJX0BiAM®B. M mMeHHO BB paspbireHinm 3Tod MIpOBOA 3KOHO-
MHYECKOH OPIraBu3ali0EHON 3a0aYH—HUCTOPHYECKOe ONpaBlaHie Kallu-
TaJI3Ma ¥ eT0 BHCIIel, Hamboabe BceodbeMomed X Hambombe OT-
BBTCTBEHHON CHIH—OAHKOBAT0 Kamumrajga. MaccH Bcerga OHIE X
O0yayTh Ge3CHIPHH pas3pBIIATH TaKoro 06BeMa 3anady. 3a HEXD A
BL KOHIB KOHUOBD 0.4 HEXD pBhIleHle ed Cy#IeHO B3ATb Ha Ce0d
Kanutady. M xKaroBs 6yneTd KOHelh: HOTVIOTHTE Jd Oymyllee IeMo-
KEPaTHYeCcKoe T'OCYAAPCTBO BTY CHIY, IIAl'B 3a IIArOMB OpraHU3yoILy 0
70 BO3SMOMKHHXE IPeIBI0BD HKOHOMHYECKYH KH3Hb deJoBbUecTsa,
Hau OyneTh HalileHo MyZIpoe pbuierie, jpomycralomiee U 3akpbIidg-
oilee ThMA HIA UHBEIMH HODMAMH B3aHMHO HEOOXOHUMOE COCYILe-
CTBOBAHIE HTHXD IBYXH BEPXOBHHX® CHJIB: DKOHOMHYECKOH M coni-
aJIbHO-I0JUTHIeCKOR,—5T0 KOHEYHO BOLPOCH, MOCTABATH X BHACHHTH
KOTOPHE MOMKeTH TOJLKO OTHAJCHHOEe OyHyILee.

JlutepaTypa, HCIOJIB30BAHHAS IJA 9TOr0 BCTYOHTEIBHArO 0YepKa, OTIBIBHHA
TeMBI KoToparo Gonbe LeTATBHO JOMKHEL OBITH PA3BATH BB CHELIAJBHHIXE CTATHAXD
II—V ToMOB® ,dHUMKIOmEIIN“, MUTHPOBAHA BB TercTh. Bunkenguete 1908—9, Ber-
lin, 1910 (gBa TOMa creHorpad. oTueroBd H mpHaoKkeHie)..—R. Liefmann, Beteili-
gungs und Finanzierungsgesellschaften, 2 uax.,Jena,1913.—R. Hilferding,Das Finanz-
kapital. Wien, 1910 (Marx—Studien, 1II-& Tomp; pycck. mep.: P. INuasgepdunes, du-
HaHCOBHH xamuTaa®. Dbocksa 1912.—E. Jaffé, Das englische Bankwesen, 2 usnm.
Lpz. 1910 (roroButes HoBoe msmamie).—O. Jeidels, Das Verhiltniss der deutschen
Grosshanken zur Industrie. Lpz. 1905.—J. Riesser, Die deutschen Grossbanken
und ihre Konzentration, 4 usz., Jena, 1912.—E. M. Onuwmetine, lepManckas Gan-
xoBag adxera 1908—1909 rr. ([IpaBo, 1910 r. NeNe 42—43).—Eeo orce, Bankn, Kpe-
Aurs ¥ Kpusucal (IIpaso, 1909 r. NeNe 38 m 39).—Eeo sice, DMUCCIOHHLIE W KpeuT-
Hble 0aHEN BD HoBbHImell aposonim HapoxHaro xossfictBa. Cn6. 1918.—Cy. Taxmke
noMbIIeHHEIA HHXe BB 9TOMD ToMB craren E. Jaffé u Ad. Weber'a.
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BB CTOJMIY MIHM BD IPOBRHNIN? BB HCIoMEHCKiA mpeinplaria T4-
KeJoll MHAYCTpid HMIAHX XKe BD CPENHIOI M MEJKYID [epepadaTHBalo-
UTy0 OPOMHEITEHHOCTE? IIMEHHO BB 9TOMB 3HadeHle AIA HAPOIHALO
¥03giicTBA TAKOM CHCTeMH KPEIWTHHXD YYPEHKIeHIH, KaKkb TepMaH-
crag CHCTEMa MHOMKECTBEHHOCTH KpenuTHHXB sfdeek® (Mehrbecken-
system): o COGEPAIOTH CEIbCKO-X03AHCTBeHHEE H30HTKE M CGepe-
seHis ¥ OpH IIocpencTsh TOBAPUIIECTBD CIOCOGCTBYIOTD IONBEMY
MEJNKRAT0 KPeCThIHCTBA. KB TOMY #e BB HBKOTOPHXD 3RMUTOUYHHXD
CeIbCKAXD  MBCTHOCTAXD [epMaHi® KpPecThAHUHD BB COCTOAHIN
NeHeXHHMHE HM3JUIIKAME OTH CBOEr0 IIPOM3BOJACTBA CHAOMATH eIle I
npyrie caon Hacenenid. Tawws, HagpaMbpd, ornbaenie FOmHO-TepMaH-
ckaro yuyerHaro oomecrsa (Suddeutsche Discontogesellschaft) B3
Landan wmEao, Graromapd XOpolieMy YposKald O0CeHbo 1911 Toza,
yBeJmYeHie BKIAJ0BD HAa MIVIMIOHD Maporkb. CmcreMa ILIarTesxed de-
pesb IOCPEICTBO GaHKOBD IpiyyaeTs, maxbe, HaceleHle Kb yIOp:-
IOYeHHOMY BeleHil KHHI'D U aRKRYDPaTHOMY IIaTexy. JTa CHCTeMa
npekne BCEero IMpHaBaHa GOpOTBCS CB Rpenn'rosaﬁiema Bb YACTHHXD
pyKax®, OTF KOTOPAro TaKDh TAMEN0 CTPalaeTd CPeOHIH M MeJxid
mhI0BOH JIOAB. DONBINOE B3HAUeHie BB BTOMB OTHOUIEHIM mMBeTs
IpHBEYKA HaceJeHid Kb YeKOBOMY 06opoTy. MHorie 0TCpoYHBAITD
CBOX IJIATERH TOJBKO A3B-33 TPATH BPEMEHM W HeyH00CTBD, CBA3AH-
HHXD CB TOCHJAKOI denoBbka, 0COGEHHO BB GOJBIIOMB TOPOIb.
KpenutHHSA TOBapHINECTBa IPiydaiTd MeNkid IpefnpiATis ropora
M JIepeBHE KD OGOJbIIeH aKKYPATHOCTH BB ILIATEHAXD H, TAKUMD
06pasoM®, KD Jydllell X03g#CTBEHHOCTH; M BB HTOMB NPOSBIAETCH
pacrIpocTpaHeHie MMF 6aHKOBHXD HaYadbh Ha MIMPOKIS 06macTH SKHO-
goMpyecKod &msEm. CBb TOYKE 3pbBHIA (PHHAHCOBOH I[IOJUTUKH IIPH-
BHUKa Kb IJIaTexaM’b IPH NOCPeICTBE OGaHKOBL COCTABIALTD
OCHOBY [Jf IIPaBHJIBHOH OIIBHKM JOXONOBD M HUMYIIECTBb.
OrpomHOe 3HageHie HMBeTd Ielo3UTHOe ABJO0 U JI4 LEHTPaJb-
Haro OGaHKa CTf)aHb_I. Ecam 61 6cm €0 HaCeldeHld IPOM3BOAMINT
CROZ IIJIATeRM HCKINYATENBH0 TPH MOCpencTsb GaHKOBD, TO He
6710 GH TOTO TEpiofMYEeCRH NOBTOPAMIIATOCH KagIhne TpH Mbeala
HeJOCTATKA WD [EHBraXb,, KOTOPHA IPAXONUTCA BOCIONHATH IIEH-
TPAABHOMY 0aHky. B® Auraim, a rTakie, Hamp., B [am6yprh, 210
qyBCTBYeTCA SHAYMTENBHO caabke, ubMb Bo6me BB I[epmaHim.
Haxbe, cmcreMa IIaTexed IpE IocpefcTsd OaHka, IPH HTAHHOK
cyMMb opydith odpawyenis ') Hame IPH IPe3BHYANHO yBeJHYEeHHOH

) 4 pagamuan ,opydia olpawenisa“—6IaroponEEE METaXIb, OYMaKHHA
ZeHbI'H, GAHKHOTH-—0TD ,0pYyOilt naamesca” (LIATEKHEXD CPEIACTRD), KOTOPHIMH
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TOTPEGHOCTE BB ILIATEXAXD CO3[aeTh 3HAUUTENBHYI0 SIACTHIHOCTD
Bb OTHOIUEHIH nAwmedcHuiZs cpedemgs. Takb, TIPASHAHO, YTO 6€3D
VCHJIEHIA CHOCO60BD PACILIATH, CO3IABAEMHXD GAHKAMY, CTSCHATE -
HHA HODMH 6aHK0Baro akTa IImid b AHDIIE yie MaBHO 0Ka3aJHCH
6H HEOCYIeCTBAMEIMH.

JacTp CTeralIIArocd BD CaHKH IEeHeXKHAr0o KalnTala COCTOUTD -
A3B 0AGROPOOHG20 MEMAAME, KOTOPHE OHE IEepefiaioTs Nalblle Bb
IeHTPaJIbHEA GaHkb. YBMD 60JblNe 5TH 3a0acH, TEMD JleTde MOKETD
NEHTPAJIPHHE OaHKD PYKOBOAATLCA COOGDPAXEHIAMH BHYTpEHHER
YYETHOH MOJATAKY IPEeTOYTATENbHO llepenh BEBmHeH. Bb mepiogm
KpPH3ECOBD BB 0COGEHHOCTH BOSpacTaeTh GaHKHOTHAA CHJa LEHTDAIIb-
Haro 0aHKa, H €10 IPeXOTBPAUIAeTCS HEYKIOHHOE IOBHIIEHIe ydeT-
Haro IpoLeHTa. Takb, HanmpuMbps, Bb ['epMaHin no mumepcroMy sa-
KOHY 0 6aHKaXD KOJHYECTBO NONYCKAaEMHXD KB BHIYCKY GAHKOBHX'D
0HJIETOBD MOMKETH OHTH TPOMHHMD II0 OTHOIIEHIN Kb 3amacy 6aaro-
poxHaro Merajna. CHCTeMa ,YyMAXD NEHEIH“ OTIHYAETCS STUME IIpe-
ENYIIeCTBAMH BO BCAKOMD CJIydYaB JHUIb TOra, KOTTA I[eHTPAIBHOMY
6aHRY yHaeTcd yAEPHEaTh CTeRawIIiiicd Kb HeMy O6JaropomHHY Me-
7). M6o cmeTeMa ,UYRHXD IEeHErH yMeHBIIaeTDh, Cb APYro
CTOPOHH, KOJHYECTBO HAXONAMIAT0CAd Ha PYKaXb ¥ YaCTHHXD JHLD
6J1aTOPOJHAr0 MeTajna—IocaBaHIA pesepBds HAPOAHATO X03IHCTBA
Ha cay4a# xpadimocTu. Cb 5T0H HAPONHO-XO03AUCTBEHHOM TOYKH
3pbHig LEHTPaJM30OBaHHAL CHCTeMa ollepanim giro!) Bp I'epMaxinm,
HaIp., 3HAYUTEJBHO BHIIE Pa3XPOOJEHHOM aHIIIACKOH CHCTEMH
yeKOBD. Kak® GaHKD CB PasBUTOR omepalieil giro, I'epmanckiit M-
nepckiil 6aHRD TBACTBYeTD COBEPILEHHO HHade, 9BMD eclu 6H OHB
GHJID> BCKJIOYATENBHO BMACCIOHHEIMD GaHKOMD; B CIydat HaTo6HOCTH
OH'B BB COCTOAHIH NPUHATE HA celd (PYHKNI0 DOCABIHATO KPELHTHALIO
npuGhRUIEe CTPAHH, TAK® KaKDb OHD MOMeTH Cb IOTHOE ypbpeH-
HOCTBIO DPAa3CYATHBATh Ha CYMMH, CTOAILiA Ha CYeTaxbd giro, BB
0COGEHHOCTH Ha Melkie BEJIAIH (BO BCAKOMD CIydah HA MAHUMAIH-
HOe CaJbpl0 BRIAJYMKOBD giro). Ha sro#t cmcrem® omepaniit giro
IOKOUTCA BCA CHIA HBMEIKHXD GaHKOBD II0 OTHOILIEHID KB TOPro-
BOMY MIpPY BB CpaBHeHiHm, Hamp., ¢b Goabe CIalHMP MOJOKeHIEMD
Auraiifcraro baHka.

Bp panpEb#lleMd BOSHHKAETD TPYAHHM BOIPOCH, KOTOPHHI
MH 305Ch MOMEMD JHIIb HaAMBTATH, BONIPOCH O BIIAHIE CUCTEeMH

apisores Beh 3TH opyXig ofpalnmerid, HO CBEPX® TOrO, emle cpencTBa (aHKOBATO
msaTexra: JeKb, giro, pascieTRHA NaJaTHL

') Omepania giro cooTBETCTBYeTD YCJIOBHOMY TERyIIEMY CIeTy, BH OCOGCHHO-
cT#H BB pycckoM® [ocyraperBexHoM® Bams. (IIpuds. nepes.).
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GaHKOBHX'D IIJATEXKHHXD CPEINCTRD HA ToBapHHSA ILbHH. ') Ilpemne:
Bcero BHE coMHBHIA crowTh 3mBeb cabmybolmee: o6IIad CYMMé Opy-
mift ofpamieHis (MeTawIMdecKid JIeHBIH, GAHKHOTH), KOTOPOO TaKb-
WHTEPECOBANACh CTapasg KOJHYECTBEHHAS Teopid [eHerd, TepAeTD
cBoe BIifHie Ha 06pasoBamie IWBHE TaN®, TAB IpH moMomu GaHKO-
- BHXD IIATEXHHXB CPEICTBh MOTYTH OHTEH OCYI[ECTBIECHH OIPOM-—
HHe OGOpOTH ¥ 6e3B Opydii obpamieHid, Kakb 5T0 EMBETH MBCTO:
BD QHIJIO0-CAKCOHCKAXBH CTPaHAXD.

Bp gacTHOCTH Hamo pasjamyaTh TpE caydyad. IIpexne Beero
TOTH CIyda#, ROrZa OaHKOBHMD IIJIATeKHHMD CPEICTBAME (UKW,
giro) TBUCTBHTENBHO COOTBBTCTBYIOTH OHCTPO ofpamaniliecd To-
BapH BKJQJYZIKOBD 0aHKA, KAKB-TO: O0BEKTH TOBADHOA TOPIOBIM,
H3T0TOBIEHHHE, XO0TA ellle ¥ He IPOJaHHHE, IPOAYKTH IPOMHIIIEH~
HocTH. MHOrie O0GODOTH COBepIIalTCA TOrZa 6e3® TMOCPeICTBA OPYIL
ofpamieHia m 0o6uIad CyMMa IJAaTeXHHXD CPeICTRD He H3MBHAETCS
Ha CKOJBKO HHEOYIb IPOJOJNKATENHHOE BPeMA—TOYHO HEIoCpenCcTBeH~
HHE HaTypaJpHHE O0OMBHD BHOBL OTBOEBAaJ® ce6t 3HAUATEIBHYIO
yacTh 060poTa. Takb, KamAHE BHIAEHHHA KBMB-IH60 YeK®H CKOPO-
IOKPHBaeTCA BCTPBUHHMB YeKOMB HJIH HHHMD OaHKOBHMD IJIa~
TeXHHMD CPeICTBOMB. BBH IaHHOMD cayyabh 6aHKOBad CHCTeMa IJa--
TeMRed IPenATCTBYeTd B3LOPOKaHI0 JeHerds W IaJeHiln TOBAPHHXB.
bEDB, 4To OHJIO OH HeMHHYeMO IDH THIAQHTCKH BO3POCIIMXD LHAd-
PaxT MeXKIYHAPOLHATO H elle 601be—BHYTPEBHAT0 06MBHA TOBAPOBD-
I OUpaHHYeHHOH BB CpaBHEHIM ¢b HEMB O0I(edl HaJIWYHOCTH OJaro-
POIHAr0 MeTawda. IIpopodecTsa GEMETAJIHCTOBD PYILIATCH, TAKAMD.
06pasoMs, He CTOJBKO H3B-33 POCTa IIPOM3BOACTBA 6Jar0pofHAro Me-

TaJda, CKOJBKO O6Jarofapd yKasaBHOH QYHKIIM 6aHKOBOX CHCTEMH.
NIATeRHHXD CPeHCTBD.

Haxke cabayers mpencTaBHTh ce6B cayuait 6mmskifi kB Ipe-
THIYIEMy: 6¢% O0G0POTH BHIIOJHAKTCS IpH IIOMOIH GaHKOBHXD
NIATeXREHXD METONO0BB. Bb 5TOMB caydah mcdue3aeTh BCAKOE BIid-
Hie opyni#i o6palieHid Ha TOBapHHA IBHH—IPH TO¥, KOHEYHO, IPed--
TOCHJIKD, 4T0 GaHKOBHSA IINATEKHHS CPELCTBA CO3MANTCH BB KOIH-
yecTBh, He IpeBHMawINeMD zMBoIIiecd aad 060poTa TOBApH. He--
IOCPENCTBeHHEE 06MBHB oTBoeBad® GH Torma ce6ks, BH opmb.
6aHKOBOM CHCTEMH IIaTexed, BCH 06JacTb 060POTa; MEHBLH 0CTa~
JEch OH Torxa He Goabe, KaK® a6CTPAKTHON eNMHHUIEK ITBHHOCTH.

') Cp. Laughlin. Principles of money. London 1903, erp.106—112,319 1 ci.,
354.—Kemmerer. Money and credit instruments. New-York 1907, crp. 67 & ci.,.
101 = cua. Schriften des Vereins fiir Socialpolitik (Spiethoff), Toms 113, crp. 213 1 car..
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IlpencraBuMD ce6b, HarOHeN's, U TOTDH CiaydYal, Koria OaHKD
CO3MAeTDH IIATEHHEA CpeCTBA, IPHHUMAETD, HAND., HA CUYeTh 4eKo-
BHY UIH Ziro BeKceJsd, KOTOPHe He OYyAYyTH OIJIA4eHH BB Oadwxaii-
ee BpeMsd, IOTOMY JH, 4TO KJIieHTD BOOOIle He pacHoaaraeTh Ccpei-
CTBAME—(HKTUBHEY KPEIETHHE NEN03ATH,—UJIH IOTOMY, 9T0 EMBI0-
grifica y Hero KalmTa b IOMBIMEeHD BB HbJ0 Ha Goxbe mpomod-
WHTEJIbHHY CPOKB. TAKUMB ITyTeMD COOTBBTCTBEHHO YyBeIHYHBAETCA
IIaTeKHad CIHOCOOHOCTh KJieHTa 6aHRa, A OHA HE IIOHHKAETCA ero
CPOYHHMHE B3HOCAMH, & Cb HCTedeHieMB CPOKa—BEKCeJd IIPOJOHIH-
pyorca. TyTs Morao OH CJIYYHTHCH, YTO IIDH yBeJHYEHIH IJIaTex-
HOM CIOOCOGHOCTH TaKHXD JHID [UIL OTIABJAPHHXD, PasdayTHXD
KPeIuTOMD, XO03SHCTBD CYOBEeRTEBHAI MBHOBag WBHHOCTE HXDB
INTATEXRHEXD CPEJICTBD NOHWSHTCA W BB pe3yabTaTh, Kakbd crbr-
.CTBie MHOKeCTBa CYGBEKTHBHHXD OI'BHOKD, IOHWBHTCA H MHXD 00-
mecTBeHHas MBHOBAA IBHHOCTh. BB TOMB sKe HAIPABJIEHIH MOI'D OH
TOBJIIATE ¥ BCE BO3PACTAINIA CIPOCH CO CTOPOHH THXD X03AHCTBB,
KOTOPHSA 00J127al0Th HCKYCCTBEHHHIMD H3JIUIIKOMD IJIATeKHHXD
cpenictBb. Torza MOIyI0 6 NPOABHTHCA TO KOCBEHHOe BJisfHie yBe-
JIMYeHIS [IaTeRHEXD CPEeACTBD Ha TOBAPHHSA ILBHH—KOHEYHO, HE
.Ch MaTeMaTHYeCKOH TOYHOCTHIO M He OIZHOBPEMEHHO II0 OTHOLIEHIO
KO BCBMB TOBapaMb,—KaKOe IIPENIOIAraeTh #Ho8miluwas KOJIIIecT-
BeHHad Teopid meHers!). 9T0 MOKHO OHJIO OH CPaBHHTH CBH BIif-
HieMp Ha IOBHUIeHIe IIBHP Hepa3MBHHHXD OyMaXHHXD [NEHEeI'd Bb
TPOTHBOIONORHOCTE KB NPHAHBAOINAMD BB OaHKD OaHKHOTAMS ).
-CromTs BCOMHHTH, Kakb BB Ilpyccim b XVIII Bbkbd UbHH momMb-
mMuYbHXd AMBHIA momHAMECH3) mocab TOro, Kak® BIALBIBIH HXB
OOXYYUJIX BB CBOE PpacHopAmeHie B3aKJaIHHe JHCTH Ha HXb
wmMbHIsg, NEDRYIAPOBABIIie KaK® NEHBIH, W TaKEMB 00pasoMB CHIA
yBeqmueHa HXD ILIaTeRHAA CIOCOOHOCTh. OTCOAa fACHO OrPOMHOE
3HayeHie BB HApOJHOMD X03AHCTBE HTOT0 IPEskIe BCEro YacTHO-XO-
:3AJCTBEHHAT'0 IPWHUXIA ,0aHKOBAr0 NOKPHTIA“: GaHKD IOJB3YeTCs
KPATKOCDOYHHMD KpPeIHTOMD, KPEIUTYd CY9eTh giro moayyaresd
IIaTexa, B OpefoCTaBiAfeTDd JOJTOCPOYHHHA KPEIUTH YYACTHHKAMD

1) Spiethoff (Festgaben fir Ad, Wagner). Leipzig 1905, crp. 261 u e
Helfferich. Das Geld. Leipzig 1903, ctp. 503 u cr—K. Wicksell. Geldzins und Giiter-
preise. Jena 1898, crp. 81 u ap.

%) Ad. Wagner. Russische Papierwéhrung. Pura 1868, crtp. 97 u ci. (ecTs

pycck. mep.).
3) Weyermann. Zur Geschichte des Immobiliarkreditwesens ‘in Preussen.

Karlsruhe 1910, ctp. 81. 97.
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oleparift giro, KOrna OHE NAOTH ILIATEXRHHS IOPyYeHid H BB IO0-
ToJHeHie CBOEro cdeTa BHOCATD HOJJEKAIIie IPOJOHTALiM BeKcesd.

ATEMD omperBisercs OTpOMHAA OTBBTCTBEHHOCTH BB HAPOIHO-
X034HCTBeHHOM MWSHA KPEJUTHHXD YYPEKISHIH, KOTOPHA IIOCpeI-
CTBOM® CO37aBaeMHXDb HME HepTypbaniii Bb 00JaCTH TOBAPHEXD
IBHD MOI'YyTDH BH3BATH NAJEKO HAYILIA SKOHOMHYECKIA IePeIBHKE-
Hig. DTH LepeIBUIKEHIA He CTAHOBATCA MEHBIIe OTTOr0, 9TO PAHO
YUK TO3JHO JOJATOCPOYHHE KpPemuTH, HCHOJB30BAHHH, Kakb INIa-
Te®HOE CPENICTBO, MOraIaercd MIM e IPONaJaeTd ¥ CIHCHBAETCH
GaHKOMD, H STHMDB yCTPaHAeTcA ero IOBHINADINee BJifAHIe Ha TO-
BapEHA IBHH. IlepenBm&eHid 874 MOIYTH IPOTOJHKATLCA HOJIT0, HO
MOT'YTH H CIVIaIATHCA BETbACTBie NPYr@X® NOrpBuImocTed IPOTHBD
IpUHIAIS ,6aHK0BAT0 NOKPHTLA. BO BCAKOMB cayqab spbes mmberca
KOPeHHOe OTJIHdie OTBH IIPOCTOT0 X HEIOCPENCTBEHHO IIOBHINAIIAI0
TOBRPHHSA I'BHH BIlAHIA HepasMBHHHXD CYMAKHHXD NeHEI'D.

3rbch BOSHEKAETH BOIPOCH, B CaMOMB JIH ABab M BD KaKOH
wbpb Habmomaemoe BB NOCTbaHee BpeMsd IIOBHINEHie TOBAPHHXD
1BHB, 0 ROTOPOMD CTOJIBKO TOBOPATEH, oéyc.nomeﬂo'n'hﬂTeJIbHoc"rmo
62HKOBD, & HMEHHO TEM®B, 9TO BOIPEKH YKA3aHHOMY [IPHHIHAIY CO3-
HDANCH UBAUMWexS TIIATeRHHXD CPelCcTBD. Ho 3T0 yXe BOIPOCH, Ha-
JIEKO0 BHXOZANIIA H3D PaMOKD HACTOALIEH CTATHH!).

) Boxke mospo6HOe pa3BHUTIe BEICKA3AHHEIX'B BHIIEe TONOXKEHIH cM. BB meya-
TaeMofl aBTopomMs pabork ,Die Deutsche Kreditbank®, Bxonfme#l BB COCTaB® pe-
naxrtHpyeMaro mpod. Makcoms BefepoMp ,Handbuch der Staatswissenschaften®
(Tibingen, usng. J. C. B. Mohr). ' .
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Crates A. A. T'oabaesseiizepa !).

I. IpeBHiii mipb.

- BaKE BL IPeBHOCTH—BTO YIDeMMeHIA, CIYKEBIIL MIABHEMD
00pasoMd 14 o6Jerdenis geHemHaro o60poTa. OcHoBHAS QYHERNIL co-
BpeMeHHAro GaHKa—II0CPeNHHIeCTBO Bh KOMMEDPYeCKOMB KpeaaTh—
OHJa cJxab0 pasBUTa BB 6aHKAXD IpeBHATO Mipa. TaM® 3T0 6HIE yy-
pesIenis, IpeqoCTaBIABIIid CBOUMD KJIIEHTAMB BO3MOKHOCTH IOMb-
IaTh Y HUX'D BKJIAJH 4 XpaHeHid, Ioay4YaTh 0Th HEX'D JeHbI'H B3adMH,
NPOM3BONATE YePesd MXB IOCPEICTBO MATeRN, PasMbHIEBATE NeHBIT.

[Ton06HHS yupesgeHiad BO3HUKAJW ¥ HAPOLOBBH APEBHOCTA He-
DOCPENCTEeHHO BCIBID 32 HACTyIJeHieMP Nepioda COBEPILEHHOMH
ochmoeTd, KOTJa BIEpBHE LOABIANHECE Yy HAXD BB TO¥ HJIH HHOH
(opyb mespru. Y HAPOXOBD, HEIOPASBHBIIEXCS [0 IOJHATO OCYIIe-
CTBJIEHIS 3TUXD YCJHOBIA—KAKOBH, HAlp., €BPEH, HHAYCH U IEPCH—
MH He HaXOJUMP BURAKHUX'D CAKI0BD CYLIeCTBOBAHIA GAaHKOBAro ABJIA.,
3ar0 y pmHHKIHUEBD, KapeareHSHd W erHNTAHD HECOMHEBHHO CyLIe-
CTBOBAJIZ y4PEsIeHId CAHRIPCKAT0 XaparTepa, X0T4 NePBHd 60abe min
MeHBe onpembieHHHA Aollenumida o Hach cBbrbHIA 0 6aHKaX® OT-
HOCATCA yX&Ke Kb Basusomy.

Taxs, @mssberems nbiicTB0BaBIIIA TaMb GaHKAPCKIR zoME Urmow,
OCHOBATENb KOTOparo, yMepmi# BB 581 r. 1o P. X, mrpaxs poas
€BOEro poza BapumIOHCKaro Pormmnbna. Omepaniuw moma Wrméw Geurm
BeChMa PasHOOGPAsSHH: HMB IPOM3BOAMIACH Ha KOMHCCIOHHHXD Ha-
JaJaxD IOKYIKHM, IPOJARA X INIATEXRH 32 CYeTh KIIeHTOBD;, IPH-
HEMAJIACH IeHeKHHE BRIANH, I EMBIHCH Takke OOCMIHDHHE CRIANH
I XpaHeHid TOBApPOB®D; OKA3HBAJCA KIIEHTAMB KDEAHTDH, IPEAMy-
IeCTBEHHO BB QopMB Tak®s HasmBaemaro antichreticum, Bp camay
K0ero KpeJuTop® NoxyJadd BMBCTO IPOLeHTORD IIPaBo Ha IMOZH ypo-
KA CBh HOdefl NOJKHUKA; BELIABAIUCH CCYRH II0ID POCOHCKY H IOXD
33.JI0I'B ¥, HAKOHEL's, BEChMA JaCT0 GAHKUPH BECTYNaND BB KadecTsh

1) CocraBiena mo crateaMb J. Merkel's u R. Ehrenberg’a B Handworter-

bueh der Staatswissenschaften. .
Y
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mopyyuTead 110 cABiIkaMb. HeqymxI0 BaBAJOHCKOMY IIPaoTIy COBpe-
MEHHH XD GAHKHPOBS GHIIO TAKKE yIaCTie Bs TOBAPHUINECKUXD TOPIOBO-
NPOMHIIJIEHEHX S IPeRTpiaTiaxs B kadecTss puHAHCHPYOIIAro 1bio
BrJanymka. HakoHeld, ecTh yKasaHie elle Ha OOHY QYHKIIO, HCIOJ-
HSBIIYIOCA OGapkmpoMB Hrmbu,—Ha poJp copbrymka # HOBBpeHHAro
JIIa IPH COCTaBJEHIM pasHaro poja aKTOBD U CIHBJIOKB.

SHATATENBHO 60rbe NOJHHS cBBABHIA COXPaHUIACH OTHOCUTEh-
He GagkoBaro xbia Bb I'peyviw. llepBoHadalpHO GAaHKUPCRIA omepalin,
¥ BB 0COGEHHOCTH IIpieMB JeHeRHHXD BRIAN0BD, NPOU3BOIUIACH TAMD
KOPIOPALIAME KpPel0oBDs HBKOTOPHXD 00ILe-IPDeYeCKEXB U MBCTHHXD
CBATHIAILD. Takb, BOBHHHN (POHAD ATTHYECKaro €oK03a OHJIB CHAHD
Ha XpadeHie Bb XpaMb AmnoamoHa BB [eioch, 3aTbM® BB XpaMb
AenHH BB aeHHCKOMD Axpomoxbs. Bb Xpamb ApTemmus BB Jdech
CTEKAJIHCH BKJIAJH CO BCero Mago-Asiiickaro mno6epeskbs; 3HAMeHH-
THH XpaMb AnNojxoHa BB [exbdaxd MMBID aHAJOIMYHOE 3HaueHie
I1g esporerckoir I'peuin.

BrocrbacTBiR, B CBA3K Ch KHTEHCUBHEMD PasBHTieMb TOPIOBIH,
10CTHI0BABIIAND 34 Ilepcunckunm BOHHAMHE, HYXIa BB KPeTdATs &
N0CpeNHNYecTRS NOOYAAIa ¥ YaCTHHXD JUID 3aHATHCA OAHREPCKUME
onmepauigavMu. ToprosoMy o60poTy Tpe60BaJHCh, IpewkxIe BCero, CBB-
mymie MBHANH ¥ 3aTEMD HameRHHSA JIZIA, KOTOPHMD MOMKHO GHLIO
OH moBBPETH Ha XpaHeHie BKIALH H NPOW3BOAMTH Ypesb HUXB II0-
CPeNcTBO IJATERH, PaBHO KaKb K II0Jb30BaThCAd Y HEXD IIPE Ha-

e JOGHOCTH KPEIUTOMD W IIPOW3BONUTH IPH HXD [IOMOIUE LeHEeXKHEHE
o6opoTH Ha pascroguim. /IloceaTmsiuie ce6s aTOMY Iy aemHIHE,—a
BB ASWHAXB, KaKb TOProBoMb IeHTpb ['penim, 6amxoBoe mhio mo-
Iy4AI0 HamboJblllee Pas3BHTIE,—OTIPABIAANE CBOH IPOMHCENH, CHASA
33, CBOMMH CTOJMKAME HA PHHKD ¥ TyTH e IOOD OTKPHTHMD He-
60MB cosepuiasg BCh cBom omepanixm. OTCooia ¥ HasBaHie UXB—mPa-
nedaumm (0TH tparele, CTOID).

Ep xorny V Bbra mo P. X. y a6HHCKEXB Tpanen3uTOBD Ha-
6romaeTca yie HBKOTOpas cleliadumsania o OTABJIPHEMD BHIAMD
cobaorb. Takd, TpalensuTH BD TECHOMD CMHCIE CiI0Ba 3aHAMAJIHCH

* IPEEMYIIECTBEHHO IPieMOMD BKJIANOBD U IIPOE3BOMICTBOMD IIJIaTEX el
33 €YeTh KaieHToBB. OTB HEXD OTHBIHICS KIACCH CIENiaJuCTOBh—
MBHSIB, CTABIIMXE BMBCTE ¢Bb TEMB SRCIEpTaME MO OmpexbiaeHin
IOAJAHHOCTA ¥ IIBHH MHOTOYHCIEHHHXB BHIOBD MOHETSH, GHBIIAXD
BB obpamieHid. TpeTbs KaTeropia GaHKHpPOBD INOCBATHIA Ce6f BH-
na9b MEJRHEXD 3aHMOBB, OGHKHOBEHHO ITOXD 3aKIAIb, T.e. JOMOApPI-
Ho# omepauin. IIpE JOBOJIBHO BEHCOKOMB YPOBHB TOMYLIEHHATO MTpO-
IeHTa (12—189)), mpodeccis sTa OHIa XOCTATOYHO NPHGHJIbHA, X
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8T0TH HocabIHiil Kiacech GaHKEPOBD IOJB30BAICA BH Hapoah mo-
BOJIBHO HEJIECTHOH pelyTamiei.

AprHCKi# GaHKHPD paboTANd He HA COGCTBEHHHE KAIHTANH,
HO BB OI'DOMHOMD GOJbIUMHCTBE Ha NeHbI'H, BBBPEHHHS eMy BH Ka-
9eCTBS BRJIGJAOBD HJIM JKe 323HATHSA HMB CAMEMD y Goraded—po-
CTOBIUKOBD. SHAMEHETBAINMD H3H A0MHCKHEXD TPANEI3HTOBD GHID
[asiows (IV' 8. mo P. X.), mo npoucxomaerin padb, 3aT5MD BOILHO-
OTIYIIeHHAKD, & MOND KOHEUD KHM3HH BIalbiend kpynabiiniaro
GaHKHpCKAro saBelenia I'penim, 3aBenenis, mMBBIIAIO BKIAIOBD Ha
CYMMy CBHIIIe 50 TaJaHTOBD (TaJaHTH—2250 pyo6.).

_ IBrompou3BoICTBO BB 20MHCKEXD ,,0aHKAXB“ GHIO TOBOJBHO
npnﬁﬁmsno. O6r4HO, KpoMB caMOro TpamensnTa, AbIaMm BBIAID
OfEHD HOBBPEHHHH H HBCKOIBKO CIYyrb, OOHKHOBEHHO PaGOBE.
Omgaxo, 0 BCBMB CABARAMD 0043aTeJLHO BEJIHCH TOPTOBHSA KHHTH.
Bt ocobenHocTH CTPOr0 BeJach 3amMCh IO BRJIANAMD, IPHYEMD BB
KEHT'Y 3aHOCHIACH CYMMa BKJAJa, HMS [elOHeHTa H HMeHa THXB,
KOMY OHD HOBBpfAET® IodydeHie BrIaga 06paTHO. ITH mocabudie,
eCld He OHJIF JMYHO 3HAKOMHL TPANEI3UTY, JOJKHH OHUIE IIPH BOC-
Tpe6OBaHid BRJIaZa NPEICTABAATL JeTHTHMALI0 CBOGH JHIHOCTH,
0GHKHOBEHHO BB BUID mepcTHA b medaTpio LoBbprTesd. ) Bb ULy
GOTBIION PaCIPOCTPAHEHHOCTH 06LIYasd HepKATh CBOOOIHHA JNEHBTH
Ha ,TeKYIIEMD CUeTy“ y TpaumensuTa, Bb Aemuaxb IV BbKa crams
IIPAKTHKOBATHECA CII0CO0D Das3CueTOBd X ILIATemeH II0CPeICTBOMB
CIIHCHBAHIA COOTBBTCTBEHHHXS CYMMB BBH KHUIaXb Oadkmpa. [laxke
caM0€e CJOBO ,CIIECHBATE (Joypolpety) CTAJO BCIBICTBie 9TOr0 03HaA-
9aTh TO e, 9TO M ,TIJIATHTH®.

OtHomerie rocynapcrsa KB OaHKEPaMb ORJIO0 DPa3IHYHO BB
oTababEHXE ropofaxd I'penim. Bm Idech, mampumBps, rocymap-
CTBeHHOe BMBINATENBCTBO OFPAHHYHBAJIOCH B3aKOHOLATENBHOH peria-
MeHTaliedl paB® X 00g3aHHOCTeH GaHKHPOBD, TOTJa KaKb BD BH3aH-
Tid IIpaBo Ha 3aHATie 6aHKEPCKEMD IPOMECIOMD CAABAIOCH TOPOZOMD
Ha OTKYI'B. BB ropopax® mocabmHed KaTeropim MOHOIOJIA Tpamel-
3WTOBD OXPaHAJach MOCYIapCIBOMB, HO 3aTO ONepallill WX, PasMEps
IOy CTEMHXD IIPOIEHTORD ¥ T. II. OHIM CTPOrO PerJaMeHTHPOBAHH.

Hapany cb 9YaCTHHMA GaHKHDAMH, IPOLOJKAJIHE IPOE3BOIATH
KPYIHHS 0NepaIliy Takxe U yIOMAHYTHE BHIIe XpaMu. OHH CTOSIH B
CTOPOHS 0TH TOPrOBIH M 3aHEMAJKCH NPEHIMYINECTBEHHO XPaHeHieMb
3aMACHHXD (OHIOBD E COKPOBHEINE I'OPOLOBD H COI030BD, & TAKKe aBa~
JIE TOPOJIaM'B CPDABHETENBHO JOJT0CPOIHHSA CCYNH 34 HeG0abLIie 10 TO-
MYy BpeMeHH MPOIeHTH (HaIp., eCTb cBbIBHIA 065 ONHOMD TOPOICKOMB
3alivh, pPeanmsoBaHHOMD [[eI0CCKEMB XPaMoMb Ha 5 IBTH H3D 100/).
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3aBoeBaHie Asim OTKPHIO I'Ped¥eCcKOd MHIYCTPIM HOBHE OI'DOM-
HEEe PHHKE, a TOOHTHSA AJeKCaHApOMB HeCMBTHHA COKPOBHIIR
BocTOka, IepedekaHeHHHI HMB BB GOJbllefl JaCTH B MOHETY, HaJH
CHJABHHI TONYEKD PA3BHUTIIO JleHEKHAro o0palleHia. A6MHH, KaKb 4
pea [pellist, OMHAKO, CKOPO YTPATAIA CBOE HKOHOMHYECKOe IIPeobia-
IaHie, 0COGGHHO BB BULY COKPYIIeHIA MXB MOPCKOI'0 MOILYIIECTHA.
To u npyroe mepeuwto b snoxy IlToaomeess k% Ermary.

Baukosoe 1510 BB Ezunmmns SIIAHACTAIECKAT0 I1epiofa 6HII0 0pra-
HM30BaHO BB (opMB ubiaolt cHCTeMH CTPOrO-IIPOBEIEeHHOM Tocylap-
CTBEHHOZ MOHOTTONiM. BB croqmmb rocynapcrsa AJeKCaHIpin Haxoqu-
¢ UeHTPAJbHHU OaHKB, TBCHO CBA3aHHHN CB IOCYIapCTBEHHHMD
rasHadeficTBOMB. OTabienida ero HaAXONWJIHCH BO BCBXD aJIMHHHCTDA-
THBHHXD IIEHTPax® CTPaHH, & OHH BB CBON OdYepexnb uMBam mpen-
CTABHETENEH IIOYTH BB KANKIOMD HACEJEHHOMD IYHKTE. ITH GaHKH
TPeTbeCcTeNeHHATO 3HAa4YeHid OOHYHO He SKCII0ATHPOBAJUCEH IIPABU-
TeJBCTBOMD HEIOCPeLCTBEHHO, a CHAaBaJUCh Ha OTKRYDB. Bed sTa
¢BTh 64HKOBD I10JI530BAJACH MOHOIOJALHHMDB IIPaBOMB IIPOM3BOLCTLEA
6aHKUPCREXH Olepaliii BB cTpaHb, 32 4TO 0HA BB CBOIO OUepelb
HCIONHANS BCh (YHKLIIW roCyIapCTBEHHHIXD KadHauedcTBb. 110 co-
XpaHEBIIEMCA CBBAbHiAMB, 6aHKE BTH, KpoMb CBOHXB (DUCKAIL-
HHXD QYHKIIH, »IpomsBoguim cIbayomisa 6aHKOBBEA oIepaliu:
NOKYIOKY, NPOJamy ¥ pasMBHB MOHETH, BHOAYy CCYyL®, ollepauid
HIOTeYHHA X JoMOapHHHS, y4eTdh O00A3aTeJbCTBD L0 HACTYNJIeHis
CPOKa, IIpieMb BKJAaI0BB. CoxpaHmpIuiecd OTH BTOH 3N0XH IIaln-
PycCH, Hay4yHad pa3paloTKad KOTOPHXD COCTABIAETH TElNEeph ouepel-
HyI0 3ajady ermaToxorid, comep:arTd CBBIBHIZ Tarme 0 m06aB04-
HHXD OYHENIAXD EIruIIeTCKEXD OGaHRHPOBB, & UMEHHO 0 IbhATedb-
HOCTA HMX'H BB XadeCTBB COBBTIMKOBE 110 COCTaBIEHI arTOBB, II0
VIpaBleHil KJIIeHTCKEMHA HMBHIAMUE, IepeBOIaMb, aKIEeITaMb 1 IPOY.

H¥BcroIbKO IIO3:Ke BO3SHHKIO OamkoBoe mBao BB Puwmn. Cb
IOCTOBBPHOCTBI0 MOMKHO YTBEPKIATH O CYILECTBOBAHIA €0 TOJBKO
kb rKoruy III Bbra mo P. X. [loBmmmmomy, peMecao 3TO GHJIO BB
qucaS IPYTEXD 3aHECEHO BD PuME NpiBamuEME IDeRaMI; 0 KpaiHch
MBpb, 06b 5TOMB cBEABTENBCTBYeTH OHBINEe IEPBOHAYAJBHO M
TaMb BB XONYy HasBaHie GAHKWDOBDL TPANEI3ATAMH, KOTOpOe JIHIIb
BIOCIBICTBIM CMBHAIOCH yiKe DHMCKEMDB TEPMHUHOMD ,apeeHmapin’
(argentarii).

Kakb @ Bb AoWHAXb, DEMCKie GaHKEpPH Takme mMBIX CBOH
3aBefedHid Ha opyMB; HO BMBCTO T'pedeCKEXD CTOJUKOBD MH BH-
IEMD 31BCh yXe 60abe MACCHBHHSA JaBKH, TaKb HasHBaeMHS taber-
nae. THcHad CBASH GAHKUPCKATO TPOMHCHA CH OPYMOMD HATIATHO
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HIMIOCTPHPYETCH TePMAHAME, O3HAYaBIIAMH  GaHRPOTCTBO — foro
cedere, abire,a foro fugere (1. e. yerymuts Mbero Ha dopymb, yiTH
uan cObxars ¢ dopyMa).

Homo6HO CBOMMB TIpEYeCKEMD IIpelUlecTBeHHMKAMDb, PEMCKie
CaHRHDH Takie CHELiaJZ3MPOBAINCH 10 OTLABIBPHHMB OHepalifAN®:
ybHaas, nummularii, oTaAYAIACE 0TH GAHKEPOBD BB COOCTBEHHOMD
cMHCHb, argentari’eBs. Bb OTHOIIEHIW CaMEXD OIepalii u mpieMOBD
n’BIONPOM3BOACTRBA 31BCH Toske He Habmozaercad DPHE3RMXD OTIHYIH
0TB Ipedeckaro o6pasua: MH BcTphyaeM®d 3nbeh TH Ke MOHETHHA
cxbakw, T e BRJANH, CCYILH X JITATERM HA KOMACCIOHHHXD Ha-
yaJax’bh; BeCbMa JaCTO BHCTYNAJB apreHTapifi Takxke BB pPOJIH
ayKIIOHHCTA, MOJydas 3a 3TO BB BO3HarpamneHie 1%, ¢b BHpyyeH-
HOH OTH IPOIAKU CYMMH. XapaKTepHHMH OJIf GaHkoBaro gbia BB
Pumb sgpaswores, Boofmle CBONHCTBeHHHS [AyXy PpHMCKar0o Hapoua,
onpenSIeHHOCTs B Pa3pal0TaHHOCTh IUPEAMYECKHXD (POPMD, Bb KO-
TOPHS o6derannch 6ankoBHA cIbard. Tak®, CymecTBoBagb Clle-
LiaJdpHHI BHIEH IOT0BOPa CH GAHKHPOME, TaKb-HasHBAEMOE receplum
argentarii, coCTOABOIIH BB TOMB, YTO KIieHTH OaHKEpa IO0pyYaab
eMy YIJIQTHTh 33 er0o CIeTh TPeTheMy JHLY ONpeqbIeHHYI CYMMY;
apreHTapiif, nprHABMIIA (recipit) IpenjoxeHie, CTAHOBHJICH yHe He-
NOCPEICTBEHHEMD NOJKHEKOMD TPETBATO JHIA, IPAYEND 0083aTeldb-
CTBO €'0 HOCHJO COBEpIIGHHO a06CTPAKTHHH, TaKb-CKa3aTb, BEKCEIb-
HHI X&pakTep®, He OyXy4H 06yCIOBIEHHHMD HH BAJIIOTHOCTBN, HA
HQJHIHOCTBI) y OaHKHpa KIIeHTCKHMXD HeHerd W T. I. [id B3H-
CRaHiA 1m0 receptum argentarii 6HJID BBeLeHD IIPETOPOMD OCOCHEH
mckb—actio recepticia. CymecTBoBano Bp Pumt Tarme nond mme-
HeMd renumeratio pecuniae wBEYTO BB poAb Hallero GaHKOBCKAr0
ImepeBoa HMIH IIEpPeBOJHAT0 BeKCeJd.

HMTepaTopcroe 3aKOHOZATENBCTBO BBEJO IJIs GAHKEPOBD DPALD
omiosEHX® Opmpmierid. Tak®, II4 TOBapHMECKHXD IpeJupiaTii
6HJa BBeleHa COJHIapHAad OTBBTCTBEHHOCTH TOBApHINEH 3a obmiie
DoaTH. 3aTBMb, IO CooOIIeHin I'ad, apredTapiif, OpenbAaBIdd HCKD
Kb KJIIeHTY, OOJKeHDb OHIXD IIPeIBapHTeJbHO CaMb IOPOH3BECTH 3a-
9eTh BCHXB BCTPBYHHXD TpeCoBaHii (9TO HA3HBANOCH agere Cum
compensatione) @ OTPAHAYATH HCKOBYID CYMMY OCTAIOIIAMCA BB ero
II0B3Y CAJbI0. Bb NPOTEBHOMD CIydab—IIpEMEDD IPaCTHUECKHXD
MBDPD PEMCRAr0 Ipasa—OHD JHINAJCA IIPaBa HAa Bech HCKD BCIBI-
CTBie 4peaMBpHOCTH TpeGOBaHifi (pluspetitio). B® romxypcd apren-
Tapis COGCTBEHHAKE BRJAJOBD II0JB30BAJIHCH OCOOHME IIPEEMyIIe-
CTBAMH.

0643aTeIBbHOCTH agere cum compensatione mpenmonaraerTs, KPo-
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MB pasBUTHYXE KOHTOKOPPEHTHHXD OTHOMIEHIH, Tak®e 00LIYHD PacIpo-
CTPAHEHHOCTh YIOPAOYEHHEXB TOPrOBHXD KHHUIB. JIBACTBHTEIBHO,
KHETH [ 3alECH NPUXONa ¥ pacxoma—codices accepti et expensi—
6HJIE HEeO6XOIUMON IPEHANIEKHOCTBI0 KaskIaro XosgicTsa BH Pumk.
AprenTapim e 00A3aHH GHJIE BeCTH Jajke [IBOSKAr0 pPOJA KHHIA:
Takb HasHBaeMH} adversarium (075 adversus—Iond PyKoil), HBYTO
Bb pooh HEHBIIHATO KypHAJZA, KyIa 3alHCHBaIHCh Bch cnbakm
TOTYACH 10 COBEPLIEHIW MXB BB XPOHOJOIMYECKOMD HOPALKE, @ co-
dex rationum mensae, raBHad KHHUT'A, KyOa 3alHCH pPasHOCHJIHCH
Brocrbnersiz. Bp codex’hs wkammmi RIleHT EMBIB CBOI CTPAHULY
¢b oTmbmenien® kpenmTa (acceptum ferre) m meGera (expensum fer-
re). Kuura sTw apreHTapiit monmeHD OHAB, BB caydaBd TpebosaHid,
IPeNCcTaBJIATh BB CyILb, OPHEYEMD IIPOBBPANACH IIONHOTS 3AIACEH,
HAJIMYHOCTh HATH ¥ NIPOY., X He Tpe(0BajoCh IIONNHCE KJIieHTa HIu
aprenTapida. IIpm 5ToMB PascyeTH MEKIY KJIIEHTAMH TOT'O Ke apreH-
Tapid 4acTo NMPOM3BOTUIMCH NyTeMB OTMBTOKE BEH ero codex's u
TepMuHD transcribere cTadab, IOZOGHO I'DEYECKOMY draypolpely, CHHO-
HAMOMD INIAr0Ja ,,[IJaTHTH®.

Tl'ocynapcTseHHHe 6aHKH HOABIAKNTCA Bh PUMB JAWE BB 8I0XY
Unmepinm. Yucto 6ankoBag IBATENBHOCTh OHAa y HAXB TBCHO CBA-
3aHa CDH B3HCKaHieMP HAJOroBh U YIpaBlIeHieMB IoCyXapCTBeH-
HEMA wMyniecTBamMza. Ho MoHomoaim O6aHrkoBaro mbiaa, Ha NIoxobie
eTEIEeTCKOH, pEIMCKOe TOCYZapcTBO HEKOIZa ce6b He IpHCBamBAJO.

Il. XI—XVH gbxa.

Beamkoe nepecenenie HapoXOBs, COKPYIIUBD 3anafHyln PAMCKY0
HMnepin kakd Bb DOJUTHYECKOMD, TAKD X BB KYJIBTYPHOMD OTHOIIE-
Hi¥, YHEYTORUIIO TaKKe B Pa3BUBIIieCH TaMB 3a4aTKH GaHKOBAro nbaa.
Bb Teuenie MHOrWXb BEKOBD eIUHCTBEHHEME IIpodeccioHaJbHHEMHA
IIOCpeJHEKAMA BB 00JACTH KPEeNHTHAIrO W IIaTexHAro nbia ocrapa-
JECH MBHAM. S2TO HXD IOJOMKeHie OHJIO BeChMa IPOYHO B (HYHK-
iz HeoOXOMHMH, TaKb KaKb dYpesBHYaliHOEe pasHooOpasie OHB-
IIEX'b Bh 06palleHiX MOHETH, HePAaBHOMBDHOCTH W HEIPABHILHOCTE
9eKaHKY, 00pB3nBaHie KpaeRs MOHETH H T. II. 3aCTABJIAIA BCAKAIO
Bb TOA HJIH HHOH ¢opmMP IONB30BATHCA HXB YCIYTAMH.

IIepBHME IIpogeccioHaJbHHME MBHANAME, NPHECOENAHMBIIKME
Kb CBOed OCHOBHOM (YHRIIH Ta}cme'oma,qy IeHer's . BlaiMH, OHJIHR
IIOYTH IOBCeMBCTHO egpew. Ho Bcropd mocaB smoxm KpecTOBHX® I0-
XOMIOBB, CHI'PABIIHXE CTOJb BRIAWIIYIOCA POJBH B HKOHOMUYECKOMD
passurin EBponH, 5Ta KpenuTHad (QYHKUIA CTada y HEXH IVIaB-
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whitmed. O6pasoBajcs KJIaCCHYeCKid THIDL eBped-pOCTOBIIMKA, NAaB-
it Iercoupy o6pass [Hehnora. OxaswBad KpeguTh II0 0YEHb
BEICOKHMB IIPOIIEHTAM® H IPEHMYINEeCTBEHHO He JJIA TOPLOBIH
U TIPOMHIIIIEHHOCTH, & HEeIOCPeACTBeHHO AJf HOTpebieHis, eBped
I0Jb30BaJHCh BB HApPOLB BechbMa IYPHOM CIaBOH, & NIPABHTETIMH
TepI’bJIdch TOJIBKO N0 THXDb [IOpBH, IOKAa MOIVIE 6HTH HCIOJIB30BAHH
Bb HX'Bb HHTEpecaxb.

ITH YCJOBif, BH CBASH CH oémKM'b 663HpaBleM'b €BpelCcTBa H
BO30y:KIeHieMb Hapoja OPOTEBD HEro, KOTOpOe MYCCHEPOBAJIOCH IIpef-
CTRBHTEJIAMH HAZINAI0 KATOJAYECKAT'0 LYXOBEHCTBA, BE CHIBHOH CTelle-
HE 00J1eTrYAid KOHKYPPeHIil, BOSHEKIIYIO JJIT eBpeeBh IIpexae BCero
CO CTODOHH umanssnyess. Uranid ¢b paHHeHd 300XH cpeqHeBBROBbA
CTOsJIa BlIepeld Bce#t EBpPOOH BB OTHOLICHIM DPasBHTIH X03d4HCTBEH-
Ho#t mma3EW. Bp I'enyd, BeHenim m Ap. ropogaxs m3gaBHa IpoUBh-
TaJa MOPCKAasg TOPropis. PuMb TheabimMm ysaME—He TOJBKO pe-
JATi03HAT0 XapaKkTepa—OHIE CBA3aHD cO Bced KEppomoi. CpasHu-
TeapHOe O6aarococrosHie Hramiym maBasao MOBOA® X BO3MOMKHOCTD €4
HaCeJeHilo IOCBATHATH ce6d TOProBod NEATEIBPHOCTH BB 3HAUUTEJNBHHID
pasmbpaxs. Buberh ¢b TEMB, Bo3pacTatda [OTPEOHOCTH BB KpemuTh
I BB [IaHOMBpHOHA ero OpraHmsalid—O0aHKMPCKOMD IIPOMHCIE.

Jimgrasmerauecky, 6ankoBoe mbiao mmbers pogmHoil Temynp XII
Bbra: MBHANH, IPOM3BOAMBIIIE TAMB CBOX IOPOMHCEND Ha GasapHOH
IIJI0IIAMH, 38 OCOOKIMH CTOJMHKAMH (banca), HOCHJIH Ha3BaHie: ,banchie-
ri“. 910 6HIE yixke GAHKHPH BB IOMIHHHOMD CMHCIL Ca0Ba: EpOMB
pasvBHa JeHers M MOHETHOH SKCIEDPTH3H, OHHA 3aHUMAJIHChH IPieMOMB
Ie03ATORD, BHAAYeH ccyad (0COOeHHO BB POPMB TaKb-HA3HBAEMOH
»,MOPCKOH KaMOim®), a TakmKe IIPOM3BOJCTBOMD 3a CBOMXD KIIEHTOBD.
BCAYECKHXD KACCOBHXD ouepalif. TPYZHOCTE ® 0OIACHOCTb IIE€pe-
BO3KH [eHeldb COBJAJH Heo0XOIMMOCTh BB KaKOMB-IHO0 NEHEKHOMD
cypporaTh: WMeHHO BB 9Ty BI0Xy BB Hramim OHIB H306pBTEHD.
BeKCeJb, CHaJaJa BB §opME Bekceds IepeBOJHAr0, TPACCHpYeMaro
6aHKHEPOMD OLHOIO I'0POJa Ha 3HAKOMAro eMy GaHKHpa BB IPYIOMH
X THMD [JaBaBIIar0 KRJIIEHTYy BO3MOMKHOCTb M30BIHYTH I[ePeBO3KU
HAJAYHHXD JeHeI'd.

Bp magaxb XIII bra mradbgHCKie OAHKHPH DPACIPOCTPAEIOTD
mmoJe cBoei mbaATedbHOCTE B 32 AJplH. [lioHepaMH BB 3TOMD OTHO-
IIeHIH BHCTYIHIM KATEJH JIoMOapAid, 4TO OCTaBHIO IO ce6bd MHO-
roYmclIeHHHe CIBIOH, 10 CHXD IN0PH COXpaHEBINiecd BH GaHKOBOH
TePMAHONOTiM (T0MGaprb, JOHOOHCKad Lombard Street @ mpod.).
WTaibgHIE CTaJd 3aBONHTh BD KPYNEBAMEIE ropogaxb EBpomsL
CBOH KOHTOPH, areHTH HXD Pas3bBbsmald 10 BCEMB TOCYHapCTBAMb,.
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BBOAS [OBCIOXY YHOTpelieHie mepeBolHHXD Bekcenel. CuabHOM MO~
MOTOH CJIYHJIa EMD DOJNb COOPUIMKOBD LEPKOBHEXD HAJIOT0BB, KO-
Topoli Hanbamia WXD nHanckad kypis. CraBd MOHONOIMCTAME BB
06J4CTH KPeNETHArO ['bia, oHE BCkoDS mpiodpbau y BehXB HAPOIOBD
Eppomsl pemyTanio, HAYBMB He OTJIEYABIIyIOCT OTD peryranin
eBpefickEXh MBHATB H POCTOBIIAKOBB. KyIbMUHANIOHHHMD [yH-
RTOMD MEHERHOHN CHIH HTAJIaHCKUXD GaHKEDPOBD ABHWICA JOMB Me-
IU9A KB KOHIY CPeIHHXD BEkOBD. Cp XVI B. mradianckoe Gazko-
Boe IBJ0 CTaJ0, OMHAKO, KJIOHHTHECS Kb JIAAKY.

Kpomb 9aCTHHXD GaHKAPOBD, MH HalIoJaeMb I yupesneHid,
pvEoIg EBKOTOPYID aHaJorild ¢b HHHBMHEMA OGIIeCTBEHHHEME
GamkanMm, yupesaeHis, rbicrBoBaBmIig BB 9Ty 2HOXY BB HBCKOIB-
kMXE ropofax® Uramim m I'epMamim u @3BBCTHES IOXD HA3BaHIeMb
ymonti“. Coxa IpHHATIEHKHTD, manpuMBps, sHaMernTad Case di
S. Giorgio Bb Tenyb. OT0 OHJIM KOMIOAHIA OTRYNUIEKOBDL IOCY-
JapCTBEHHHXD HAJOI0BD, HCUOJHABIIIA TaKMKe oTaBAbHESA GaH-
xupekia Qyurnin. Tarie 6aHKM BOSHHKIH yixKe BB Hayanrh XV B. BB
Ucmaninm (6amxm BB Bapcemonh, Basueucim, Caparoccs). Usb aTux®
monti BmocaBCcTBiE BOBHEKIA HBKOTODHe 6aHKy EBPOIH.

BaecTAIIi 1045eM b MERIYHAPOAHON TOPrOBIH, I0CTBI0BABIIIN
32 BIOX0H BeJEKEXD OTKPHTIM XV BBKa, BH3BaIbh BB IIHPORUXD
Kpyraxh eBpONEHCKAro KymedecTBa OCTPYD HYXIY BB Kpenurs.
TlepBOHAYATbHO HTAJBAHCKIe GaHKEDH H OTYACTE HXb HbBMelkie
VYEHEKH, Ka3aJ0Ch, MOINIE BIOJHD yZOBIETBOPUTH 3Ty MOTPEGHOCTE.
Ha sroff moush cosmaBaJmCh KPYOHHS YaCTHHA O60raTcTBa (3HaMe-
gursie OyrrepH BB ['epMaHinm). Bb HeMeHbHICH CTeNeHH CIOCOG-
¢TBOBAJH PASBHTI0 KpemuTHArO ABJa TaKKe U ITOCTOAHHEISA BOMHE
BTOr0 BPEMEHH, COBEPIIeHHO NCTOIIABIUIA HEOOHIPHESA CpPeICTBA
TOJAUINEXD TOCYHAPCTBEHHHXD KasHadelicTBB. HEpponedckie mpa-
BUTENH BTOH SI0XM BCAYECKE IOOIIPANK pasBHTie GaHKOBAr0 Ibia.
Ilomrs HXP IOKPOBHTEILCTBOMB PAa3BUIUCE BB TY JI0XY OUDKH
AnrtBeprmesa m JlioHa, EMBBIIIA MipoBoe 3HadeHie. KpynHHE GaHRAPH
(financiers) menpofi pyKo¥ OKa3HBAJIM KPEOATH IIOYTE BCEMB €BpO-
nefCKEME MOHApXaMBb Toro BpeMeHH. Ckopo, OfHaK0, JaJja celsd
3HATh HEPALiOHAJIBHOCTH IPOM3BOAUBINAXCA MME ONEPAIiil CH TOYKH
3pbHig CaHKOBOE TMONUTHURE: CCYNH MOIIADXaMb BB IyYLUEeMb CIY-
yah MOTJE CIMTATBCA NOJAIOCPOYHEME, GAHKHDH JKe CAMU I10JYJad
-CBOX CpeJICTBa 0Jaromaps BKIAZaMb O60JbIIeH JaCTBI0 RPATKOCPOY-
HHMB. HBCKOIBKO KPYLHHXD OGaHKPOTCTBDL H, BB TOMD YHCIB,
I0YTH OJHOBPeMEeHHOe IIpeKpalleHlie Iarexein ropoaaMm Dpanniy,
Henamin m Ilopryramim BB 1557 I. NOBIEKTH 33 C060H pasopenie
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ImOYTE BCBXD GAHKHDCKEXD yIPexIeHI TOro BpeMeHW M IPOIO0JKE-
TeJbHHU BCEEBPONEHCKIA RpeguTHHI kpu3uch. TakoBH OHJIE pe-
3YJBTATH BJIEMEHTAPHATO0 HHHDB, HO HETOCTATOYHO CO3HAHHATO TOTZR
HapYIIeHId OCHOBHOT'O IIPHHLWIA GaHKOBOH IIOJHMTHKH.

OT® BCeoOIed MaHHKE W GAHKDPOTCTBA CIACIECH OIHHE TOJBERO
TeHys3nH, cyMbBirie y@ke BB TO BpeMsf BHPab0TaTh HAYajia BecCh-
Ma COBeplIeHHOH OGaHKOBoH TexHHMKkH. OCHOBHOM GaHKOBOH oIepa-
1iedl TOA BmOXY OHJIB y9eTh IEePeBOIHHND BeKceJsell, BHIaBaBLIXX-
cfd Ipyr'd Ha Ipyra KynuaMa Bebx® crpagd Espond. UM BOTH re-

Hyssckie OaHKHUDH cyMbBam BechbMa Y!IPOCTHTH B3aHMHHE Pa3CyeTHl
[I0 3TEMD BeKCeIAMD IyTeMD Oprasmsalid 4ero-ro BL POIb MexIy-
HapONHOX Pa3CYeTHOH IIaJaTH: 9TO OHJIM K3BBCTHHS TIeHy?33CKid
BERCEJBHHS MEeCCH (ApMapKH), CKOHUEHTPHPOBABUIIA BB ce0B 60Jb-
My YacTh BCEI0 MEXIYHAPOAHAr0 IINATeXRHAN0 M KpPeIuTHAro 060-
pora. YerHpe pasa BB Tomy 50—60 GaHKHPOBD CHB3KAIACH BB
KakOMB-HEOYOs Topoart Capoim mam Cbheepmoii Hradim H TaNb,
mouTH 6e3B IOMOIIY HAJIMYHHXD AeHer'b, IPOP3BOAMIAE PascueTH II0
KPeIUTHHEMD CABIKaMD GOJblIed YacTH EBPOMH.

Daurosoe mbao 0643aHO I'eHY3UAMD ellle OJHHMD BeCbMa C¥-
[IeCTBEHHHMD TeXHHYECKHMD YCOREpHICHCTBOBaHieMb, a MUMEHHO
BBelleHieM's BERCEJBHAr0 JKUPO, Kakh Heo0X0QuMaro aTTpHEGyTa BCAKA-
I0 YYATHBaeMaro BB GaHKD Bekcead. bBiarogaps skEpPo, yYeTh BeK-
cesqell craJb HeCpaBHeHHO 6odbe 06esledeHHON OGaHRAPCROY ¢abi-
ROA M TOJBKO GJAromaps eMy OHB MOI'b IIOJNYYHTH TO 3HaYeHie rias-
ghitmiell 6anKoBOM omepallim, KOTOpPoEe OHD IIOBCEMBCTHO BB HACTOA-
Iee BpeMA EMBeTs.

ITour Bch MBCTHHA GaHKHPCKiA YuypesmIeHiA Daixd mepTBOH
kpuamca X VI BBKa, 4TO ITOCTABHAO BO MHOTHXD I'OPOJAXD Ha ode-
penb BOIPOCH 00B yYIAYYHIeHIW OpraHW3alliE ¥ TeXHUKHA OaHK0Ba-
ro rbaa. IIepBHMD DPesyIABTATOMD STOT0 ABHMKEHIA 6HJIO BOSHHKHO-
BeHie pAda TOPONCKAXD M TOCYZAPCTBEHEHXD YYETHHXD OaHKOBD.
Taxbd, xorma Bb BeHenim B 1582 I. UPerpaTHAD OIATEKHE I0CITBI-
HiA H3b KPYIHHXD YaCTHHXD OaHKOBb—IIH3aHm, pblumeHO OHIIO
BOCIIPETHTH GaHKOBOE NBJ0 YaCTHHMD JHIAMB H YYPEeOuTh ToCy-
JAPCTBeHHHH 6aHKB. BB 1587 I. M OHIB YUpexIedd BH BeHeuin
Banco di Rialto, 3a KOTOPHMB BB 1594 I. GHJI0 IpPHE3HAHO MOHO-
[I0JIBHOE NIPABO yyeTa Bekcesde#d. Bb 1619 r. ero cMBHmIB Banco
del Giro, IPOCYyIeCcTBOBABILIE 10 1806 ropa.

Bp 1593 1. yupewgens OHAD BB Mumiaub Banko di Sant’
Ambrogio. 00a 3TE 6aHKa BIYTAHH ORI HXTH IPABHTEJBLCTBAMHU BB
JOACOCPOYHHSA KPEJTUTHHS Ollepallid, IPHBOIUBIUIA He pasb, 6aaro-
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maps MI0XoMy (EHAHCOBOMY yNpaBieHil, Kb IPIOCTAHOBRS ILia-
reskelt. MuIaHCKi# GaHKD OHIB IIPe06p230BaHB I0CHAB 6aHKPOTCTBA
Bb 1662 I'. ¥ NIPOTAHYID CBOE CYUIECTBOBaHie BIIOTH MO HAIIOJEO-
HOBCKAro HallecTBid.

BoabpmAMD yCIr5X0MB CONPOBOKAANACH IONHTKA YIPeKIeHid
FOPOICKEXE GaHKOBD Ha c¢Bsepd EBDPONH, Kyna Max0 IO MaXy Iie-
PEXOMUNE LEHTPD TAKECTE MeAIYHAapOITHATO TOProBaro 060poTa.
Taxs ,Admsterdamsche Wisselbank®, 0CHOBaHHHY BB 1609 I., IIpoCy-
MeCTBOBAIE II0Y4TH 663D maMbBHeHia cBoero ycrasa 10 KoHIa XVIII B,
A TOJBKO CO BpeMeHH (PaHIy3CKaro 3aB0eBaHid (1795 I.) IOTEPHIE
cBoe 3Hayerie. Ha WOTOGHHXD Ke Ha4YalaXb CYUIECTBOBAID OCHO-
BaHHH® BB 1619 TI. ,Hamburger Bank®, IePeXHBIIIA MHOTO II0JH-
THYECKAXD ¥ SKROHOMHYECKHXH 0ypb, IOKa BB 1873 I. OHD He OHITE
npeoGpazoald BB ¢uuianpHoe orxbienie I'epmanckaro HMMmepckarc
Bauka. Menpmree 3HadeHie EMBID aHaJOIMYHHE 6aHKD BB Hiopew-
Geprb, OCHOBaHHHHA BB 1621 I'. IIOAD Ha3BaHieMB® ,Banco Publico
¥ OPOCYLIECTBOBABIIIE 10 1827 TI.

OcHOBHON yHKLiedl YOIOMAHYTHXD GaHKOBD OHIIA OPraHH3alid
IJATEXHAr0 W JeHemHaro o6opora. CylmecTBoBaHie HXB ONPABIEIBA-
JOCh TVIABHHM®B 06pasoMb HeTOCTaTKAMHE M HEYCTOMYMBOCTHIO MOHET-
go#i cmcTeMH. M raaBHAd 3aciyra EXB 3aKI0YaJach BB BHPaOOTRD
6orbe MPOYHOA BAJOTH OJA TOProBaro o60poTa. AKTEBHHSH e Olle-
paliz IX® BechbMa 9acTO CHBAJIM HEyIAYHH.

C® HaCTYUHUBOIEMD IIOBCEMBCTHO YIYy4YIOeHIeMD MeHEeXRHOH CH-
CTEMH, HY#®Ia BB 6aHKaXbB, IOXOOHHXD ONHCAHHHMB, YMEHBIIAIACE.
Craym TpeboBaTbCa GaHKH, CIeliaJbHO IpejHa3HaYeHHHE IJd IPOHs-
BOJCTBa OIepallii KPeIuTHATO XapaKTepa, Kakb NACCHBHHXB, TaKE
U, TIABHHMD 00PasoMb, AKTHBHHXD. DaHKH, IPU3BaHHEE Kb YIO0BJE-
TBOPERI0 3TOH IOTPeGHOCTH, ITOJOXHUIA HaUYaJ0 HOBBAmeMY Iepiomy
Bb mcTOopim 6aHkoBaro nbuaa, Iepioly THCHO CBA3aHHOMY BB CBOUXE
Ha4YaJBbHHXD 3II0XaXb CBb PasBHTIeMD GaHKOB®L BB AHIUIIM ).

NMurepatypa: J. Merkel. Die Banken im Altertum (Handwdorterbuch dex
Staatswissenschaften, 3 msx. 1909 r., 1. II). K. M. Cmupross, Barku u GaHKUD-
cxift xemosurh BB Pamb (3ammexx Hmu. Homopoccifickaro ymmBepcurera T. 112
Omecca 1909 r.). R. Ehrenberg. Die Banken vom 11. bis zum 17. Jahrhunder
(Handworterbuch der Staatswissenschaften, 3 usa., 1909 r, . II). L. Goldschmidt
Universalgeschichte des Handelsrechts, 1891 r., r. . R. Ehrenberg. Das Zeitalter
der Fugger. 2 1. 1896 1. H. H. Kaygfmane. Ucropia Gamrosaro xbxa, Bum. L
CIIB. 1877.

1) O savaTkax® aHTIifickaro 0aHkoBaro Jhia cM. BB crarsd mpop. E. Jajfé



Hcropis ¥ coBpeMeHHasi opraHu3alisg aH-
IMACKUXD KPeAUTHbIXD OaHKOBb.

Crates Dr. Edgar Jaiié,

npod. MoEXeHCKAro yEEBepCcHETeT2 Y),

|. Wcropuyeckiii oyeprnL aHrniicKuxb 6aHHOBD.
1. 3ayatku aHraidickaro 6aHKosaro abna.

Ha sapB ramurauamsma, a BB OTOBIBHHXD CIYYadXD # 10 HO-
BBHIIAro BpeMeHH, paBHOBBCie MeRIYy INpeIJsoKeHIeMD K CIIPOCOND
Ha PHHKB KaIlHTAJ0BD [ONNEPHKHABAJIOCH ¥ IIOIAEPKUBAETCA IYTEMD
IpAMHXD CHOIIEHIH MexAy B3aMMONABUEMD H 3aeMIMEKOMB. O4eHb
CKOPO, ONH2KO, OCHAPYKHUJIACH IOTPECHOCTs BB IPOodecCiOHAIBHHXD
IOCPEeIHEKAXD BB OOGJACTH HTHXD CHOLUEHiH; BB KadecTBH TaKAXD
IIOCPEIHAKOBD IIPEkIe BCEr0 CTAIH (PYHKIIOHHPOBATH MBHANH H
30JIOTHXD OBIB MacTepa, NpPeNIIeCTBEHHHKH COBDEMEHHHXD GaHKH-
POBB. HAacCKOJBKO IIPOCTHPAITCS HAIUM II03HaHIA O NPOMJHXD CYIb-
6axXd O2HKOBBH, MH MOMEMD KOHCTATEDPOBATH, 4YTO 3TO LOCPeIHHYe-
CTBO IOYTH 6e3b MCKIKNYeHid IIPOABIAJIOCH BB TOUX ¢opMb, KoTopad
ABJNAETCS THIMYECKOE elle ¥ INOHHHB: OaHKEPD BHCTYHAETH He
KaKb IPOCTOR MOCPETHHKD MeKIy ABYyMS CTOPOHAMH, HO 06pa3yersd
CaAMOCTOSATEJIbHOE CBA3YIOIIEe 3BEHO MEeXAY HEMM; II0 OTHOIIEHIN Kb
KAlUTAIUCTYy OHB CaMB ABIAETCA NOJNKHHEKOND, & 10 OTHOLIEHIH Kb
32eMIMIKY—IOpHIMYECKH CaMOCTOATENBHHMD 3aHMONABIEMB. IJTOTH
NPEBNMID OKa3HBaeTCA HawGoabe CoOTBBTCTBYIOLIAMD HHTEPECAMD
BCBXD CTODOHD, OHD YCHIHEBAETDH IJd KAIHTAJIHCTOBD OCesleyeHie
CCysKeHHAro KalKTaja, OHB e yCTaHaBIWBaeTh BB OTHOIDEHIW 3a-
eMIOWKa CTPOrifi KOHTPOJB CO CTOPOHH OGaHKHpPa HaID IPOH3BONH-
TeJBHKEMD NpEMBHeHIeMD 3THXD CyMMb. PacTymii cIpoch Ha Kand-
Tadb, IPUBeAMId BB PasiIMYHHXD €BPONEHCKHXD KYIBTYPHHXD I0-
CyIapCTBaX’b BB M3BBCTHHSA SIIOXH MXH DPa3BHTIA Kb BO3HHKHOBEHIIO
GaHKOBar0 Ibiaa, HMCXOOUTE IIpeXae BCEro OTH KYII0BB, KOTOPHE
Be3nh ABIANTCA UPeJBBCTHEKAME KANHTAJA3Ma M TOATOTOBASITH

* 1) CraThd HAOWCAHA CLEIalbHO AIsi ,BaHKOBON DHIEKIONeNIE H OperCTaB-
JAeTH AyTeHTHIeCKY NepepaloTEy KHMTH aBTopa ,Das Englische Bankwesen,
2 usx. Leipzig 1910 r. IlepeBox® ¢b pykonmcu . M. Mapeoiura.

[$5)
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ero  [pHINeCTBie; MeXRIY TBMP KaKb IPOMHIIJIEHHOE IPOE3BOICTBO
92CTRI0 COXPAHAETD elle BP TedeHie CTONBTIH MCKOHHEM peMecleH-
HHA xaparkTep®d. l[lepexoas 3TOrO TIPOU3BOJCTBA BT KAIMTAIMCTH-
yeCKOe COBePIUAeTCA BH NaibHBHIIeNMD, Kakb U3BBCTHO, TaKKe Iy-
TeMBd BMBIIATENHCTBA KYILA, KOTOPHM CHaYaJa CTaHOBHTCA IIpel-
IPEHAMATENEMD BB 06JACTH MOMAIIHEH NPOMHIIIEHHOCTHE H, HaKO-
Hels, IpeBpalaeTcd B COBDPEMEHHAr0 [IPOMHINJIEHHUKA.

Bb caMoMb Hadaah BO3HEKHOBeHig 6amroBaro mbaa b MTanim,
sarbyup Bo ®pannin, Bepxueit I'epmanim, b Hummepaaumax®s u m03-
e Bh AHTJIE Ipesfe BCETO W paHbIle IPYTHXD BB POJH HCKATeNd
060pOTHHXB CPENCTBD OKashBaeTcd Kymeld. IlepBoil gopmoi mpeno-
cTaBIeHisS 0aHK0OBAr0 KpeawWTa SBJAfeTCA NOKYIKa KyIeYeCKHXD BeK-
celelf, KOTOpad I03BOJIAETH BEKCEJeNaTe0 0CBOGOMKIATh BAOKEHHHI
B> TOBAPHBIA OIlepallil KaIWTaldb JJId HOBEXD NpennpiAriii paHblle,
gbMp (DaKTHYeCKE IOCIBIyerd IIaTeX b BEKCEJBHOH CYMMH €O
CTOPOHH JO0JIKHHKA. ’

ITo9TH ONHOBPEMEHHO € HAYMHAOIIEMCH CIPOCOMTD Ha 3aeM-
HH# KalHTaab CO CTOPOHH KYIIOBD, YaCTB Jae IIpelilecTByd
eMy II0 BpeMeHH,—BHCTyIaeTh Ch MOIIHOM HMHETEHCHBHOCTBI) HOBASI
IOTPeGHOCTh BB KalHUTaJaXb, KOTopad HMBerd pblnaollee 3HadeHie
He TOJBKO JIJsS GaHKOBAr0 Ibja, HO M IJIA BCero X0Ia PasBHTIA HO-
Bard X03SHCTBEHHAr0 CTPOS. JTO COPOCD OOLIECTBEHHHXH KOPIOpa-
i, rOpomoBD, KHA3EH T réoponeft H, [Ipexle BCero, CIpocsd obpaso-
BABIIHXCA HA TOPOrS Me&Ly cpeIHeBBKOBHEMD M HOBHMD BpeMe-
HeMP HaIllOHAJBHHXD TOCyZapCTBb. SaMbHA TOCyIapCTBa ($eomatb-
~ Har0 COBPEMEHHHNMD OHPOKDATHYECKAMD TOCYNAPCTBOMB, BHTECHE-
Hie JeHHATO ONMONYEHIS CHAYANA BDeMEHHHME HAEGMHENME BOACEAMI,
a IMOTOMD IOCTOSHHHIMHA apMiAMH, co3maHie YRPBIIeHHHXD MBCTHO-
CTe# H (WIOTOBD, KOJOHIAJBHES 3aBOEBAHIA M BOGHHHE [IOXOIH BHpa-
3HJIMCH BB TAKOMD OTPOMHOMB COPOCH HA KalATaJIb, 9T0 yIOBJIe-
TBOpDEeHie ero IJd4 TOJBKO YTO BOSHEKINAI0 GaHKOBaro IBiaa H- IIpe-
®Ie BCero, 1A HTaJbIHCKAXD JYACTHHXD GaHKHPOBH XV # XV BB.
0K232JI0Ch HEDOCHJBbHOH TATOCTHI I BB X V1 CTOXBTIH IpHBET0 Kb
TIOJIHOMY KpPYIIEHIo. .

[TocrbpoBagmee TOrfa BIepBHEe 06pasoBaHie OGINECTBEHHHXD
M IIONy-06IIeCTBeHEHXs (aHKGBD (Banco di Rialto 1 Beremin 1587 1.,
Casa di .San Giorgio Bp Temy$ 1586 r., Banco di Sant’ Ambrogio
Bb Mumaagh 1593 r., AmcrepraMckif 6aHKB 1609 I. m I'am6yprekif
GaHKD 1619 I.) IPOMCXONMIO BCOIBI0 NOXD BIIAHIEMD BTHXD oep-
BHXD MeYaJbHHXD ONHTOBD; COBIABAJHCH UHCTO IOCPeTHAYECKiA
PasCYeTHHA YYpPeKIEHIS (JKHEDO-6aHKH), OPHYSMD H3B CHepH HXb



Kpemutaee 6aHKM BB AHRIIZ. 35

IBATeJbHOCTH CTPEMHUIACH BOBCE HCRIIOYATE IIPENIOCTaBIEHIe KpeInaTa,
BB 0COGEHHOCTH, KpenTa IIy0IHYHO-IIPaBOBHMD KOPIOpaligMb. TaMb,
ok 3TO He YJABaJO0Ch, X HOBHeE OaHRE OKASHBAJIUCh BB 3aTPYIHH-
TEJBPHOMD II0JOMEHIH.

Ho momo6maro oTkasa OTH Bamubimeld, OcHOBHOE ¢yHRUIR
6agroBaro nbia Hedbssd OHJO BHIEpPkKaTb, Bb BHLY BCe pacTyIaro
CIpoca Ha KaHTAJIH Kakb €O CTOPOHH TOCyHAapCTBbh, TaKb H CO
CTOPOHH KAIETAJIUCTHYECKEXD NPENIPHHAMATENEH.

CrrepBa paspbiueHie 9ToH 3aJaYd BHIAJO0 HA JOM0 YACTHHIB
6aHREpOBB; Takb, Ha mcxons XVI m Bp mepsoii moaopuubs XVII
BBKOBD HA M0N0 AHIVIHCKEX®D 30J0THXDE TBIB MacTepORB. 3aTHMD,
PAIOMB CH HEME, CH OCHOBaHieMB BB 1694 I. IepBaro GOJBUIOIO CO-
BpeMeHHaro HalllOHAJbHAr0 6anka,—AnTMIiickaro badka, moasisercd
HOBHH THID GaHKOBH XD VUpexIeHil, KOTOPHE XOTd H CIYXRETD
TAKKEe KB 06JerdeHilo ITATERHHXD PascieTOBDb, HO TIABHHMDB 00pa-
30MB TPUHUMAeTHh Ha ceGd yIOBIETBOPeHie CImpoca Ha KAIHTANE
KaKb CO CTOPOHH TOCYIapCTIBb, TaKh M CO CTOPOHH JACTHHXD JHAIE.

Ho sTEMB €037aBajach [Jd HOBHXD GaHKOBD Ta e OMACHOCTS,
KOTOpas OK33aJXach POKOBOK [ UTAJNBAHCKHXD ¥ BEPXHE-TePMak-
cxuxDb GaHKAPOB® X VIB.,—cMbuienie JOJTOCPOYHHXD B KPATKOCPOY-
HEXD KPeIATHHXD omepaliif. [las peccypcoBs, MOTYIAEMHXD GaH-
KaMH OTDH IYG6IMKH, HOCHBIIEXD CILIOMb KPATKOCPOYHHE XapaKTeD,
CYIIECTBOBAJO COOTBBTCTBEHHOE KPATKOCPOYHOE nombmienie xamura-
0B BB BULS TpieMa KyNedecKEXD Bekcesdel; HO 9T0r0 COOTBEI-
cTBig He GHJIO TIPHE 3afiMaXx’d IOCYIJapCIBY, ABIANINEXCA IO HEOGXO-
IUMOCTH JOJTOCPOYHHME. ABraifickid BasK® w36Brp ATOR 0MACHOCTH
TEMB, 9TO' OH'B IPEJIOCTABEID Bh PaCIOpsKeHie IOCYAapCIBa HCKI-
YHUTEeNbHO CBOH COGCTBEHHEHH KalHTalh, & He BRIAJH CBOHXD Kpe-
JATOPOB®; NMONOCHHME e 006pasoMBb I03Ke IOCTYIHID H dpaHUys-
ckili 6aEKD. DTEMB, OJHaKO, NpolreMa OHIa He paspBIiueHa, 2
JUIOb OTCPOYEHa, TAKD KaKb OCBOCOMICHHHS TAKEMB 00pas3oMb
CYMMH OK3HBAJHCH HeI0CTATOYHEMH JJIf MOKPHTIE BCE PACTYIIEXD
moTpe6EOCTEH TOCYIAPCTB.

Paspburerie 3Tod OCHOBHOM TPYIHOCTH GAHROBATO mbaa, KOTo-
pag 8 XVIII m, TIaBEHMD 0GDa3oN’, XIX pbrax®b, HOJKHA GHIA
OCTUTHYTH eIle GOJblIeH 0CTPOTH, BeabaceTsie, ¢b OTHOK CTODOHH,
BCe PACTYIIEXD HYMXAB TOCyAApCTBa I CB OPYTO#,—Bb CHIY BHOBB
[OSBHBINATOCA CIPOCA HA OCHOBHOE KAIUTadb CO CTOPOHH KpyTHO#
TIPOMHIINEHHOCTH, OHII0 B DaJbHBHAIIEMD OCYINECTBIEHO IOCPEZ-
CTBOMB yCOBEDHIEHCTBOBaHIA NpPHEUAIA pasdnaeHif  mpyoda. B'ce
caypEBe yEpBIIATOCH Co3HaHIe, 9TO yerbxp 6aHK0BAro nbiaa 3aBH-
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CATH OTH IPOBEIEeHiA OCHOBHOTO IIOJNOKEHiA: AKTUBHHSA ONEPalid
TOJKHEH COOTB'STCTBOBATH IIACCHBHHNMD HJIM, HMHHMH CJOBaMH, 0aH-
KM TOJUKHE OKA3HBATH JHIIL TAKOH KPEeJHTDH, KaKOo¥ OHH CaMHU II0-
Jy49210Th.

Ipernosxkerie KalMWTaJdoBh, KaKh DPaBHO M CIPOCH Ha HHXD
IIPOSBIAELTCA BB JBYX'h Pas3MM4HHXD (OopMaxb: BiIalbaend KalATaIa.
AIeTd Ja60 BPeMEHHAro NOMBIIEHIA A CYMMD 8pemenHo HE HaX0-
nAmuxs IpEMBHEHIA BB ero xo034#cTeb, CYMMB, KOTOPELS NpelHa3HA~
qeHH WK IJS [O3OHBHIIAro MCHOJb30BaHid BB cOGCTBEHHOMD ABab,.
AJE ) IOCTelmeHHAro IoTpefieHid (kaccoBad HAJMYHOCTE IIpen-
MprHEAMATeNedl W YAaCTHHXD JHUB); JA60 OHD KelJaeTh HAUTH AJL
HEXD dos20cpoyroe TOMBIIeHie, 4TOOH KAUUTAID CIYKHEID €My Bb.
KagecTBb [NIWTeJbHAro (HOHHA, NPHHOCAINATO DPeHTY. TakAMD XKe
06pazoM® pazrbiasgercd Ha IBh KaTeropiu ¥ I0TpeGHOCTH BB KallUTalb:

1. ITompebnocme 6% xpedunss das odopomuwxs cpedemes (Be-
triebskredit), T. e. Bb RamUTANAX’B, KOTOPHE HOJUKHH CIYMATH NI
yBeJH4YeHid COOCTBEHHAro 060DOTHAr'0 KalldTada IIpeamnpiaris.

2. Ilompedrocmes 8% o0cHosHOMS Kpedummns npednpiamis (Anlage-
kredit), 7. e. BH KamHTaXaxXb, KOTOpHE NpeIHASHAYEHH OJI YBEIH-
YeHig MO cO3OaHis OCHOBHOIO KalMTajda IpennpiaTid.

3ajauyeil GaHKOBD ABJIAETCA OCYMIeCTBJIeHie BD Hauboabe coBep-
meHHOM popMb BsamMHAro ypaBHOBBLISHIA PasHOOGPABHHXD BUIOBD
TUpelaoXeHia ® cupoca Ha Xanurads. Ha sBpHOMD paspbluenin
9TOH 3ajJaY¥ IIOKOUTCA KaKb IIPOYHOCTH OaHKa, KOTOPHH HeceTd
OTBBTCTBEHHOCTh 32 KAWIYK CBOIO OIIAOKY, TaKb ¥ HaPOJHO-X03dH-
CTBEHHAS PALiOHAJIBHOCTH, T. €. IIPOM3BONHTEILHOCTH HA3HAYEHId
KalATaJ0Bb, KOTODHMHA OaHKD paclojaraerds. TPYyIHOCTH 3aKI0-
gyaercs 30BCh, CH OLHOA CTODOHH, BH TOMB, 4TO clelHAdmyYeckie BH-
IH OpefJaoxeHid KpaTKOCPOYHHXD I JOJTOCPOYHEXE KAIIATAJIO0BD HE Bb-
TOYHOCTH COOTBBICTBYIOTDH CIPOCY, X IOSTOMY BO3HHMKAETD HCKYIIEHIe
IIONy9eHHHA Ha KOPOTKi¥ CPOKT® HEHBIH OTIATh B3alMEl Ha JOJTIR
cporkd. Cp gpyroil, — GaHrEpaMb OYeHb TPYAHO paspbmiaTh Bb
OTABJABHHXDE CIyYasdx® BOIPOCH, ABIAETCA I HCKOMOe IoMBuieHie
KaIHTaJa DOJATOCPOYHHMD HJIH. KpaTkocpounuHMB. (T. Hankey, moa-
roxbTHIE AEpeRTOpd AHruiitckaro Banra, omHAMIH BHPASUICA TaAKD:.
,BCE MCKYCCTBO NBJpHAro CalKHpa COCTOMID BB yMBHIM OTIHUHTH
BEKCeJb 0TH HIIOTEKH).

Paspbuienie xpeluTHOR IIPOGJIeME BB OTHOIIEHIX Kb PACTy~
IIEMB TPeGOBaHIAMB rocylapcTsa OHIO IOCTATHYTO TaKHMB 06pa-
80MB, YTO HA CMBHY [IPAMOr0 NMPegoCTaBIeHIA KpeiuTa CO CTOPOHH
6aHKOBD ABHJCA BHIOYCKD AHHIOUTETOBD, & IIOTOMD 0OJIHIrauiil ro-
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CYMAPCTBEHHHXD 3aUMOBH, MEJRHXD KYNODPD, PEANH3aLil KOHXD
NPEHUMAJIN Ha ce6d, TJIaBHHMD 00pasoM®, Takie GaHKH H GaH-
KHDH, KOTODHE MPEHMYINCCTBEHHO pPAGOTANH COOCMEEHHBIMD RATIH-
TaJIOMB. [IpmEATHE TakEMD 006pasoMb GaHKAMH IS Peadusalin
8a¥MH 3aThMb pasMBIIAJECH CB BOSMOKHOE CKOPOCTHI CpeIH
NyGINKYE. DaHKD BHCTYNAETH TYTH HCKIIOYATENBHO BB POJH Nocped-
Hu%@, OH'D IOMBIIAETH CBOX CBOGOJHHE KallATaJhl JMINL KpaTROBpE-
MEHHO; Ch MOMEHTa 3aBeplleHid IIOANUCKE Ha 3aeMb [1a12eThb H BCA-
Kasd OTBBTCTBEHHOCTh 6aHKa M OHDB IOJYYaeTh BOBMOKHOCTH CB 0CBO-
GOAHBIIEMCA KAIWTaJOMD IIPEANPUHUMATH BHOBh ¥ BHOBDL Tarid ke
TpaHCaKLiH (BOBHHKHOBEHie SMHCCIOHHON omepamuin).

Ho TBX® 1mop®, mOka ABJI0 HAETH HCKIOUHTENHEHO O PeaTH3a-
Iid 3aliMOBD COOCTBeHHAI0 TOCYA2pPCTBA, DHCKD IpH dToi cmcTevh
JIa GaHRKa HesHAUHTeJeHD H BPALD JX MOMKETD YIPOKATH ero Cylue-
cTBoBaHiD. Ho korga BB roHIS XVIII n B Havarhs XIX BB. passd-
Tie 6aHkoBaro abaa nmpuBedo Kb NPHEHATIO Ha ce6d OaHKaMH peand-
3allin 3afiMOBD YYMHHXD, YaCTO CIAOHXD BB (PUHAHCOBOMD OTHOIIE-
HIW rocyJapcTBB, U Korga, NpuMbpHO C€b 1840 I., 6aHKOBOMY ABIy
6nlTa IIOCTaBJdeHa HOBad 3aJada (PHHAHCHDPOBATH KDPYIHHA YaCTHHS
IIPOMBIILIJIEHHHA W TPAHCIOPTHHA Ipennpidria (xeIBsHHA L0POTH),
TO 0Ka3aJ0Ch HeOOXONUMHMD HM3HCKaTh HOBHE IYTH M BH3BaTh Kb
SKABHK HOBHA OpraHWsallioHHHA (OPMH O0aHKOBOX IBATeIbHOCTH.
OJTa HHHDB BamubBiloasg X TpyAHbBHMmIad 3ajada O6aHKOBaro mbia
OHJ2 paspBlIeHa Pas3JIAYHHMD 00pa3oMb. DOPMH, KOTOPHI 06pa3o-
BAJHCh [IJd paspbmienia ed TyTs H TaMb, CHIpaJE pBIIAnIYD
PO B'H DPa3BHTIM BCEr0 CTPOS KPEeIUTHOH OpraHWs3allid BB pasimy-
HHXB [0CyJapcTBaxb.

B® Agmrmim, xax®d ¥ Bb CoegmHeHHHXD IllTaTax®, O0NACHOCTS,
KOTOPOH momBepraioTca OaHKW, paloTalIlie YYXKAMA KaIUTaJdaMH,
IpHW 3MUCCIOHHOH omepanim 6uIa E36BrEyTa TBMB, 4TO KPYr'ds Ibd-
TEJIBHOCTH JTHXD GaHKOBD OIDAHWYEHD OHID HCKIOYHATEIHHO 00CIY-
JKEBAHIEMP KPaTKOCPOYHHXD HYMKID KYIIe9eCKO-IIPOMHIIIEHHAT0 Kpe-
JIAT2, peatdsalis ske OCHOBHHXD KaNHTaJ0BD IJd NPOMHIIIEHHOCTH,
8 Takke AHOCTPAaHHHXD ¥ 060be DHCKOBAHHHXD OTEYECTBEHHHXD
3afiM0OBD, IlepefaHa JPYIEMD  YyYpexJeHiAMbB. JTO CTAJ0 BO3-
MOKHEIMD JHb Ogarogapd TOMY, 4TO Ha JIoHmoHCKo# = Ha Hro-
Toprckoil QOHIOBHXD GUPHAXD CYIECTBOBAIN CAMOCTOATEJbHHE Je-
HeXHHe DHHEM, KOTOpDHe (YHKIIOHEDOBAJH BB NIAPOKOA CTEINEHH
HEe3aBHCEMO OTH GAHKOB® B HMBJN BO3MOKHOCTD Y/IOBJIETBODATH
Tpe6oBaHigAMD pasMbuienis 3aiiMOBD IyTeMB HPAMOI0 NPHBJIEYLHIT
my6amke. Ha cueTs TOH CHCTEMH IOJKHH OHTBH, BIPOYeMB, OTHE-
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CeHH OTYaCTH ¥ KpYIHHE TedeKTH aHIJI0-aMepHKaHCKAro sSMHCCIOH-
Haro mbJaa.

2. O01v ocHoBaHia Axrnitickaro bauka go 1844 roga.

Bp HadaJgbHHE IIeplOJH KallHTAJUCTHYECKaro XO03giCTBa eIuH-
CTBEHHAA BOBMOKHOCTh HAKOILIEHIA W30HTOYHHXD KRANHTAIOBD CO-
CTOANa BB OTPAHMYEHHOMD Y3REMH IpelbJaMH cOOHpaHim 61aropol-
Haro Meragia. JTo co0EpaHie BHadYaTB coBepmataoch y MBHATD &
30JJ0THXB OABIH MaCTePOBD, KOTOPHE OJHE TOTZa 00JIaJatd HYKHEMHA
3HAHIAMY JJIA ompembJeHid YUCTATO COEEPIKAHIA 30J10Ta BB METAdNB.
PeadbHHd BHIOIH, IPeACTABAIEME S Bh MBHANBHOND IBI5 30J0TOrO
pasnBHa CHOIaBIeHieMb IIOJHOLBHHOA M BHITYCKOMB BB oOf0palleHie
HenoJHOIBHHOII MOHETH, YCHJIHJU HHTEPeCh MBHAID Kb CKONIEHIO
BO3MOKHO 60JNBIIAXD CYMMDB, MEKIY TBMB KaKD CHEUIQJbHESA I10-
BHaHis ¥ TeXHWYecKid npucnocobierisa (o6esmedeHie OTH OTHA 4 OTH
KpasDb), KAKAMH OHH 00JaJaJd, IBJIaJH BHIOZHHMD U YI06HHEMB
I14 BIaABJBLEBD KPYUIHHXD KOJIUYECTBH IeKAHEHHHXD HIH Heue-
KaHeHHHXDb MeTaJJ0BD llepefaBaTh STH IBHHOCTE MBHAIaMB Ha Xpa-
Hemie. OTcOIa NMOJXYYUIX yie HOBOJIBHO pano (BB Mraxim 8p XV 1
XVI z pp Amradiz 3p XVI m XVII B. B.) cBoe pasBHUTie 3adaTRU
IeTI03ATHON GaHKOBOM ONepaliud, IPenCTaBETeNAME KOTOPOH# OHIH BB
Uraxin pedexHEe MBHANH (D0 HTAJBAHCKE banchieri, oT®s cJaoBa
»,banca“—CKaMbsd, JaBKa Ha KOTOPOH OHF BHCTABIAJIM IS NDPONANKE
CBOX COOpaHisi MOHETH), & BB AHIIIM 30J0THXB IBIB Macrepa, Ko-
TOPHE ABHIUCH 3MBCh Ha CMBHY H3THAHHHXD €BPEUCKEXD M JOM-
6apackaxb MBHAND H pocTOBHIMKOBB. Lombard Street, T. e.yauna,
Ha KOTOPO# HBKOIIA CTOAJA JABKH HTAJbSHCKEXD MBHAND, CIYHKATD
H II0 HACTOAIEe BPeMA LEHTPOMD AHIMIIACKAr0 HIH Jasxke MipoBOrO
6aEKOBaro 060poTa; BCh BHOawIliecd 6aHKE AHrIiM wMBOTH CBORM
IEHTPAJbHESA KOHTOPH Ha 5TOH y3eHbKoH yamub, BB neutph JloH-
moucraro Curd.

Eme ® Temepp CyuIeCTBYIOTH 6aHKH, BO3SHEKHOBEHie KOTODHXE
OTHOCHTCS KB TOMY OTHaJeHHOMY BpeMen:m (Hamp., Child & Co), m
TJIaBHHESA KOHTODH MHOTHXB GOJBUIAXD AHIIINCKAXD GaHKOBH HOCATH
4 NOHHAB 3MOaeMy 30J0THXD IBIB MaCTePOBB, O0TH IpemupisaTii
KOTOPHXB OHE BERYTH CBOE HAYaJo.

Ho momo6Hoe pasBuTie YuCTO-IeM03UTHATO GaHKOBATO Ibaa GHIIO
BO3MOJKHO JHIOb Bb TEXH MBCTaxb, IMH BD PYKaX® KYNIOBB, 3eM-
JeBAaIBIb9eCKOR BHATH ¥ KHASCH MOTAM CROMISATHCS CBOGOTHEE
KaIlATaJdH, T. €. BB GOTATHXD MUTAIbIHCKAXD HJIA BepXHe-repMaH-
CKEXD TOpPONax® Ha HCXOXD cpenHeBbKOBBA, HJIE BB pacusbra-
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IOIIAXD L(EHTPAXD BHOBb BO3HEKIIEXD HAIIOHANBHHXD [OCYIADPCTBE,
R&R’B HAIp., X IOpekIe Bcero, Bb JIOHTOHS.

3ubeb paspmiack Ha  mexombh XVI H, IVIaBHHMBE 06Da3oMsb,
BB TedeHie XV’I_I BbKa M3D IeXa 30J0THXD IBab MacTepoBh Lrbaas
cepld BHAAOIKKCA CAaHKHPCKAXD TOMOBB, KOTOPHE CKOPO T2KD pac-
LWIAPAIYM CBOX [JEI03UTHHEA omepalid, 6iarogaps yuaarh . mpoleH-
TOBD 32 IOMBIIaeMEE Yy HHXD JeHeXHHE BRIAIH, 9T0 HOXYYHIH
BO3MOMHOCTb IIPEOOCTABJAATE MOBOJBHO BHAYHTENBHHH Kymegeckrii
KPeTuTh H OTHOBPEMEHHO OKA3HBaTh IONAEPKKY (PHHAHCOBHME II0-
TPEeCHOCTAMD IPaBATENbCTBA. 1locab e TOrO, Kawh OHE IOHECIN
OYeHb KDYNHHS IIOTePH BCIBICTBie YAaCTHIHATO I[0OCYZAPCTBEHHATD
6aurpoTcTBa( ,closing ofthe exchequer* »w 1672 rozy), moBbpie Kb
OPaBATEIBCTBY HACTOJIBKO IIOMIATHYJIOCH, YTO X IOCKE , caaBHOI®
peBoaionin 1688 r. M YCTaHOBJECHIA MapPIaMeHTCKOH CHCTeMH yIIpas-
JeHid npu Bumsreabymt OpaHcKOMD, OHO He MOTJIO Pa3CYHTHBATH Ha
TONIEPHKKY CO CTOPOHH 30JOTHXD IBID MACTEPOBD W GAHKEDOBS,
YeMy CIIOCOGCTBOBAJO0 TAKKe TO 06CTOATENBCTBO, UTO HOCABIHie GHIH
CINIOIIb CTOPOHHHKAMY H3IHAHHHXE CTIOADPTOBS.

BB cumiy aT0r0 HOBBIA DPEXKHMD ORA3AJICA BHHYMKIEHHEMD CO-
30aTh ce0b Hy®HyL (QHHAHCOBYI ONOPY APYTHMD MyTeMB, H 3Ta
Heo0X0HMOCTh TIPHBeJa II0CAS Pas3INIHHXD HEYIAYHHXD OIHTOBD
Kb OCHOBaHIO BB 1694 rony Auraiiickaro Bauka (Bank of England)?).
Ipynma rocyaapCTBEHHHXD KPeIUTOPOB, IPENIORUBIIAXD TPABH-
TEJBCTBY Ha NePBHHE paszb 1.200.000 ¢. cT., o6pasopana KopIopa-
0o, KOTOpad I0JYYHa IIPaBO BHIYCTHTH HA TAaKyD :Ke CYMMY
GaHKHOTH. JTO IPaBo 6HJIO BB 1709 T. PACIIEPEHO, B3aMBHD Ipemo-
CTaBJEHIA NPABUTEJIHCTBY HOBHXD CCYID, BB (PAKTHYECKYH MOHOIO-
Ji0 BHIYCKa GAHKHOTDH, TaKb KaKb OTHHEB BCEMD OGIIECTBAMD CBH

) »TopH, moxeM#sUpys NpOTHBD BaEKa, YKA3HBAlH, YTO H0JOGHOE yIpewm-
neHie MOTJIO OBl CyIECTBOBATH TOJABKO BB pecny6ankb, 9YTo ¢b MOHapxiel OHO He-
cosmberayo. Ho To, 9T0 65110 cnpaBeldMBO BB STHXB PA3CYHACHIAXB,—T0BOPHIO
32 Bank®, 160 KOHEYHO OHB He MOMB 6Bl CYUIECTBOBATH Bb mMoHapxin CTioapToBs,
BB rocyxapcTBlb, TA% MOHADPXD DPUTA3AIND Ha OPABO OTMBHATEL 32KOHHE! YKaszaMi H
H3B-32 NEHEI'h HApymadb CBOE CJ0BO, IaB 06iIecTBeHHAS BIACTH OHIA IDEIAMETOMD
HemnepelBHOH COPBOEI MeskIy KODOHO I HApONOMB. TOJNBKO PEBOMIONis Jaja aH-
DII#CKOMY TOCYAapCTBEHHOMY CTPO0 HEOOXOJHMYK IpPOYBOCTh H—BTOPOH BamEHBLIE
MOMEHTB—C03J2a HeoGX0/uMOe BIifHIE CAMOCTOATENBHON Gypiyasin4.

»Anraitickit BaErd 6HIB IBIOMB BHIOBB, MIaBHAS CHJIA KOTODHXDB Kope-
HYWJACH BB TOPrOBOMB KIacch, NpOMBINJCHHAKAXD M TBCHO CBABAHHHXD CH HUMH
rpyooaxs cpefEdaro semieBaaiBEis (gentry). $¥g® BOSHEKD IOTOMY, YTO HHTEPECH
BTHX'B CJ0EBD HACENeHIA COBUANM CB HHTEDPECONE,I0OCYNapcTBa, HyXJaBMarocd Bb
nesrax®“. (R. Ehrenberg. Die Banken vom 110 bis 17. Jahrhundert—ss Hand-
worterbuch der Staatswissenschaften). . Ipum. ped-
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YECJOMB YIACTHHKOBE - Goake 6 OHIB BOCIPENIEHD BHUIYCKD Ta-
KOBEIXD. DTO HOCTRHOBJEHie BOCHPENATCTBOBAIO IJf aHMificKoH
OpoBHHIIE Mo 1826 I., & IJad JlommoHa IO 1838 I. BO3HHKHOBEHIN
KPYIHHXB GAHKOBHX®D yUpemIeHif. Yuiepba mid JOHOOHCKOHX TOP-
FOBJIA OTDH HTOL0 He IOCTBIOBAJNO, TAaRB KaKD, CB OJHOH CTOPOHEL
Axraijicki#t Bask® npuHAND Ha cefd olesmedeHie ef KPRIATHHXD
HY®ODb, & Cb Apyrof,—JOHMOHCKie dYacTHHE GaHKHPH MJAHHBMD
orpaHydeHieMD B3aTPOHYTH He OBUIM, M IJd HHXD CO37aJach laike Bb
w3BBCTHOMD CMHCIB MOHONOJNIA JMEemO3ETHAro Ohia, Takb KaKb
Agrnifickit BaHr® mo6HBadb cedb HeoOXOOEMHE PECCYPCH IyTeMb
BHITyCKa GAHKHOTD, & NOTOMY He OOHApY#KHBAJLDH OOJNBIIOr0 HHTEpe-
ca KD NeIO3HTHOM omepanid, Mexny TBMD Kakb OCHOBaHie Goabe
KPYIHHXD JEeNO3ATHHXD AKIIOHEDHHXD 0aHKOBH GEIIO YCTPaHEHO
BDh CAJNY OYEHb IIMPOKAT0 IOPEIWYECKATO TONKOBAHIS BEIIIEHBIIOMKEH-
Hofi npmB@Ierim AHrIi#ckaro bamka, pPacupOCTpaHUBIIAI0 YIIO-
MAHYTOE OrpaHHyeHie TakKe W Ha GAHKH, He BHIIYyCKaBllie GaHKHOTS.

Hnage o6erosno mbmo BB mposmHUim. Tak®d KaKb BB HeH He-
IocTaBajJo BCHEXH OCHOBHHIXD YCAOBIM 78 DAas3BUTIA [JENO3HTHArO
nbaa, To 305CH Moraa GHTH CO3JaHAa YIOBISTBODHUTENBHAA KpemuT-
Has OpraHmsanif JWmb Ha I098% BHIYCKA GAHKHOTH. B® BUAY e
TOT0, YTO MOHOMmoJif Amruiiickaro DaHka He PpacIpoCcTpaHANacCh HU
ga Mormannmivn, Hr Ha MHpaasnio, sgbeh He COHIO HEKAKHEXD IIpe-
OATCTBIE Kb CO3MaHiln 3HAYATENBHHX® JaCTHHXD OaHKOBE Cb Upa-
BOMB BHITYCKa GaHKHOTH. CB HOMOLIBPK BTEXH OAHKOBSL TOProBAA
¥ TPOMHILJIEHHOCTh, OCOGEHHO . BB CKYIHO ONAPEHHOH IPUPOmOH
Mloraapnin, mocTarau yie Bb X VIII B. 6recramaro passdTid. Bb
COOGCTBEHHO AHIIIMCKOA ITPOBUHIIIM, HANPOTHBD, HEZOCTATOKD TAKHXD
62HKOBH, BB ocodeﬂnoe‘m CO BpeMeHH BO3HHKHOBEeHig KpYIHOX IIpo-
MHOLTeHHOCTE KB KoHny XVIII BBra, naBands cela 4yBCTBO-
BaTh Bce cmabufe. Menrie wacTHHe GaHKApDH He O00JaJAJH IOCTa-
TOYHHMD KPEeIETOMD, YTOOH HepxaTh BB 00pAlleHin SHAYATEIHHHSA
KOIMYecTBa OGAHKHOTH BB TedeHie IPONOJIKHTENBHAL0 BPEMEHH, &
Anrmifickii BaHRD ATHOPHPOBAIH NPOBHHIID COBEpINEHHO. M TOxb-
KO TOTIa, KOTZIa BO BpeMs KpH3HCa 1825 I. OKOJO0 700 MEIKHXD
6aHRKEPCKAXD JOMOBB BHHYMKIEHH OHJHM IPEKpPaTUTh ILIATEXH, II0-
crbroBaso m3JaHie 3aKoHa 1826 T. 00B OTMBHE BB IpoBHEUIX
obitcTeig npemocTaBlIeHHOM AHIIIMCKOMY BaHKY MOHOIONIH BHIIYCKa
GaHKHOTD.

Bp 1833 1. 6HIIO IpPejoCTaBIEHO IIPABO YUPERIEHIA Tero3uT-
HEHXD aK[OHEPHHXD 6aHKOBD 6e3h BHIYCKa OaHKHOTH X BB JIOH-
non’s. CabreTBieM® 5TOT0 GHIO BOSHHKHOBEHi€ 3HAYHTEJLHAI'0 YHCIA
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cpenHEXD B Goabe RPYIHHXE HENO3UTHHXD 0aHKOBB (Joint-Stock-
Banks) B0 Bceir AHruim, kOTOpad JHIUb Teleph IOJYYAIA BO3MOKE-
HOCTH II0JB30BATHCHA BB 3TOMB OTHOINEHIEm TEMH IpEHEMYIIEeCTBAMH,
koTopHME yixe pHaBEO o6xamanm Ilornampia = Hpaammia. Ho
3T0 TIpeolpasoBaHie COBEPIIMJIOCH BB TOTH MOMEHTD, KOTJa IIPaBO
BHIyCKa GAHKHOTH yHKe YCIBIO IOTePATH 3SHAYMTENBHYH YacTh
CBOEr0 IIPeXHATO 3HadeHiA. TaKD Kakb, BB PesyJapTaTh DpacTyIaro
HAaKOIJIEeHIA KAOUTAJOBD, CTAJ0 BO3MOMKHENMD CYIIECTBOBaHIe YHCTO J&-
N0o3ETHAro abJaa @ BB IPOBHHIIH, W TaKOBOe IIPHHHAMaJI0 BCe O0Jb-
mie pasMBpH, TO HOBOe yperyampoBaHie GaHKOBaro Ibia sHaMeHH-
THMD akTOMD P.IImnsa (Peels-Act) 1844 I. OKa3aJ0Ch BOSMOKHEMD Ha
ocropd moaHaro ormbieHis omepauiE BHIOYCKa OaBKHOTH OTH IPO-
qpxD GaHKOBHXD (QyHEUiH. IIpmBmmeria BHIycka GaHRHOTH AHrJiid-
ckaro DaHka OHIA PACIPOCTPaHEHa Ha BCIO BeIMKOOPHTAHID, IPaBo
BHIIYCKa GAHKHOTH BCBXD Npounx® OaHKOBB, X0Td M OHJIO COXpa-
HEeHO BB IIpekHeMD 00BeMB, HO IIyTeM® psoa OTPaHAYHTEIbHHXE
[DOCTRHOBJEHIH TTpEBeleHO Kb MOCTEIIEHHOMY ITPEKPAUIeHin, I TAKAMD
06pasoNMD OHUIA NIPOBeNeHa Bb NPHHIHND MeHTpadmsallld BHIIYCKa
6aHKHOTD.

3. Otb akra P. Twas 40 HacToAWAr0 BpeMeHu.

Tansubitiiee pasBETIE W, TEMD CaMHMB, COBPEMEHHASA IIOCTa-
HOBK& 6aHKOBD KpPATKOCPOYHAr0 KpefuTa Bb AHIIIHA 00YCIOBIEHH
6u1E pBIIATEIPHEMD BJIIAHIEMD IBYXD PARTOPOBH: PACIPOCTPAHEHIA
cucmemvs eOUNRazo pesepéa W CTPeMIeHid Kb wonyenmpayin. CHCTe-
Ma eIHHAIr0 pesepBa COCTOHMTD BB TOMD, YTO AHTIIHCKie HemOSHTHHE
GaHKH, I 5TO OJWHAKOBO OTHOCHTCS KaKb Kb YaCTHHMD OaHKHDPaMb
(Bankers), Taxd I Kb 2KI[IOHeDHHNMD GaHkaMb (Joint-Stock-Banks),
KakD Kb yUpemgeHigMD IWaBUHXB T[OPOJL0OBH, TaKkb H Kb IPOBHH-
aJdbHEMbB, B BD IIEPOKOE CTeINeHH TakiKe M Kb HPIAHICKHMD H
HIOTIAHICKAND (aHKaMh,—IPHABHKJIA IePKaTh HOITH BCIO CBOX Ha-
JEYHOCTh HE BB COOCTBEHHHXD KacCaXb, a IePelaBaTh ee Ha Xpa-
gemie BB Anraifickii Bank®. [Jag pasBuTia #@ yHOpoYeHid arToH
cmeTeMH EMBIOCH HECKOIBKO IPHYHHB.

[Ipemae Bcero o0Kasadb Biifmie pAXD CIHyYAHHHXD 06CTOA-
TeNBCTRD; Takb, B 30-Xb H 40-xB rojaxs XIX Bbra Takylo poab
CHI'PAJ0 CTPeMJeHie BHOBp YYPeMICHHHXD GAaHKOBD BHYLIHTH Iyl-
aukb Goabmee moBbpie KB ce6b nyTeM®b JEpHKAHIA KDPYIHHXD
Pe3epBoBD BB 3aCAYKeHHOMD ChH3TaBHa AmHraifickoMd Baurb.
3arbMDb, emeIHeBHO IPOM3BOAXMOE BB pasCueTHOH maxars, JIOH-
moHckoMB Clearing-House, cGanancmposamie kpymubimed dWacTHm
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BehbXD IaTesed 1BIOK CTpAHH MIS KamAaro 6aHKa, KOTOPHE Ipd-
MO, KaKD WIeHD Da3CcIeTHOH IAJaTH, WIM KOCBEHHO, KaKb KJIeHTD
OIHOTO W3B e 4YJeHOBD, MeJalb NPHHATH ydacrie Bb 5TOMB BH-
PaBHHBAHIA CYeTOBD,—TPef0BaJ0 XPaHeHid BSHAYUTENBPHHXD HAIHY-
HEXD CPELCTBH BB COOTBETCTBEHHOMD UJIeHCKOMDB GaHKB, WIE BD
[EHTPAJIbHOMD GaHkB, BHIONHADINEMD NOPYYeHis YIeHCKAro GaHkA.
HakoHews, MelosHTHHE GaHkm mpio6pbranu, OJaromaps TOMY UTO
IXTD BRJANH CH TeueHieMD BpeMeHH COCTABUJIH OYeHb B3HATHTEJNb-
HYI0 IOJK CBOGOTHHXD Pe3epBOBBL caMoro Amxriilickaro baHka,
m3pbeTHOe BIisHie Ha BemeHie BB IEHTPAJBHATO YYpeKICHIA—
TIOCKOJBKO OHF 32CTaBJIAJH 3TO ILIEHTPAJbHOE yYpexnreHie He OTKa-
3HBATHCA OTD IOINEPHKKE BB TAKEJHS BPEMEH2Z BEKCEJbHHXD U
POHIOBHXD MAKIEPOBRD, KOTOPHMD [elNO3HTHHE OAHKH peryJaspHo
IIPEeIOCTABIANE JacTh CBOUXDH CBOGOIHHXD KAIUTANOBB.

Agraifickilt Bauk® 06HYHO, JakKe B HOPMAJbHOE BpeMd, 3aHHTe-
PecoBal® BB TOMB, UTOGH He I0TepATh ThXB Ge8UPOLEHTHO eMy Ipermo-
CTaBIEHHHXD BRKJIAJOBE APYIAXS 6aHKOBS, KOTOPHE OHD YIOTPeOIdeTs
IJs1 COGCTBEHHRIXE 000POTOBB. OTa 3aHHTEPECOBAHHOCTH JBIaeTCa BB
KpHTHYEeCKie IepiofH KU3HEHHHIMD BOUPOCOMB MIasf AHraiickaro
Banga ¥ 0OHD TOIZA NOJNMKEHD CTPeMUThCHA MOCTABHTH Apyrie GaHKH
BB Takoe IMOJOKeHie, YTOOH OHH OCTaBJSJM Y HETO0 CBOH CBOGOIHEA
CPenCcTBa, NPHYeND MyTeMD IONNEPHKKE BEKCEIbHHXD X (QOHIOBHXD
MaKJIepPOBD OHB 3a60THTCSA O TOMDB, 4TOOH OHH BB CIydad HeobXo-
IUMOCTH MOIVIE BHIIATHTH OOPATHO 3aHATHA y [NENOSUTHHXD O6aH-
k0B CyMMH. TaraM® 00pas3oMb, CHCTEMa €JUHAr0 pesepsa o6esne-
YUBAETD JEMO3UTHHMD 6aHKAMD BH HOPMAJBHOE BPEMS BO3MOMKHOCTH
3HAYUTEJBHYIO YaCTh CBOHX'D CBOGOIHEXD PECCYPCOBD, KOTOPHE HHAYe
OHO NOTKHH OHJIW OH [epi&aTh ¥ cebd BB sanach,—muoMBraTte Bb
TIPOLEHTHHA CCYLH, Takb KaKb, BB CIy4aB HYMIH, OHH MOTYTH Ye-
pes® InocpencTso AHDJIifickaro DaHka 5TH CyMMH CHOB& CHBIATH
GBOGOIHEIMI, He TPOTas CBOMXD BKJAJOBD Bb [EHTPATHHOMD yupe-
MACHIN.

Konuenmpauionnoe 0Osuscerie, TyCTHABIICE KOPHA BB 70-Xb
rogaxd XIX BBKa m moCTHrIIEe CcBOero amoresd BB 80-XBb # 90-XB
rofax®, YeprIaeTh CBOI ABATATEJBHYI0 CHJIY IIpexIe BCero BB IIpo-
THBOIOJOKHEOCTA KPEIUTHHXD OTHOIEHIA KPYIHHXD T[OPONOBE U
IIPOBUHLIM, CTPEMHUBIUUXCA Kb ypaBHEHII. '

JIOHDOHD, KaKD 60eBO¥ TYHKTD IIOJATHYECKOH U 06LIeCTBEHHOH
SKEBHE BeamroGpuTaHim, yike M3JaBHA OKA3HBAJIH OIPOMHOE IIpH-
TATATENbHOE BIiAHie HA COCTOATENBHHE KJaccH. [IpemnIe Bcero OHD
ABNAETCA COOEPATEJNBHHENMD M IOTPEGHTENIPHHMD NEHTPOMB CO3LAH-
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HHXD XO08AUCTBEHHOH NBATENBHOCTHIO NPOBHHIIE 60raTcTBh H cle-
pemxeniit. CabrcTeieMD 3TOr0 ABHJICA TOTD (paKTBh, 49TO BB JIOHIOH-
CKOMB O2HKOBOMD IBaB 00HADYRUICA U3GHTOKD KRANHTANOBD IDH
HENOCTATOYHOX BO3MOKHOCTH HXbB IPHJIOKEHIA, dYeMy MTPOTHBO-
CTOSII'D BB IPOBHHIIM COOTBBTCTBEHHHI HEJOCTATOKD KATTUTAJIOBD IPU
CHIBHOMB cHopoch Ha HEXD JiaA NIoMbHIeHId BB NPOMHILIEHHHXE,
KOMMEDYECKHX'D ¥ CeJbCKO-X03AUCTBEHHHXD Ipeanpiariaxs. PasHo-
BBcie JocTHramoce BB IIpeskHee BPeMSA HECOBeDUIEHHHMD 06pasoMb
IIPH IOCPEACTBS JIOHTOHCKMXD BEKCEJBHHXD MAKJIepOBD, KOTODHE
YYHUTHBAJX OOPTQHEJH IPOBUHUIAIPHEXD 0aHKOBD B OaHKAXD JIOH-
TOHCKEX'B. IIog® ZaBieHieN® 06CTOATENbCTB: HBKOTODHE IepeJoBHe
IpOBHHIIaJbHEE GaHKN pBIIHIE 060CHOBATECH BB JIOHHOHB IIyTEMB
npio6phTeHia TaMOIIHHXD AaKIiOHEPHHXB GaHKOBD HMIH YaCTHREXD
6aHRAPCKEXD NOMOBD, TBNB OHH ONHOBPeMEHHO Nplo6pBbranm ydya-
crie BB InpuHBmJIeriax® JoHmoHckaro Clearing-House, mocTyn®s BB
KOTOPHE OHLTH BO3MOMKEHD JHIIb IyTeMD CHIAHIA CB ONHHMD H3B
6aHROBB-COWIEHOBD. ROHKYDPPEHUIA NPOBUHUIAJBHHXD O0aHKOBH 3a-
cTaBmia Torma Gonbe KpynHHe GaHKRH JlOHIOHA BB CBOK 04epelnb
IPEeJUPUHATE TONOOHHA e MBPH BB NpOoBHHLIM. PesyapTaroMsd
BCEr0 BTOr0 ABHMKEHIA ABHUIOCH, Bh KOHIS KOHIOBL, ypaBHeHie mpo-
THBOMOJ0KHOCTeH H KOHCOMTAaLid BCcell KpATKOCPOYHOM KPeIuTHOHA CH-
CTEMH IIyTEMB IOIVIOUIeHIA W CJIifHig 6odpliedr YaCTH KPYIHHIXD
TOPOACKUXD ¥ IPOBRHUIAMBHEXD GaHKOBD Bb KAKYIO-HEOYIb MIOMKHAHY
Goapmmxd ,London- and Provincial-Banks“, ¢b TJaBHEME KOHTO-
paMH BB Jloumous u ryctoit chThi0 ¢HmiaJoBb I areHTypd 10 BCel
crpanb (3a mcrkanueniems Hpaasnim m lotnasmim, rok mbeTHHE
GaHRM COXPAHMJIM CBOK IO3HLIX) 1). -

Il. CospemenHad opranusallini KDATHOCPOYHAro TOProBaro M npo-
| MbILIEHHATO KDEJHTA.

1. Aursilickii baHKb.

Bt neurpb anraifickaro 6aHKoBaro Ibaa eule # Temepb CTOATD
Bank of England, 4ro HaraaaHO PHCYeTCA CAMEMB MBCTOIONOKEHIEND
6aHka BB JIOBHOHB, TarD Kakb BOKDYID 3HaHid OaHKa T'PYIIHDY-
OTCA PA3NAIHHSA (PUHAHCOBHSA YYpPeMIeHis, CIOBHO BOKPYI'B ONHOTO
06Iaro IeHTpa: HAOPOTERD IVIaBHAr0O NOpTaJa GaHKa PACIIOJNOMEHR
Royal Exchange, 6mpsxa, Iab coBepimanTcs omepamiz ¢b ABOCTPAH-
HHME BeKCeJaMH, 3IBch e BBB3Ib BB Lombard Street, ToT4ach
e HAOpaB0 BB MajeHbkoMb 1gBopb mombmraerca Clearing-House,

1) Cm. taba VI u VIL IIpusm. ped.
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nanbe—IeHTPATbRHA KOHTOPH KPYIHBAIHEXD NEeMO3UTHHXD 6AHKOB,
CH KOTODHMIZ CBA3aHH IuiaBHBiAIie H3D Yyme3eMHHXD W KOJOHIAJb-
HHXD 6amroB®. Cb 3anmamHOfi CTOPOHH AHruiliickaro Bamka momb-
matored: Jlognonckad 6upxa—Stock Exchange, KOHTOpH GOHIOBHXD
A BeKCeJbHHXD MaKIEDPOBDH, & TaKkiKe KDPYIHHXE CTPaXOBHXDL 00-
IecTBd 4 T. I.

OCHOBOX COBPEMEHHOH! oprangsaniz DaHKa CIy®aTbh I0CTAHOB-
JeHia spaMeRHTaro GaHkoBaro akTa [lumid 1844 r., mBHUCTBYWOIIAI0
C'h He60JbIIWME H3MbHeHiAME M UOHHHD. Bamubimwmum moaoxe-
HIAME 3TOI'0 3aKOH& ABJIAIOTCA CaBAyOIIiA:

1. BHnyckDd GaHKHOTE BHIABJIEHB OTH IPOYUXD olepaliil Danka
I IepenaHd ocobomy oTmbienin Banka, Takd HasuHBaeMoMy ,Issue-
Department~.

2. DaHKHOTH MOJMHH X0 CYMMH 14 MAJJIIOHOBD PYHTORH CTEp-
JHHTOBD [I0KXPHBATHCA FOCYIAPCTBEHHEIME 0GIRTaIlIAMHE, & CBEPX'B BTOH
CYMMH IIOKpPHTie IOJIKHO GHTH IIOJHOCTBK 06e3[ed9eH0 HAJUIHOCTHIO.

3. llpuBAJeria BHIyCKa GaHKHOTH, KOTOpasdg CHAYaJa PacIpo-
CTPaHsJIaCh JHUWB Ha JIOHDOHD® X HA OKPYXHOCT, BH 65 aHIIif-
CRUXH MHJb, HHHB paclimpeHa Ha BCHO AHIJO T Y3JIbCH (HO He
ga Hlorrangin z Mpaamniov), npEdeM® TPOBHHUIAJRHHME 6aHKAMD
He pasphlllaeTcd yBeAMYHBATE BHIOYCKD CBOMXD GaHKHOTH, & Ha060-
POTH, IOCHABIHIA NOJNKHH IIOCTeNeHHO IIOTJIOINATHCS IIeHTPAJLHEMD
0aHKOMD.

4. BaHRHOTH AHraifickaro Bauka TpH3HAHH 33KOHHEMD IJIATEXK-
HHMB CDPeNCTBOMD a4 AHMIE E Yaabca HOId BChXD IIaTexel,
HCRIIOYAS IUIATeXH caMoro BaHKa, KOTODHE TakHMB 006pasoMB 06s-
3yeTcd pe3MBHEHBATE CBOM GMIETH, 110 Tpe6oBaHIo, BO BCAKOE BPEMA
Ha HAJHMYHHSA JEeHbIH.

5. DaHKD NOJMEHD IOKYIATh Bce IIpeasaraeMoe €My 30J10TO
0 YCTaHOBJIEHHOH LBHB. ‘

6. Beh npovia, HEKe NONDPOGHO OMHCAHHEHS Oepauin GaHKa
npenocraBiasaoTca ,Banking-Department’'y“, ®oTopH#E coBepuieHHO
orbiend ord ,Issue-Department®. Ilaa o6omx® ormbaenii apid-
eTCqd 00A3aTeJbHHMD OIIyOJIHKOBaHIe eReHeNBIPHEXD 0TYETOBD, U3D
KOTODHXD BHIHH DPa3MBPH BHIYCKAa GAHKHOTDH, 3alaCOBD HAJHIHO-
CTH, & TaKKe CYMMH IPHHAIIEKANMXD GaHKY IBHHHXD GyMars
(Securities) m BBBpeRHHXT eMy Braanons (Deposits).

Bauk®s, kpoMb Toro, mpomomaeTd 06nanath parke emy mpemo-
CTABICHHHMHA IIPEBHJETIAMA, Kb KOTOPHMD IIPERIe BCETO IIPHHAI-
JeMUTD IIPHBUJIEriA OrpaHMYEHHOR OTBBTCTBEHHOCTH eI0 aKIioHe-
POBB,—IbroTa, KOTOPad JHINb 3a3KOHOMB 1858 I. GHJIA IIPEJOCTAB-
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JeHa ¥ IPYIAMD aKIIOHeDHHMD 6apkaMb. Jaxbe, emy GHio BBBpeHO
yipapieHie TIOCYIapCTBEHHHMD IOITOMB,—IIOCTAHOBJIEHIe, KOTOpOEe
3AKOHOMB 1870 I. OHJIO PpACIIEPeHO BB TOMB cMHCIHB, 4T0 DaHKD
He J[OJMKEHD JUIIaThcd 3TOM ¢GYHENIM X0 THX® IIOpH, LOKa Bech
TFOCYNapPCTBEHHHY NoArs AHraim He OyIeTd TOrallleHb.

OmuIad”, 9T0 yPeryaupoBaHie BHIYCKa GaHKHOTE CcHBIaeTH
HEBOSMOMHOM BCAKYI HE3NOPOBYIO CIeRyaduio BB Cynymens®, HO
Ve BB 1847 I. CHEKYJATHBHAA TIOPAYKA B NOCHBAOBaBIIIR 3a HeH
KPHBUCH M elle Bb GOJbINeH CTeleHW KPU3HACH 1857 I. IIOKA3AJH,
9TO 3TH OKHI2HIA He OIPABIEBAIOTCA, H 4YTO, HA060POTH, OrpaHHAYe-
Hie BHIyCcKa OGaHKHOTDH IOCIYKHJIO MOOYIHATEJbHON NIPHEYHHOH 714
YPEe3BHYAMHO BO3POCINAr0 JeHexHAro o060poTa c€o31aTk ce6b npy-
Tiff CpeIcTBa KpeIWTHAr0 IOCPeIHWYecTBa—4YeKH, IIEPEBOJH  TI0
KHATaMDB G6aHKa ¥ T. II. CpPENCTBa, KOTOpPHA 3aKOHD He OHIB BB
CHJAXD KOHTPOJHPOBATE.

Ecam, TakuMd 00pasoMb, OKHIAeMHA BIIZHIA 3aK0Ha 1844 T.
JIeK0 He OLPaBAATE THXD HaJem I, KOTOPHA Ha HEXH BO3JATaJACE,
TO, HaIpPOTHEBD, BB TeyeHie OAmmaUIUMXD HecATHIBTIH Henpensud-
IBHHHA ero Biuifria upio6pbam ThMB Goabllee W Taxe IpeBalH-
pyoluiee 3HayeHie g pasBHTIA aHIVIKCKAro RpemuTHAr0 Ibaa.
SaKOHD IIpexle BCEero BH3BAJID yIpPOYeHie MOHONIOABHATO NOJOMKERId
Anrgiickaro BaHka, KOTOpOe IIpHBEJO KB TOMY, 9TO 3TOTH GAHKRD,
Jase IOCHB TOro, KAKB [JIA Her0 BOBHUKIM MOTYIIECTBEHHHE KOH-
KYPPEHTH B JEIE KPYOHHXD HEHOSHTHHXD GaHKOBRD, IPOI0IAKAID
UIpaTh DPYKOBOLAIIYI0 POJb Ha AaHIVIHCKOMD [eHEeXHOMD DHHED.
JT0—gBJEHie, KOTOpPOe HeTPYLHO O6BACHBHTL: ¢B 1697 I0 1826 I. &
Jame 10 1833 r. BaEk® 06dafal® MOHOIOJBHHMT IIPABOMB IIPOH3BO-
IuTh, BB KauecTBh eNMHCTBEHHATO aKIioHepHAro ofmiectsa, Bch
GaHKOBHSA oONepalid (NepBHH KDPYNIHHH [NEN03ETHHE arIioHepHHIT
6aBKD BB JIOHIOHE OHJIB OCHOBAH® JHIIb BB 1834 I.); IpEBHIeEris
BHIIyCKa OGaHKHOTD cobiaajgsa ero Bp INa3axp INYOJIAKE PaBHHMD
FOCYJapCTBEHHOMY VYpeXIeHilo; HCTOpig y4mIa, 9TO AaHTJIACKoe
[IPaBHUTEJHCTBO BO BCHBXD 3aTPYINHHUTEJBHHXD CAYdYadXD OTOMIe-
CTBJISAJO Ce61 ¢b DaHKOM'B; U3BJIeUeHId B3 0TIETOBD, KOTOPHA DaBERE
Oy GIAKOBHBANE EHKEHENBIbHO, AaBaJd BO3MOKHOCTE CYNETH O ero
CQIUAHOCTH, TOIIa KaKb O I0J0XKeHiM nbap IOpyruxd O6aHKOBH
Heabssi GHJIO COCTABETH ceOb fACHAr0 IPEICTaBJeHIA; NOCTaHOBIEHIA
3aKOHA BHHYKIATE DaHKD [Aep®aTh NS NOKDPHTIA BHIYCKA GaHK-
HOTH CPaBHHTEJBHO KDYUHHE 3alaCH 30J0Ta, KOTOPHE X0Td H He
NIpeJHA3HAURJINCH NI 06e3lIeYeHid 0CTAJbHHXD 0043aTeJbCTBE DagKa,
HO BCe-TAaKH IPHIABAJIE BceMY IBJIy BEAEMOCTh HCKIIOYHTEJNBHOR
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IPOYHOCTE K ycToHumBoCcTH. KB 5TOMYy emie NpuOaBHiCH 4YpesBLIYail-
HO BHCOKIM pasMBpD aKIiOHEepHAr0 KallATakla ¥ Pe3epBOoBB, TaKb
YTO HeyIWBHTENbHO, 4TO BHpawxenie ,Safe as the Bank“—,BBpHO
kakb BaHERB“ (T. e. the Bank of England), cmbuanocs I0r0BOPKOA.

EcTecTBEHHHMD CIBACTBiEMB STOr0 IOCIOACTBYHINAr0 IOJIOKe-
Big GHJIO TO, YTO Ha JOJI0 AHIJIifickaro BaHka JOCTaJIOCh BHIOJHEHie
pAda 3amauyb, KOTOPHMB He COOTBBTCTBOBANK HE eT0 Oprangsalid,
HE ero cpencTsa. Ecam BaHK® ¥ He GHID BHHYKIEHD HCIOJHATH
9TE B3a0a4YF HZ IOCTAHOBJIEHIAMM 3aKOHA, HH COOCTBEHHHMH 06%5-
IIAHIEME, HE [Opy4YeHiAMM MUHKCTDPOBD H IApJaMeHTa, TO BCe JKe
OHB He MOI'P IIOOD NaBJeHieMb 00IIeCTBEHHAr0 MHBHIA YVKJIOHATHCA
0TH HEXDB. OTH 00S33HHOCTH BO3HUKIW Yy Hero IIpesae BCEI'0 IOAD
BIOlAHIEMB TOr0 OGCTOATEJBCTBA, YTO HBKOTOPHE YACTHHE aKIioHep-
HEle GAHKH OKa3aJuCh BO BpeMA KPH3UCOBDL 1838, 1839 m 1847 I.I.
HEe:KH3HECIOCOOHHME, H IIy6auka NIOcITB BToro craja moBBpaTh
cBOI c6epemeHis BB NepByl0 odepens AHIIifckoMy Basry, a co-
JAIHHE aKNioHepHHE GaHKH, Cb CBOeH CTODOHEH, CTaJH IOMBIIATEH
CBOX pe3epsBH BB TOMB ke GaHKD, Kaxd Haumboxrbe G6e30IaCHOMB
O IelmeBOMD MBCTH XpaHeHid KaNHUTaJ0Bb. M3B 3TOR NPaKTHRH
IpA BO3PACTAONIEND PACIIHDEHIM [NemO3WTHHXD Omepalifi u pas-
BHJACh TOIMA CHCTEMa eQUHar0 pesepBa, T. €. pesepBH BChXD
6aHKOBD CTAIM IOMBINATHCA BH LEHTPAJNBHOMD YUpeskIeHiHm, KOTo-
poe OZHAKO OTHOCHJIOCH Kb HHMB, Kakb KB IPOCTHMD JEIO3UTAMD
H TOJB30BAJOCH HMME IJIA CBOHXB 000p0TOBB. M BOTH® AHIuiickii
Danr®, KOTOpHHE 10 CBoel OpraHW3aNidm E ycTaBy G6HIBL GaHKOMB
9MHUCCIOHHHEIMD, CIBIAJCA HEIO3ETHHMD GaHKOMD ,par excellence®
6Jarogapda TOMY, 94TO OHB CTAlD ,02HKOMD [OElOSHTHHXTE OaHKOBBX.

He 6yap pEECHPOBAHHAI0 3aKOHOMB MOHOIIOJBHAIO IIOJNOMKEHIs
Anraifickaro Banka, KpynEHe GaHEE He HMBIE GH HERAKOTO IOGY-
¥ JeHid MOBBPATh GOJBIIYH YacTh CBOMXD DE3ePBOBBH HA XpaHeHie
6e3D IPOLUEHTOBD KOHKYPPHPYOILEeMY ¢b HEMU NEeHTPAJIBHOMY GaHRY.
BzanBE® Tasmed BB ce6b GoJbIIiA ONACHOCTH CHCTEMH enUHATO
pesepBa, OO KpaiHed MBpB KpYIHHS GaHKOBHSA YupemOeHid GHIM
OH TIOCTaBIEHH BB HEOOXOTUMOCTb XPAHUTh y Cels CBOH COGCTBEH-
HHS B3aDACHHSA CpeNCTBA, BMBCTO TOr0, ITOGH BB IEPIONH KPH3U-
COBD W TAHHKH ITOJAraThCA Ha [IOMOINGL LEHTPaJbHAr0 6aHKa, KOTO-
PHE TBME MeHBe IPHCIOCO6IeHd KB Takod pOJH, YTO ero BJiidHie
H2 [EHEeXHOMD PHHKE OTCTaeThH IO CPaBHEHI CH BiifHieMb Ipy-
IEXD 62HKOBD, MPEBOCXOJAIAXE €r0 m0 pasMBpaMs HXB 060POTOBD.

ExenenBbarans BBmoMocTd, TYySIMKyeMHA GAHROM®D IO npen-
NHCaHI0 3aKOHA M 3aMBHMOINIA C06010 GaJaHCH, KOTOpHe ANruii-
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CKUMD DaHKOMD He BHIIYCKAWTCA, 1al0Th KAPTHEHY €ro MHOIOCTO-
pOHHE# IBATENBHOCTH, TaKDb YTO BHHEMATEJBHHI &HAJH3D TaKOH
BBIOMOCTH Jerye BCEI'O MOMETH 03HAKOMATL HACh CDb DPA3IHYHEIME
¢yaruiamu Darka (cM. Tabm I).

A, Smuccionnwii  denapmamenms (Issue-Department). Tlep-
BOX ® BamHBHmeHd 3amadell GaHka ABIAeTCS BHIOYCKD GaHKHOTS,
IPOU3BONUMHI 110 YCTaHOBJIEHHHMD 32KOHOMB [paBUJIaMb, KOTOPHA
OpelIuCHBA0TH, YTOGH BHIYCKAEMBS CAaHKHOTH TOYHO 10 ONpedb-
JeHHOH CyYMMH TNOKDHBAJHUCH LOCYAAPCTBEHHEIMU 06JATALIAMH; BH-
IyCKD ke GaHKHOTH CBepPX’® 3TOH CyMMH paspbilaeTcd JHAMD IIPH
yeaoBinm mosHAro ofesmeyeHis HadumyHOCTRI. IIOKpHTie dactEm obpa-
maliquxcs G6aHKHOTH BeKCeJAMH, KaKb 3T0, HANp., IIPeJoCTaBIEHO
I'epmancroMy Mmmepcromy OGanky, AHraifickomy Bamky He pasps-
meHo. Bricmas cyMMa 6aHKHOTD, IOKPHBaeMasd IOCYIapCTBeHHHMI
IDOJNTOBHIME 0043aTeJbCTBAME, COCTaBHJA IIEPBOHAYANbHO 1+ MHJLI.
¢. CT., TAaKD KaRD yCTAHOBAEGHO OLLIO, YTO CyMMa GAHKHOT®H, HAXO/MB-
UXCA BD PYKAXD NYOJMKH BB JAecATHIBTIA, IpeliecTBOBABIIA
HOBOMY GaHKOBOMY aKTy, HHKOIVIa He ONYCKalJach HHMKE 3TOH Bejd-
quyH. MOMHO OHJIO [OSTOMY JOMIYCTHTH, YTO YKa3aHHAT CYMM2
ﬁpeHCTaBJIHeT’b a6COMTHHE MEHEMYMD, TpeOyeMHU IJI4 emeTHEB-
Haro 060poTa, KOTOPHE MOSTOMY HUKOrAa He MOrd GH OHTH Ipedb-
aBmedds Kb pasubry. TakuMb 00pasoM®b, IIOMAMO OKOHOMIX BB
OpPOIEHTaxXDs Ha 5TH 14 MHIJNIOHOBD, OCT2BAJICS HeHADYIUEHHHMB
AIeab 3aKOHOJATENA: HMBTH IIOJHOE 30J0T0e IIOKPHTie AJad BCHXB
6aEKHOTS, KaKid TOJBKO MOTYTH OHTH IIpelbABIEeHH,—IPEMBDD Clle-
nuEIecKr aHIIifcKod KOMOWHAIUE YMCTOM TEODPIiH H YHCTO IPaK-
TAYECKUX's MOTHBOBD. Tak® KaKb 3aKOHD II03BOJSEeTH DaHKY, Kadk-
IHE pa’sd ¢b paspblueHis IpaBUTeJbCTBA, YBEJMYHBATH CBOHM HEIO-
KDHTHS 30J0TOMD O6aHKHOTH H2 JBB TPETH TOH CYMMH, Ha KaKyo,
mpr u3BBCTHHXD YCI0BiAXDH, YMEHBIUATH CBOM BHOYCKE YacTHHE
BMHUCCiOHHHE O6aHKH,—TO0 He NOJJeMKallid IOKPHTI0 30J0TOMDB BH-
HycKD GAHKHOTD LEHTpaJbHaro GaHKa MOMKETH BO3PACTE maximum
0 19.616.000 QYHTOBD.

Tzdpa, cTodmad Bb HeXBIbHOH BbroMocTd cabsa, MOXB 3arc-
JOBKOMD ,Issue-Department®, II0KasHBaeTh BEJHIAHY BHIIYCKA
6AHKHOTH BDH NAHHHHE MOMeHTH. HO Hamo oTMBTHTH, YTO He BCA
cyMMa HaXoNHTCH BB 0CpalleHid, & BHAYATENbHASA dYaCTh JEKHATH
Bb ,Banking-Department® camoro 6aHKa, 0 dYeMb CM. HiKe. Ha
opaBodf cTOpOH® BBEIOMOCTH MH HAXOOUMDB 3allACA CYMMB, Upei-
HA3HAYEHHHXD IJ4 IOKPHTiA BHUYUIEHHHXDH 6aHKHOTH, & MMEHHO,
JOJID II0 CYETy TPaBUTEJBCTBA, MOCYHAPCTBEHHHA OOIHrallim ¥ Ha
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OCTAJBHY CYMMY 30J0TO (BB BELS MOHETH H BB CIHTKAaXB). 3a-
KOHG paspbmaers BaHRKY 49acTh (40 OJHOM YeTBEPTH HAIAYHATO
30J0TOr0 3allaca) Iep:arh BB cepe6pB, Ho yrpabienie DBanka He
noJbsyercd Goxbe STEMB CBOEMB IIPAaBOMB, He B3Wpasd Ha TO, 4TO
He OBLIO HEeZOCTaTKa BH TPeGOBAaHIAXD HA BTO CO CTOPOHH OHMETaJ-
JECTOBB. I[loCTaHOBIEeHie 2TO BIPOYEND HABJISETCH HIIHN30PHHMD
y®e II0TOMY, d9TO cepe6p0 MIPH3HAETCH BaKOHHHIMD IIATEXHEMD
CPeLCTBOMD JHIIb OO0 CYMMH 2-Xb . CT. (40 muJL.).

BB »TOMB 380J0TOMB 3amach sariodaioTcd OB CTpOro Apyrsd
0TH APYra OTIHYHHA CYMMEL, CHh OXHOH CTOPOHH, 30.40M0i pe3epss
IS GAHKHOTH, KOTOPHE YCTaHOBIEHD S3aKOHOMD [IJd obesledeHid
pasMBHA HaXONAUIUXCA BB PYRaXh IyOIHKH OHIeTOB: Danka u He
MO%eTh GHTb MCIIOJB30BAHED IJA HHHXD Whie# !), ¢b Apyrod cro-
POHH—0aHKE08bEL pe3epss, T. €. Ta HalWyHAd CyMMa, KOTOpasf mpem-
HasHadeHa A8 MOKDPHTIA IPOYUX® 0083aTelNbCTBDB DaHKa, MMEHHO,
TOMBIIEHHHXD y HEro peccypcoBb IIPaBATEIBCTBA, YACTHHXD JHND
U OPYTEXD 6aEKOBB. Takb Kakb BCIbICTBie cBOe0oOpasHOU opra-
HM32I[A aHTIIACKAro [eHEesKHAro pHHK2, 3TOTH (OHAD ABIAETCS
eMHCTBEHHHMD KDPYIHHMD 3allacoM®b HAJMYHOCTH BO BCeH AHrIim,
TO BTOTH GAHKOBHE pe3epBh IpelCTaBisferb COG0K0 OJHOBPEMEHHO
H eJWHCTBEHHHHU MeTaJIddecKiil 3alach IJad BCed IOCTPOEHHOHU Ha.
YHCTO-30J0TOMD Gasmed amTIiicKoil KpeIuTHOR cmcTeMH. Ha HeMB
BCebl0 IMOKOMTCA IUIaTeXHAS CIOCOGHOCTH He TOJBKO CaMoro AH-
raificraro BaHrka, kKakDd B BCBEXD [APYruEXDs OaHKOBD, HO TaKkKe U
KajskIaro AaHrmifickaro Kymoma, ImodTE BchX® IpencraBmTened BHIC-
IIEXD B CpPelHWXD KJIACCOBD, OOMHEHD H IPYradXbh IIyOIAMIHHXD
KOpIopalil, Jaske 4aCTH AHIVIIACKHXD KOJIOHIE ¥ Bcero aHIMIiACKaro
roCyIapcTsa.

B. Bawuwoswii Henapmamenwmy (Banking-Department). Bs To
BpemMsa, Kar® I[ssue-Department cBgsaH® BB 06JaCTH BejeHis
CBOEXD IBIb HOAPOGHHMH HOCTAHOBIEHIAMY 32KOHA H (OYHRUIOHU-
PyeTh HHCTO aBTOMaTHYeCKH 2), MH BB jaunb Banking-Department
BCcTpBuaeMcas cO cTapbBiAmuMD H EPpYIHBHANIAMTE YacTHHMB arlio-
HePHHMD OaHKOMD AHIIIN, KOTOPHH HHMKAKHMY [IOCTRHOBIEHIAMZ

) Hoamo ROJOTOTO pesepBa, IPeTHABHATEHHATQ IJd TOKPHITIA 0aHKHOTSH, ME
TOJNYIEMB, €CJIM H3B CYMMH HXD, NOKa3aHHOH BB Oananch, BHITEMB: BO-IEPBBIXD,.
0aHKHOTH, HaxoXdwigca Bb Banking-Department, u, B0o-BTODHIXB, Ty CYMMY, KO-
TOpag NOKPHTA He 30J0TOMB, & JHINE 00432TeJIBCTBAME IPABHTEILCTBA.

%) MHoroxpaTHO OHIO YKa3kBaeMo, 4To OBLIO 6H upennodrATensbe aTO
yupexieHie oTIBJIATE K BB TeppHTOpialbEOMD CMelCHB oTp Banking-Department,
Tak® Kakb 3TO COBMBCcTHoe noMbBmesie #BIdeTcss OpHYMHON MHOIHX® JOMHEXE
TIpeAcTaBIeHI® o cymHoerH Bamka cpeim aurdilickofi my6aurmH.
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3aKOHa He BHHYMKIAeTCA HANPABIATH CBOH IBJIOBOH MeXaHm3MD
EHaYe, IBMB BT0 IOCTABIEHO BB ,Joint-Stock-Banks, BosHERIEIEH
BB GONBIIOMD YMCITB ¢b 1834 I. I[BaHE pags BHIARIMEICH IIpes’-
JeHT0OB® DaHKa MHOrOKDATHO BHCKA3HBAJICA B8& TO, 4To Banking-
Department He nomkeE®s #MBTH APYrEXD 3a60TH, KpoM¥b BaImTH
HHTEPECOBD AaKI[I0HEPOB® DbaHka m 00esmedeHid BIOKEHHHXTD ero
KJIleHTaMH KalHTaJoBB. Bemenie nbaps Banka c¢b 1844 I., 0IHAKO,
II0Ka3aJ0, IT0 ¥ JIOIX, TEOPeTHIeCKH HCIOBBIyHIIie Ipyrie BAaNIAH,
Ha OpaKkTHKE CO3HATEH TH 0643aHHOCTH, KOTOPHS IOND [aBleHieMb
00IleCTBEHHAro MHEBHIA BHDANX Ha KoK Auriifickaro Bamka Beaba-
CTBie ero MCTOPHYECKH CJOMKHBLIATOCH MOHOIIOJBHATO IIOJIOXKEHid,
m60 OHD, IIOMEMO (QYHKIIH 9ECTO YACTHATO NIpPEINpiATid, #BIAeTCA:
1) 6aHKOMD IOCyAapCTBa, 2) GAHKOMS CaHKOBD H GAHKHPOBT H 3) Xpa-
HATeJIeMD €NUHCTBEHHAI'0 KPYIHArO 30J0TOTO 3araca HaIlim.

XapakTeps DaHKa, Kakb YaCTHOM KOMMepPYeCKOX KoMIaHim,
MOHO fCHO BAIBTH U3% IEPBHXD OBYXH CTPOKD GalaHca Banking-
Department. Co6crBennmit kamurans® (Proprietors-Capital) B pas-
Mbpb 14.558.000 ¢. cT. cTaBUTH BaHk® BO raabh BChX® aHIIificKEXD
6aHKOBB. BB IMPOTHBONOJOMKHEOCTh I'OCHOACTBYOINER ¥ OPYTHXH GaH-
KOBB cHcTeMb, KammTaad AHDIIMckaro Bamka Bech BHIJIAYeHD W
HUKAKMXD OCTATKOBD 00g3aTENbCTBD AKI[IOHEPOBD HE CYILIECTBYETD.
Kanmraas 1pencraBiagercda He BB ¢opMB akuiir, Ho BB BUAB ,,Stocks,
T. €. KaXROHI COGCTBeHHEKD BHECEHD, KaKb TaKOBOH, BD KHUIH
6aHKa B Ilepe/iadya ero COGCTBEHHOCTH COBeplIaeTCd JHEIIL IIYTEMB
TpaHC(epTa BB STEX'D KHHTaxb. HalouTarb, COOTBBTCTBEHHO 3TOMY,
He paslbieH® Ha onpelbieHHHS 4YacTH (shares), Kakb 3170 EMEBeTH
MBCTO IpH aKmiOHEDHHXD® KalHUTaJaXx®, HO MOXeTH GHTH BIagbeMsb
A TepenaBaeMDd BB JOOHXD CYMMax®b, KAKOBHA, 0JHAKO, He NOJKHH
6HTh HExe 100 QYHTOBD.

Ha xpynHOMB KammTauab BaHKa 0TYaCTH OCHOBHBAETCS M 3HaJe-
Hie ero Ha IeHeXHOMD DHHKEB, TaKb KaKkd BHCOTa 3TOI0 KalWTAaJa,
II0 OTHOMIEHIK KB BIOKEHHHMD Bb DaHKD YaCTHHMD BRIALAMD, Ib-
JIaeTh ero 3HAYUTEJbHO 60abe HE3aBACEMHME OTH BEIHYHHH 3THXD
BKJaT0BD, YBMB BTO HaGIomaercad y IPYruXb GaHKOBD, YCIBXb
KOTOPHX'D 3aBHCHIB MMEHHO OTBH CIIOCOOHOCTH H YMBHiA IpHBIERATH
BO3MOJRHO GONBUIIA CYMMH BKIAZ0BD, YTO X 3aCTABJIAETD HTE GAHKH
VILIAYABATEH 38 BRJIANE IPOINEHTH. AHIMIMCKi# DaHKB, HaIpOTHBS,
Bh COCTOSHIA IIyTeMB OIHOI0 TONBKO GOJBINOro IoBBpisA, KOTOpOE
0HD BCEMB BHYIIAeTH, IPUBIEKATh KPYNHHSA CYMMH BEJaJ0BD, 34
KOTOPHE OHP He YIJIa4WBaeTh HUKAKAXD IPOLEHTOBD BKAATIMKAMB.

EcrecrBeHHO, 4TO rpoma,zmmﬁ KaOHTaJIDb H HAJIAIHOCTE CPABHHUTEJBHO
4
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60JBIIAXD Pe3ePBORD IBIAKTDH IJA HEro HeBO3MOKHLHIMD BHIABATH
IMBUIEHOD BD TOMB pasMbph, BB KakoMB BTO PEeryIdpHO IBIainTh
npyrie Joint-Stock-Banks.

Bropas py6pura——,OctaToks (Rest) mpencTaBisgerd pesepBHEHA
¢onmd, He momiexamiii pacmpexbaenin. Tax® Kak® 3TOTH POHID
[0 JaBHEMY O6HYAW IONIEPIKUBAETCA Ha YPOBHB 3 MM (PYHTOBD,
TO 3% CYMMH, Ha KOTOPYI0 OHD BB OTYETHHXH BBIOMOCTIXDH IIpe-
BHILAETH 3Ty LY, MOKHO JOBOJBHO TOYHO 3apaHBe, mo o6bsaBIe-
Hig paswbpa OUBHIEHIa, BHUYHECIATh OMHIAEMOe pacuperbieHie
TpAGHJIA.

Tperss pyGpmka Ha meGeTHOH cTOpoH® BbmomocTH — ,Public-
Deposits“ BHACHAETH HAMDB 0COGeHHOCTH DaHka, Kaxbh GaHKa aHIJIii-
CKaro ToCyHapCTBa. 9T0 HE BB K0eMb caydad He nbiaers ero,
BIIPOYEMD, I'OCYAAPCTBEHHHEMD 6AHKOMD BB TOMB CMHCIE, B KaKOMb
TAKOBHMDB ABJAETCA, HAIp., pycckid T[ocynmapcTBeHHHH bBaHKD,
AR IOXY-FOCYJNAPCTBEeHHH repMancki Hwmmepckii Bauksb, Ko-
TOPHE HaXOZUTCA I0AB PYKOBOXCTBOMD IOCYNAPCTBEHHAr0 KaHI-
Jepa, NprieNMDd [OCYIAPCTBO YYACTBYETH BB YHCTOH NMPHUOHIU GaHKa.
CootHomrernie Mexnay Banking-Department’om® Amnraifickaro Banka
A rOCYIapCTBOMB CrROpBe HAaIOMEHE2eTH OTHOINEHie MeXxIy GaHKW-
POMB H €ro KJIieHTaM¥, C¢B TOX JUIIb PasHAILEH, YTO TOCYAApCTBO
0653a0Ch He JumIaTh BaHK® cBoell KIieHTYpPH X0 THXD NOPB, IOKA
HaXoOdAmifca BB er0o 3aBbIuBaHiM aHrJdi#CKid TrocynapCTBeHHHI
IOJrh He 6y/IeTH NOralieHh, 4YTO PABHOCHJIBHO BBYHOH NIpHBHIE-
ria. BagK® BHIIOJEACTD 34 ONIpelBIeHHYI0 IpPOBH3i BCH drmHAHCO-
BHA ONEpalil IoCyIapeTBa; OHD NPHHAID Ha cefd He TOJBKO Bele-
Hie KaCCOBHXD I KasHAYEHCKUXB OIlepaliil rocyIapersa, HO M yIpas-
JeHie BCBME [OCYIApCTBEHHHMH noaraMu. Beb Hagory, MOMIIHHE
A Ipodie rocyrapcTBeHHHeE NOXOIH IT0OCTYHNAOTh BB HEro, BchH Iia-
TeXH POCYJapCTBa IPOE3BOXATCA 4epedd Hero. OHB IPUHAMAETDH HA
ce6d B3aKIKYeHie HOBHXD IOCYIAPCTBEHHHXD 3aiiMOBD (BB 9TOMD
OTHOIIEHIH 0HD gBHJICH Ha cMbBHY noMa POTIIMIBNOBE, KOTOPHI elle
BB Iepiof® KPHMCKOH KaMIaHi¥ BHCTYIAJD IOCPEIHEROME BB HB-
TB peasmsallim aHMIHCKEXD 3a#MOBE); OHD YAOBJIETBOPSAETH [0Cpem-
CTBOM®B BHIIYCKa 0@IeToB® KasHadedcTsa (Exchequer- and Treasury-
Bills) HeoTOXHESA HeHeXKHESA HYEIH I'OCYNapCTBA W IIPEIOCTABIA-
eTh eMy 3aEMO00pasHO CBOH CBOGONHEE PECCYPCH, KOTHa BpeMe-
HaMHZ IOCYJapCTBeHHEIE PaCXO0/H IIPEBHINANTD IMBOIIYIOCA KaCCOBYIO
HaJIAYHOCTb. A

B® cocraBb Public-Deposits saxmoganrcs, narbe, cBo6oi-
HHA [eHBIH IIOYTOBHXD COeperaTedbHHXB® Racch (Post-Office-Sa-
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ving-Banks) B Ipyruxp, Takske HaXOAAUIAXCA 0B [OCYIAPCTBEHEHND
KOHTPOJIEM, COeperaTelbHHXD Kaces (Trustees-Saving-Banks), a tak-
JKe CYMMH, IpelHa3HadyeHHHHA IIA IJIaTexed Io POC}’H&pCTBEHHHM’B
nonrand® (Commissioners for the National Debt m Dividend Accounts).

Hapsigy cb (WHAHCOBHME ONePAUiAME COEIEHEHHATO KOpO.IeB-
cTBa BeqmroGpmraHin u Mpramniu, Da#nk? BHIOOJHAETH Takwme (-
HaHCOBHA omepanim WHIiACKOE WMIepim, PaBHO Kak® HECKOIBREXD
KOJOHIA CB KOPOHHHIMB YIPaBTeHieMb H HBKOTOPHXD CaMOCTOL-
TeJbHO YIPABAgEMHXD KOJOHIA, a BMBerh ¢b TEMB B MHOTHXD
KOMMYHD U IPYTUXD OOLIECTBEHHHXD COI030BS.

Haasrbiiined py6prroit (xa neSernoidl cropors sbromocrn) 4B-
aseres ,Other Deposits®. O=ma saranouaers BB ce6b msb Bmoxnd
Pa3HODPOIHHX'D KaTerOpid Nemo3HTHHXD IeHeI'h, IMEeHHO: 1) JeHBTH,
KOTOPHSA BHOCATCA BB 0aHKD er0 KIieHTaMH (KYIUaMF, YaCTHHIMH JO-
IIaM¥), Kakbh OOHKHOBEHHHE BKJAJH; OHB MOKA3HBAKTD, 9TO BaHKD
BD CBOEH IBATENbHOCTH ABJIAeTCA OOHKHOBEHHHMD METIO3HTHHMD
G6aHKOMB, KOTOPHI XOTS He IJIATATH CBOUME KIIEHTAMD HUKAKHXS
IpOLEHTORS, HO 3aTO BHIONHAETH 3aBbaniBanie nxs kaccoi; 2) ,Ban-
kers-Deposits®, 1. e. TB CyMMH, KOTODHS OHJE NONOMEHH BB
Anrgifickiit Da#K® IDYrEME 6aHKAMH ¥ GaHKHDAMM, H KOTODHS
IPefCTABIANTD COG0K MOYTE BCh KACCOBHE 3alacH BCBXB GaHKo-
BHXD yupemzeHit Aurmim. [lo 1875 r. 06% 3TH CTaThE BHIIACHEBA-
JECh BB HeTBIBHHXD BBIOMOCTAX® OTHBIABHO IIOND 3aljaBiaMm
LPrivate-Deposits® @ ,Bankers-Deposits®, @ Bpagns am MO®HO
0mIpaBOaTh TO, YTO DaEKD OTCTYNHIS OTH NPAKTHKOBaBINEHCH pa-
gbe cmcremsl. He B3@pas Ha TO, 9TO BHAANIIEMECA IBATeNAME GHIIO0
HEONHOKDATHO BHICKa33HO TpeCOBaHie BEPHYThCH KB IPEKHEMY IO-
panky, BaHr®, 0fHAKO, O CHXB I0PH HPEIEPKUBACTCA CIBIAHHATO
‘TOTIa HOBOBBedeH A Ecam yAcHATE ce0B, KAaKyn Ype3BHYAHHYH BakK-
HOCTh HMBeTh Kakb-pasb OTHOIIEHIE CYMMH BTHXD OaHKADPCKHAXD
BRIATOBH KB PesepBaMb LEHTPAJBHAI0 yIPERTEHIA, TO HEeJb3sd He
cabnath BaHKY yIpeka BB MACKHPOBaHIM 0anaHCa, KOTOPOE MOMKETH
TOBIEdb 32 COG0K CAMBA TAKeJNHd IOCIBICTBifA.

YTo6H HOHATH, UTO 3HAYATH BKIAIH GaHKEDPOBD I yCTOiyum-
‘BOCTH BCeH KPeINUTHON CHCTEMH, MH NOMKHH OpOCHTH B3IVIAND HA
OPraHE3alliln aHIMiHCKRAro 6aHKOBAT0 IHJa.

Bb Amrgizn m Yaabeb, eme BB Gonpmedl crenmeH:m BH [lloTnas-
nin w me Mewhe BB Wpaannim, oSpaulenie 3BOBKOR MOHETH M GaHK-
HOTH II0 CPaBHEHL0 ¢Bb OIPOMHHNMDB 060POTOMB COBEPINEHHO HHUTOMK-
HO. 910 JocTETaeTcd TBMB, 4T0 He TOIBKO Ka®IHH IPOMEITIeH-
HHE mbaTeab, 0TH KPYIHATO AKIIOHEpHAr0 OOLIECTBA BILIOTH 10
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MEIKaro JaBOYHMEA, HO M Kas[IHH YWHOBHHKD, IOYTH BCH CaMOCTO-
" ATeJIbHHE npeaCTaBm‘eJm BHICIIMXD 4 CPelHEXD KJIACCOBD H [HaAKe
Jy4ile ONJaYHBaeMHE IIPeICTaBHTENH Pad0yaro KIacca, — CIOBOMD,
[09TH KAKIHHA aHTINYaHEHD, IMBIOTH CYeTh BB GaHKB, KOTOPOMY
mepefalTh CBOO HAJIHYHOCTH M 3aBBIHBaHIe CBOEH Kaccod, IpHIEMD
BCh HOKYIKH OIIAYMBAIOTCA IIOYTH MCKJIOYUTENBHO IYTeMD YEKOBS.
BB pykaxb TyGIEKA HAXOAHTCA, TAKHMD 00Pa3oM®b, [IeHer'd> I GaHK-
HOTD JEIIE CTOIBKO, CKOJBKO HYJRHO IJA CPeIHAr0 o6umxofa. baHkm
I XD areHTypPH BO BCedl cTpadb mMBIOTH Takike JHUINH CTOJBKO Ha-
JHYHHXD ITEeHer'h, CKOJbKO Tpebyers emeInHeBHHE 060poTd (,Till-
Money*“), a 0CTATORD HAJHYHOCTH, ECIH IEHTPaJbHaA KOHTOpa OaHK2
HAXONUTCA BB J10HIOHDB, HepeBOARTCA TYIA, €CJIM e OHA HaXONATCA
BB O[HOMD H3H IPOBHHIIAJIBHHXD I'OPOJOBD, TO JAHHHH GaHKD 004-
3aTeJbH0 HMBETh IpelCTaBIAKIIee ero 6aHKOBOe yupexIeHie BB
Jlognons, KOTOPOMY H IiepelaeTh CBOX CBOGONHHSA CyMMH. M3b J0H-
TOHCKHXDH GAHKOBB STH MeHBI'W BB CBOK OYepelb IepefaloTcd AH-
raifickoMy Bamry, kKOTOpPHH uepesd MOCPEICTBO Pa3CYCTHOM IAJATH
(,Clearing-House“) npuEEMaeThs Ha celd 3apBmHBaHie KacCaMH.
Behxb 6aHKOBH. TakHEMD 00pa3oMb, 5TH GaHKOBCKie ITACCHBH Ipel-
CTABIADTD CO60I0 He TOJBKO OOGHKHOBEHHHE BRJIAJH, KOTOPHE I0-
CTATOYHO TOKPHTH, KOI'Za U3b HUXD BaUKb yOepKUBAeTH HeG0Jb-
LIy YaCTh BB BHAE pe3epBOBD, & IIPH IIOCPENCTBS APYroil yacTu
XD COBEPINATH CBOH OGOPOTH; OHH ABJAITCH eNUHCTBEHHEIMU pe-
3epBaMZ He TOJBKO 02HKOBD I GaHKHMDOBH, HO M BCHXD HPOMHIIIEH-
HHXD nbATenell WM Taske BCed CTPaHH ¥ NOJUKHE, KAKD TaAKOBHE, BO
BCSIKOMD cayua’h, 0CTaBaTbCA BB HEIIPAKOCHOBeHHOCTH. Ho AHrdifickiid
BaHk® o6pamaerca ¢b HAMK, Kakb ¢b 00HKHOBeHHHMHE BKIJaMHU, X B
TO BpeMd, KOTIa 6aHKAPCKie JaCCUBH I0ABIAIACH Bb HeIbabHOR BBI0-
MOCTH, KAKD CAMOCTOATeJIbHAA CTAThA, CAYYIaJ0Ch He pasb, 4T0 BCHXE
pesepBoBb Banking-Department’a He XxBaTalo AJd IOKPHTIA O0n-
HUXD 9TEXD BKIAIO0BB. HECTECTBEHHO, MHOTie CRIOHANTCA Kb MHCIH,
yT0 37BCh CaABIyeTd HCKATH TPHUMHEH, I0odeMy DaHK® NpelmoydTa-
eTs Ooabe He BHIHCHBATG STH BKIAIH OTABABHO, CIIPaBENJIEBO
0IIaCafACh HACTYIJEeHIA CHJIBHArO GE3II0OKOMCTBA HA NEHEKHOMD PHH-
KB ramIH# pas3b, KOTHa OTHOLIeHie MexAy CAHRAPCKUMU BKILTAME
1 pesepsaMy DaHKa CIO0KETCA HeOJAroupiaTHO. Bo BCAKOME cayuas,
Gorbe NIpaBHJIBPHOA HOJIUTHKON SHJIO OH OMyOGJIXKOBHBATH BTY CYMMY
W, COOTBBTCIBEHHO BTOMY, HOBHCHTh CBOM DE3EPBH. .
IlepexoanMd Tenepb Kb KPeAHTHOH cTOpoRB 0T4eToBD Banking-
Department’a @ 5TEMD CaMHMD KB aKTHBHHMD ollepalisM® BaHxa.
&b niepsHa cTathy ,Government Securities« u ,Other Securities®

1
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TIPEACTABIAITS cO60X He TOAbKO MOMBINEHIs, KOTOPHS Swrd ¢Th-
JaHH CaMUMB BaHROM®D, 4T06H HCIIOJIB30BATH YaCTh CBOHXD IEHEIH
NOKYUKOID TOCYINapCTBEHHHXD HJIM JPYTHXD Oo6pammaioiiuxcs Ha
PHHEB IBHHHXB 6yMard 3a co6CTBeHHHH cuers. OHE mpercraBias-
0TH BB Goablled cBOeH YacTH UWBHHOCTH, ROTODHSA MNepelaHH DaHKY
BDb ofesledeHie 110 BHAAHHEIMD IMD CCYAaMB H STAMB CAMHMD JOp-
MAJBHO Tepeliad BD ero COOCTBEHHOCTh: 3TO IOKOMTCA Ha NOJOKeHIH
aHrdifcraro rpampasckaro mpasa (,Common-Law*), b cany KoTOpa-
T0 06e3meYdBANIH CCYAY 3aJ0I'b DPHNTYECKH N1epexoidld BB COG-
CTBEHHOCTH KPEIHUTOPA, TOrJa KAKD NOJNKHUKY [IPEI0CTaBaAgeTCs JHIUb
II0JB30BaHIe, IOKa 3aJI0IOBES OTHOINeHid He 6yAYTDH JEKBHIXPOBAHH.
OTO TIONOXKERIe pacIpoCTpaHAeTCs H Ha MIOTEYHHH 3aJ0TB TOMOBE,
3éMeap W T. IL, IPAYEMB BB TAKUXD CIy4afX® yAOCTOBEpANIIie BIa-
abHie EMYIIECTBOMD TOKYMEHTH I1epealoTCs HII0TeYHOMY KDPemHuTOpy.

Bropas cTaTsd BBIOMOCTH cJaraeTcs cHeliajbHO H3B JO0Jr0-
BHXD 0043aTeNbCTED GOJIBUINXD IOPONOBD K KOMMYHD, 3aTEMB H3B
Bexceseil, koTopee Baurs nam mpiodpbab (yyedas), HIE KOTODHE
OHIHM IepeJaHs eMy BB o6esnedeHie BHIAHHHXD CCYAB. Y 9eTHAd |
omepalis BaHka CHNBHO COKpPATHIACh IPOTHBD IPERHATO BPEMEHH,
Y0 OTYACTE OGBACHAETCA BO3PACTAONIANMD HeNOCTATKOMD BH IEPBO-
KIaCCHOMD BEKCEJNBHOMD MaTepiadd BB BEAY BHTDBCHeHiA Berceded
APYrEMH (OpPMaMP KpeIHTHHXD IIePeBONOBD (TejerpadEHe TpaHc-
(epTH), oTyacTZ e TBMB, yro Amrvidckii Bamk® Bece Goabe m Go-
rfe TepAeTd CBOe BJIAHIe Ha NMCKOHTHHHE DPHHOKB, & 3T0 BB CBOD
0Yepeqb BHBHBAETCA TBMB 00CTOATENBCTBOMD, YTO YIETHHSA CTaBRA
Banra ¥ OTKPHTAr0 PHHEKS PBIKO COBIANANTH HACTONBKO, YTOOH II0-
GyIATh BIAIBJABLEBRD BeKCeJed COrIaIlaThCS H YYeTHHH IPOLeHTH
Auraiicraro Baura ). IIpasga, Bagk® IpoHsBOIUTS yike BH TedeHle
ZOJIPAro BPEMEHH yYeTd M4 TAKUXD (HPMb, KOTOPHSA EMBOTD y HEro
CBOJ DIABHH CIeTd, MO CTaBKAMD OTKPHTAr0 PHEKA (JACTHHIH AuC-
KOHTH), HO ¥ 8T0 He mMBeTs G0MBbIIOro BIigHid. Eciu qeHers Ha OTKpH-
TOMD PHHEKS Tar® MaJI0, UTo IPEXORUTCA 06pamathes Kb BaHKY, T0 370
Tenepb COBePIUAeTCH G0JbIIen JacThi0 B GOpPMB cCylD NOAD 3aJIO0TB
KOHCOJ el Hiy BeKcesell, Ho 6e3B TOr0, 4TOOH OaHKD HXD YIATHBAID.

MH IOAX0IEMB Teleph KB IBYMB IOCABIHAMD CTATHAMD BBIOMO~
ctm: ,BaEKEOTH® H ,30s0Tas ¥ cepebpasas Morera“. Ilocabnnas
IIpeCTaBIseTd T0, YT TpeGyercd IJfA emeNHeBHATO0 06WX0M3, KaKD
,Till-Money“,—m0 60JbIIel JACTH STO HE3HATATENbHAA CyMMa. BaHk-
HOTH, HAIPOTHBRB, odpaayzom BasXHBHUINYI0 9acTh Beeil 6alaHCOBOR

) Cu. raauny I Ipus. ped.
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pBroMoCTH, TAKD KaRD OHB IpelCTaBiIdlTh, KaKb BHIUE YKasaHO,
He TOJbKO KpyIHBAMINK, HO Hame eIMHCTBEHHHH B30JOTOH pPE3EPBD,
Haxoldmifica BB pacmopsskeHim He TOJBPKO DBaHKa, HO M BCero
aHIIiCKAr0 ITeHeMHaro pPHHKA. '

Ipu ncyucIeHIn pe3epBoBd L4 NOKPHTLA 0043aTeabCTBh BaHka,
,DaHKHOTH" T ,,30J0Tad U cepedpAHHAA MOHeTa“ BCEra CUHTATCA
BMberh. Takd Kar®b, OLHAKO, 6e3b 3BOHKOM MOHETH, CAYIKAILEA KaKb
yTill-Money“ nma ememHeBHAro 000pOTa, KacCH DaHKa HHUKAKb He
MOPYTDH OOXOJUTHCH, M OHA COBEPLUSHHO TAaKD e, KaKD KOHTOPCKAA
MeGIUPOBRa W IIp0Yid IIpHCIocoCaeHis, IPAHALNEHKUATD Kb HHBEHTA-
pio, Ges® KOTOPAro HEBO3MOMHO DEryJsipHOe BeleHie GaHKOBHXD
xbab,—T0 amiub HaxogAmigca b Banking-Department OGaHKHOTH,
T. €. IPeHCcTaBifeMOe IOCIBIHUME KOJHYECTBO MeTala, MOKHO
pascMaTpHEBaTh, Kakb HONAMHHHN peseppd. Korga BO BpeMs KpHSH-
cOBD 1847, 1857 m 1866 I.I. pesepsn Banking-Department’a Onum
HCYEPHaHH, NOJHAA JOMKa BCed CHCTeMH MOIVIa OHTh IPELOTBpa-
IMeHa JHAMD THBMB, Y4T0 NPABHETEIbCTBO ~yIOJHOMOUHIO BDaHKDL Hapy-
WUTh GaHKOBHE 3aKOHD ¥ B3dThb 3D Issue-Department’a Gank-
HOTH, DOKPHBD HXbD He 30J0TOMD, & [OCYLAPCTBEHHHME IBHHHME
OyMaraMm.

2. Denosuthbie 6aHku (Joint-Stock-Banks).

Q6uiee 9mcao GOJNBINEXD NENOSHTHHXD OaHKOBE (Joint-Stock-
Banks) Bp CoenmHenHoM® KopoaeBcTBE mocTuIuo BB 1913 rogy 62.
[TocpemcTBoNd TycTofl cbTh He Membe wbMb 7.490 (pHIialoBh OHE
IpABIEKAlTs BB CBOM KACCH IIOYTE BeCh CBOGOIHEIM KaNUTAND
CTPAaHH ¥ TOJB3YHTCA HMB BB €BOeMD JBI0BOMT 060poTh. CooTbT-
CTBEHHO CHJBHOH KOHLEETpallil pasHoo6pasHBAMIUXE oTpaciaeil Ha-
pOIHAr0 TPyJa, KaKD Ha IPOCTPaHCTBE BCeH CTPaHH, Takb U BbH
Iperbiax® OTABIBHHXD GOJBIIEXH TIOPOLOBD IPOHCXOLHETH TAKIMKe
oYeHb JaJeK0 moyiuee pasmbieHle Tpyma MexIy OaHKaMA BD 3aBU-
CHMOCTE 01TH TBXB KIaCCOBD HaCeJeHiZ, BB cpelh KOTOPHXD OHE
nbicrsyore. Taks, BB Jloumors ,City-Banks® CIyEaTh HCKIOYH~
TEJBHHO HYKIAMD KPYIHOHX Toprosim X ,haute finance®; , Westend-
Banks¢, PacHOJOKEeHHHE BDH apHECTOKPATHIECKOH dYacTH TIopoja,
06CIYHKABANTD NOTPEOHOCTH APHCTOKPATIH, COCTOATEIbHHXDE pAHTHEe
7 T. I.; ,Suburbane-Banks“—norpe6HocTE cOeperaniiuxb CPEeLHEXD.
KJIACCOBB, B BIBIEBD JAaBOKD W DPOSHEYHHXD TOPTOBRIEBD; IIPO-
BUHIIJbHHE GaHKE—YNOBIETBOPAIOTD HYMKIH MBCTHArO SKOHOMHE-
' geCKaro o60poTa (CeJbCKOe X03AHCTBO, IPOMHIIIEHHOCTh B TOPrOBIIA).
- TarDd rak®, 0fHaKo, W BHYTpE CuTH HMBWTH CBOH TIOCTOSHHHE
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IleHTPH DasHHA KaTeropilm Kymuosh ¥ HPOMEIIIEHHEKOBH, TO HPOHC-
XOIUTH ele malbHbimas crerjanmsanis 06CIYRHUBAOUIAXE HXD
HY#IH GaHKOBH: MMEHHO, PasimdHHe (PUIiaJH KPYIBEHXD G6aHKOBB
06CIIy®MBAIOTD KamIHI DasIM4HHA OTpacH® MBI0Bo# usHE. Taks,
SKCIOPTHAS M MMIIOPTHAadA TOPrOBJA, (X BB CBOIO 04epedb, 110 OTIBJb-
HHMB NPONYKTaMb), BHyTpeHHAdA onroBasg Toprosiad (Home Trade),
¢onnoBasg OHpsa, MopelnaBaHie—BchE EMBIOTH CBOE Pa3IHIHHE
KBapPTaJdH M TaKie CBOM CUeliaJbHHe 6aHRE, KaRIHH OOHYHO CB
a6COoTI0OTHO CleliaJsdpoBaHHoil KIieHTypoH. /{ake B OTHOMICHIHE & A-
JHXD KBapTaJOBD I'0poZa HallaoiaeTcd IONO6HOe e fBJeHie: alBo-
KaTH H JUIa NPOYUXD CBOGOAHHXD Ipodeccil EKABYTH IPYNIAME
0TOBJBHO H, COOTBBTCTBEHHO 3TOMY, OJH3D Jexallid QuilanibHHA
oTobienia O6aHKOBD HMMBIOTH CBOX 0CO0eHHY® RIIEHTYPY, KB IIO-
TPe6HOCTAMD KOTOPOH OHH M IPHCIOCOOJAJWTCA. PaHplie, ROTa elle
CYIIeCTBOBAJIO MHOI'0 MEJKHXD GaHKOBD H, BB OCOGEHHOCTH, 4acT-
HHXD GAHKHEDPOBD, 3Ta cheniaJansalif emle ropa3zo 6oxke 6pocaaach
BH IJasa, 4BMB Teleph, KOIJa STH Meakie GaHKH, B G0JBIIAHCTBD
CIy4Yaerd, IIPeodpasoBaliuch BB OTXbIeHIA KPYNHHXD U HOCATD HXD
¢mpMy. Ho nIBHUCTBHTENBHOCTH, eIle X II0 ¢ie BpeMa OTABJABHEHE
drxiant COXPAHHIH BO MHOTHXD CIAYYaiIXD CBOH OCOOEHHOCTH, TAKD
YTO BOKPYI'h Ka®Iaro LeHTpa IBioporo ofopoTa Halmolaercd obpa-
3oBaHie IBJIOH NiesqE COOTBBTCTBEHHHXD GaHKOBHXB OTHBJIeHIH.
TakoBH, HaIp., 6aHKHM PACIOJOKeHHHEe BORPYI'D ,Smithfield Cattle-
market® (MACHOrO PHHEA), BOKPYT'Ds PasiHYHHE XD TOBAPHHXE CHPHED,
BOKPYI'B JOKOB®D, IEHTPOBD BB03a KOJOHIANBLHEXD TOBAPOBD H OTIYCK-
HO# TOPrOBIH.

Coo6pa3so aTEMB O00CTOATEJNBCTBAMB, NOCHBAyKINee IbJenie
CaHKOBDH HA OCHOBAHIM pasiamgii BB HXD JOKaJH3alid TaHTD BB
ce6b BB TO e BpeMs W Pasiddid [0 CYIIECTBY MPHHANIEKAIIHXD
KB OJZHOM RaTeropim ydpemIeHIH, Takd Kakb IOCTIBIHIA, BB 3aBH-
CHMOCTH OTH IPYII'D HACEJEHif, KOTOPHS OHH OOCHYKHBAIOTH, 0618~
JAaTH COOTBBTCTBEHUHME OTJIHYIAMH H BB CBOel BHYTpeHHeH
cTpykTyph. Ilpr aToM® Hamo OTMBTHTH, ONHAKO, IT0 OTAHYA 3TH BB
TedeHie TOCABIHUXD JIBTH Bce 60Jbe CTYIIeBHBAKNTCA X 94T0 XO04b Pas-
BHTIA HIETH KB CO3TAHII0 OrpaHHdYeHHAT0 IUCJIa KPYIHHXE 0XHO06pas-
HHXD JNEI03UTHHXD GAHKOBBH, KOTODHE, PACIpPOCTPAHAA CBOW IBsA-
TeJBHOCTh KaKb Ha JIOHOOHD, TAKD M Ha CeXbCKO-XOAHCTBEHHHS H
TpOMHIIIeHHHsA IpadCTBa, COXPAHMIM OYepPYEHHHA BHIIE Da3nHuid
JUIIb BB CMHCIB pA3IHIHATO0 XapakTepa HUXD OTABIBHHXD ¢u-
JlalpHHXD yupexneni#t. Enle HefgBEO 5TH DasiHYHHSA OTpacid CH-
I Bb AHINIE IpencTaBIeHH [0 GOJbIed YacTH CIIEeIjaJbHEME
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6aHKOBHME yUIpeRICHIAMA, B JHIUb BB TeJeHie nocaBIHNXD 15—20
I5Th TMOJHOCTHI0 Pa3BHICH OLHOPONHHH THND KPYNHHXD [EIIO3HUT-
HHXB OaHKOBD, KOTODHE BHTBCHHJID IOYTH BCeI'bao CleniaJbHEA
yapessnedis. ECIE, HeCMOTpsS Ha 9T0 coBepmialmeeca BB Hocabi-
Hie TONH ¢b HeOOCHKHOBeHHOH GHCTDOTO# caifgHie paHBIIEe BIOJIHD
PasINYHHXD GaHKOBHXD THIIOBH, MH BB IaJbHBHAIIEMD HSJIONKEHIH
COXPaHAEMB CTAPYI0 CPYOIEPOBKY,—TO B5TO CIBJAHO TIOTOMY, BO-
IePBEXB, 4T0 W Iocah ofbequHEHid, KakD YKa3aHO, OTHBIBHHI QU-
JiaJbLHHA KOHTOPH COXPAHWIM CBOM CTADHA JOKAJIbHHS 0COGEHHO-
CTH, ¥ 3aT5MB, BO-BTOPHXB, Bb O0COGEHHOCTH IO TOH IpHyYmHB, 4TO
BHACHeHIe 0TymYifl II0 CyUIecTBYy MemIY CTOJAYHHME H IPOBHH-
NiabHHME GaHROBHME y4YpemIeHiAME O0e3yCJ0BHO HECOXOIWMO IJIf
ITPaBH/JIBHAr0 MOHWMAHIA XapakTepa aBTVIIACKOA KpeZWTHO® OplraHu-
3ania.

30 BB TOMB, 9TO IPOTEBOMOJOMKHOCTD OPHHOMIOBD BB ABIb
BelleHiA omepalfiifl JOHLOHCKMMA M IPOBUHIIAIbHHMHE OGaHKaMH Co-
CTaBJAeTh OCHOBY WHBJIOH CHCTEMH, KOTOpas, HCXOIJ MMEHHO H3b
3TOH PASHOPONHOCTH, PasBHIA X BHpaboTala CBOM Hauboabe Xapak-
TepHHSA 4epTH. JIpeHe6pemxeHie maydeHieMb O0OCOOEHHOCTEHl ITPOBHH-
iaJbHHXD O2HKOBD IIOBIEKJO 32 COG0I0 PALD HEIPABHIABHEXD lIPel-
cTaBieHif 061 aHraiickoM® 6aEroBOMD abab BooGmie. M ecrecrBeHn-
Had Ipu4ymHa 30BCh 3aka0YaeTcd BB TOMDB, YTO AHIVIIMCKie, a Takme
KOHTHHEHTaJbHEHe HA6JAI0aTeNH JErKo CKJIOHHH IPH3HABATH KPYIHO-
FOPOACKOM TEIOD GaHKOBD, KaKDb OCHOBHOM X eIWHCTBEHHO Xapak-
TepHHH, TEMB Ooaxbe, 4TO aHIIificKad crHeliadpHas JUTepaTypa
33HUMAETCS NOYTH HCKMOYHETENBHO HMU.

B® cooreBTCTBiZ €D BHIIEYKAa3aHHHMD, MH OyIXeMD pPasiudaTh
cabnyonyis rpymIIs:

a. JOHIOHCKie 6aHKH, b. JOHIOHCKie 6aHKH ¢b OTI'BJIEeHIAMA BB
[POBUHIIH, C. NPOBEHIiadbEEe 6aEkH, d. YaCTHHE GaHKHDHL

a. Jlondonuewie danxu (,,Metropolitan-Banks®).

Cronmynbe GaHKK IEPBOHAYAJBHO PACIaIAJUCh Ha TPH CTPOTO
pasnbienHHHa kaTeropim: 1) 6aHxk:m CmTH, BB LEHTPE TOProBO-Ipo-
MHILIEHHOH KH3HH, 2) 6aHkE BecTsHIa, BB paloHB YTOHYEHHHX'H
BEIOBH TOProBIM H 00pasa KE3HM, ¥ 38) IIPHTOPOIHEE GaHKHW, BB
OpenMBCThAXS THTAHTCKOH CTOJHIIH. .

Kb HasBaHHHMD [OXD PYCPEKOHR 1-0¥ fanxascs Cumu TPEHAI-
JIeRANA 00 HeJaBHATO BPEMCHHU IIIOHEDH [eNOSHTHO-GAHKOBAro mbia:
London- and Westminster-Bank, Union-Bank # London-Joint-Stock-
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Bank. Beh npodid axmioRepHHs mpepnpistia sTo#l KaTeropinm Onam
J160 MOTJIOMIeHE CHIBHHMY IPOBHHIIANbHEMA GAHKAMH, CTPEMABIIE-
MECH KB HEDOCPeNCTBEHHOMY ydYacTio BB J0HDOHCKOMB Clearing-
House m KB omepaniaM® Ha JOHLOHCKOMD IEHERHOMB DHHKSB, am6o,
Ha060pOTH, HAA HaBCTpBUy pacrymel KOHKYppeHIid, OTKPHIH (-
JiaJpHHA OTHBJEHIS BB NPOBAHIIM WM UPHCOSOUHEIA Kb celb
9JacTHHE NPOBHMELiaNbHHE 6aHkd. OHE, TaKEMD 00pas3oMb, IepelliId
BB Paspsiib ,JOHTOHCKUXD H HPOBHHUIAJBHHXD O3HKOBD® (CM. HEIKE
TIOAD PYOPEKOH b)—eNWHCTBEHHHH, KOTOPOMY TPHHAIJIERHTD OF-
ayimee. Jo mocabnHmxb JBTH Kasastoch, OYATO IO MeHbIIed Mb-
pb stz Tpu GaHKa COXPAaHBJM CBOe 0cobeHHOe mogoxerie. Ho mocnd
TOT0, Kakb BB 1902 romy Union-Bank myremd ciigHig €5 KpyII-
HBAMAMD A BAAEBAMAME 4YacTHHMD OaHKOMB (QHPMH ,Smith,
Payne and Smiths,“ saazbpmums® cepleft orabraeriii B® NpOBEHLIE,
I0CHIBA0BAND AYXY BPEMEHH,—CTAJ0 BOIPOCOMD JHIIb HeMHOIHXD
IBTB, 4TO H OCTAJbHHE ABA 0aHKa JOJMWHH OHJIH IPH3SHATH cedd
BHHYKIEHHHMB IIpeINpUHATE NOJZOJHHH ke [mars, THMDB Golke,
YTO OHY Ha CBOeH COOCTBEHHOH TeppHTOpiH, Bb CHTH, CTAJIH HCIH-
THBaTb yTbCHeHie CO CTODPOHH HOBOH KOHKyppeHLin. BB xoHID
1908 r. London-Joint-Stock-Bank pacopocTpaEza® csow xbd-
TEJIBHOCTh HA IIPOBHHIN0 [OyTeMB NpHCOeIHHeHiA RD ceSh yHCTO
npoBmHIiadpHEaro GaHka York-City- and County-Bank. B® 1909
TOLy IocabmoBano ciaigHie OJHOTO E3D KPpYNHBHMEXD JOHIOHCKHID
¥ TPOBEHIIaJBHHXD 6aHK0BD London- and County-Bank, m craphi-
IIaro W3b YMCTO JOHIOHCKEXD yupewxnedi#r London- and Westmin-
ster-Bank. THMBP caMHMD THOD ,49HCTO JIOHNOHCKaro 6aHra“ (Me-
tropolitan-Bank) — mockoapko phus WOETH 0 XKPYNHHXDH aKIIOHED-
HHXD 6aHKaXb—OKOHYATENBHO CBeleHD OHID €O CUeHH. ErmHmy-
HEME ellle OCTABIIMMHUCH IIPeNCTaBHTeJAMH 3TOr0 THIA SBIAOTCH
HeMHOIie 4YacTHHe O6aHKHW, OPraHW30BaHHHE 4YaCTHYHO ¥ BB PopNE
akmiopepHHXD kKommami#r. Tarosm: Glynn, Mills, Currie & C° Mar-
tins Limited u Robarts, Lubbock & C°.

B® Tegenie nBamx® mecaTmabtiit 6aHKE TOBOJIBLCTBOBAJHCH PAC-
IpocTpaHeHieMD cBOMXD ABHCTBI Ha BecrsHi® B BHBmHIe OKpyra
JloHmoHa, HO Temeph [Jd KamIaro y9pewIeHis, He KeJaBlIaro Io-
TEPATH CBOe MBCTO CpeaM DYKOBOLALMXD GaHKOBRD, HACTYIHJA He-
m36hKHOCTS BTAHYTH W IPOBEHNII BB KPYI'B CBOHXD Ollepallii.

. [IpmumHa BTOr0 SABJIEHiA KpoeTcd, IJNaBHHMB 00pasoMb, Bb

TOMD, YTO IPH TOCHOACTBYMIeH cucTeMd paboTH Cb He3HAYHTeNb-
HHMD COGCTBEHHHMD KANATAJIOMD H BO3MOMKHO OOJBIIEME YYRAMH
BRJIAMAME IOJyUeHie TOCTATOYHO BECOKAXD NABEIEHAOBD NOCTHIKAMO
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JUUIb TTOCPEICTBOMD 0YeHb INMPOKAr0 MCIOJb30BaHIS 3THXD JIEHEeI'D,
OMIA9ABAEMHXD OTHOCHTEJNBHO NEMIeBHMB IPOIEHTOMD, MEHKAY TBMB
KaKb yBeJHyYeHie aRII0HepHATO KAIMTala HeONaroIpisTHO O0TpasH-
J0Ch 6H H& BHCOTDS NUBUIEHIOBD.

Ouaiaas TpexXb KPYIHHXD 6aHk0BE CHTH MOCTENEHHO PacIpo-
CTPAHHJMCH JI0 UpPHAMHKAIAME Kb HEMY KBapTasjaMb I0poJa.
Panpiue Beero OTKPHTH GHAB PAAD GOPO BB TOPLOBHXD U KEIHXD
yacTaXd 3amamuaro Jloumosa. Tak® Kakb, ONHAKO, PpAaHbIIE CYHUTA-
J0Ch OIS KPYIIHATO GaHKa HOPMAJbHHIMD EMBTH He Guabe IIeCcTH X
MAKCEMYMD Apbuanuard orTmbaemidt, To cobilaHEHS yxe BB HOBBI-
Illee BpeMsS IIONHTKE O6aBKOBD Kb JalbHBHIIEMYy HXD PACIPOCTpa-
HeHin Ha OKpykawouiie paioHH, KOTOPHE IIpes[e OCTABIEHH OHJIE
6esb BHEMAHIA, He CONPOBOXKNAIMUCH OOJBUIMMB YCIBXOMB, Takb
KaKDb EMDB IPEIIIecTBOBANO YyupexJeHie IPATOPOLHLXD OaHKOB®,
OllECaHie KOTOPHXD HaeTca HEXe. [JanbHBimas BO3MOXKHOCTh pac-
mupeHia g 6aHkoBRD CHTH Jemxana, TaKHEMD 00pasoMb, JHIIb BD
IPOBUHITIA. .

TarD HaseHBaeMHe OaHxl BecmaHda BOSHUKIM IPEHMYIIECTBEH-
HO W3B GOJBIIMXD YACTHHXD GaHKEPCKEXD JOMOBB. MX® KialeRTypa
BepOyercsa TIaBHBUIIAME 06pasoM® U3D KPYroBb AaPHCTOKpaTid H
»BEPXHEXD 10-TH THCAYD®; BCABICTBie IPOIPECCHPYIONIAT0 CO&NH-
HeHif MXB Cb KPyUHHME Gamkamu CHTH, OHHE IIOYTH COBEDUIEHHO
NIOTepAJd CBOX HHAUBUILYAJBHOCTD.

IIpoTOTAIIOND NpuUeopodHbiLy Gankoss MOKHO CYHTaTh London-
and County-Bank, KoTOpHH#, 6yIy4® OCHOBaHD y#ke BB 1836 I, cab-
Jan1D PaloHOMD CBOEX'D ABHCTBIM 6IH3KiA M AanbHig OKpECTHOCTH JIol-
IOHA, HO ¢b THhXD NOPH Iepepoch 3TY MPAHUIE ¥ CTAID OTHUMD H3D
MOI'yINeCTBeHHBUMINXE JOHNOHCKMXD M IPOBEHIIANBHHXD GaHKOBD.

CoBpeMeHHHE IIPHTOPOOHHE GaHKH BOBHHKIZ BB 1860-XD I0-
NaXb;, OHE M36pajy II0JeMD CBoed IbATeapHocTH IpeaMBerbs Id-
FAaHTCKAaro TIopoja, OUPOMHHM POCTH KOTOPHXD HAYAJACA HMEHHO
TOTHa, & TAKMKEe CTOAMA BB ThbcHBiIIed ¢BH3M CB MeTpONOJieir ORDY-
xaowis mberHocTH. Hna HaBeTpbuy pasBHETiO 3THXE MBCTH, ORE
HNOKPHIA MocHBOHia rycTo pasbTBieHHOH cBTBIO ornBaeHidl; onm
6pocHIHCh OGCAYMKHMBATL IIPEHMYUIECTBEHHO HYRIE MEJKAro Hero-
3UTHAr0 abaa, a Takmke 3aBBIHBaEie KACCOH MEJKHXD NPOMEIIIEH-
HUKOBD H TOPLOBLIEBD, TAKD HA3HBAEMHXD ,lower middle classes®,
B TaREMB [IyTeMD 06esrednmanm ce6b secsMa npubebHOe mobio. Omnm
. GHUI TIEPBHIMY, KOTODHE COSHAH, 4TO 06CIyKHBaHie TaKD HARHBa-
emMaro ,small depositor“ (Meaxaro BRIANYMKA), MEMO KOTOParo Ipy-
rie GaHKE IPOXONHNH, TIODIO OTBOPAYHBASCH, MOKETH IATh OCHOBY
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IJg OTPOMHATO DACIIHpeHid AelosuTHaro Ibia,—Bo3spbHie, KoTOpoe
TeIleph ABAAETCA BCEOOIIAMD H KOTOPOe HaXOOMTH CBOE BHPakeHie
BB YCTPOMCTBE BCBME INepenoBHIME GaHKaME MEJKHAXD OTIBIeHiH
Ja#e Bb CaMBIXD OTJAJEHHHXD YaCTAXD GOJbWIEXD [OPONOBD H Ca-
MHXD 3aX0JYCTHHXD CeIbCKEXD MBCTHOCTAXD. [IpHroposHue 6amKX
OTHOCATCS KB YHCIY UPENupiaATi#, IPHHOCAIIUXT HaMIydllie IUBH-
JeHIH. 1 TakD KaKkb pacTyllee 6JaroCoCTOAHIe 06CIYKABAEMEXE HMNH
OKPYroBD CONBUCTBYeTH POCTY HXD OLEpaIlilf, TO OHH HaYaJH OTKPH-
BaTh puniadbHHA oTAbJaeHia ¥ BB CaTd. HacThio, BO BCAKOMD CIydab,
OHZ 00A3aHH CBOUMHE BHCOKMME THBHAEHIAMH TOMY 0O6CTOATEJ]bCTBY,
4TO OHE PabOTalTh Cb OUeHb HE3HAYMTeJBbHHMD CKJIATOYHEIND Ka-
OHTAIOMD ¥ Jep&KaTh MeHbe 3HaYATEeNbHHE HaJW4YHHE 3alacH, YbMNb
6oxpiuie Gamkm Cumtm. (Ca. Taba. XII).

b. Jlondonexie Oanru cd omomaeniamu 8% nposurnyiu (,London- and
Provincial-Banks®).

Omm o6pasynTs cHIbEbBHAmIYI0, BIigTeapHbiinyn m Hamboake
[IepenoByI0 Ya.CTh AHDVIHCKEXD NETOBHTHHXD GaHKOBL ¥ BMBCTH ¢B
TEMB DIpencTaBidioTd TOTH THIB, IO KOTOPOMY BB Iocabinie roiu
OPraHA30BaJOCh BCe aHMNMIIMCKOe MJelo3UTHO-GaHKOBOe NBJI0 B KOTO-
POMY IIpeIHA3Ha4eHO, TAKNMD 00pa3oMd, IOIJIOTATE Bb KOHUE KOH-
10BD BCH Ipyriga cymecTsywmiid oprazmsauin. IloyTs HE IS 0gHOrO
3D BTEXD OaHKOBD HeJADL3d OHJIO HpeiBAABTH, YTO OHM KOTOa-HH-
6yIp pas3oBBIOTCA NO TAKOTO KOJOCCAJLHATO 3HAaYeHId, TaKb Kakb
OHH, 32 HEMHOT'HMY MCKIIOYeHigIMH, OHJIA OCHOBAHH HE BB COBpe-
MeHHOH HXD ¢opMB, HO ABIAOTCA NPOAYKTOMB IOJraro IIPoIecca
PasBHUTiA H 0T60pPa, KOTOPHH IIPOTEKAND CONMACHO IPHHIWITY BEURH-
BaHig 6oxrbe maHecrmocobHaro. Paspmrie cOBepIIaloCch TAKHMD Iy-
TeM’b, 9TO BCE XOpOMIN OpPraEM30BaHHHE NPOBHHIialbHHE OGaHKH,
panZ IOJydYeHiA IOCTyHa Ha JOHIOHCKIE NEeHEeKHHN DHHOKD H IIpa-
Ba yuacTia BB BHrojaxb Clearing-House, moraormmajm MeJskie Jo0H-
IOHCKIe akIliOHEepHHE OaHKH HJIH e YaCTHHXD OaHKHPOBD (KaK®,
Hamp., Lloyds Bank, London-City and Midland-Bank, Williams
Deacons-Bank) miam 3a COGCTBeHHHE CTpaX® IE€PEHOCHJH CBOH
TJIaBHHSA KOHTOPH BB JIOBIOHB, Kaxbd, Hanp. National-Provincial-
Bank, KOTOpDH# IepBOHAYAJBHO OTPAHMIEBalB KPYI'B CBOMXD ABIi-
cTBiff mpOBHHLIiEH, HO TaKD BHCOKO OLBHEID IpPEeHEMYIIecTBa 0060-
cHoBaHIA BB JIOHZOHB, YTO IJIA NOCTHMKEHIS STOr0 Jaje OTKA3aJCH
0TD OPHBHJETiA BHIYCKA 6aHKHOTE (BB 1844 I. eMy JZOCTaJCH HaH-
BHCHI# KOHTHHIEHTH BHIyCKa EXB). Cb APYro# CTOPOHH, GadKid
ATH NIPOMCXOLATD 0TDH JOHJOHCKEXE OaHKOBH, KOTOPHE IIOCTENEeHHO
pacmmpmiaz ¢Bod paioHD IEATENbHOCTH CHadala Ha OCIEmadImid
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OKDPECTHOCTH, & IIOTOMB ¥ Ha IPOBUHIIN, Kakb, Hamp. London- and
County-Bank. OTH GaHKH, IOCKOJBKO OHEM BONBODHIHCH BB Goabe
OTHaJeHHHXB OKPECTHOCTAX'D JIOHIOHA ¥ Ha I0TH AHIIiM, CabIoBaIH
JHITb 32 JBAXKEHIeMD CTOJHYHATO HaceldeHid, COCTOATENbHEE KJIACCH
KOTODPAr0 Mepeceldimch Ha MKHTEJIbCTBO BB MbeTa, Bce Goabe orna-
JIEHHHS OTH JIOHIOHA, W OTYACTH PACIOJOKEHHHS Ha OKHOMB Ge-
Pery IpEMOpcKig MBCTHOCTH, OTKYOa KYyUUH H ADyrie ABIOBHE JOIH
eXEeMHEBHO AIM HBCKOIBKO Pash BB Hembaw B304Th BB JIOHIOHD
7S BedeHis cBoHXD IBIb. OTOTHh mocabusifi cmoco0b BOBHUKHOBE-
Hif GaHKOBB, OQHAKO, sABjsercd 6oxbe pBIREMB: BB GOJBIIHHCTBE
cIy4aesb TBII0 WAETH 0 HPOBHHIIAJIBHEXE 02HKAXB, KOTOPHE, BCab-
cTBie (pysioHHpOBAHIA sHAYATENBHATO YHCIA AKIIOHEPHHIX'D IPeIIpi-
Tifl WIE TYTeMB IOTJIOINEHIS YaCTHHXD GaHKOEB, Hpio6pbranm Go-
xbe Kpynwoe 3HaueHie w 3arbMp yBbHYmBagE ABao cBoero yrpbi-
JeHiZ BB CTOIMIB IIOCPeJICTBOME COTVIAINeHiA CBb KaKEMB-IUG0
JOHZOHCKEMD OGaHKHPCKEMD HOMONH HJIH aKIIOHEPHHMD GaHKOMB.
Hamboabe MOryIIeCTBeHHEA YYpeKIeHid BOSHAKIN TAKAMD 06pa3oMb.
OrnbapHHEE TEIB—II0 Kpadme# MBph, mo cnocofy cBoero o6paso-
BaHig—IpencTaBadeTd 6aHkDd gupMH Barclay & C° xoropm# o6pa-
30BaJICA HM3B COX033 DAY SHAYUTEIBHHXD JOHIOHCKHXD H IPOBHH-
IIaJbHHXP YaCTHHXE OaHKADPOBD, KEJIABIMEXD TAKHMD IIyTeMb 3a-
HIATATHCH OTHh KOHKYPPeHLIH aKII0HeDHHXD OAHKOBE.

IIo xapakTepy BeleHid CBOEXD® ABID JOHIOHCRO-IIPOBHHIIAJIb-
HHe Oamkd (London- and Provincial-Banks) zanmmant® cpenHee
TIOJOMXeHIe Me®Iy YHCTO CTOJHYEHMM ¥ IIPOBHHIIaJbHHMH OaH-
KaMd: OJarofaps CBOEMY IIPpOHCXOMIeHi, 6xaromapd CHIBHOMY
Ipeo6aafaHio NPOBAHUIAJBHHXE JOPEKTOPOBD M TacCTO YWIEHOBD
Ha6JI0IaTeJbHEXD KOMUTETOBD (H0 kpalinedt MBpH, BB mepsHe Iroms
XD nepeceleHid Bb JIOHIOHB), HaKOHeI's, (iarofapda EXB 3a60TaMB
00h MHTEDEeCaxXd HX'hb MHOIOYHCIEHHOH MIPOBUHIIANBHON RIIEHTYPH,
OHE SBIANTCA MeHbBe OTHOCTODOHHUMM BB CBOHXH IBIax®, YbBMB
0aHKH 9HCTO JOHIOHCKie, H IIpHHECAW CB COGO% BB JOHIOHCKIA
IBIOBHA CHepH NPEHMYIecTBa OPraHE3Al[iM HHOTO THMA (CM. HEIKe
BB [JIaBB 0 TPOBHHUIAJIBHHXD 6aHKaXb). C IPYrod CTOPOHH, OHM—
0 CpPaBHEHI Chb YACTO IPOBHHUIAIBPHHMHA GaHKAMH—IOJKHE GHJIH,
oond BalAHieMD Goabe THCHON CBABE CB JOHNOHCKEMB X TEMB
CaMEHMD CBb MeRIYHADONHHMD [eHEHHHMD DHHKOMD, JAePRATHCS
6onbe KOHCePBATHBHOM X 60Be OCTOPOKEOR (UHAHCOBON MOJHTHKH,
BECTH KOTODPYI, Oaaromapa 6oxbe KPYIHHMB CPenCTBAMD, TAKKE
GHIO Jerde AJA HEXD, IBMB ANA 60abe MEIKEXD IPOBHHIIAIFHEXD
6aHKOB.
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c. Lposunvianensie danku (,Provincial Banks®).

JTH GaHKW, KOTODHe BCH IpeINCcTaBIeHH BB JIOHNOHDB Iocpen-
CTBOMD KaKoro-nméo upmuamiexamaro kb Clearing-House'y akmio-
HepHaro GaHKa WIM 4acTHOM OAHKHPCKROM HEDMH, NoapasnbidwTcs
Ha CJOBAYIie, CTPOro posandaeMule pas3pagH: 1) 6aHKH BB TBXb
paioHax®, T npeobramaers 3eMienalleCTBO B KOTOpHe BMBCTE ¢Bb
TBMB CIAyHKaTh MBCTORATENHCTBOMD AHIIIHCKON 3HATH (0T0-3aIaI5,
OI'b H r0-BOCTORD AHIJIE); 2) 0aHKM BB IMIaBHEHINAXE IPOMHII-
JeHHHXD OKpyrax®: KerbsHad NPOMHILIeHHOCTh ,Midland'a“
(Bopuurarams u Ieddrapap), XJ0I9aTOSYMAKHASL H MAIIHHOCTPO-
HTeabHad IPOMHINIEHHOCT: CBBepo-sanaja (JIaBKaIlugpsd), meperd-
Had ¥ KaMeHHOYTOJbHAA IPOMHILIEHHOCTh ChBepo-BocToka (lopk-
mwups, HopryuMbepasyns, eprsMsb).

Haxomamigca Bp NPOMHINJEHHHXD paioHaX’h MHOTOYHCIEHHHS
6aHKOBHA YYpexIeHid oKasalu OTPOMHOe BIifHIe Ha SKOHOMHYECKOE
pasBATie AaHCIICKRAro Hapoda. Des3d NONUEPHMEA 3THXD GAHKOBD
OHIB 6K BOOOLLE HEBO3MOMEHD TOTH OesnpuMBpHHI noabeMb, KO-
TOPHE MCHHTAIE XJOIYaTOOYMAaXHHe, MEePCTAHEE X KaMeHHOYTO0Jb-
HHe paiOHH oco6eHHO BO BTOpoi moxoBuHbB XIX »bra. By mportu-
BOMOJOKHOCTS JIOHAOHCKEMD OaHKaMb, KOTOPHE BCerJa CCYRAIH
CBOH MeHBI'M JHINp II0XH BEpHOe o6eanedeHie, EMEHHO IPOBHHII-
aJbHHe O6aHKH OCuamxalimuMDb 00pasoMb CONBHCTBOBAIE PAas3BHETIH
SKOHOMHYECKOHA NpelNPIEMIABOCTH HaCeleHid, @ OyTeND DA3BETIA
CCYZNHOU Omepalif II0 TEKYLleMy c4eTy (KOFOKOPDPEHTSH), OTYacCTH
IyTeMD IIPegoCTaBlIeHid G6IAHKOBHXD KpeIHTOB® (overdrafts, cash-
credits)—IaJdl BO3MOMKHOCTH B MeHBE COCTOATENPHHMD IPOMHILIEH-
HAKaMB O KYIIaMb 0G0CHOBATHCA M DPACIIHAPUTH CBOHM IPeRNpiATif.
CorsyacosaTh 3TOTH 00pa3b OBHCTBIH ¢b 06e311€4eHHOCTHH BHIAH-
HHXD CCYAH OHJIO BO3MOKHO JHIUb O6Jarofaps TOMY, 9T0 GaHKHU
6HTE TOYHBHIIAMD 06pa30MD OCBBIOMIEHH OTHOCHTEIbHO X3PAKTepa,
06pasa RH3HE, CIIOCOOHOCTEH H CBA3eH HXE KIIEHTORD H BCeIIa
6HIZ BB Kypch TeKyIaro I0J0MKeHis HXB IBIBb, OPHYEMD OHH,
COOTBBTCTBEHEO MHAUBANYAJbHHMD OCO0eHHOCTAMD CBOHXD KIieH-
TOBB, ¢006Pas0Badl pasMEPH IPeNOCTaBIAeMHXb UMD KPeIUTOBD H,
B caydah HymIH, OpEOBraid Kb BMBIIATENBCTBY BB UXD Ibia,
OKashiBag COBBTH H MOMOmb. 9TO ThMb Menbe YIUBHTENBHO, UTO
PYKOBOAHTENH BTHXD yupemIeHili mMBIE B03MOMKHOCTS mpio6phera
ropasno Goxbe TiyGoxid M03HaHiA BO BCBXDH 3KOHOMHYECKHXDH OTHO-
I-HeHiHX’b, vEMP EXD JOHIOHCKie COTOBADHINE, KOTOPHE IpexIe
BsEero YyBCTBOBAJE ceff BB DPOJE 3aBBAYIOIIEXS BBEDEHHHME HMB
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KAETAJAME ¥ OrPAHHYEBAJHCH IoMbuiedieMd mXB 10 ompeabieH-
HHMDB YYETHHIMD HOPMaMb BB BO3MOKHO HAJeRHHS DyKA. OHI
JAMb COPasMBPANE CBOM CCYIH CB KYpPCOBOK IIBHHOCTBIO 0Geame-
yeqilf, a aKTHBHOe Bocmocobienie TOpProBas @ ABIOBOMY 060POTY
ocrasasnm Ha moaw Merchant-Bankers m Foreign-Banks (cuM. HE-
Ke), KOTOpHEe BB CHJIY BSTOr0 O0COGEHHO OHCTPO Pas3BEBAIA CBOH
060POTH. JTO MHOT'OKPATHO CTaBHUIOCH BH BUHY JOHIOHCKAMB MAEI0-
BUTHHMD OaHKAMB X eIle BB 60Jbllell CTeNeHH HXB IPOTOTHIY,
—JIOHZIOHCKEMD YACTHHMD 6aHKHPaMb, I YKa3HBAJIOCh Ha NPAKTAKY
NPOBUHIIAIBHHXE GaHKOBD, KOTOpad BB BTOMB OTHoIUeHim Goabe
CXORa CPH IIPAKTHROU HBMEIKuX® 6aHKOBE. BB NOJAB3Y JOHLOHCKUXD
6aHKOBD HEO6XOIEMO, Hao60pOTH, CKasaTh, 4TO HXB ABI0Basd IpPak-
TAKa dABIAeTCS 3aTo Goabe o6esrmedeHHOH, a 06€3IEYEHHOCTh, T. €.
BO3MOMHO JIeIKasd PealusyeMOoCTh CBOHXD CDPENCTBB, JJS IeN03uT-
Haro OaHRa ABIETCA CTOJNb BAXKHOM, 4TO llepel® 3TUMB BCB mpo-
gie BOIPOCH MOJUKHHL OTCTYIIaTh Ha BTOPOX NOuaHB. HaTo CKasaTh,
YTO KpPYIHHE OaHKOBHeE KDaxd 3aTPaldBadX BB IEPBYID 0YeDPedb
AMEHHO UPOBHEI[jaJbHHE OaHKH K IIPATOMD IIOYTH BCErZa II0 TOH
OpmYmEs, 9T0 TOCTpalaBilie GaHKE IHOMBCTAIE CBOM PECCYPCH BB
NPOMHILIEHHHS NPeNIpiATiA HIM 3aHEMAJIHCh (HHAHCHDOBAHIEMD
TOPTOBHXB IBIB.

[Tpaumyy pPasIAyHAr0 HAIPABIEHIA 6AHKOBON IONHTAKE HYKHO
IpesEIe BCer0 HCKaTh Bh TOMB, UTO IPH MeHBe DasBHTOMB pasmb-
Jedig Tpyla BB NPOBHHIW, I'oB HeZOCTATOYHO CIEeIlaJbHHXD 6aHKO-
BHXD yupexmeHi#t, kaw®d Foreign-Banks,—Bemymmxs nbmaa ¢b 3a-
rpanmies, Merchant-Bankers,—o6cayxuBanimax® TOProBIO  T. II.,
QYHKIIA 3THXD YYPeXKIEeHIA NPEEAIE Ha ce6s IENO3UTHHE GaHKH,
MeXIYy TBMB KaKb BB JIOHHOHE mMBers MBCTO COOTBBTCTBeHHOE
pasnBaenie Tpyna, IPEYEMD PHCKOBAHHHA ollepallid BHIAZAOTH Ha
II0JT0 TSXB, KOTOPHE, pa6oTad 60JbIIe COGCTBEHHRMD KaIUTa JIOMD, MO-
TyTH B3ATH Ha ce6A @ 60be 3HAYATENHHHH PHCKB.

Bb 3aBHCHMOCTH O0TH HXD MBCTOHAXOKNEHisS W Haxomsmieics
Bb CBASH CB 3THND KJIACCOBOK IPHHALNEKHOCTH HX'D KIIEHTYPH, Aba-
‘TEJIBHOCTD BCBXH 0YEDUEHHHXD BHINE aHIVIHCKEXE GaHKOBH THIA
Joint-Stock-Banks 6mBaers pasmmgHa. BrpoueMs, 3T0 OTHOCHTCS,
IJI3BHEMD 00pasOMB, Kb aKTEBHHMD oepaliaM®s, #60 eNUHCTREHHAS
UIpalomias BAKHYO POJb IIACCHBHAA OIlepalii ONHEAKOBA ILIA
BCBXB, —MMEHHO, oOmepalis BKIaI0BH (depositum irregulare). Pas-
JIAYHBL TOJBKO CIIOCOCH, KaKEWMH BRJALH IPHBIEKANTCA BB KAcCCy
6anKa, A KAKOT0 HWMEHHO POJa BRIANH MaHHHY GaHKD IOJIY98€eTh,
~—Bb OTIBIBHHXD KDYNHHXD NI MHOIXD MeJKEXD CyMMax',



KpenurHHe GaEKH BB AHIIIH. 63

MONTNCPOYHEe BRIALH HIH Ha TeKYIIId CYeTh, CBb KOTOParo OHK
MOI'yT® BB J000e BpeMd GHTH IIOTPeGOBAHH 06PaTHO.

Bawgw Cmra umBioTs IBI0 IIPEEMYUIECTBEHHO CT KDPYIHHMH
OHCTDPO O6pamAlIIEMACA BRJIATZAME KYIIOBH, (PHHAHCHCTOBD H
TOPONCKHXH OOIIMEB, a INPHTOPOIHEE H IIPOBHHUIaJbHHE GaHKH
IOJy4YalTh, TIaBHHME 00pasoMb, BKIAJH M MeJKid clepexeHid
CPelIHNXD KJIACCOBD, ¥ KakIHH paspAlb GaHKOB® c006pas3yerTdh CBH
3TEMDB CBOH IBiI0BOK 060pOTE.

Panons c¢® omepanieil BEIATOBD, BHIYCKD GaHKHOTH, KAKD
IIacCUBHafg ollepalis, He uMbers 6osabe HEKAKOrNO 3HAYEHIA: ATEMB
[IpaBOMB> MOTL'YTH II0JB30BATHCS, COTJIACHO 3aKOHY 1844 I., TOJBKO
T5 U3b 6aHKOBB, KOTOpDHeEe He HMBIOTH KOHTOPH BB JIOHIOHSD, u
Ja®e 5TH GaHKA—IWIIL BB TOMB 06BeMb, Bh KAKOMB OHH ITIOIB30-
BaJHUCh HMD elle 10 1844 Toza. ITO BSMHECCIOHHOE ITpaBO, TAKHMDB
06pa3oMb, Telepb COBePIIEHHO HHYTOMKHO; PAXD yYpemIeHid, Bcaba-
CTBie CTPOrMXT IpeNNMCaHifl 3aKOHA, CBARAHHHXD CB IIpHBHJIErieid
BHITYCRa GAHKHOTH, [aske COBePILEHHO OTH Hesd OTKAa3aJcd.

AKTUBHHSA Olepallid pacnajalTca Ha y4YeTh BeKcelel, ccyaH
oab 3aJ0rd (ToMOapaHasd Omepalid) W CCYAH 06e3b 3ajaora (KOHTO-
KOPPEHTHHH KpPeIHTh, KACCOBHYU KpPeIdTsh).

Yucro croamyHue GaHKH, COJbUIEH YacThl0 He IJATALIe IPO-
I[EHTOBD II0 BRJIAZaMbB M HMBOIIie II0STOMY BO3MONKHOCTH CCYHaTh
IEHbI'E JelleBo, OTPaHMYWBAIOTCA IIOYTH HCRIOYATENBHO THBMB, YTO
OpeNoCTaBIAITD CBOEMD KJIIEHTaAMB KpPeJdTh IOOH B3aJ0TB BCETHa
JIEFKO PEANH3YeMHXD TOCYIJApPCTBEHHHXD M ApYraxd LBHHHXD 0Y-
Marb Ha KOPOTKie Cpokd. OCTaTOK® CPENCTBH OHH [EUOHAPYOTH ¥
BEKCEJNBHHXD MaKJIEPOBD (0 KOTOPHXD OyIeTh CKasaHO HEKe) IOID
o6esrederie BEKCeNeHd, WJIH JKe dYepesd MXD IIOCPENCTBO Ipio6ph-
TalOTh KPATKOCPOYHHE Bercend. Hapdny CB 3TEMD OHEH CCYXANTH
KPYIHESA CYMMH (QOHIOBON OGHpxB, ONATH-TAKH IOAD 3aJ0r'h LBH-
HHXD OyMars.

JTOT0 PONA AKTHBHHSA ONEPALid, €CTECTBEHHO, IPOU3BONITC B
MepByI0 09€pelh TaKMKe CTOJHYHO-IPOBUHIIaJBHHME 6aHKaM# H, BB
MedbUIeMB O00BeMB, MEJKHUMHE IIPOBHBUIAJbHHME G6aHKAMH, IBMbB
mHTeHCEBHBe paspBbrBieHie HX® OTHBJIEHIA BD NOpPOBHHUIE, THMB
MeHblllee 3HayeHie mMBeTs Mad HUXD NOMBIIeHie CBOMXD HAJIAY-
HHXDB CPeACTBD BB JIOHHOHD ® TEMB Goabmis cyMMu pasmblma-
0Tca BB IpoBEHLIA. Bo BCAKOMB caydabh, Takie GaHkm, Kpyrd bii-
CTBIH KOTODHXD JEKATH BB 3eMIeNBIbYeCKEXD X IPYTEXD He-Ipo-
MHILIEHHHXD PaioHaxb, -He HMBOTDH BO3MOKHOCTE pasMbBCTHTH
6oxpmia CyMMH Ha MBerh, Takb KaKD KPEJHTOBaHie CTPOHTEABHATO
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nbaa ® CeabCKO-X03FACTBEHHAr0 IIPOMHCIA, KOTOpPOe IT0BENO 6K 32
c06010 HOJITOCPOYHYI0 UMMOOHIM3AIi0 KPYIHHXE CPelCTBD, HOJMIKHO
6HTH m36BraeMo, BBH BHLY HeOOXOTUMOCTH COOMIOAATH Tpe6oBaHie
Jerxoll peanmsyeMoCTH akTEBOBDL. Haxomsmiigca BB 9TOMD IMOJONKE-
Hid GaHKOBHSA Y4YpeXIeHid, TAKEMB 00pa3OMBb, TOTHO TaKKe NOJAKHEL
IJIS CBOEXD AKTHBHHXD oliepaliif ofpamarscid Kb JOHLOHCKOMY
PHIHKY, IIOCKOJBKO TTyTeMD IPOrPECCHPYIONIaro Iporecca CIsHIA Cb
IPYTEME GaHKaMd 7 OCHOBaHIA HOBHXDB OTHBIEHId BB HUIYIAXD
KAIUTAJI0BDh IIPOMHILIEHHHXD paioHax® He OyIeTdh CO3NAHA BO3-
MOHOCTh BHIIOJHATH (PYHRIIM KAKD COGHpaHid, TaKh U pasMbIge-
Hif KamHTaJ0BD IOCPENCTBOMD COOCTBEHHHXDH OPraHOBD X BB KPYTY
COOGCTBEHHOR KJIieHTEH.

d. Yacmuwvie Ganxups, (,,Bankers®).

Hapany c¢b ONECAHHHMIY aKLiOHEPHEIMHA OaHKaMH, CYIIECTBYIOTD
BB JIOHNOHE ¥ BB aHMMIIHCKON IPOBHHI[H elle IOBCEMBCTHO 0CTATKH
To# OpraHmsalid, KOTOpad Ipexne BHIONHANA QYHEIIH, Karig Te-
Teph BHIOIHAOTCS OOJNBUINME aKUIOHeDHHMH GaHKaMH. MH TroBO-
puMB 0 Oamkmpax® (Bankers), koTopHe BeXyTH CBO€ Hadata0 OTH
CTAPUHHHXD 30J0THXD IBIH MacTepOBh H CPefd KOTOPHXBH HaXo-
naresa Takig ¢upmr, rar®d Child & Co n Hoare & C° mpomsbralo-
mig yxe 6oxbe Tpexcors abre. Hamo sgber sambruTh, 4TO, CO-
IJIACHO AHDJIIMCKOMY CI0BOYIIOTpelaeHilo, TepMEHOMD ,Bankers“ 0603-
HaYaloTCd JUIIb Takig ¢HPMH, KOTOPHSA IOJB3YIOTCA OIS CBOHX'B
060POTORD IPEUMYUISCTBEHHO YYMRHEMA CYMMAaMH, IIPEI0CTABIACMEMA
UMD GOJBINUMD HIM MEHBIIUMD UYHCIOMD KIIeHTOBD Ha 6oabe wmau
vMenbe moari#i cpord. [oMa, kak® PoTIMIMABIE, IOJAB3yOLliecd Ipe-
UMYIIECTBEHHO COOCTBEHHEIMM KANHTAJAMU UM KaIATAJAMA KOMMAaH-
OATHHXD TOBAapHUUIEH, EMeHyTCA He ,Bankers“, a ,Merchants“
(Cp. HEXe 0 3aTPaHHYHHXD 62HKAXD).

XoTd 3HAYHATeJbHad 4YacTb OaHKHPCKAEXH QEPMB YiKe IIO0IJI0-
mena Joint-Stock-Bank’amu, mam e omb caMu opeo6pasoBagdd CBOU
IpenupiaTia Bh aKUiOHEPHHSA KOMIAHIA; XOTS M OCTABILIAXCA MKIETH
B HeJaJdexKoMD OyAyIIeMD Ta Xe Cynbr6a,—ThMb He Menbe sB-
asgeTcs HeOOXOIMMHIMB IaTh KParTKoe ONECaHie XD (YHRIIA, Tarbd
KaKb OHB BO MHOTHXD CIAYYadXB® I IHocab COeNWHEHIA Ch aruionep-
HEMDB GaHKOMD COXPaHAOTH CBOM CllelliaJbHHe IIpieMH BeNeHis
IBab ¥ YacTh CBOeH CTapoi KIIeHTYDH, HECMOTPA Ha TO, YTO OHH
B® [BACTBATEJPHOCTH COCTABIANTE yKe JUIIb YaCTh KPYIHATO
HIpenpiarid.
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Cpenu 4YacTHHXD 6aHKEDOBD MOMKHO IIPOBECTH HOApasmhie-
Hie Ha cabrynmis karteropim:

1. Ganrupu Curg;

2. 6aHETDH BectsHIa,

3. IPOBHEHIIAJbHEE GAHKUDHL.

DyHKIIK 1ePBOY KaTeropin ONMHAKOBH CB BHIIE 0GPACOBAHELMHA
91CTO JIOHIOHCKEMA O2HKaMH, Cb TOH JHUIb PasumUeld, d9To Cob-
CTBEHHHU KANHUTAIb JACTHHXH OaHKEDOBD [0 CPaBHEHI ¢b mpe-
TIOCTaBICHHHMA BB HXH DPACHOPAMKEHie BRIATAME SBISETCA OTHOCH-
TeJbHO GOABIIEMDB, YBMD y aKIIOHEDHHXD® GaHKOBH. OHE II03TOMY
JHUIIEHH BO3MOXHOCTH II0ONIY4YaTh HS CBOH KAIHMTadb Takie BHCOKie
IPONEHTH, &, cIBJ., He EMBIOTH BO3MOKHOCTE M TaKb HeHIeB0 06-
CIYKHEBATH CBON KIiEHTYDPY, Kak’b O0JbOIid akIioHepHHS Ipexnpis-
Tid, Kb KOTODHMD NyGJIMKa IIMTaeTh yKe H3B-32 HXD KPYUHHXD
KaOHTaJ0BE Ooabllte NOBBpiA, 9bMB KB gacTHOH ¢mpMB, mame ecam
IOCIBOHASA, KaKb 5TO BH HOBbiiliee BpeMs peryJaspHO NPAKTAKYeTCH,
OITy 6IUKOBHBAECTD MBCAYHHE HIM IOJYTCONAYHHE OTYETHL

OTEME 00CTOATENbCTBAME H CIBIyeTds OOBSACHHTH BDH LEPBYIO
TOJMOBY IOCTEIEHHOE MCYE3HOBEHIe CTAPHXD GAaHKWDPCREXD (QHPMbB.
Bpb 1810 romy 40 Takax® GEpMB cocrognm wieHam:, Clearing-House.
B® 1878 r. 5TO YHCIO COKDPATHIOCH OO 13-TH X BB 1900 I. EXB GHIO
BCEr'0 TOJNBKO 8. 3P dYHCIa HCIEe3HYBIIUXD BH OPOMEXKYTKE CB
1873 1o 1900 . ¢EPMD IIOrHOIa JHIUb OJHA, OCTRIBHHS Ke IPeol-
Pa30BaJHCh BB aKIIOHEDHHA 00LIeCTBa HJH CIHIUCH ¢Hb TAKOBHMHU.
HeMuOrist eIlle CYIIECTBYIOIIiA GUPMH OPraHH30BAJHECH COBEPIIEHHO
110 06pasuy aKUiOHEPHHXD KOMIAHIA M, KOTHa yMEPAOTD HXD HH-
gBmHie BIaIBIbLLIE, JeIK0 IPEBPAINATCA BB TaKid KOMIAHIM.

CoeoGpasHoe IOJIOMKEHie 3aHEMAITH TaKbh HasHBaeMHe OaH-
KEDH BecToHpma; OHM sABJA0OTCA GaHKWpaMu OGoraThbimef Bp Miph
aPHECTOKPATIA; §¥ HUX'D IPEI0CTaBIAeMEe KIleHTyPD KPenuTH AIPanTh
ropasio MEHBIIYI POJb, YBMD CTADHHHESA CBA3E I M3BBCTHOE Ha IIPO-
TAKenin croxbriii mMa. IlpmanaerTca MOUTH NIPEHANIEKHOCTBI XOPO-
Iaro TOHa EMBTh CUeTH Y TOM WIAM HPYTOM H3h 3THXD QHPMB, CO-
BEPIIEeHHO Takie, Kakb CTPEMATCS 3alHCAThCA BB WISHH JUIIb Hep-
BOKJIACCHAr0 KIy6a mam EMBTH camoe nydmee MBeTO BB Tearps.
IToHATHO caMo co6010, YTO 33 HYecTh IPWHANIeHATh, HAPAXLY CB IpPY-
THMU TPeACTABUTENAMH BHCIIATO KJIacCa BB TOCYAapCTBB, Kb IACILY
KJieHTOBD TaKOH (UPMH 3aHHTEDPECOBAHHHSA JMIA OTK23HBAITCA OTH
MoNydeHid IPOLEHTOBD IO CBOHMD BKIAIAME. :

JBATEIBHOCTD BTHXD (HEDPMD, TaKEMB 00Pa3oMb, COBEPINEHHO
oco6af: ¢b OFHOE CTOPOHH, OHE HMBIOTH KaleHTOBB, KOTOpHE Xpa-

5
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HATH y HEXD 06e3Bb NOPOLEHTORD PANH IBTH 6esp ynorpelieHid
KPYIHHA CYMMH I« TIOTOMD BAPYr'd Tpe6yloTh BHIAYH 60JBUIAXD
CCyaB, NIpHYeMD ONH, KOHEUHO, He CJIHIIKOMDB CTPOro OTHOCHTCH Kb
IIOCTABIEHHHMD HMB ycaoBiams. Cbp Opyrod CTOPOHH, GaHKHDH
BecTsEna BHHYSKIEHH, TaKBh KaRD HXD KIIGHTH OO0JbIIeH YaCThIo
ABIAITCA 3eMJIeBIANBIBIAMY, BHOABATH UMD TOJTCOCPOYHHS CCYIHL
Ha CTPOMTEJbHHEA HYRIH ¥ HA BeleHie CeJbCKaro X03fHCTBa, YTO
caMO II0 ce6B ItpencraBidgeTcd IS OelTO3HTHAr0 6aHka MaJjo II0OXO-
IAIMME NoMBIeHIeME TeKYIIEXD pPeCcCypCOBE.

BB TO BpeMa KaKb CTOJHYHBE 6aHFUPH HAXOAATCA BB COCTOA-
HiX IOCTENeHHAT0 BHIMHUDaHIfZ I fJame Hamboabe 60raTHe CpeId HXD
TOBAPHIIEe# BB NPOBHHUIM O0YeHb CKOPO OYLyTH IIOINIOLIEHH CTpe-
MAINEMYCH Kb PaClIMpeHin aKNiOHePHHMZ O6aHKauy, 6orbe Melkie
YaCTHHE GaHKUPH OKA3HBAIOTCA TaMb KH3HECIOCOOHEIMU, IOCKOIBKO
OHH BB COCTOSHIM YHOBIETBOPATH KPENWTHHS TOTPeGHOCTH M3B5-
CTHHXD KDPYI'0OBH, KB KOTOPHMDB aKUiOHEepHHEe GaHKA He IOIXONATE.
Henpss 3obcs He yHOMAHYTH, 9TO HUBIIAS CTYIIEHb STUXD YACTHHXD
GaHKHEDOBD IOYTH He3aMBTHO TIEPEXONHTH BB KaTeropilo pOCTOBIIH-
KOBB, OTHOCHTEJBHO IIOBEIEeHiA KOTOPHXD 0T4eTd ,Royal Commission
on money-lending“ mam®e moXesHHA paszofiateHias. Bb To Bpems,
KaKD IIOTIAHACKIe GaHKH, (CM. Hajblme, CTD. 80), H0 MeHbImeHl MBpH,
JaCTHYHO YAOBJETBOPAITE TaKie IOTPeCHOCTH Bb KPENHUTH MEIKHXD
TOPrOBLEBD ¥ JABOYHMKOBD, aHTIifickie dJoint-Stock-Bank'm cey-
JAITH CBOM ITEHBI'M MEJIKMMD JIOAIMB TOJBKO IOAD BEpHOE 06e3le-
YyeHie W BHJAITDH JHIIL Ch KpaiHe#l HEOXO0TOH CCYMH IIOND I0Ma I
wybHig, IlonpAMYMKA-CTPORTE I, BAaIBJABIE JaBOKD H MelKie pe-
MECJIEHHUKA IIOCTABJIEHH, TAKAMD 06pasoMB, Bb HEOGXOMUMOCTH 00-
pamiaThcs KB MEJIROMY YaCTHOMY OaHKHMDY, KOTODHH pa6orTaeTh
IPeMMYIIECTBEHHO COGCTBEHHHMD KANHTAJOMD W GIH3KO 3HAT MB-
CTHHS YCJOBif, JeTKO PbIIaeTcd Ha JOCTATOYHO DPHCKOBAHHESL OIe-
pamin. -

34T0 JaCTHHMB GaHKEpaM® Bce 6orbe m Goabe 9acTo mpEXO-
IUTCA Ha CBOeMD IYTH BCTPBYATBCA B SaTPYOHEHIiSME BeabacTie
TOTO, YTO ¥XD JyYmlie KIIEHTH, KaKb TOJBKO OHH IT€PECTATH HYM-
JaTeCA BB CCYHaxb, ¥ UMBIOTD YKe Cb CBOEH CTOPOHH M3GHTOKD
TeHerds g DOMBHIeHIsd, IPelNnoIuTainTd PAgl GoJbIIAr0o o6eslede-
- HiZ TOBBpATH CBOE CcOepereHia KakoMy-mEOYIe m3D Joint-Stock-
Bank'oss, 7, TakmM® 06paszoMB, GAHKAPD BCEIZIA MOMKETH ONACATHCA
IDOTePH JYYIIAXD HPEeNCTaBATeNeHd CBOeH KIIeHTYpH.

CBepx® TOTO, BH pesyabTaTh DACTyIUel B3aMMHOR KOHKYDDeH-
Ui 60TBIMUXB GaHKOBE, KOTODPHE, BB IPOTHBONOJOMKHOCTD IpemHel
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CBOe!l TPaKTHKB, orpaHEIdBaBIIedica H3BECTHEMA paioHaMy, Bh HOBBH-
Iiee BpeMs . IHTATCA BTOPraThCsi TaKXKe Bb RIieHTCKie KPYIE ApY-
IuXh GaHROBBH,—BHIONE IPe0CTABAAEMHSA (GaHKAME CBOHMD KiieH-
TaMB BB GONBMIEHCTBE MBCTHOCTEHE CTANH CTOND KPYNHEIME, 4TO STH
6aHKH HAYAHAOTH OpaThcAd yiKe 3a MeHbe BHIONHHA H Goabe pm-
CKOBAHHH Ollepali, Takb YTO II0YBa ¥ YaCTHAro GaHKHEpa IIOCTe-
IeHHO HCYe3aeTh H3B-II0AD HOTD H BH IPOBHHILIM.

3. 3arpanuyHoie OaHKM.

a) Eynuws-Ganwups, (Merchani-Bankers). Kpynnbiiiee sHave-
yrie ¥ BaigHie Ha aHraifickOMP IEHERHOMD PHHKD NDPHHAIJICHEHTH
cabnyomedl kaTeropim GaEKMDCKHEXD yYpemNeHIH, moniemarnei
HameMy pascMorpbrin, m60 BB HXB Cpelb YHCIATCH CAMBIL KDPYI-
HHSA HMeHa eBpOTeHCKaro (pUHAHCOBAro Mipa, paHbLIe O6HKHOBEHHO
Ha3HBABIIIACA KODOJAMU JeHeKHAro PHHKA.

Aro ,Foreign Bankers and Merchants, mHaue mMeHyemHe
Taxme ,Foreign Bill-Brokers and Merchants“, T. e. BekceJbEHE
Makjepa ¥ TOPTOBIE HHOCTPaHHOH BamoToll. Kard mOKasHBaeTH
yixe ogHO HasBagie, 31B5Ch pBUb UAETH MOUTII HCKMOYHTETBHO O
hupMaxd He-aHIVIHCKAr0 NIPOHCXOKIEHIA; GONBIIMHCTBO H3D HEXD
mpomsomuiy msh ['epManinm, kKakb Pormmisns, Baring Brothers, Fre-
derick Huth & C° John Schroder & C° Rall and Brothers—rpexz,
Blydenstein & C°—roamnaBEIuH, SassounsS—HuHAYCH X T. 1.

' DTE 10Ma 3aHAMAIOTCA IIOKYIKOM H NPOJaKed HMHOCTPAHHHXD
BekcesIelf, a TarEe BeIyTh IIOCPEeJHHYIECTs0 BDH O06JACTH KpeluTa
D Ba0KEAHCKEME CTPAHAME X PasMBIIAoTh HHOCTDPAHHEE BalMH Ha
AHMIIHCKOMD [eHeKHOMD pPHHKE; BB MXD PYKaxbh BCA TOProOBAL
6IATOPONHHEMA MeTAJIAME: BCe 3TO (DYHKOIM, KOTOPHSA COBEPIICHHO
qyRIH omepaniaMd aHraifickaro Joint-Stock-Bank’a mim aHIMiicKaro
6aHKHUDA. :

Oco6oe TOJOXKeHie 3aHWMAETh HOMD POTIUNHIBIA MOCTOABKO, I10-
CKOMBKO OHB OIPAHHYMICA IOYTH [HCKMOYATENbHO OIepPamiaMA II0
FHTepHAiOHAIPHONY apOETpamy, 110 IPHEATIO HA ce6a m pasmb-
IeHiD MHOCTPAHHHX® 3aAMOBD M IO y9eTy HHOCTPaHHHXB BERCE-
neif, & BB TOCPeTHAYECTBS IO YACTH KPeIHTa HHOCTPaHHOl TOproeab
He TPHHEMAETH [OYTE HEKAKOTO yYacTid.

napuas rhaTedbEOCTh OPYTHEXD EA3BAHHHXD (PAPMB, HAIpPO-
TR, 3AKMOYALTCS UMEHHO BH 5TOU mocabuHed qyHKIIM: oHb pas-
pBmAnTh CBOEMDB eBPONEHCKEMD M 320KEAHCKUMD AreHTaMd HIH
NPe/CTaBATeNbCTBAMD BHIaBaTh TPATTH Ha JIOHZOHD IONH OTIpaB-
JIeHHHE TOBapH, OHB BHNAOTDH CCYNH IO MOpCKie TpysH, BaXo7d-
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miecd BB NYTH, IPUHAMATS Ha cebd delcredere 3a IOXKHO-aMepH--
KaHCKid IIPaBATEJBCTBA K YACTHHXD JHLD; KOpPOYe I'oBOPH, BCe II0-
CPeIHIYECTBO II0 IPENOCTaBIEHI0 KpeidTa Bl BKCIOPTHOMD H HM--
IOPTHOMB JIBIB COCPemoTOYeHO BB HXB PYKaX'b.

Bt npesxsie TIomH, KOrIa KoJdoHiaJbHHE OCaHKM, O KOTODHXD
phup 6yleTs BIepeld, HAXOAUIHECH JHIIb BB CTAIId 3aPOMXKIEHIA H.
MipoBasd KabedpHad CBTh OHJIa elle CJARIEOMD MaJo pPAacIpocTpa--
HeHa, YTOOH IIPefoCTaBHTh BO3MOMKHOCTH IIPOM3BOTATL TelerpadHHe-
IepeBonH (raledpHHE TpaHCHepTH) BD IMIUPOKAXD pasMbpaxb, aTH
I0M8 OHJIM eJHHCTBEHHHMHE HOCHTENAMH M IOCPEeIHHKAME MeXIy-
HapoaHaro JMeHeXHaro o060poTa. Bb 0CO6EHHOCTH, IEHTDaJpHAA M.
10KHad AMepuKa HMOYTH MCKJIIOYUTEIBHO AOJIKHH OBLIH IIOJH30BATHCH.
IXD TIOCpenHmuYecTBOMB. JloMa, xak® DBspmurs (Baring), Huth =
Ip. MBIz BB BamHBAMEXD IYHKTAXD CBOUXH KOPPECHIOHIEHTOBD,.
KOTOPHE 3a CYeTh OTIpaBHTeNed Ty3eMHHXD IIPOTYKTOBH TPACCHPO-
BAJH Ha JOHIOHCKYIO UMY, a Takme NABAJH BeKCEJd HA JIOHIOHD
H IPYrEMB KYONaMb, KOTOPHMD IIPEICTOSN0 BHIOABATH PEMECCH HAa.
EBponry, @ Bexceas »TH 00pallajuch, KaKb HAJHUHHA OeHRIW. BB
CTpaHax® 6e3® COOCTBeHHOH MOGHYHE O6Jar0POTHHXD MeTaJJIOBD 3TO-
9aCT0 OHJID eIHHCTBEHHHI CI0C06D, KAKAMP MOTVIE IIPOH3BOJIUTHCS
NeHeHHA 0TIpaBleHid BH EBpony, ¥ H3B 5TOH MOHOIOJIM H3BIe--
KaJ¥ BCIO BO3MOXKHYI II0Jb3y KaKb KOPPECIOHIAEHTH JOHZOHCKAro-
6aHKHPCKaro IoMa, Takb H CaMb 3TOTh HoMb. OTYacTH JOHIOHCKie
IOMa COENWHAKNTD M Teleph Cb GaHKOBHMB IBJIOMD 3KCIOPTHO-HM-
HOPTHHSA TOBapPHHI OIepaliZ ¢b THMH 320KEaHCKUMA [OCYIapPCTBAME,.
Ch KOTOPHIME OHE CTO4TH BB G6oabe TBCHOH CBA3H; BO MHOIHXD-
cIy4yadxX® HXB OaHKOBOE IBJIO JHIIP IIOCTENIEHHO BHPOCIO H3B-
HX'B TOPrOBHX® ONEPauiiL. ‘

Jocraronis B Hopbimee BpeMa I'DOMaIHAT0 PasBHUTIA QUHAHCO-
BHA oTHOomeHiA Mexny CoexmHeEHHME [IITaTaMy w Anriieif HaxXogATCA
IPEIMYIIECTBEHHO BB PYyKaXb O60CHOBABIIEXCA BB JIOHTOHB ame-
PEKAHCKHXD GaHKHDOBB, Takb KaKb paspbllieHie aMepEKAHCKEMD-
NEMOSHTHEMD AaK[I0HEDHHMD OaHKaMDb OTKPHBATHE OTABIeHIA BHB.
CoenmnenHEXD IIITaToRD NOCTBAOBANIO JHUIB CO BPEMEHH MOSBIE-
Hig HoBaro (GaHKOBar0 3aK0HA 26 mekabpa 1913 .

Béapmas gacte MeATYHAPOAHEXD PA3CUETHHXD ONEPALil, TIPo-
M3BONUMHXD npd mocpenctsd Foreign-Bankers, copepmaerca mga.
pasa BB Heqbmo Ha Royal-Exchange, rof yeramaBimBanTCs KypPCH.
HHOCTPAHHHXD BEKCEIeH ¥ IIB IPOUCXONATD HXD KYIUIA B IPOIAKA..

OnmoBpeMeHHO 3IBCh IPOHCXOIETH TaKKe H (BEKCEIHHO-)ap-
OuTpaxkHad OIepalid, KOTopasd COCTOMTH BB TOMB, UTO KOTIR, HAD.,.
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BB onperBiIeHHHH IeHb TpeGosaHie Bexcesdeil Ha IIapIKD IpeBH-
MaeTh HXP NPEMJIoMkKeHie, H BeKCeJbHHE KYPCH, COO6PA3HO C'b BTUME,
TOgHManTCA,—O6aERApCRie moMa, mmbomie Bo OpaHuim CBOGOIHHE
PECCYPCH WM KPEIUTh, HCIOAB3YIOTH 3Ty KOHBIOHKTYPY, BHIABAA
Bexcensd Ha Ilapmmb; cOOTBBTCTBeHHAA ke (Qupma BB Ilapmms,
JKIeTH HACTYIIEeHIA IOMOGHHXD Ke YCJOBIH Ha TaMOIIHeMD pHHKE,
9TO6H IIPEpPOBOLUTh CYMME Ha3anb BB AHNIN. Bme—ropasmo 6o-
Ir'Se KpyIHOe 3HaueHie BEH HoBbiimmee Bpems mnpioGphaa MemIyHA-
ponHO-apbuTpaxHad omepanid ¢b UBHHHME OyMaraMm, 0COGeHHO,
-¢b TBXb IOpPD, Kakb ['epMaHia mw DpaHuia cTaJd BB BO3pacTanimeid
MBph crmexkyaImpoBaTh Ha JOHAOHCKOX (HOHMOBOH O6Hp®E aruidMu
TOPHHXD Ipeanpidrii, Mexay THMP KarD aHTJIIHCKie KalUTaJACTH
Ha4yaJd BKJIAAHBATH KOJOCCAJbHHA CYMMH BB aMEpPHEKAaHCKiA e-
NB3H0-TOPOKHEHA B Ipyrid arnim, rortmpymomigcd Ha Heo-Ioprekoi
OEpKRE.

Baarogapsd IIOCTOSHHO IIPOTPECCHEDPYIIeMY pasnbieHin Tpyra
Bb GaHROBOMD IBab, 61arogaps OCHOBAHID CHJIBHHXD KAIATATIAME
‘a@KI0BePHHXD OaHKOBD BB IVIABHHXD INIYHKTaXD AHIVIIHCKEXD H
$PaHIY3CKEXD KOJOHIaJBHHXD mMOepiff, a Tarxke Bp Kurab, Sno-
HiE ¥ BB IOKHO0-AMEPHKAHCKEXD TOPIOBHXD LEHTPAaXb, HaROHELb,
6Iarofaps TOSBJIEHI0 KPYIHHXD IepPMaHCKUXb, PYCCKEXD H Ip.
6aHK0BD HO JIOHIOHCKOMH AECHERHOMBH PHHES, 6oapluag dYacTh II0-
CpeIHUYECKAXD 3a0KEAHCKUXD IeHeRHHXD onepauif ymga #3b
pyes Foreign-Bankers m cocpenoToymiach B PYyKax®d GaHKOBHXD
YyupencOeniti, KOTOPHA MH K Pa3CMOTPEMD BB CIHKaHIIEMD
oTabak.

b) Koaowiansenvie danxw. Ilons HassaHieMb ,Foreign- and Co-
lonial-Banks“ mpemne mompasymbBadn Beh GCaHKOBHA yuYpemICHIA,
KOTODHS padoTand aHIVIIACKEMD KAIATAJIOMB, YIPABIAIACH aHIVIH-
gaHAMW, 7 WIMBIH CBOe IEHTPaJbHOe yIpaBieHie BB JIOHIOHE X
-pEIIaNH BD AHIVIHCKEXD KOJOHIAXDB, HIH Xe, Ha060pOTh, HMBIT
¢BOe TIJaBHOE YympaBleHie BB AHINIIACKON KOJOHIE M JMIIL OXHO
puraiansaoe orrbaenie b JoHmonS (Colonial-Banks); Haxoneus, ma-
Rig yupesmeHid, UEHTPAJbHOe 6KPO KOTOPHX®B, HIH e (PHIlaIbHHS
OTobaeHId HAX0JMAMCH BB HHOCTPAHHHXT 320KEAHCKHXD TOCYyIap-
craxs (Foreign-Banks). Bb HenapHee BpeMd, 0MHAKO, BOHAKIA B JI0H-
oHs whiad mueana Ipyraxs 6aHKOBD, [VIABHES YYPEKIeHIT KOTOPHXD
gaxomares BD ['epmanim, ®parnuim Poccim m T. 1., ¥ KoTOpHe pado-
TaI0TH CBOEMH OTEYECTBEHHEMHE KalHUTAJAME H COCTOATD IHOXH OTe-
qeCTBEeHHEIMD YIpaBiIeHieMD, I TAKEMB 00pasoMb, BB IIPOTHBOIIOIOK-
HOCTh BHIIE HA3BAHHHEMD OaHKAM®, NPeNCTABIANTD Tykie HHTe-
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pecH Ha JIOHGOHCKOMD TeHEeRHOMD PHHKD. OTm (aHKHE aHIIIHCKRAME
KYypHANaAM¥ IPEYACIANTCA Takme Kb kareropim ,Foreign- and Colo-
nial-Banks“, HO XD IOJ0XKeHIe X HXD 33[JaYH COBEPIIEHHO WMHHI,
MH II03TOMY OyIeMb PascMaTPHBATh HXDH OTABJIBHO.

Mu o6partmMcsa BB IIepBYIO 0dYepelp KD GAHKOBHMD YUpemne-
HiAND, pafOTARIMUMD aHTJIIACKUMD KaIUTaJOMD, ¥ pasaBiuMb
XD IJ4 Haulero o063opa Ha OBS DONTPYIUH, X0TA HA IPAKTHKS
9T0 IOipasabieHie TPYAHO IIPOBECTH TOYHO H OTABIPHHA yCTAHOB-
JeHid MORHO GHIO OH OTHOCHTH M Kb TOH, H KB APyro# momrpynnb.

OfEn M3% 3TUXDE GaHKOBD OIPAHUYMBAITCA YHCTO GAHKOBLIMHE
OIEPAIiAMHE, BHIIYCKaIOTh, IIOCKOIBKO OHH OGOCHOBAJHCh BB KOJO-
HIAXD, TakiKe H TaMb 0aHKHOTH, IPHHEMAOTH BKIZAH KaKkd BB JI0H-
IOHB, TaRD H BB 3a0KEaHCKEXD CTPaHAXD, BHIIHCHBAIOTH aKKPENH-
TEBH M BekceJd Ha PasinyHHdg MbcTa, HCHOJHAOTD Hopyyenia fo
mepefayl JeHers INOCPEICTBOMD KaOeJbHHXD IIePeBOJO0BD, BHIJIA-
IUBAKTD KAJOBAHBA I IIEHCIH, BHIAOTD CCYIH IOLH 3aJ0r'b IBH-
HHXD OyMarb ¥ T. I.; KOPode C[OBOPA, OHU IEePeHOCATH OCHOBHEIA
Hagada [ABATeNHHOCTE AHTIIMCKEXD aKUiOHEPHHXD GAHKOBD HA aH-
railicKiS ROJOHIH M APYTiA 3aMOpPCKiA CTPRHH.

Hx® nomnomckie gmaiann EMBOTH CcYeTa y TOrO0 HIW IPYIOTO:
H3D TAMOMHEXP KPYUHHXD AKNIOHEPHHXD OaBKOBRD, y KOTOPHXB
OHH IOMBHIATH M YaCThb CBOHXB Pe3ePBHHXD CPEINCTRBD; OHH HAXO-
JATCA 9epesb IIOCPeNCTBO HA3BAHHLIXH GaHKOBD BB CBASH CH AH-
IAiACKEMD BamKOM®B, Takd YTO M MeXIYHAPOLHHIH 060pOTH, B LOH-
I’ KOHI[OBD, COBEPINAETCA YePedd ero MOCPEeNCTBO U GasUpyercsa Ha,
er0 pesepBax®.

Bropas moprpyana cocTouTs H8h yupeskIeHiH, ROTOPHS O0CHO-
BaJH CBOIO IVIABHYI0 KOHTODY II0 60ablleld 9acTH BB JIOHAOED, a cCBOUMA
prIiaTaME PACIONOKHAINCE BD IIABHEXF TOPTOBHXD TYHKTAXD KaK0H-
am6o onHOK Goabe Wim MeHbBe CTPOTO OrpaHmYeHHOR MBETHO-
cTH (Kakb, Hamp., HOmuas Acdpaka, orabaseHs Apcrpadifickis koso-
niw, Ocre-Unnig, Samagmmiét HWugo-Kntait, dAnomis, Kamrait u 1. 1.).
OHE cTaBATH CBOEH choemiaibHOH 3amayed mpamoe combifcTsie pas-
BHTII0 TOPrOBHXD CHOMIEHId Mexny Amriied m Thmu crpamamm, Tob
OHE OGOCHOBAJIHCE, I 8T0 conbiicTnie BHpamaercs Bb popMb ccyn-
HOH omepanid. AHrJifcki¥ GaGpUKaHTD MIM IKCIOPTEPDH, KOTOPHIH
HEe HeJaeld OTIYCTHTh CBOEMY 3a0KEaHCKOMY KIIEHTY TOBaph B
KPeIuTD, NepeflaeT® JAHHOMY JOHIOHCKOMY GaHKY IDPY30BHE HOKY-
MeHTH (KOHOCAMeHTD, (aKTypy H IOIECH MOPCKOIO CTPaXOBAHIA)
BMBCTE Cb BEKCENeMD Ha NAHHATO 3a0KeaHCKAr0 KiieHTa. BadRb
BHI2eTB CCYLy IOAB 3TOTH BeKCeNb BB H3BBCTHOMT pasMbph U me-
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PECHIIAeTH 3TH JOKYMEHTH CBOEMY 320KEaHCKOMY (RIIaIbHOMY OTIE-
JeHilo, KOTOpOe, CB CBOEH CTOPOHH, IPOH3BOLHTDH BHAAYY TOBAPA
KJIIeHTY JHIIb 110 yiaaTh UMB IOKYIHOH IBHH, KIH IO HOCTaBKb
EMB BDH 0OMBHB TY3eMHHXB MIPOLYKTOBB COOTBBTCTBEHHOU CTOHMO-
~ctu. Ilo oxonyamin Bcell omepamim SKCHOPTEPD IOJYYAETH MOJHYEH
CYMMY CIOBIyeMHXD NJaTexeld, 32 BHYETOMD He(OJBIION IPOBHU3IH
BB I0JAb3y Oamka. TyTDH CO3MaHD IIOYTH ABTOMATHYECKE IBHACTBYIO--
IMid ammapard OId MeKIYHAPOLHATO TOBApOOOMBHA CB HeGOJBIIUME
pacxogaMy. JImmb OJaromaps N0L06HOH OPraEH3aIlid CTAJ0 BO3MOXK-
HHMD OI'POMHOE pacCliupeHie X OTHOCHTeJbHAd 00e3le4eHHOCTD TOD-
TOBHXD CHOIIeHIH AuTaim BO BChXD vacTaAXb cBbra. ['epmanis m
Dparnia mocabnopanu 3roMy HpEMBpY JIMIIB BB HOCABIHIA Hecd-
TRISTIA.

¢) Hmmuzpayis unocmpannwrs O0anxoss 6% Awneain. Cosep-
IIERHO WHOe IOJO0XKeHie 3aHUMATh YACTO HHOCTpaHHHE GaHKm. IIXD
T0ABJIeHIe HA JIOHAOHCROMD TEHERHOMD DPHHKD BH3BAJIO Bb aHIMIIH-
CKEXD Kpyrax®h Cephes3HHA ONaceHid, I TO paclIHpeHie, KOTOPAro HXB
Omepalin JOCTULIH BB KOPOTKOE BpeMd, IIOKANYH, ZOKa3HBAJIO OCHO-
BATeJIHHOCTD HONOGHHXD onaceHill. CoBepLIeHHO HCKIIOYATEIbHRI HH-
Tepech NI GaHKOBAro Ibje KOHTMHeHTaJbHOM EBPONE IpeacTaB-
JSIOTH Th TeHIeHIin, KOTOPHSA UPHUBENH Kb WXD YIPEHIEHID, TaKkb
KaKb BTO IIPEHMYINCCTBEHBO OTHBJeHiA KDPYNHHXD KOHTHHEHTAJb-
HHXD OaHKOBB.

[IpenImecTBeHHIKaME STHXD OaHKOBD BH AHIVIE MOXHO CYI-
TaTh HBKOTOPHIA HeGombInig ydypesmnenis, kakbd International-Bank,
German-Bank (Heapsd cvbmusaTs ero ¢b Deutsche Bank), London-
und Hanseatik-Bank, axrumim ®oToparo HaXOmaTCa O0JbIIEH YaCThHD
BL pykaxd l'am6yprckaro KoMmmepueckaro u Ydversaro Bamka (Com-
merz-und Diskonto-Bank). 3tm mpenmpidrigs XoTa 060CHOBAJIHCH BB
Jloumoxs BB Hagaxbs 70-XB I'OIOBB, KAKD aHIVIIACKie OaHKH, HO IIpe-
cabmoBady IhJab WCIOJHL30BATH HEMelKie W Ipyrie HHOCTPaHHHE
RAOATAIH M IIPOJNOKUTH IyTh A G6oabe TBCHHXD CHOIIEHIH cChe-
niaJdbHO MERIY TepPMaHCKHMD ¥ aHIVIACKAMD HEHEKHHMH DHHKaMIH.
OHE GIy&aTh elle W Teneph IBIY MOOIIpEHIA MEeMIYHAPOIHHXD
TOPTOBHXDE CHOIIEHIH KaKb IyTeMD BHJAYM CCYLD IOLD OTIPABIEH-
HEE TOBApHHE I'PY3H, TaK® ¥ TBMB, YTO IIPEJOCTABIANTD XODOLIO
UMD 3HAKOMHMD SKCIOPTHHMD PEpMaMB GJaHKOBHE KDPETHTH.

Biiggie HHOCTPAaHHHXD O2HKOBD CIBJATIOCH SHATHTEJBPHHMB
BIIGPBEE JELIB [OCTS TOr0, KaKD MEPBOKIACCHHSA GaHKOBHA yIPes-
nenid, xard JlioHckir kpemmrs, Comptoir d'Escompte, 0COGEHHO
e KDyIHHe TepMaHckie Oamkm, kak® Deutsche Bank, Dresdner
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Bank, Disconto-Gesellschaft, a takse Pycckift nas BHBIIHe# TOp-
roBIZ Bagk® # apyrie, ycrpoumam cBod oTmbienia b JIoHmOHS I
TAKUNMD 06pas30M®b, IOJYYHIN BOSMOMKHOCTh HEIIOCPEICTBEHHO Y4acT-
BOBaTH BB TAMOIIHEMD BioBOMDB 060opors. HHOCTPaHHHM Kamd-
TaJb, BCTYIMBUI TAKAMD IyTeMTE BB KOHKYPPEHNIn ¢b MBCTHHIM®,
pasyMbBerTca TPYOHO HCYHCIUTH CKOIMbKO-HEOYDb TOYHO, HO, HAIPHUM.,
yie BB 1898 rofly BB OZHOMB Hoxkjanb BB ,Bankers Instituthb®
OHB OHJIE onpedbaerd BB pasMBpd 100 MEIIIOHOBD PYHTOBD CTEDI.,
T. €. 0K0JIO 1 Muiiiapma pyobJeit.

Brosnn}: dcro, yTo momo6Had cumia, HAXOOAGH BB PYKaX® OIET-
HHXD JI0IeH, He MOMKeTD OoCTaThcA 6e3d BIAIgHIA Ha IOJNOXeHle aH-
raiickaro JeHemHaro pHHEa. BECaH Jase INIABHYI0 NPHYHHY 060CHO-
BaHif MHOCTPAaHHHXD 6aHKOBD CIbIyeTds WCKaTh BB TOMB, YTO IPH
BO3PACTaHIM 3a0KEaHCKHXD TOPTOBHXD CHOINEHIH KDPYIHHE KOHTH-
HeHTaJbHhe OaEKW NPH3HAJH HeOOXOZEMHMDB OBTh IIpefCTaBIeH-
HEIMH H2 JOHJOHCKOMD [eHEeRHOMD pPHHKD, HIpanlneMb polb
MeXIYHADPOIHAI0 PasCyeTHAr0 IIEHTPa,—TO BCE e eCTeCTBEHHHMD
CIBICTBieMd OTRPHTIA JOHZOHCKUXB OTXbAeril OHIO TO, YTO 3TH
GaHKA He YIOBJeTBOPHJIHCH ONHEMD JAWD I[I0CPEIHMYECTBOMB BB
IBaaxd CBOEH 0TedeCTBEHHOM RIIEHTYPH, HO CBEPXH TOI'0 BHCTYIIHJIH
H KaKD KOHKYDPEUTH CaMEMD aHTJIIHCKAMD 3aTPaHHYHHME CaHKaMB.
Hb1s comMuBHig, 9To m 60abe THBCHHS CHOIMEHIA, BOBHHKIIIA MEEIY
KOHTHHEHTaJbHEME KaIHTAJIACTHYECKAMA KpyTaMd M JOHLOHCKOH
oHIOBOY Ompsel, ocTaxuch He (e3® BIiAHIA Ha pasBHTie oTmbie-
Hi# BHOCTpaHHEXE G6aHKOBD BB Jlommonb. Ecnm me mx® ycmbxu
y#®e nocab mepBHX® JBTH 0Kas3aJucd N0 06uieMy NIpH3HaHID Ibii-
CTBUTEJBHO 3HAUATENBHHIMH, TO STHME OHZ Hpexe BCEr0 00A3UHEL
TOMY OGCTOATEJBCTBY, UTO IOCTABHJIM CBOSH 3aJa4edl BHIIOIHATH Qu-
HaHCHPOBaHie COMEAHHXD 320KeaHCKEXs TOPIOBHXD NPerupiATid Ha
Topasno Gonbe NBrOTHHXD YCAOBIAXD, IBMD Ha KAKHXD STO IPAKTAKO-
BaJI0Ch RHMIIHCKEMY GAHKOBHMHE yupexneHiAMu. Bo BCAKOMD ciydak,
OIIepalid, KOTOPHA PaHbille BEIIOJHANMCH aHTIIACKAME GAaHKHPCKRAMI
TOMAMH 32 CYeTDh KORTHHEHTAJIbHEXD (PUPMD, Bb 3HAYKLTeJIbHOR T0ab me-
PenIy Bb PYKH YyKes3eMHE XD 6aHK0BD. B Halll0HAJbHOMD OTHOINEHI
IIpeCTaBIAeTd 0COOBH HMHTepecd IIPH 3TOMB TO 00CTOATEJNBCTBO, YTO
IIpeszie, BO BCAKOMB CJIydah, JacTh STUXD Olepaliif IpomsBOAMIACH
BB Jlonnon’d 6ankoBHME GEpMaME HbMeuKaro, gpaHIy3cKaro u T. 1.
 IPOMCXOMKIEHif, HO 3TM (UPMH yMXe depesd OLHO IOKOJIBHIe IoTe-
pATE CBOM HanioHaJdbHHE XapakrTepd. [as ornbaerifl KPYOHHXD
ARIIOHEPHHXD IPENNpiATift 5T0, KOHETHO, CKIAHBALTCA HHAYe. 33~
BOEBAHHHA 3TAMH YIperIeHIAMHT OTPACIA 060POTa OCTAITCA BB IJIH-
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TENBHOMD o0JazaHiy TO¥ HaIid, KOTOPas CBOMMD KAIIHTaJOMbD H HC-
KyCCTBOMD CBOUXD NpENCTaBHTENed CO31ada YKA3aHHHS OTPACIH
HIH cyMbia OpudpaTh EXD Kb CBOEMD PYKAMb.

Camo co6ow pasymbercs, 4To mMOJTOKeHie, 3aHATOE YiKe TeNepDh
JIyKe3eMHHME OaHKaMd Ha JOHIOHCKOMD IEHEeRHOMD pHHKS, He
MOMKETH OCTaThCA 0e3b BILAHIA W HA BOIPOCH O CHCTeMb ,equHAaro
pesepBa“, ¥ Ha YYeTHYKW NONUTHKY AHrJifckaro Bamka.

4. BexcenbHbie maknepa (,,Bill-Brokers“ u ,Discount-Companies®).

Cpenz nocpednuross 6s odaacmu wpeduma HepBoe MECTO 3aHH-
MaeTdh Ipylla yypewrIeHid m amsb, KOTOprH 0003Ha9aI0TCA 06IIEMD
TePMEHOMS ,,Bill-Brokers«.

Bynyum nepBoHavalpHEO JHMIb IOCPENHEKAME MERAY HYRIZW0-
IEMHECS BD JeHbraX® TOPrOBUAMA H IIPOMHIUJIEHHWRAMA H MIIY-
MMM TOMBIIeHIA NJIA CBOMXD CBOGOIHHXD CPEICTBDH JaHKHPAMEA H
KalHTaJACTaMH, IOCpeIHIKaMy, paboTaloIEMA JAIL H3H-3a IPOBH-
31M,—OHH IIOCTeIIeHHO Pa3BHBAJIHCH W BEPOCIH BH CHIBHHA KAIHTA-
JOMD (QHPMH, KOTODHSA 3aHEMANTD y GRHKOBD JeHBIH, GOJbINEl da-
CTBI0 IIOAD 3aJIOI'b LBHHHXB OyMars H Bekceiael, H 3aThNb Be-
OyTH Cb 3THMU [EHBIaMU YYeTHHS OIlepallid 32 COOCTBEHHHI cueTb.

Jlydilie BCero MOXKHO 0XapaKTepH30BATH COBPEMEHHHXD OHIIb-
6pPOKepOBD, KaKb OaHKMDOBB, PalOTaDINEXB Cb HeGOJBIIHMP Kallll-
TAJIOMD, IACCHBHAA OHepallis KOTOPHX® COCTOMTEH BE IpieMB BRIa-
IOBD OTH APYraxX® O60abBe KPYUHHXD 6aHKHPOBD, & AKTHBHAI—BD
yuerh Bekcesel; IOJydeHHLE sKe BeKCeJs OHE TOTYach yIOTpelJs-
IOTH ONATH BB KadyecTBB 3aJora M HaJdpHbimIare pasBaTisa C€Bo-
¥XD MACCUBHHIXL OIlepalii.

Hapanmy c® YKa3aHHEMHA OlleDPaligMH 3a COOCTBEHHHH CYeTHh
Gorbe Menkigd ¢UPMH BeoyTh elle W MOHHHED YHCTO MaKJIePCKid
nbna 7 HBKOTODHA H3D HEXD OIPAHMYHMBANTCA IOYTH HCKIIOIATEIH-
HO 9TEMB; Goobe KDYNHEA (HPMH, HAIPOTHEBB, TeUeph OHIO OH
npaBHIbHBe 0003HaYaTh KaKb ,TOPTOBIEBD BEKCEJIMH“.

HHCTHTYTD MaKIepOB® CYIIeCcTBOBaXD yike BD Hadaat XIX pbka.
BT0 GHJIE NpeICTABUTENY UPOBHHIIAJBHNXD G6aHKOBD, H 6Jaronaps
HEMB OCYIIeCTBIANCS JI0 CEPeJWHH 3TOr0 CTONBTiA 06MBHD KamuTa-
JIOBD MEMIY CeJbCKEME OKpyTraMz, KOTODHE He MOIJIX HaXOJHWTh BH-
roggaro noMbrieHis cBOGOJHHEIMD CPENCTBAMD, MOXYIANIEMCH OTD
APeHNH 36MeJh H IIPONAXH CeJbCKO-XO03AHCTBEHHHXD IIPOAYKTOBD,
¥ GHCTPO POCHBBTABIIAME IPOMHILICHHHME paioHaMu JIaHKaDIED2
z Jopxmmpa, KOTOPHE, ITOCTOSHHO PA3BHBASCH, MOI'VIE BCETA HCIONIb-

30BaTh COJBIUII CYMMH.
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Tak® Kakb BB TO BpeMs JIOHIOHD ele HE OHID UEHTPATb-
HENB DPE3ePBYapoMD JBUKEMAI0 KAIATANa BCeH CTPaHH, TO YI€TH
BeRceJel copepancs G0JblIen YacThblo He BB CaMOMD Jlonmous, a
TOrIAlIHIH JOHJOHCKIM BeKCEeJbHHH PHHOKD OTHPABIAID ITOCTyIA-
jollie E3h IPOMHIIJIEHHHXD DPAloHOBD BeKCess Kb OAHKUPAMD Celb-
CRO-X03AHCTBEHEHXD OKPYIOBH BOCTOYHON M 10r0-BOCTOYHOIN AHIMIIW,
¥ 305Ch BTH BeKcess YYATHBAJUCH. BaiHOCTH POJH I0CPeJHHKA 3a-
RI0YAJIACH BB TOMB, 4TO OHD, GJjarogapd HOAC0OIBTHEMY ONHTY,
6HID BB COCTOSHIE OmBHHBATH KadyeCTBO BeKCeJeH, 4TO OHJIO HeB03-
MOXKHO IJd CeJbCKaro GaHKWpa, CTOAINAro BHB BCAKOH CBA3H M 06-
IeHiA b OPOMHUITEHHOCTBIO. PEHOMS H CBS3aHHOE CB B3TUMD yBe-
JHYeHie 060pOTOBS Makjaepa 3aBHCBIO OTH TOrO, OHJIA JH €ro MH-
¢opManig Z0CTATOYHO XOPOIIA, YTOGH NPETOXPAaHUTh 3aUMONABLEBD
OTH II0TEpPb. -

[lepeBopoT®, KOTOPHI ApHHECHO ¢b COGOI YYpemIeHie Kpym-
HHYB aKIiOHepPHHXD GaHKOBD BB JIOHAOHD H BH INPOBHHLIM H
UXD GHCTPO PA3BUBABLIIACA B3aMMHESA CBA3H, IEPEBOPOTH, HABILIIl
TOJYEKD KB KOENEHTPAIiX CBOGOOHHXD DPECCYPCOBD BCed CTPaHH
BB JIOHIOHDB, KakR® O06IIeMD pesepByapb HeHeMRHAr0 PHHKA, — II0-
BIEKD 38 c0600 W maMFBHeHie B ABATEJLHOCTH BEKCEJBHHXD MakK-
JePOBD.

C® omgHOHl CTOPOHH, OTH HHEXD YIULIA OIepalif KpeIuTHAro0 1o-
CPEIHAYECTB MEXAY pasJdYHHIME rpadcTBaMu, Cb IPYToi e CTo-
pOHH, UXD IBJI0 BHHAIPaL0 BD HHTEHCHBHOCTH, 61arogaps GOJLIIEeMY
cOMTIKEHI0 MpPenJoeHid M COpoca, KOTOPHE Telepb COocperoTouH-
IHCH BB JIOHZOHDB. JIOHIOHCKIN GaHRUDPD OBLIDL Takb JKe MaX0 HIH
elle MeHme, ¥BMB ero co6pard BB IPOBHHIIK, BDL COCTOSHIM oIb-
HEBATH KPEIHTOCIIOCOGHOCTh G@3KOHEYHO PaCTyL[aro, BB CBA3H (B
O6IIAMD TOABEMOMB, YHCJI3 HOBHXD (HPMD X HALEHHOCTH HXB
BEeKCENbHHXD TpaHcakuii. Bce Goabe OHD MOMKEHD OBIBD I0JNa-
PaThCS BB STOMB OTHOIIEHIM H2 IIOCPeJHUKA, KOTOPHI, 9TOGH OHTDH
BB CHJIAXD YJHAOBJIETBOPATH BTUMDB TpPeGOBAHIAMD, YYBCTBOBAID Cels
BHEY!KJEHHHMD IIOCBAINATH BCe CBOe BHHMAaHie KaKROH-THG0 OIHOM
onpenbaensol KaTeropin BeKceseldl MK IPeLCTaBAACMEXD BEKCEIAMA
TOBAPOBDG. TOUHO TAKD e, KaKb OHJH MaKJjepa, KOTOPHE (HRCHPO-
BaJ¥ CBOe BHHMaHie, Halp., TOJBKO HA BeCTB-HHICKHXD BEKCEIAXD,
6B Opyrie, KOTOPHE [IPOAABAIM OJHHE TOJBKC XJI0I4aTO6YMAKHHE
Bexcead. Marjepa cleliaJnsanpoBaJrch UIdA Ha u3BECTHOMD umcab
$EpPMD BB OOHOH reorpapuueckd OTTPaHHYEHHOE MbCTHOCTH, JEGO
Ha OJJHOMD HIM HBECKOJIbKHXD NPOLYKTaXBH. BB NepBOME ciaydab
HHTEPECH COCPELOTOYHBAJICH MCKJIOYATENBHO BB H3Y4YeHI COJMHIHO-
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CTE JaHHHXD Ipennpigri#i, Bo BTOPOMB— ckOopbe BB BHACHEHIH
TOT0, HAXOMUTCA JH H3BBCTHAA OTPACHb XO03AHCTBA, KAKD TAKOBAS,
BT YCJOBiAXD 310POBAro pasBuTid. 9T0 paspbaeHie Tpyma HLI0 BB
HOTYy CB BCe IpOrpeccHpymmied creuniajgmsauied B%® Toprosard =m
TOProBoMb 060porh u ybMB caomube CKIAIHBAIOCH pasBuTie 00-
IMAXD YCIOBIH, ThMD Bce MenbBe 3aEMOIABIH OHJIN BBH COCTOLHIHM
caMy OoUBHEBATL KavtecTBO IPIOGPBTEHHHXD BeKCedel, TAaKH YTO OHH
BHHYK/IEHH OBJIH BcelBio mosaratbesd Ha JH06pocoBBCTHOCTH CO-
OTBBTCTBEHHEIX'h BEKCCABHHXD MAKJIEPOBB. OT0 IPUBOJUIO I[OCTE-
IeHHO KB TOMY, 9TO Makjaepa CTaJd (OPMAJbHO TapaHTHPOBATh H
CaMHe BeKceJsd, HMeHHO THBMB, 4YTO OHH CHAGHKAJII 5TH BeKCeJad
cBoell mepelaTOYHOH HALNHCHI0 M, TAKUMD 06pas30oMb, CTaHOBHINCH
DPUAHYECKH OPONaBUaMH Hnocabaemxs®. Orcona ywxe OHAD OIUHD
mars 0o cabpyouleil cTymeHH PasBUTIH, COCTOABILEH BB TOMD, 4TO
QUPMH CHJIbHHA COGCTBEHHHMD KANHWTAJIOMD HJIH TH, KOTOpPHS HMB-
IZ BB CBOEMD DACHOPAKEHIM KPYIHHSA CYMMHEL BKJIQJ0BD, CTAJIH II0-
KyIaTh BeKcelJsd He Toabko opMaJtbHO, Ho B de facto, m 3aThMb me-
penponaBaJy WXH Ha 6oibe BHIOUHHXD YCJIOBIAXD HJAH Ke, eCclHd
5TOF0 TOTYACh He ORJI0 BO3MOMKHOCTHE OCYIECTBHTBH, JOMOAPAHPO-
BAJIH WX, T0JayYasd IOOD HEXD CCYIH.

JTa BBOJIOLIA Ype3sBHYaUHO NOOIIPAJNACh CHCTEMATHYECKOH KOH-
IeHTpanied BCero CBOGONHAI0 KalHTala BD pyKaXb JOHIOHCRAXD
G6aHKOBB.

Barkn moMbIian® CBOE COGCTBEHHBIA CPENCTBA, KaKb H CYMMH
10BEPEHHHA MM IIPOBHHLIAJBPHEME 62HKAMH, YaCTb0 BDL IBHHHXD
6yMaraxb (KOHCONAXD), YaCTBIO MEIOHMPOBAIH HXB BB AHIIIHCKOMD
Bankb. To, yro 6Bi0 DOMBIIEHO BB KOHCOJAXDH, HEe MODVIO OHTH
BCErna, KOTZa HaCTylaJda BHe3alHas HY:KIA BB MEHPrax’hb, peatd-
30BaHO (e3b II0Teph, & TO, 4TO Jexado BH AHriaifickomd Danks, He
NPEHOCHAO HEKAKOTO T0X0ZA, TOrAa Kakb GaBKH JOJKHH ORIN IIa-
TATH GOJbINEH YaCTH CBOHXD KJIIEHTOBD HPOIEHTH IO BKIAIAME.
TaraMb 06pa30Mb, BOHEKJIA 3aJaya HaliTd Takoe IOMBINeHie, KOTO-
poe DPHHOCHIO GH IPOUEHTH M BCE-TAKK MOINIO 6H OHTH BO BCAKOE
BpeMS JIerKO W (e3b TOTeph peatmsyeMo. M CKOpO BEHACHHJIOCH, YTO
MOMOGHHE wmealbHHE PONE NOMbBIIeHIS MOMeTh GHTH HaUIEHD,—
HMEHHO, IIyTeMd IPelocTaBieHid CBOGOAHHXT [EHEI'h BEKCEJbHHMD
MaKJEPAMDB, X BB 0COGEHHOCTH THMD U3b HEXDH, KOTOPHE HOTHANACH
N0 PYKOBONANIArO HOJOREHIA HA JEHEHKHOMD DPHHKE,—IIpexocras-
JeHid 4acThlo, KaKDb CYTOYHATO KpeldTa, 4acThio Xe ,at short no-
tice“, T. e. Ch IPaBOMB BOCTPeOOBaHiA KanwTama depesd 3, 7 HIH
14 muef. :
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BekCceJbHEHI TOProBeI'h, KOTOPHHE HIpoxaBadd GaHKHDY HIN
UITyIIeMy ITOMBIIeHid OJI4 CBOMX® OeHel'h KalUTAJHCTy TapaHTH-
POBAHHHI UMD BEKCEJb, IPEBPATHIACA BB pesydbTaTh 3TOr0 3BOJI0-
IIOHHAr0 Nponecca BH OaHKEPA, [TACCEBHAA Ollepallid KOTOparo co-
CTOMTH BD 3aUMCTBOBaHIM pe3epBHHXD CpelcTBD OaHKOBH Ha KO-
POTRie CPOKH, a aKTHBHAA—BD yueTh BeKcesel, NelOHUPYEMBIXD UMD
3aTBMD, Karb o0e3medeHie KpeAwWTa, ¥ PadOTAINEXDB Ch HHMD 3a-
AMONAaBIEBb. Bile W MOHHEEB CYIIeCTBYOTH pALOMD BCH BTH TPH
CTaliu Pas3BUTifA, YACTb pasiBbJeHHE BO BpEMEHH Ha CaMOCTOATEJNb-
HHS OIepanid, YacTh0 COeWHEHHHA BB OXHBX® E ThXb-me coba-
kaxb. DopMa, onucanHad nocabOHED, dBJageTCd ONHAKO Teleph Py-
KOBoIAuLed. Kb He# BenerTd BeCch XOIUb PasdBUTIA.

B® mopbiimiee BpeMd, 0CoO6eHHO CBb TBXB IIOPH, KaKb BB ITOH
OTpacau 060pPOTOBD NPUHAIE yyacTie H aKI[IOHEPHHS KOMIIAHIE CT
KPYOHHME KaIATaJdaM¥, GUPMH, NpHHANIERAIid Kb raTeropim Bill-
Brokers, nomsusynuch emje GOauEe Kb THOY GaHKOBD, Oaarofaps
TOMY, YTO CTAJH TPAHUMATH BRJIAIH, BH KayeCTBB I[ACCHBHOM oOIe-
panin, He TONBKO OTH GAHKOBB, HO W OTH NYOJHKW M IOKYIATh, BD
KadecTsh aRTHBHOH oNepalliy, He TOJbKO BeKCeJsl, HO ¥ BHIaBaTH
CCYIH TI0TD M3BBCTHHSA KATeropin BEPHHYD IBHHHXD GyMal's, COBEP-
' IIEHHO TaK’® &e, KaKb 3T0 IBaaloTs 6ankn. CopMaJpHO Teneps Boolime
HEBO3SMOMHEO YCTAHOBHUTH PAsHUILy MeRIY COBpeMeHHEME Discount-
Companies zm 6aHkaMH, MaTepiaJbHO e TIaBHOE pasiuyie COCTOUTDH
BB TOMB, 3T0 Bill-Brokers rymmenHnle BekcCend ONATH HepelpOIAlTh,
KaKb TOJBKO OHH MOTYTH 5T0 CIBJIATH CBh BHIONOH Oasd celd, TOrja
Kakb JOEXOHCKie 0aHKW KYIJIEHHHXD BekcesJeldl HAKOrOa He Ilepey-
YHUTHBAOTE, TAKD KAKD 5T0 IPHYMHHUIO OH HXD KpPeIuTy Beaudyail-
mig ymep6®. HaoloporTs, NIPOBHHIiaJbHHE OaHKH, BB 0COGEHHO-
CTH BB JlaHKamuwp®b, Ipemae IPOE3BOILHEIE IlepeydeTd, KaKb ofllee
IpaBuyIo; ¢b THXD IOPD, OOHAKO, KAKD OHH YACTHUYHO COIIJIACH AIX
00BEJMHHUIACH CDH JOHOOHCKAME GaHKAMH, 3TO ABJeHle Temeph yxe
6oJpine He HaGIOIAETC. '

Ecam BexkcenpHHE Makiepa BB 06JACTH 3THXEH CBOUXD AKTHEB-
HEIXD OUepauiil BH COCTOAHIM NIPHUBJIEKATh KJIIEHTOBD, IIPENCTABIIA
OO HEXD HAMIYYOIid PHHOKB, TO OHA MOOJKHE, YTOOH BoOOIIe
EMBTH IOJB3Y OTH cBOero nbma, 06JamaTh BB CBOWX®D IIaCCHBHHXD
OTEPANIIXD BOSMOMKHOCTHIO [ellleBle 3aHAMATh INeHBIH, YBMB Ipy-
rie. 9TOro OHA FOCTHIRWTH, IPEIOCTaBIAL GaHKAMP MOJHYK TapaH-
Til0 Ge30NacHOCTE He TOJABKO 3aJOTOMB UBHHHXD 6yMars U BeKce-
Jed, a TakEe W CBOEMD pDEHOMS, HO H TBMD. 9TO OHH IIPHHAMAIOTH
6OJIBIOYI0 YaCTh NEeHer'd ,at call®, T. e. 0643HBANTCA HOCTABATH HX'B
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06paTHO BO BCAKOe BpeMd, II0 TpeGOoBaHild GaBKa. BaHKD, TAKUMD
06pasoMb, UMBeTH BOSMOKHOCTD JaBaTh CBOUMD HBIHIIKAMDB, 06pa-
3YHIIHMCS K30 IHA BTG JIeHb, HeMeJJeHHOe BHIOZHOE MNoMblueHie.
Hammoe yTpo MakIep® y3HaeTh BDH (aHKE, CKOIBKO y Hero mMbercs
CBOGOMHHXD CDEHNCTBD, I exeJHEBHO OHD NOCTABIAETD €My BEKCeJs
Ins uXD IoMbuleHis mam GepeT® HEHFIH 8a COGCTBEHHHH CYeTb.
IIpaBna, Makiepa CTPeMATCA IOJYYATh CYMMH Ha OGOJBHIE A
MEHbBINIA CPOK® X I'OTOBH IJIATHTH 3& 5TO HBCKOJBKO BHIIE, HO T4KD.
Kakb 3IBCh HETeDPEeCH 3aEMOAABLEBD X 32eMIOUKOBDL HaXOIATCA BB
Koaausid, To nocabirie, kakp caadbimas cTOpOHA, GOJIBIIED YACTHIO
0HBa0TH BHHYMEKIEHH IPACHOCOGIATHCA KB Tpe6OBAHIAMD CHIb-
Hbined.

CoBepmieHHO SICHO, YTO H y IIJI&TEXKECIOCOOHHXD (HPMD.
BO3BPATH J0Jra BO3MONKEHD JHIIb TOTH3, eCIH NIOZJexamid ymmarh
CYMMH CaM¥ MOTYTH OHTb 3aHATH IAb-BE6YyNb BB JPYToMD MEBCTE,
*Tak’B YTO BCA CECTEMa XOPOIIO (YHKIIOHHDYeTD JHINb BB CHOKOH-
HHA BPEMEHa, & Bb OIAacCHHE MOMEHTH KDH3HCOBD MOMKETDH [epHaTb-
cd JUIUb OPH yCIOBiH, eca®m ¥MbBeTCAd Ha JHI0 3aMMOJaBeIb, KO-
TOPHH EMBETH BOSMOMKHOCTH M TOLHA OKa3aTh IONNEPRKY MaKIepaMb.
Taroil samMOIaBels H CYyUIeCTBYeT®» BB JuUb AHraiickaro Bamka.
JTOTH HocabIHIM, BeXymid caM® KPYIHYI yYeTHYO ONepalin, HJIH,
1o MeHbLIe# MBDPB, Benuid ee pappille, IPHX HACTYNIeHIM KpH3HCa, —
KOrJa ero OIdKadIlAMTD HHTEPEeCOMB fABJAgeTcd YRPBIUTH CBOIO-
COGCTBEHHYI0 HO3MI10,—II0NanaeTh, TAKAMD 00pas3oMb, BB TATOCTHOS
ImOJIOMeHie: OHD BHHYMKIEHD IOANEPERHEBATH THXD CaMHXD JHLD,
KOTODHA IBI20Th eMy BB OOHYHOe BpeMs MeCTOJaHIIyld KOHKYD-
PERLiD, IJd TOT0 YTOOH IIpeIOXPaHHATh BCe KPeJHTHOR 37aHie OTh KPy-
mieniq. [ToyTa BCE KPUBHCH C'b TOr0 X HAIHHAJUCH, YTO KPYIHEA QHPME
BEKCEeJbHHXD MarIepoBd ION3NAJH BB 3aTPYyIHHATEJIbHOE IOJOKEHie.

W BB cnoxoiHoe Bpemf ABJI0 BEKCEJPHHXDb MaKJIEPOBD He
OPUHALIERATD Kb YHCAY JerkKmxb. BeabrcTeie 0CTpoll KOHKyppeH-
ui® MexIy HHEMH, YYeTHHSA CTABKE Ha O(p(EuiasJbHOMD DPHHKB,
0CO6EHHO IIpH O0OHapY:KUBAIIEMcA BB LI0CaABAHEee BpeMsa HeIoCTaTEb
Bb XOPOLIAXD BEKCENAXD, IaJA0TDH 10 KpallHe HUBRAro YypPOBHA,
TaK'b 4YTO PA3HOCTDL (Mapxa), OTABAAOMEAd YyYeTHHH IPOLEHTH GaH~
KOBD U TUCKOHTHHSA CTaBKH MaKJIEPOBB, OIIyCKaeTcd IOYTH IO Hy-
aesoit Toyrm (Cm. Ttaba. III). IIo corsameHrino BCBXD QupPMB, HOPMA,.
KOTOPYX OHB IJIaTATDH 32 CYTOYHHSA JEHBIHM yCTAHABIHBAETCA BPEMA
0T BpeMeHM BB ompeXbiaeHHOMB pasMbpb, Takb 4T0, IO KpaiiHeid
MBpEh, ¢ 5TOM CTODOHH IIpeBHIIeHie OPeIJIOMeHid HaIB COPOCOMB.
HEeB0O3MOKHO, Des3d 3T0ro BpAND JH MOKHO OHJIO OH BecTH IbJo.
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B® T0 BpeMd, Kakb 0aHKHM 4YacCTh BBEDEHHHXD UMD KRaIUTaIOBD
T0Ny4ai0Ts OesnponentHo, Bill- Broker'sr mosekns 3a BCh LOCTYIRI0-
IIig Kb HEMD JeHBIH IJIaTHTh NpoueHTd. OHH, caBIOBATENLHO, 18
BB COCTOIHIH NepaTh y ceba Goapliie 2amach, HO JOJKHH HeMelI-
JIGHHO HaXOOUTh JeHbraMd karoe-1r60 mnombmiexie. IIpm croxoii-
HOMB X0AB 1nbab IeHbrw, NOIyYaeMHA HMH OTH 62HKOBD, IOTOMY
-0COGEHHO eJaTeJbHE HMB, 94TO, BO 1-XB, ABJIO HIETH 0 KPYIHHXD
-CyMMaX® ¥ BO 2-X'b, 5TH JEHBIHW IPEJCTABIANTD ¢06010 dacTh 6aHKo-
BHXD PE3ePBOBD, Pe3ePBH e OOHKHOBEHHO He NIPEMBHANTCA Hil
IS KaKEXD WHHXDE IbBaed, u nostomy Bill- Broker’sl MoryTs pasculi-
“THBATh HA& TO, YTO 3TH JEHLI'H OPH HOPMAJIBHEXT 00CTOATENBCTBAXD
He GYIYTH 3aTpeGOBAHH 0GPATHO, Y4TO OPOHBOHUTH 3TO MOKETH JHIIb
Bb HCKINYATENIBHHIXD CJAYYaAXDb. HO eCad TakoM WMCKINYUTEIbHLIH
.CIyJad HACTYIaeTd, T. €. Cagk® TpelyeTd CBOE Pe3epBE,—YTO MO-
JEeTs II0CJHBI0BATE JHINb BH MOMEHTH OCTpParo KpH3mCa, 0TH KOTO-
paro Bill-Broker Bce paBHO momamaeTs BB THCKH,—TOIJa H Ha
OTKDHTOMND DPHHKB Heawsd JocTalh feHerds u Bill-Broker mocras-
.JleH’b BB HeOOX0AUMOCTh UCKATh Iprbbxuma 8p AuraifickoMs Banrs,
_XOTH 6H W 38 BHCOKYO IrbHy. O KaKHXB KOJOCCANBHHXD CYMMaXb
3Ibch umeTs pByb yike BB IpexHIA IecATHIBTIA BEAHO M3T TOIO,
9To, Halp., 3a 11 HOAGPA 1857 r. ommu®d London and Westminster
"Bank yuead BeKCEIBPHHMD MaKJIePaMb 00683aTeJbCTBD Ha 5.623.000
pYHTOBD, H3B KOEXDH 2.800.000 ¢yHT. CPOKOMB [0 4 Oexadpd, o
crbpywomie 2.000.000 ¢YHT. CPOKOMB 10 31 feradpd. Tak® KakbD
falIK’s BO BpeMd 5TOI'0 KPH3HCa KeJadb YKPBIOHTH CBOe IIOJOMKeHie,
"TO OHB OTKa3aJICH y4ecTh BMBCTO Bexcedel, KOMMD HACTYIHID CPOKD,
Ipyrie u Bill-Broker’sl TOKHH OHJE NHTATHCA IOKPHTH ITH rpo-
MAIHBSA CYMMH HHHMD CIOCOGOM®.

B® 5T0TH Kpwsuch AHIIIACKIE BaBkD NpemoCTaBUID BEKCETb-
HEMD MarxepaMd Goabe 9.000.000 ¢GYHTOBB, TOrma KaKb ero
cCyoH GaHKaMb BB JIOHZOHB H NPOBEHIIW COCTABHIAH JHUIL
.8.000.000 ¢. Banr® cmblan® IONHTRY BB Hocabayonie Togs mo-
‘Hynuts Bill-Broker'os®s nepwaTs y ce6a Gorbe KpymHEE DesepsH,
YCTaHOBHBD 38 IIPABHIO CHAOXKATH NOCTBIHEXD NEHBIaMH JHMIIL BB
.onpenbrennne cpoks. OIHaKO, OKa3ajIoCh, YTO 3T0 IPABHIO He
MOTJI0 OHTH COGJIIaeMO BB TedeHie IOITaro BPEMEHH, H BB 1alb-
JHBUIIEMB 0HO GHJIO OIATH YIpasTHEHO. ‘

IbmoBad mpakTuka AHruaifickaro BaHka BB OTHOIIEHIm BeKcexb-
HHXH MAKJIEDOBBH, Teleph TaKOBa, 9TO OHB YYATHBAETH BO BCAKOe
BpeMs TB HXB BERCeJA, CPOKD KOTOPHXD He 6oawbe 15 nuel, mpHTOM®D
«Ch YIETOMD He HIKe , 0pPHUIiaJbHol HOPMH® M 0CT2BIAL 34 CO60I0
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IpaBo PasCYATHBATE U 110 0abe BHCOKOMY IPOLeHTY. Baarogaps stoi
MBEDpHB, BeKCeIbHHE MAaKIepa IOIYYaloTh YBHPEeHHOCTH, YTO OHE CMO-
I'yTDH PeaJjqmsoBaTh Xopowie Berceldd Bo Bearoe BpeMsA. Ho BHCoTa
IOJJIeKALIar0 BHYETY IHCKOHTHAIO IPOLEHTA ABILETCA NJIF HHXD
CUJBHEIMD IpelocTepeskeHieMd, 3aCTaBIAIOIIAMD MXD II0J1H30BATHCH
BTUMB IIPEIOXPAHHUTENBHHMD KJIAIaHOMDB JHIIb BB CAyiah Heo6xo-
IHMOCTA ¥ HEeCOMHBHHO N06y#kIaeTh HXD Iepixath y ceba Goabe
KDYNHHE De3epBH X B0OOIle BecTH cBoe THi0 0CTOpoxHO. IloJo0-
HEMB %e 00pa3oMB® IOCTYynaeTh BaHKD ¥ KOIHa TBI0 MIALTH 0 CCV-
IaXDb NOTD 3aJ0I'h IBHHHXD OyMar® HJIH BekceJeH, cuutas Ha 1%/,
IOpOke cBOero OoddrIialbHAT0 IHCKOHTA, Tak® uto Bill-Broker'n
oxotgbe IIaTATDH GaHKAMD IIONHHN YYeTHHIH OPOIEHTDH AHTJilickaro
Darra, 96MP 3aHUMAWTH JEHBIE y 5Toro mocabmuaro. Ho kakb
TOJNIBKO y 0aHKOBD He OKa3HBaeTCd HUKAKEXD CBOGOIHHXT JeHErD,
BEKCEIBEHND MAKJepaMb IPHXONHATCA O0PAIIATBCH yike KB OJHOMY
Anrgifickomy DaHRY, H YaCTHHE ITUCKOHTD TOTHA HEeMEIJeHHO ITOTH-
MaeTCd 10 YPOBHA AucCKoHTa AHrii¥ickaro baHka ® Jame BHIIE.

Cb TBEXB NOPBH, KaKb DaHKD HepecTalb IIPefOCTABAATH CTOIb
OTPOMHHA CYMME! BD pacHopAkenie 0TI BIbHE XD 6aHKAPCRAXD OMOB'D,
15310 BB 3HAYMTEJBHHOH YACTH CROHUEHTPHPOBAJIOCH Bb PyKkax’b armio-
HepHHXB obmecTsd (Discount-Companies), KOTOpHSA Ny6JIEKYIOTH
PeryIAPHHA H3BIEYEHid W3B OTYeTOBD, TaKb UYTO GAHKOBHIE H TOD-
rosel MIp® BO BCAKOE BpeMsd OpIGHTHPOBAHD OTHOCHTEIBHO COCTOS-
Hif IBaD 3TEXD YupMB. TOYHO TaKKe XOID PA3BHTIA, KOTOPHH OTIACTH
3aMBHEID BB 320KEaHCKUXD CHOLIEHIAXB Bekcedb TelerpadHHMD
IIepeBONOME, & BO BHYTPEeHHIXB—YEKOMD, IPHBeNb Kb OTpaHAYEHIn
Kpyra ABUCTBIH BeKCeJBEHXD MaKJIEPOBE M, Bp KOHIB KOHLOBS,
6aHKE TyTeM® OoxBe TBCHar0 CONPUKOCHOBEHiA CB ONepanisMu
¢GOHIOBOH OHpsKH HAULIH OpYyrid MmoopHiia, rab craam moMBIaTh
NOAB IIPOLEHTH CBOH CBOGOJHHSA CPENCTBa. )

1) Y10 racaeTcd ONYINEHHEIXB aBTOPOMD BB Hacroame# crarsd MOTIAHACKUYD
H HPIAEACKEXE GaHKOBD, T0 Bb Hp.aa#HOiy, nogo0HO TOMY KaKd ¥ BH AHCIiH, ax-
mioHepHHE GaHKM HOYTH yiKe BHITBCHHIM [PeXHHXD OaHKUDPOBB., XOIB PasBHTIA
6HLIB TOTH K€, 970 ¥ BB AHIIIH, H JHIIL 6J1aroXaps celbCK0-X033HCTBEHHOMY XapaKk-
Tepy cTparsl 6aEKoBoe xbao mpio6pbio TaMDd HeCpABEEHHO MeHbpInee 3HadeHie, IBMDB
BD® coOcTBeHHON AHRrmiu. HMsb cymecTBYOIIAXH HHES BOCBMH IENO3ATHHXE GaH-
KOBB 5 BOBHHKJIH 10 1845 r. m 06ralaioTh OpaBOMB BHIOYyCEa OaHKHOTE. Bw 06-
IIeMB OHH MAJO OTIHIAKTCA OTH AHDJIIHCKEXE® OpPOBHANIAIBHBIXB GAHKOBH, HO HE
BOOJHE TPRCOOCOGNEHH Kb HYRIAMD [pecfIafamwinarc KJacca MeJKAXD 3eMIe-
NBIBOERs H apeHIATOPOBE. XO0Td OHE K YMEHBIOUJIH TATOCThH LPEXHATO ,Gombeen-
Man“~—CeIbCKaro PpOCTOBIIUKA, Ho HACKOJBKO HEIO0CTATOYHHE De3yJIbLTATH MXB
ABATEIHEOCTH, BUIHO H3B TOT0, ITO COBEPIHEHHO HEM3BBCTHHIA A0 mOcaBAHATO Bpe-
MEHH BB AHTIIH CelbCKO-X03AHCTBEHHHA KpeAHTHHA TOBADHIIECTBA, BB Upnangiu,
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i1l. JonrocpoyHolit TOpProBO-NpOMLILIIEHHbIH RPeAUTL W aHrnickas
(ongosan 6upma (Stock-Exchange).

XapakTepHolO YePTOI0 aHIIIMCKOM KPEIUTHOH CHCTEMH fABJSETCA
IIOJIHOE OTCYTCTBie OaHKOBOH OpraHWsallid, KOTOpas MOIJa OH VIOB-
JETBOPATH HYRIAMP JOJ[OCPOYHAI0 TOPrOBO-IIPOMHIIIEHHAI0 Kpe-
nuTa. IOTeYHHXD 6aHKOB® KaKOoro OH TO HE OHJIO pOZa He cylme-
CTByeTH BoBCe. [I0TpeGHOCTH cesbckaro X034¥CTBa W CTPOHTEJBHArO

H2060pOTE, OyCTHJIX IPOYHEE KOPHH M CHIBHO PacOpOCTpPaHHEIHCh. BB cBoeH xkrurd
Jaffé uurapyers 0T4eTh OPABHUTENbCTBEHHATO YHHOBHHKA Bailey, rab yxasniBaercd,
9YT0 NI MEJIKAr0 KPEeCThAHCKATO HAaceleHis ,TPONEHTH BB HPIAHACKAXD OaHKAXBH
IO CcyXaMP JacTo mocrTaraers 10°/o, Tpefyercs mODYIHTEINBCTBO IBYXH JHIB H OPH
BO30GHOBJIEHIM BEKCEJNS OPHUXOJUTCH BO306HOBAATH HOPYYHTENLCTBO H HECTH BHOBB
BCh HEOOXONAMELS U3IEPKKY, TAKPh YTO BH KOHIS KOHIOBD CCYAa 3aeMIMHUKY 06x0-
natex BB 20, 30 1 gaxe 40°%6 mepBoHavaixsHo saHATOH cymmm“ (Cm. E. Joffé, Das
Englische Bankwesen, nan. 2, Lpz. 1910, ctp. 69).

CoBepImeHHO HHOE PA3BHTIE NOJXYYHIH womaaHOckie 6anrd. PasBmBasch BHEB
BCAKHX'® OpEBHJIErifi ® MoBomoxifi, OHH He TOJBKO ROCTHIIH Ge3pasiBibpHO TOCHOX-
cTByomaro moxomernia y ceSa Bp Iornamxaim, BO npio6pham kpymHOe BIifgHie ¥ HA
JOHTOHCKOMD JeHEeXHOMD pheIHEL. OpraEdsanid @XD OKa3alach HACTONBKO Ihieco-
00pas3Hofl, 9T0, IO CBHIBTEIBCTBY TOrO Xe Jaffé, Bca aHraifickasd OpraHusania cb
TeYeHieM® BpeMeHH Bce (oabe mpubimmxaercs Kb IIOTIARICKOMY ofpasny. He maxo
CIOCOOCTBYETD 3TOMY U TO, YTO TIOYTH BO BCEXB aHTIiHCKUXD 6aHKAX'D IDOTIAHIACKIE
JQHPEKTOpa H cayxamie, 61arozaps uX® Jydmed BEyIkd o Goapmmedr DasHocTO-
POHHOCTH WIO3HAHIH, IPOYHO 3aHAJNH BBLIAWMIEECST HOJOKeHIe.

Br Iloraseain mvberes 9 6avkoB® (¢b 1208 oragbxeniamm kb 1910 roay)
BCH OHH (RKpoMb HesHauurtexbnaro Mercantile Bank) BosEurau m0 1845 r. m coxpa-
HAKOTS, TAREMD 00pa30MB, CBOe IPABO BHIOycKa GAHKHOTH. JTO TaeTh UMD (aKTH-
YECKYI0 MOHOWOJID, H60 HOBHIA YIpe#IEHiA Cb TAkol NpUBHIEriedl BOSHHKHYThH He
MoryTb. OHE DOJB3yOTCH 3HATHTEABHHM® 10BLpieM® BB cpead HaceleHisd, ynuavd-
Basg 32 BKJIALE IPOIGHTH, OHH COCPENOTOYHAM y cebs Bch ero cOepeieHia W upH
nocpenctsd cuerembl Cash-Credits (coyzm Gea® 3aJ0Ta, b IODPYIHTEIBCTBOMB)
OpeoCTABIAINTE IIHPOKIA KPeIUTH MaccaMb HaceleHis, He MCKIKNYAA CAMBIXD MCI-
KHXD XO037eBb. HNB yxaxoch npu nocpeicrsd ymomaryreixs Cash-Credits sa ge-
IIeBHI# IPONEHTDH, BB OPOTHBONONOKHOCTS HpiaHxin, mOAHATE MelKOe 3eMmiaenb.iie
Ha, 3HAYATOJIBHYIO BBICOTY. v

Craps#mumu usp Iormanzckuxs OuHKOBB aBagioTca Bank of Scotland
(1695), Royal Bank of Scotland (1747) u British Linen Company (1748). O6aaxas cb
CaMaTro Ha9asa BEITOJAMH OIDAHHYEHHOH OTRBTCTBEHHOCTH (IpPEeIOCTABIEHHOX ApY-
reMb 6aHKaMB BB ABMMIE Juws BO Bropofl moxoBmHS XIX B.), aTH GaHKH y*e CB
nonoBeES! XVIII Bbka cosgaad Xopollylo H NPOYEYH AeHEXHyo cHcreMmy. Ilpomeces
KOHUEHTpANin cBexd 19 BO3HUKIMEXD A0 1845 ronxa sMHCCiOEHHXD GaHKOBB Kb
voonaryTo# Brme nudpbs 8. Iloraadnckie 6aEKE SBISKWTCA ODACHBIMH KOHKYDPEH-
TAMH AH[WIHCKAXB, TBMB 6oabe, ITO OTKPHIBINH Ch HOJOBHEE 60-XB I.T. PAXD OTIS-
JeHilt BB JIOHZOES, 2 ¢ NOJOBHHHEL 70-Xb—Wu BB CBBepHHIXB rpafcTBax® AHIIIH,
OHH He IIOTepAdd BCabBACTBie »TOro, NONO0HO AaHMMIIECKHME DTPOBHHIAJBLHHMB
0aHKaMb, CBOEr0 NpaBa BHIOyCKa GAHKEOTH Ha poXuHb (CM. BH Tekerh crp. 63), =
aHINACKEUMD 0aHKAMD OKa3BIBAETCA HEJEerkKEMD IBJIOME GOpOThCd CBb CIIOYEHHOR
CHCTEeMOX0 MOTIAHEIACKAXD GaHKOBD. . IIpunm. Ped. ‘
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nbia MOKPHBAOTCA BD HEGONBIION YaCTH IeNORMTHHME OaBKaMZ
TyTeMD JIUYHAT0 KpenauTa, OCTaJbHAd 9acTh KDPEXHTa IOCTABIIETCS
OpAMO JaCTHHMY JHUAME IPEHMYINECTBEHHO Yepedd IIOCPeIHAYeCTBO
aJBOKATOBD M HOTapiycosd (Solicitors). Takike ¥ IPOMHEIIIEHEHOCTH
MoJxH2 06paInaThCsa I YHOBJIETBOPEHIA CBOHXB MOTPEGHOCTEH BE
TOJIOCPOYHOMB KPelHTH IpesIe BCETO KB VCIYraMb YACTHHXD
Ius. BosbmmHCeTBO PabpHYHHXD IpPemUpiaTid BOSHHEIO I CO3Xa-
J0CH IyTeMb MOMBUIEHIS BB HUXD COGCTBEHHAr0 HIM (PaMUILHATO
KaIlATajda, IPA COY4YacCTid Apysed W POACTBEHHEKOBH, YACTHIO0 TAKkKe
IPX IIOMOUIZ TOPIOBIOBD M KYNIOBB, KOTODHE, TAKEMB 06PasoMB,
oGesneymBaal ce6b 0CO6eHHO GHATONPIATHHS YCJIOBiA IIOCTABOKD
maE npio6pbreHia ToBapos®. IIpHTOMB e Hamo HMBTH BD BIIY,
9T0 aHIIIMCKas IPOMHINIEHHOCT: HOJUKHA (DHHAHCHDPOBATH CBOE
IIPOE8BOJCTBO Ha ropasmo Goabe KODOTKOe BpeMd, 9BMB, HaIp.,
repMaHCEad: OHA YIIaydBaeTd 33 CBOM CHPOX MaTepian® II03MHO,
& Cb OPYro# CTOPOHH IOJYYaeTh INIATeRH 3& CBOM (albpHRATH
OGHKHOBEHHO CeHdYach IOCHAB OTHPaBKE TOBApA.

3a HCKIIOYeHieMD KeXB3HOLOPOKHHXD OOCMIECTBD, KPYIHHA
ITPOMHIIIeHHHS IPeAnpidria AHPIIE CTaJX MOSTOMY IIOJB30BATHCH
OTKEPHTHMB JEHEHKHHMD DHHKOMD BB IIEPOKHXD PasMBpax® JHIIb
Bb HOBBHmee BpeMd. OXHAKO W Teleph AHIVIIHACKIA MPOMHIIIEHHEHS
arI(id m OGIHMTaIfid COCTABJIAIOTH CPeI: OOPALIAOMTEXCA Ha JIOHKOH-
CkOH OHIOBOX 6mpskE IBHHOCTEH JHWINE HAYTOXKHYH IaACTh.

PrHORD moMBIIEHIS KanWTaJoORh Pa3BHBAJICA TOPasH0 G0JbIie
IOND BJigHIeMD TpeOOBaHIl MHOCTPAHHHXD IOCYNapCTBD, KOJOHIH
K MXB IPOMHILIEHHHXD IpeAnpiaTii.

ITocrs 1815 r. Anruig cxboaanace, IPATOMB BCEe BB BO3PACTAI0-
el CTeleHd, PHHKOMD KalHTaJI0BB Bcero Mipa. Croepsa pszs
eBPOIeHCKAXD, a II0TOMD B BHB-eBPOIEHCKAXD MOCYIapPCTRD HCKAID
IyTeMb 3a¥MOBB BB MNOCTHIMIEH BHCOKAro OJArocOCTOAHIA AHTIIH
VIOBIETBOPEHIA CBOMXD 0Oe3lnpefBIpHO PACTYIIUXB IIPH COBPEMEH-
HOMD Pas3BATIE IIOTpeGHOCTe#, TOKPHTL KOTOPHS CHIA HXB COG-
CTBEHHAI0 KammTalJa OHJa He BB cOcToAHiEm. Korma e cosgarie
HOBAr'o SKOHOMHYECKaro CTposg EBpOIH 3aBepLIMIOCH TAKAMB 06pa-
30MD IIPE IIOMOIIE HIJIIfCKaro KaldTala, IIOABHANCH Ha KpPEXHAT-
HOMD ‘pHHR’E, BIEPBHE CB 20-Xb rogosd XIX croxbrig, rocynapcrsa
[IeHTPAJbHOA H I0KHOK AMEPHKH.

Ilo ymoBIETBOPEHIE HEOTJIOXHBUNINXS NPABATEIHCTBEHHEXD
HY%Ib BB JEHEKHHXD CPEeNCTBaXbh HadaJoch BB 40-XB [OAaXD
OIIOZOTBOpeHie AHIVIIACKAMD XalHTaJOMD HMHOCTPAHHOA IIPOMH-

WIJeHHOCTA W, IIpesknme BCEro, UPOMBIIIEHHOCTH COG,EIHH&HHHX'JS
: 6
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[ItaTops. Cama anTAificKad [IPOMHIIJIEHHOCTh MeHBINE II0Jb30Ba-
Jach 33€MHHMD DHHKOMD, TaKB KaKb NIPENIpHHAMATENH OHJIHE JI0-
CTATOYHO COCTOSTEJLHH, YTOOH BHJIORHTH IIOTPeOHHE OCHOBHHE Ka-
NATATH M3D CBOUXD COGCTBEHHHXD CBOGOTHHXD PECCYypCOBE.

JIOHIOED cTax®d MBCTOMD, OB MOKHO ORJO HaHTH KaIIUTAlD
g Kasmnjaro o6bmaBmaro yewrbx® IpexupiATia, H I0xB-Mipa
VIOBJIETBOPANO 3XBCH CBOK NOTPe6HOCTh BB INeHbrax®. Paspburenie
BTOH 3aJa4d OTYACTH BHXOAWJIO W3D PaMOK® OaHKOBaro mhia: memno-
3UTHHE GaHKH, BB CHJIY CBOE0 BHYTPEHHATO CTPOA, He OHJU Bb
COCTOSHIM IPEeXOCTABAATDL [TOJCOCPOYHEE KPEIUTH; Takme H
»Merchant-Bankers“, He B3Zpad Ha EXP 3H&UATEJBHY KAIATAJBHY IO
CHJNY, MOTJIA HI'PaTh Bh OTHOLIEHIH STUXT® OIPOMHHXD TpefoBamiit
JUUIb DPOJb Nocpednuross. Bee IOCTyIaTe]bHOe PAasBHTiE CTaI0
BO3MOMHEMD JHIIb 6Iarogapd CYILIecTBOBAHID OpraHm3allim, KOTO-
pasg II03BOJNHJIA YCTaHOBHTb IPAMYI CBA3b MeMIY COCPenOTOIH-
BABINEMCA BB JIOHNOHE CIIPOCOMDB HA KAIHTAND M HITYINAMA HPOY-
HArO ITOMBIIEHIS HAPOOHHME CcOepemeHiAMH, IJIS KOTOPHXD BKJIAIH
6aHKOBD NPEICTABJANN JHIIb COOPHHI pe3epByap®, W3BH KOEro OHH
3aTBMB CTPEMEJIHCH IIEePEJATHCA BB KAHAMH 70CMOAHHG20 TIOMBIe-
HiS KamMTanoBs. BB TO Bpemd, Kakb B0 PpaHUim m mozxe BB I'ep-
MaHim caM#m GaHKW BB 006JaCTH SMECCIOHHHX® M TPIOHIEPCKAXD
Omepauiil MPHHAIM Ha cea 3ajady I0IJep:KIBaTh paBHOBECie MERIy
TIpeIOMKeHieMd H CIpocoMbB, BB AHMIIW 7 mozgEbe BB CoemumHen-
HEXDb [ITaTax® NOMIM APYIEME IyTIME. 3BECh MH HAGIOIAEMD
KOPEHHYH HOPOTHBOIOJIOMKHOCTD AHILI0-aMepPHKAHCKAr0 GaHKOBATO U
puHaHCOBaro mbia, ¢b ONHOM CTOPOHH, X (PPAHIY3CKO-TepPMaHCKOH
CHCTeMH, CB npyroi. OcHOBaHIl NpHBeIWIEXDH KB TOMY, YTO B
QHIJI0-aMEPAKAHCKOMD Miph KpyNHHe GaHKM CTPOTO OTPAHWYHIN
CBOX0 [IBATENBHOCT KPATKOCPOYHEIME KPENUTHHNME  ONepaLigMu
(mpexocTaBieHie KpemuTa sl 060pOTa, PeryJispHHSA GaHKOBHA Ole-
paminm), cubryeTds HCKATh HAPALY CB OCOGEHHOCTBI, BHTEKAIOIIeit
A3D CAMO¥ CIPYKTYPH UXB (IHCTO [ENO3HTHO-6aHKOBOE mEJ0),
TarXe BB IBYXD NaJIbHBHMIMXE panaxd ycaosii. Onueb ¥3b HEXB—
OCHXOJOMMIEeCKAro MOPAAKA—3aKI0YaeTCd BB 0COGEHHO pHsKo 3a-
MBTHOMD BD AHIMIIE HETOCTATKE OpPraHmsaTOPCKEXD CIOGOGHOCTEMH
IUAPOKRAro pasMaxa ¥ BMBCTE ¢b TEMD BB CKIOHHOCTE KB NIAJEKO
uoymed crenjanusanizm B Y3KOH 067aCTH.

HAPYyro# pand yCIoBii—nCTOPHYIECKAr0 XapaKTepa: yKe HABHO
CYyIIeCTBOBAID DHHOKB, Ha KOTOPOMD KaIMTATHCTH-IPENTPHHAMA-
TeNH ¥ Ty0ndka, TpefIaralmasd NIf INOMBIIeHiS CBOM RAITMTAJH,
BCTYIIaJIX .BH HENOCPENCTBEHHHA CHOIIeHIA Ge3db BMBIIATENbCTBA
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0aHKOBB, B IIPUTOMD 3TO YCTAHOBUWJIOCH yiKe BB TakOe BPeMd, KOIAa
‘6aEKOBOe [BJO caM0 emle He BHINIO 3B IBTCKAr0 BO3PACTA.

Yxe Bo Bpemena ,South Sea Bubble* (1711—1720 r.1.) MH
HaXOOAMB KJIACCh JIIeH, KOTOPHE BH3BAJX Kb KH3HK G0JbIIOe
9UCJI0 Pas3sHOOOPA3HHXD NpelupiaTid Ha Hadalaxb COeLUAHEHIA KalH-
‘TaJIOR> 3HAUHTEJBHAr0 Kpyra. BerpbuaeMb MH TakiKe T CRIOHHYIO
Kb CMBJIHMD CIEKYISUIAMD KAIUTAIBHYH IyOJIEKY, KOTOpasd I0TOBa
IPeIOCTABUTh CBOH CBOGOIHHE PpeCCYDPCH BSTHMD ,IPOHIEPAMBX,
‘YaCTO BB G€3BO3BPATHOE IT0JK30BaHie!). H3® CBOGONHHXD CHOIUEHIH
I'PIOHIEPOBD M IIyOJUKH, MPOMCXOMABINAXD IPAMO Ha YIAMIS HIX BB
-onperbIeERHXD KoeHHIX's, Passuioch I0TOMD BB Tedenie X VIII BBka
IpovHOe yupemsjeHie, JoHMOHCKaA ,Stock-Exchange®. Br XIX »brb
3HaYeHie ATOH GHPIKH BCE BO3PACTAETH, OHZ CTAHOBHUTCS OPraHOM®,
TIOCPECTBOMB KOTOPAro AHIMIA IIPENOCTABIAETH CBOH COEpemeHis
‘BCBMD DKOHOMHYECKH PA3BUBAILEMCSI CTPAHAMD, H IPH IIOMOIIZ KO-
Toparo mombmenie aHCIIHCKAXP KalHTaJ0BD 3arpDaHHLell o6esre-
yupaeTh cebh mpeolaaganiiyo Tosunin. OHa CTAaHOBHTCSA LEHTPAJIb-
'HHIMB PHHKOMD KallHTala HJIf BCero Mipa.

Tab6u cTaTh Ha YPOBHDL BTOH 3azadyy, HeodXoaumMo OHIO Co-
31aTh OPraHU3aIil, KOTOPasg MOIJa OH BO BCAKOe BpeMA IOMbBINATH
y ceGd HOBHSA I'BHHOCTE BCAKAro pona, T. e. OHJIa OH BB COCTOSHIE
IpAHAMATH STH IBHHOCTE BIpeb IO MOMEHTa KOHEeYHaro paswbiue-
‘Hif ¥XB BB Iy6amkb. ITa opraHusalis mMBeTd BB CBOEMDB OCHOBa-
HiE [MHPOKO pasBETOe pasnbieHie Tpyra BHYTpA H BEB CHpIRY,
06pasyolell 3aMKHYTY0 Kopropamin. YAeHs OHpEKE CaME pasnb-
JSI0TCA Ha Brokers (MarIepa, 3aHAMAOUIieCd MCKIOYATENBHO II0-
.cpeIHUIeCTBOMB) ¥ Ha Jobbers mim Dealers (Mariepa, TOpryIIie
3a COGCTBeHHHHM cueTd). Brokers IpWHEMAWTH OTH cCrodmeid BHE
6UpsKH IYGIHKE IOPYYeHis mo Kymub-mpofamb nbHHOCTEH, KOTOPHS
.OHE TPHHOCATH Jobber'am® AJd BHMOJHeHis. Jobbers croeniannsm-
pyloTCs, b CBOeH CTODOHH, Ha ONpenBJIeHHHXD OHPKEBHXD GyMa-
raxd (KOHCOJIY, aHTIINACKIA I aMepHKaHCKIfA xenB3HOLOPOKHES 1IIBH-
HOCTH, 30JI0TOIIPOMHINIEHHESA AKX, TPOMEIITEeHHEA OYNary I T. I.)
7 TOTOBH BO BCAKOe BpeMf HOKYIATh HJIM IIPOJAABATH JIOGHA IIap-
7im DaHHHXD OYMaXEHXD LOBHHOCTed. Ha HHXDB OCHOBHBAETCS
OrpOMHAS EMKOCTD JOHAOHCKArO PHHKA; OHE JOJKHE 3a60THTLCA 0
‘TOMB; YTOOH ,KHATa Y HEXD €JKEeJHEBHO B3aKaHYMBAJIACH TIJIANK0Y,
“T. e. YTOGH BCe, 4TO OHYM KYNIHIH, GHJIO IIPOJaHO H Hao6opoTs. Ha

1) XapaxTepHo, YTO NOYTH OJHOBPEMeHHAH KDYNHAA LONBITEA Ha (paHmys-
croft mogsh, mpeanprusras [JmoHOMB JIO, Bee Ke NOJIb30BANACh GAHREOBHIMB I10-
-CPeJHHIECTBOMB. '
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TpakTEKB 370 €00TBBTCTBie, KOHEYHO, HHKOI/ HE MOMKETDH OHTH IPO-
BemeHO moaHOCTED. IlosToMy Jobbers HOMKHE 06/1a7aTh BO3MOH~
HOCTBID yHEpH:KATh NPUHATHA KD peaamsalim OyMard, BB cIydab
Heo6XOOUMOCTH, Ha COOCTBEHHOMD CUYeTy; C¢b IPYrOoH CTOPOHH, OHHA
TOJRHH 00e3NI€YATE celd IPOJAKHHME 6yMaraM®, BB CJIyyas eciH
XD HeIb3sd IOCTaTh H& OTEDPHTOMB DHHEKEB. IlepBoe 0061erdanTdb
i HEXD 60IbIIie Melmo3UTHHE OaHKH, KOTOPHE BCe CBb GOJBIIED
FOTOBHOCTEI HOMBIIANTS DPACTYLLS CYMMH HXD H3GHTOYHHXEH J6-
HeI'sS BB JOMOApIHEIXB K PeNOPTHHXD OlepaliiXb Ha (POoHIOBOR
CupaxBs. Dararomaps IpoBeeHHOH HEHDB IIOYTH TOJHOH ROHIEHTpAIin
BB 06J2CTH JEeII03HTHO-08HKOBar0 mabxaa, CBOGOAHHA CpPENCTBa BCel
CTpPaHH CrekawTcs BB Jlopmoa®. I[lombimenie 3THXD HOeHEr'S BB
YUYETHO-BERCEJBHOY Olepalil IPH COBpeMeHHOM® YMEHbIUeHIH Ha-
JW9HAT0 BEKCEeJbHAr0 Marepiasa W UpHW YKIOHeHIEm O6aHKOBL OTH
IpieMa Kb yieTy HHOCTPAHHHXDE BeKceJel, MOMETH Tellepb COBep-
IMaThCA JHUIE BB OIPAHMYEHHEHXD pPasMBpaxsd, Takd 9TO BO3MOK-
HOCTh IIOMBIIATh KPYUHEHA CYMMH Ha (POHIOBOX CHpHb Ha KOPOT-
Kie CPOKH MaerTh 6JarolpiaTHHE [ad o0BEXD CTOPOHD BHXOAD H3DH
OJOMEH]d.

Cp mpyro#t cropoHH ¥ mojoxeHie Jobbers Bp gbat mocrasie-
Hig 6yMaxHHXD WhHHOCTeH, ¢Cb TeYeHieMD BpeMeHM KODEHHHMD 06-
pa3oMD HSMBHHIOCH; BH TO BpeMd, KaKb IpexIe OHE OIAPAJACH
Ha TeKyuli#f QoHZOBHE MaTepian®, mIpensnaraemMuii Broker’awmu,—re-
Heph OHH BB OTHOIUGHIM IPOMHINICHHHXD H T[OPHOBABONCKHUXD aK~
A, & TaKKe S3a0KEAHCKHAXD YYPemuTeIbCKEXD LBHHOCTEH M mpoy.,
CTAJH IIPEICTABUTEIAMH COOTBBTCTBEHHEXD PasMBINAONUXE WIK
TPIOHIEPCKUXD CHHOUKATOBD, KOTOpPHE INIPENOCTABIAAINTH UMD HaXO-
IAiAcAd BB HXD TOpTdensd GyMary BO BCAKOE BpeMd IO 0GYCJIOB-
JEHHHMD [IBHAMD, ¥ 110 DOPYYeHI KOTOPHXD OHE 3a6UPAIOTH MaTe-
plaads ¢b PHHKA. JTAMB CO3MaHa OHJA BOBMOMKHOCTDH IS IIHPOKATO
MaHUIIYJHPOBaH1g Ha PHHKSB, 4TO, 0COGEHHO BB OGJACTH 4HCTO COe-
KYJAATHBHHXD 6yMars, (30J0THE PYNHEKH, KRAYYYKOBHA IIAHTALIM)
IaBaJ0 BpPEMEHAMH IIOBOOD IJA IJNaHOMBDHON sremioaramim Iy6-
JIHKE. '

W Becn cTpoit epromdepcraeo dsaa OCHOBHBaETCA Ha GOJBILON
BMROCTH OHDHI BH OTHOINEHIM HOBHXD IBHHOCTeH, SMKOCTH, CO3-
TaHHOM IIyTeMD W300PameHHO! BEINe OpPraHHmsalliW JOHNOHCKOH (HOH-
moBoit Ompaxu. Be AHrdizm (kak®d m BB Coengmemnnx® IIITaTax®)
CaHKH AEPRATCA COBEPIIEHHO BB CTOPOHDB 0TH COGCTBEHHO IPOHIEP-
ckaro Abaa. I'pOHIEPCTBO HAXONETCA BB PYyKax® ,Promoters® (mpo-
deccioHaNBHEE TPOHAEPH), KOTOpHe padoTanT® XG0 KaKb OTHBIB-
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HHSA JHI3, JH60 Kakb ,Promoting Syndicate“ (Bpemenmoe coegmme-
Hie TPIOHIEPOBB, KANUTATACTOBD ¥ YACTHHXD GAHKEDOBS b IBIBD
coBMBCTHArO TpoOBeNeHIA BB MuWsHb omperbieHEarc nbaa). I'pou-
IepD WIA NPEOEpaeTd Kb PYKaMb CYLIeCTBYOIlee IPeAupiaTie, wim
xe Mpio6pbraers HOBHI maTeHT®, KoHUeccin. IToTpeGHHI 1as 3Toro
KaUHTaIDh BHOCHTCA He TI'PIOHIEPOMDB; OHB 06e3lleYdBaeTdh ero ce6sd
omyTeM® ,Underwriting®: oogma®s miam HBCRONBEO 0aHREPORD HJIH Ka-
IATANACTOB: IPUHEMAKNTD Ha cels 3a Gombe mum Menbe BHCOKYI
IpOBHE3iD TMapaHTilD TOro, YTO NYGIBRA IONIMIIETCS HA TOCTATOU-
HOe KOJHYeCTBO 2RI HOBAar0 IPEAUpiATiA; BB IPOTHBHOMD CIyyab
OHH [OJUKHH CaMH paso0bparh arlim IIo saparbe ompexbaensol
nbub. Yembxsd Bcelf aTOd CABIKE B3aBHCHTH, TAKHMB 06D230MB, OTD
BOSMOKHO CKODPBHIIAT0 CO3JaHIA DHHRA [AJ9 HOBHXD LBHHOCTEIL
IJT0 TPOHCXOAHTDH IyTeMD WHCUEHEPOBAHIA HOBHXD IpeaunpiaTii
{»Handeln auf Erscheinen®): cocrogmie Ha KaJ0BaHBH Y IDOHIEPOBD
7z Underwriter’'oss OpOKepH H IXRO060€DH IPeIIPHHAMAITD (HKTHB-
HHSA MOKYIKI I IPOJAXM NAHHHXD OyMarb, YBMB HaeTCI BO3MOXK-
HOCTb cIbaarh OJaronpidTHHA coofuieHis Bp HaXxozgmelicd mond
BJIsIHIEMD TPIOHIEPCKUXD KPYToBB (YHHAHCOBOHX mpecch 06D HTHXD,
AKOOH HIYIIHXD BBEPXbD, AKWIAXD H TaKEMB 06Das30MB IIPHBIEYD
ny6aury kb noamuckd Ha HExb. Korma mo stony cmocoly He yaa-
ercs COHTH [OCTATOYHATO KOJMYECTBA AaKIif, TO CHENEKATD NN
Underwriter'sl sa6mpaioT® oCTaBIligca H 3aTEMB COHBAOTH XD BB
Jpyrid PYKHE OYTeMD NaXbHBAINUXD MAHANYIAUIA Ha ,pHHRLC.
Ecam, TaxEMb 06pasoMb, IpAHAMAOTCA MBDH, 4TOGH Ha oupxb
IIOCTOSIHHO IIOABJAJNMUCH HOBHSA ,IIBHHOCTH, 'HHHMY CJOBAMM, JTOGHLI
KAMKI2d BO3MOKHOCTD IIOMBIIEHIA KamUTala, BOSHHKAOINAA BHYTPH
CTpaHH WIX 3a-T'DaHHleHd, HeMeJJeHHO II0SBHUJACE Ha IieHTPAJBHOMB
PHHKDB KamuTanoBh BF HopMB HOBHXD akuil, To, ¢B APyroil cro-
POHBH, 0YeBUIHO, HEOOXOZAMO NHTATh 3TOTH PHHOKD HETPEPHBHO HO-
BEIMU CpeNCTBAME LyTeMD IpHUBJIedYeHid CBOGOZHHIXD KANHTAJIOBD U
BHBHBATH I0IYACH HCKYCCTBEHHO CHOPOCH HA HOBHA LBHHOCTH.
AToH 3amaub IMOCBAMIAOTE cebsd, TAKD HasuBaeMHe ,,Outside Bro-
kers“—G60oabp110e YNCI0 KPYNHHXD, CDERHAXD ¥ MEJKAX'D IIPeanpiatis,
ROTOPHIS XOTS He COCTOATH HU BB Kako#l ogffuniansrolt CBI3U CB
BAMKHYTOH Kopmopaliedl ¢oHIOBOM GHPAKHE, 00pas3yloTh, OAHAKO, BB
JABACTBATENBHOCTE TOTH OPraHH3M®D, JHIIL IOCPEJCTBOMD KOTOPaLo
q1eHH 6mpiH, ,Inside Brokers®, BeTymawnTs BP IpaMmoi KOHTaKTb
€5 O0aplrof ny6amroft. OHE HCpPalnTd II0 OTHOIIEHI KB mocaboHei
'POJb NOATAJKEBATENeH WX IIOTOHIMEKOBB. CpelcTBaMA AJd NpHU-
BJIEYeHiA KaIlUTAJOBD CJIYRATH, IIPEMHIE BCero, Bb 00LIEMB COBep-
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IIEHHO HeHaJexRHas, (HHAHCOBad Ipecca, PAasCHIKa PHHOYHHXD
0030POBD, LUUPKYIAPOBH, IIPOCHEKTOBH BCEMB KanHTAIHCTaMB, MO
KaKUXD TOJBKO MOKHO H0OpaThCA, BRIOYAA CAMHXD MEJKHXD; a-
abe collepiEaHie areHTOBD BO BCBXD KPYNHHXE IEHTPaxXbh, IJIaHO-
MbpHHe 06DB30H IpH DOCPeACTBS BOAKEPOBD M T. II. MPaKTHYECKid
VJI0BKE ¥ MBpH, KOTODHSA He OIPaHUYMBANTCA TeppuTOpieil oIHOR
AHrim, HO PacHpOCTPaHATCA HA BeCh eBPONeHCKill KOHTHHEHTH
(Opannig, lepmania, Poccia), noxona mase no Coenmuenswxsd IllTa~
TOBB, ¥ TAKEMD IyTeMB ABnantd JIOHHOHCKIH DPHHOKD DHHREOMD.
VHEBEDCAIbHEMD.

Niutepatypa: Andréadés, A. Histoire de la Banque d’Angleterre, 2 Toma, Pa-
ris, 1904. Philippovich, W. v. Die Bank von England im Dienste der Finanzver-
waltung des Staates, 2 max. Wien, 1911. Macleod, H. D. Theory and practice of
Banking, 2 toma, London, 1892. Gilbart, J. W. History, principles and practice of
Banking, 2 Toma, London, 1899. Hankey, T. Principles of Banking, London, 1887.
Bagehot, W. Lombard Street, 1 usa. London, 1873, saTbMb BB MHOTOYHCICHHHXD.
H3ZaHiAxD. Pycck. mep., E. Jnmreitna. CIIB. 1902. Rae. The Country Banker, London,.
1885. Clare, George. A money market primer. 2 usn. London, 1899, Palgrave, Inglis,
Bank rate and the money market, London, 1803. Struck, E. Die Effektenbirse.
Leipzig, 1881. Ezo oce. Studien iiber den englischen Geldmarkt, 3s Schmollers
Jahrbuch, 1886. Weber, Adolf. Depositenbanken und Speculationsbanken, Leipzig,
1902. Jaffé, Edgar. Das englische Bankwesen, 2 usn. Leipzig, 1910. Withers, H.
The meaning of money, London, 1909. I'axdaposs. Barkosu# akrs Pobepra Ilnus,
1844 r. CIIB. 1875.
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Cratucruueckis csbabris 00b aHrJIiHCKUXD
O0aHKaxb.

Npunomenie kv cratbb npod. E. Jaffé ,KpeautHoie Gauku Bb AHrain®.

Cocmasgaerno Pedaryiet.

Tabauua |.

O6pasupk®d HepbasHaro GwoineTeHa Amrdifckaro BaHka
(6ronnerens Ha 31 NeraGps 1913 r.).

OnHccioHHHE JlemapraMeHTD.

®. cr. @. cr.
BanrkBOTH BB ofpamenin. . 52.324.535 Joars opaBuTexberBa. . . 11.015.100
IIpouis ofesmedenid. . . . 7.434.900
30I10T0 BB MOHerd H CIHT- "
KaXB. + » o « = 4 - 33.874.535%
52.324.535 52.324.535

Danxosui [lemapTaMedTs.

D. cr. Q. cr.
Axnjoneprni# xamaTax®. . 14.553.000 IIpaBUTENbCTBEHEHA 06e3-
Pesepssr i mprGHIS (Rest). 3.252.192 HOREHIE v v e e e 13.199.062
BRJIAIH OPABATEIBCTE. yI- IIpogia oGesmevemiz . . . 52.137.739
emgenit 1) . . . . 10.256.489
pemzenid ) BaBKHOTH . . . . . . . . 22.716.900
IIpogie Braammr. . . . . . 61.087.068
3ox0Tad E cepeOpAEAA MO-
7-7HEBHHEE H OPOY. BEKCEJA. 13.568 HETA. o o o o « + = 1.108.614
89.162.315 89.162.315

1) Cuera: rasmagefictsa (Exchequer), ceperaTedbEHXSB kKacceh (Saving-Banks)
morameHia rocyagapcreeHraro moxara (Commissioners of National Debt) m mpyruxs
unarexe no roc. poary (Dividend Accounts).
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Tabauua 1 %)

YyeTHHH 1IpouedTd AHTuiiickaro BaEka BB KpuTHdeckie Iepiogs
3a 1847—1882 r.I.

(dua 1847—1858 r.r. mpuBoxsATca ZaThl m3MbHeHia npouesra, zas 1863—I1873 rr.
cpeaHilt %/ 3a MBCALD).

*Jo */o %o °o

1847 r. Hosa6ps 15 | 7 IioHB 61/2 | Hexalps 5%ls
fAmBaps 16 | 31/, » 29| 6'% | Asryers 8 1873 .

s 23 4 Tlexabpp 13 | 6 CerTAGDDL g | fzBaps 4/
AmpBas 10 | 5 1857 o Hos6ps 8 derpan 8/
Asryers T | 51, Cemrabps1 | 62 | Ieradps 61y | Anpban 4
Oxrabpe28 | 8 | pom, 15| 6 1805 1. Matt 5/
Hoabps 20 | 7 Ioae 15| 5% | S=saps 51/2 | loEs 61/4
Alexalpe % 6 Oxrrabps 8| 6 Iorp 3)s | Cenrtabpe 3Y/4

n B S . 120 7 Asryers 4 Oxrabps 6

1848 .
fEBaps 22 | 4 - 1908 ) Omspe | T ) Foatde -
Ioms 10| s, Hos6ps 5| 9 Hos6ps 6'/2 | Hexalpp 544
Orra6pp 28 | 3 ? 9110 1866 r. 1881 r.

1855 o Hexabpn 26 | 8 SHBaps 8 fnBaps 13 | 3/
lons 16 | 31 1858 T. Anpbas 6 Peppann 17| 3
Onrsadps 8 | 4 SmBapy 7| 6 Mait 9/s | Anpbas 28 | 2
Centsips 15 | 41/, e 14 5 Trous 10 Apryers 18| 3

, 29 | - 5 1863 r. Toap 10 ” 25! 4
Oxrabps 6 | 51/, loep _ 4 Arryers 82 | Oxtaps 6 | 5

, 20 6u7| Hosbps 43/s | Cenrabps 5 1882 1.

1856 T Texabpn 72 | Oxradps gtj; | Pespaas 2| 6
Mait 241 6 1864: T. Texalps 334 » 23] 5
R 31! 5 PeBpaJgn 7 1872 1. Mapre 9| 4
Ioes 928 | 4! | Maprs 6 Cenrabpn 33/s . 23 | 3
CenTs16ps 27 | 5 Anpsas 6%z | Oxrabps 5%/ | ABryers 17 | 4°
OrTabps 4 | 6 u 7| Mak 8 Hos6ps 6%/s |Cenrabppr 14 | 5

1) CebabEia 3AHMCTROBAHEL u3s Handwiorterbuch der Staatswissenschaften,
3 max., II, crp. 879 m ms® Juffé, Das englische Bankwesen, 2 max 1910, crp. 351.
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Komefaria yd4eTHaro upoueHTa Aurailickaro BaHra, CPaBHHTEIBHO

CH YYeTOMD JOHZOHCKEXD BeKCEJbHHXD MakaepoBd (Bill-Brokers)
332 1884—1913 r.1.

Hatel nsMbHeHIS > Makaepa. Jarel uaMbHeria g Maxaepa.
UpOLICHTA. & |Boicm.| Husur. TPOLEHTA. & Bucm. Husm.
1884 1. /o %/o %/o /o %/ %/
DeBpais 7 32 8% 3YY2| Mai 10 3 3 2l/2
MapTs 13 3 31 3 Ioub 7 2t 155 | ..
Anptas 3 2z | 22 2Y Arryers 9 3 3 ..
IioHD 19 2 2 13/¢} Cenmrabpp 13 4 4 3%/%
Oxra6pp 9 3 2 .. OrTabps 4 5 5 4/
» 30 4 31 ..
Hoa6ps 6 5 4t/2 | 43/s 1889 r.
1885 . SuBaps 1 4 4 3!y
/ 21
AnBapsb 29 4 3y | Bs » g% g/ : g:; gl )
MapTs 19 /2 BYs| .. N 18 5, 3 2 /:
Mait T 13 /s | 2/s | AoE 2 S A
14 oy | 2| 2 Asryers 8 3 3'at 3
, o5 | 2" | 27 | 1h . - - S A B L
Ho”ﬂﬁpb 19 3 2 19/ Cenrabps 26 5 5 41/2
Texadps 17 4 4 395 Herabpsb 30 6 43/s 1 412
1886 T. 1890 r.
fAmBapy 21 | 3 3 2t/s | OeBpams 20 | 5 5 41/
fDeBpg,JIB 18 | 2 1/s 142 Mapts 6 | &%) & 3
Mait 6 3 3 23/, » 13 41 ) 3!/
TioHb 10 oz | 24| 2 Anpbas 19 32| 8| 2%
ABryers 26 82 .. .. » 17 3 3 28,
Oxtabps 21 | 4 4 31, | Loms 26 | 4 4 8%/
TlexaGps 16 5 5 41/ Iroas 31 5 5 43/
ABI‘ng”b 3{% g ‘ g 3/2
CenTa6ps .-
1887 . Hosépe . 7 | 6 | 6 | 5%
deBpalsb 3 4 4 3ty | HexaGpnp 4 5 5 41/4
MapTs 10 32| 8Y24 3
» 24 3 3 2! /2 1891 r.
Anpbas 14 22 | 22 12
» 28 2 2 1!/2 | S$IuBaps 8 4 4 8!/
Asryers 4 3 21/s 3/4 » 22 8y | 32t 23
Cenrabps 1 4 3% | 38l - 29 3 3 214
Auptas 16 321 4 3t/
1888 . Mait 71 4 £/ 4
JE3):48 18 3 2 ..
AnBaps 12 32 | 34| 22 Tioas 2 22 | 2t} 134
» 19 3 3 214 Centabps 24 3 3 ..
deppaxs 16 2102 38 2!/ § OxTabps 29 4 31 ..
MapTs 15 2 2 13/4 Heralps 10 32| 3 2!/2
l

1) CepbrbEig samEMcTBOBaEM u3d Palgrave, Banking Almanac 1914, c1p.

1219—1220.
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Jlarh usMbHeris § Maxxepa. JaTte #A3MBHeHis 5 Maxaepa.
fas}

IpOIeHTa. &  |Beem.|Huam. HpOLERTa. 3 Bricmn.| Husm,
1892 r. /o %/ %o 1900 r. 0/o %/ %%
fAnBaps 21 3 3 2'/: 1 SuBaps 11 5 43/ | 41/»
Anp3as 7 22 | 24 | 13/ » 18 41/ 1 4y, | 3%

» 28 2 2 1i/2 " 25 4 4 3t/a
Oxrsa6pb 20 3 284 | 242 Mat 24 31 38 3
153)29 14 3 3 2%/4

1893 r. Ioxs 19 4 42 | 4

AnBape 26 2!/2 21> 1 134 1901 r.
Ma# 4 3 312 38

» 11 82 | .. 4 ArBaps 3 5 42 | .

” 18 4 .. 41/2 deppans 7 4 | 4Y2 | 4
Iroms 8 3 3 2 ” 21 4 4/ 4

” 15 212 .. 13/4 Irons ] 312 3| 34
ABrycers 3 3 341 8 » 13 3 3 28/4

” 10 4 .. 41/, Oxra6ps 31 4 3a | ..

i 24 | 5 5
Cenrabps 14 4 .. 3 1902 r.

- 21 3 | 32| 22
Oxta6pe 5 3 1316 1Y AEBaps 23 32| 3| 3Ys

Deppaas 6 3 3 ..

1894 r. Oxra6ps 2 4 4 8%
deBpaas 1 21y | 3 2Y/2 )

; 2 |2 |2 | 1 1908

Ma# 21 32| 3

1896 r. %IOHB p 18 3 32| 3

eHTA0ph 3
Cemrabpr 10 | 22| 2 | 17 P34 A
” 24 | 3 s | 2')2 1904 .
Oxra6ps 22 4 3 | ..
Cemrsaps 14 | 3Y2 | 3

1897 r. » 21 3 21/
AuBaps 21 32 | 2% | 22 I
®eBpais 4 3 2/s o 1905
Aunpkap 8 22 | 1s /2] Maprs 9 22 | 244 | 2l
Ma# 13 2 1/ /e Cenra6ps 7 3 234 | 238
Cemrabps 23 2/ | 24 e ” 28 4 8% ..
Oxra6ps 14 3 28/4

1908 r.

1898 1 Ampisz 4 | 3| 34| 8Y,
Anpins 6 4 4 3% | Mai 2 | 4 45| 4
Mati 25 32 | 2!/ 3/s TomB 20 82 | 8%/

J633: 13 2 3 2 .. CerTafps 13 4 3770 B

» 30 212 | 14 12 Oxra6ps 11 | 5 5 4%/
Cenrafper 22 3 3 .. » 19 6 6 5%4
Oxra6pb 13 4 4 ~3%/1

. 1907 r.

9 Amsapr 17 | 5 | 5| 5
SEBapH 19 32 | 24 % | Appbms 11 a2 4| ..
deBpain 2 3 2 .. » 25 4 3% | 3Y
Iroas 13 32| 8%s 34 ABryers 15 412 | 54| 43
Oxra6pp 3 41/, } 5/ 1/, OxrT26p5H 31 53| 62| 6

" 5 5 ‘ Hos6ps 4 | 6 ..
Hosa6ps 30 6 5%s | 5% » 7 7 7
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Harsl wsmbmemia | 8 Maxuepa- | 11o0er mowsuenis 5 Maxazepa.
_ = =T _
TpomeHTa. & [Bsicm. Hasm. TpoLeHTa. &  |Bmem.|Husm.

1908 r. /o %o % ) ®/0 %

SuBaps 2 6 5% | 54} Inxs 9 3 | 3

» 16 5 44/ 1 L. Centabps 29 4 4 ..
» 23 4 4 .. OxTA0pb 20 5 5 43/,
Mapts 1€5) g‘/z 23/4 34 Herabps 1 4121 42 | 44
Maft 28 | 2| 2 | .. 1911
1909 r. SHBaps 26 4 4/ ..
1 1 1

e AV S T I B A R A
phas 2 ..

Oxra6ps 7 3 3| 3 Cenrabps 21 4 4 3

) 14 | 4 4 3%/4 1 )
. 21 | 5 | 5 | 47 azr
Jerabps 9 42| 44| 4 deBpans 8 32| 8%
: Ma# g 3 8/4
1910 r. Apryere 29 | 4 | 4V
Aupaps 8 4 4 . OxrTa6ps 17 5 51/4
” 20 321 321 3's 1 X

®espazs 10 | 3 | 2| 2 A T

Maprs 17 4 4 .. Anpkiab 17 42 1 4/

lIioas 2 321 3% 3Y OxTabps 3 5 54/,

Tabnuya IV1Y).

Jucio 6aHKOBHXD yYpexIeHiit b BeaukoGprTanin 3a 1858—1912 L.

1858 . .
1866 .
1872 .

1878...
. 4460

1886 ..

1896 . ..

. 2008
. 2588
. 2924

3554

5627

1897 .
1898 .
1899 .

1800...
1901 ...

1902 .

. 5811
- 6119
. 6381

6512
6645

. 6843

1903 ...
1904 ...
1905 .
1906 . ..
1907 .. ..
1908 .

7053
7238

. 7393

7507
7676

. 7894

1909 . . .
1910 . .
1911 ...
. 8809 %)

1912.

. 8278

8407

!) CebrbEif BaWMCTBOBAaHH M3F KHHTH Jaffé, crp. 356 M IOLONHEHH NIA

1910—1912 rr. mo Palgrave, Banking Almanac.
) B» ToMs uwHeabh B® AHrmB ® YaxscB 6709, Bw Illornamxim 1235, BB

Hpnagnin 841, na ocrpoBs MaHp 24 (COOTBBTCTBEHEHSA NUPPH HAPOAOHACEIEHIf:

36 muua, 4,7 MAIL, 4,1 MELL ¥ 50 THC.).
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Tabnuua V 1),
Jueao muTeaed Ha OOHO CaHKOBOe YUpeRIeHie BD BeamkoOpHTaHIn
3a 1872—1911 r.r.

Toxsl . ‘ASIT{BI‘ ;Iiﬁ% IToTaanxia Upnanxis BeanxoGpuTanis
1872 12.766 4,187 16.252 10.767
1881 11.283 3.780 13.002 9.461
1891 7.885 4.074 8.196 7.249
1901 6 726 4.088 6.440 6.238
1911 5.630 3.843 5.049 5.301

Tabnauua VI 3.

Yucao ormbaerift mecaTm RpyOHBAINAXE aHTIIMCKUXD NENIO3UTHHXD
6aHKoBD (Ha 31 Hmekalpd 1912 T1.).

London City and Midland Bank . . . . . . . . .. 768
Lloyds Bank . . . - « . « v v v v v v v v e e 620
Barclay and Company . . . . . . . « « « < . . . . 570
London County and Westminster Bank. . . . . . . 327
National Provincial Bank of England . . . . . . . . 307
London Joint-Stock-Bank . . . . . . . . . . . .. 290
Capital and Counties Bank . . . . . . . . . . .. 274
ParrsBank . . . - . . . . . o o oo 0000 269
London and Provincial Bank . . . . . . . . . .. 215
United Counties Bank . . . . . . . . . . . . . .. 204

Taénuua VII ®).
Qysim 1IecTH KpYNHBAMMXD 6aHKOBD 32 1897—1912 I.T.

O6mas CyMMa CpeJICTBB,
KOTOPHIMH pacmodaraiy || Jucxo dysid | Imeno otab-
6aHEH
neHi# Ha
1897 1912 1897—(1906—/ 5 ..
/x11 1912 1.
Tric. §. cr. | Tec. &. cT. |—1906|—1912
Barclay., . . . . . . .. 29.420 62.299 14 1 570
Capital and Counties . . 18.938 42.817 10 1 274
Lloyds . - « « « o« .. 40.759 104.830 18 4 620
London City and Midland . 19.157 98.277 10 2 768
Parr's . . . ... ... 20.890 52.409 3 13 269
Union and Smiths. . . . 24.155 50.635 13 — 111
153.319 316.920 68 21 2612

1) Cebabmia B3aTH u3b Jaffé, yr. col, cTp. 356 u Palgrave, yk. cod.
ugpsr 3a 1872 r.—campla paHEig, Karkig MOrIR GHTH DOJYYeHH; BD Haasybimems
B3ATH TOJBl IepemHcel HacemeHis.

?) Cptrbuia samMmcerBoBaHH H3® The Economist, 1913 May 17.

) Cpbabuia B3ATH u3B Jaff¢, yk. cod., crp. 280 H JONDOTHEHH Iad
1906—1912 r.r. mo GamkoBoMmy o0sopy Economist’a, 1913 May 17.



PasBurie memosmTHO# omepauinm sa 1880—1912 TI.T.

Tabnauua VIII 2).

1)y Cpbabuig
1912 r.r. ZaHHERIMHA

% Arrnig- | 1Ipogie | Baxgy | Baukm
& GaHKu O6masg

2 ckift Awrniz | IMorxag-| Hpuau-

z { ) . cyMMa.

g | BaErs. | yoppea. | AR Iiu.

S Bb THCcATAxXD QYHT. CcTEpi
1880 | 32.000 | 226.600 77.500 — —
1881 | 30.500 | 241.500 { 79.320 — ~—
1882 | 28.800 | 257.300 80.230 — -—
1883 § 30.700 | 269.400 | 83.190 — —
1884 § 34.000 | 284.000 83.440 — —
1885 | 29.100 | 2094.200 | 81.770 | 33.020 438.090
1886 | 28.500 | 299.200 80.550 34.480 442.730
1887 | 27.830 | 308.129 82.428 34.255 452.642
1888 | 28.300 | 333.500 84.525 | 36.104 482.429
1889 { 34.100 | 352.100 88.264 37.843 512.307
1890 § 39.800 | 368.700 91.610 38.521 538.631
1891 | 36.000 | 391.900 92.368 39.451 559.719
1892 | 34.058 | 396.638 92.607 40.642 563.945
1893 | 33.768 | 393.587 91.854 40.499 559.708
1894 | 387.087 | 419.026 93.296 42.652 592.691
1895 | 66.461 | 455.561 94.592 44.390 661.004
1896 | 54.736 | 495.233 95.695 45.552 691.216
1897 | 49.647 | 527.248 96.886 43.666 717.445
1898 | 43.411 | 548.552 98.625 45.900 736.488
1899 | 48.627 | 566.047 | 102.754 48.154 765.582
1900 | 43.798 | 586.726 | 107.154 49.449 787.127
1901 | 48.341 | 584.842 | 107.321 49.117 789.621
1902 | 65.206 | 600.333 | 108.861 50.247 824.647
1903 | 56.375 | 588.48% | 104.342 51.469 800.674
1904 { 53.425 | 602.512 | 101.902 52.996 810.835
1905 | 52.088 | 627.529 | 100.643 53.556 833.766
1906 | 50.337 | 647.889 | 105.215 54.897 858.138
1907 | 49.131 | 648.596 | 108.723 57.487 863.937
1908 { 61.527 | 674.660 | 105.787 59.253 901.227
1909 | 60.992 | 685.040 | 106.736 $50.463 §13.231
1910 § 55.962 | 720.688 | 106.651 62.508 945.809
1911 | 61.122 | 748.541 | 112.208 65.464 087.335
1912 | 67.119 | 762.857 | 118.794 66.900 | 1.015.670
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B3ATH H3® KEETE Jaffé, crp. 335 m nmomoameBn nug 1910—
H3% DOJYCOLEYHHXE 0630poB® Kconomist’a.



Passarie roraBubilnuxs crarei 6ajgaHca AH
Bb roicavaxs pynrT cr.

Tabnuua I1X ).

sy

raiiicrkaro Banka 3a 1890—1912 rr.

= M m m W m Post- Monera | llombuenia _Hw_ww%m mowmw‘
'O I 'b. S B 3 e o A | BaurzoTHL ) WEHEE. U RADMTATOBD | fo o om o Banaucs.

e m M m m. m Bills. CIUTEH  [BD %%0 GyM. Temapran.
1890 11 14.533 3.000 241 25114 178 39.814 23.465 26.256 33.178 | 82.901
1895 ” » ” 111 26.468 88 66.640 44.960 31.736 33.985 110.682
1900 ” ” » 215 29,813 153 43.797 28.541 33.962 29.029 91.532
1903 » » " 207 28.787 98 56.374 28.911 37.684 36.424 103.021
1904 ”» ” » 198 28.204 70 53.424 29.927 34.059 35.463 99.451
1905 » " ” 273 20.351 99 52.038 28.530 31.348 39.535 99.314
1906 ” » » 342 28.795 68 50.336 29.064 38.908 34.122 97.095
1907 ” " » 282 29.514 81 49.131 30.745 32.782 33.034 96.562
1908 » » ” 132 29.751 35 61.526 30.732 33.180 45.086 108.999
1909 ” ” ” 138 28.858 16 60.992 32.628 33.161 41.769 107.559
1910 . » » 187 28.610 24 55.962 31.355 34.349 36.633 102.338
1911 " " » 173 29.192 31 61.122 32.438 33.721 41.914 108.073
1912 » ” ” 315 29.200 27 67.119 31.300 33.285 49.629 114215

') Cobabuis 3auMCTBOBAHEI H3B ESSSS&.P 1913 May 17.
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Cojra raaBEBAMUXD craredl 6ajaHca YACTHHXT GaHRAPOBS AHIIIE ?) 32 1895—1912 1T,

Ta6bnupa XI %).

B THCAYA2aXDd GYHT CT.

Yucao 6an-| Kaouranrs # Pasnbie KaccauTtery- [TomBmenie | Yuers u
' 0O b BaHkHOTEI. Braags. KaINTaJIOBh Baxaucs.

KOB'E. pesepBH, cyera. wie cuera. *)[BB °/° OyM.| ccynml.
1895 38 11.834 412 2.864 7C.372 20.476 25.099 36.320 85.483
1900 19 6.192 151 1.264 40.420 10.523 14.633 20.919 48.029
1903 14 4,747 123 890 28.715 6.792 9.824 16.732 34.476
1904 13 4.548 96 855 27.142 7.387 9.509 14.640 32.642
1905 12 4.393 83 1.018 27.775 7271 10.150 14.738 33.270
1906 11 4,225 74 1.061 26.749 6.662 9.076 15.238 32.139
1907 11 4.156 5 1.048 26,957 7.350 8.647 15.049 32.238
1908 10 3.474 66 968 23.634 6.462 7.394 13.247 28.144
1909 9 3.507 62 1.110 25.690 7.017 8.119 14.234 30.369
1910 9 3.585 57 1.096 26.808 6.478 8113 15.912 31.497
1911 9 3.561 54 1.309 27.099 6.865 7.975 16.071 32.024
1912 9 3.637 55 1.473 26.753 7.113 7.243 16.403 31.920

1) Cpbabuis sauMmcrsoBansl mab Fconomist’a, 1913 May 17.
%) BraodeHs! Jumb $UPMEB, TYGIMKYOWIA CBOH OTYETHI.
3) ,,Cash in hand and Money at call & notice*.




Ta6nuua XI5

JuBuneHns EBROTOPHXD KPYNHHXD 6aHKOBD 3a 1891—1913 I.I.

L—Jlonnoxckie, Lp—JloHnoHCKie ¢b OTIbIeHIIME BBH DPOBHWENIM, P—IpOBHH-
TiadpHbe, Sub—OpHEropoIHLE.

London Lc;r;%on London | Lloyds @ @ g 5 & "5
élggli South- b%l(:;cl};gcd Bank EEJ S § § A % E Al
Bank | WeSTETR | Tgapy "l Eg | EE  EgE 1523k
Bank g% | £8 | 2AR |[2E_EF
L) (Sub) (Lp) Lp) | @p) | @p) | Lp) (P)
%o %o %o %o %o | o °/o %o
1891 | 12Ye 8 — 1M | — | — | — -~
1892 | 10%/2 8/ 15 17%: | — | 19 1242 | 20
1893 10 9 15 164/a — 19 121/2 20
1894 10 10 15 15 — 19 121/, 20
1895 9 10 15 13%/4 — 19 121/2 20
1896 9 11 15 14 — 19 121/2 20
1897 10 12 15 15%/s — 1 19 12Y2 20
1898 | 10 14 16/2 184 | — | 19 1242 | 20
1899 10/2 16 17Y/2 18%/4 — 19 1334 20
1900 12 16 18'/2 18%/4 — 20 13%4 20
1901 12 16 18/ 18 | — | 20 133 | 20
1902 | 12 16 18Y/2 18/ | 15 | 20 13%. | 20
1903 12 16 18'/2 18%/4 15 20 13%4 17
1904 12 16 18Y/2 18%/4 15 | 20 18%4 1742
1905 11 18 18 18%/s 15 | 20 18%% | 17
1906 11 16 18 18'/s 15 20 15 17/
1907 11 16 18 18/s 15 20 15 1742
1908 10*/2 16 18 181/s 15 20 15 17%/2
1909 10 16 18 16Y/4 1B | 20 15 1742
1910 10 16 18 18/s 12'/2f 20 15 174
1911 10%/2 16 18 18'/s 128> 21 15 174/
1912 10%5 17 18 18Y/s 1242 20 15 17/
1913 1 17 18 18'/s 1345 | 20 15 1742

1) Cebpbuia 3anmcrﬁonanm uss Jaffé, yr. cod., erp. 366 cx. B NOMOJIHEHB!
sa 1910—1912 r.r. mo Palgrave, Banking Almanac for 1913; sa 1913 r.—xuo Eyp-
naxy ,Die Bank® 1914, April.
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Nleno3uTtHble W (DMHAHCOBBIE OaHKU
Bo PpaHuiu.

Crates Dr. Eug. Kauimann,

BepnuHas )

|. Wctopuyeckiit 04YepKb.
1. Bpems zo 1848 roaa.

BankoBoe T5JI0 BB €r0 COBPEMEHHOH (Hopub BosHERIO Bo Dpan-
I[id, KaKb ¥ IOBCOLY Ha KOHTHHEHTS, CPaBHHTENLHO H037HO. Kb Ha-
vany XIX-ro croxbrif, T. e. KO BpeMeHH, KOTJa BB AHIJIH GaHKo-
Boe [IBIO IOCTHINIO YyiKe OO0JBIIOT0 3HadeHid, cocTogHie ero BO
®panmiz MBTRO XapakTepusyercs nspedenieMsd Hamosneona I (B sack-
- pamim Tocym. Corbra 2 Aupbmg 1806 r.): ,La France manque
d’hommes qui sachent ce que c’est que la banque; c'est une race
d’hommes & créer“. (,Bo ®papuin EHTH mome#, KOTOpHE 3HAJIA CH,
910 Takoe GaHKD; STOTH POAD JIOAEH TOJBKO IIPEICTOHETDH CO3TATh™).
U 1oTp akKTh, 4TO KPYIHHE TIocyIapcTBeHHHe 3aiMH PDpanuin
BILIOTH O 1821 I. B3aKJOYAJHCh 4Yepeddb aHIVIIHCKkie W ToJJaHacKie
6aHKH, JOCTaTOYHO T'OBOPHTE CaMb 32 Ce0d. 3a HCRIWNUeHieMB OCHO-
BaHHAro BB 1800 I. 60JBIIOTO IIEHTPAJbHAI'0 BMHUCCIOHHATO GaHKA,
Banque de France, 18 HBCKOJBKEXD METKUXDH MBCTHHXD sMHCCIOH-
BHXD 62HKOBB, CTaBIIEXDb BHocabiacTBim orabaeniamm Banque de
France, s mepBot mojosmed XIX-ro Bbra B0 Dpaniinm eme He
OHI0 KPeJUTHHXD GaHKOBD Bb HHHBIIHEMDB CMHCIE 3TOT0 CJOBa.
Bo BeBx® TOProBHX® NIyHKTaXB H PHHKAXDH, HEMEBIIAXD XOTh
KaKoe-HAGYOb 3Ha4YeHIe, CYIIECTBOBAJM, IIPABIA, MeJKie GAHKHADH,
IBATEIBHOCTD KOTOPHXD COCTOSANR, INIABEHMD 06pasoMb, Bb MOKYIKE

1) Cratest HamHmcaHa CHemiatbEO 1N ,BaskoBoll DHumrIomenin®. llepeBol® b
pyronnce &. H. ITouurnosn,
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BeKCeJel !), BEINABAGMHXT® ONTOBHME TOPIOBLAME HA MEIOYHEXD
'TOPTOBLOBD H IIOTPeCHTeNed, W mepeydeTs uXb ?) BB INIaBHOMD
HCTOYHEKD KpemuTa BB crpanb—Banque de France, xoTopmii Mors
IPEHIMATS BEKCEJIs U Cb TPeMA IoAnucAME, Hapany ¢b pasmbrons
JAEHErD, OHE TIPOU3BOAKIE TaKiKe CCYAHYK OIePalilo—Bb HeOPTAHN-
B0BAHHOMB BEIB, WHOITA e IPHHUMATE yYacrie, BB Tof Wim apy-
Toff popMB, BB NpPeRUpiATIAXE—HENOCDeICTBEHHO WX BB KATECTES
KOMHCCIOHEePOBB. Boabumiee smayerie Bp mbakh OpraHmsalim KpeguTa,
9BME 9TH MBCTHHE NOCDeIHHKH, Wb KOTODPHXD MHOrie IIPETOMB
TaJd KEPTBaMH KpHamca 1830 I., EMBIE BIJOTHE 10 50-XB TI.I.
XIX-ro BbKa IpefcTaBHTENE PHECKA BB NeNapTAMEHTaXD,—T. H. TJaB-
HHe cGopurkm (trésoriers généraux). 3a CY4eTh SHATHTEIBHNXE 060-
POTHHXD CDPEICTBD, KOTOPHME OHH IIPH TOPJallUHell opraHmsamin
PAHIY3CKAr0 (PHHAHCOBAIO XO03AHCTBA MNONKHH OHIZ 06121aTh,
PaBHO KaKD W 32 CYeTh JeHEKHHXD BKIal0BB, KOTODHE, BB BELY
60IBIIOr0 TOBEPId, NHTAEMAr0o Kb HEMB HaCeIeHieMb, OGHIBHO IIDH-
'TeKaJd Bb HXD KACCH, OHM BeJH GCAaHKOBHA ONEDPAlid, IpPEEMyIIe-
CTBEHHO COCTOABINIA BB NOKYNKD Bexcedeil. IlepecHary cBoHX® me-
HEXHHXD W30HTKOBD BB [lapmk’® W B Ipyrie nemapTaMeHTH OHH
TaKKe NPOMSBONUIK HE HEIIOCPEICTBEHHO HAJMYHHME [EeHBTaMH, &
0 OpuMBpY KyIedecTBa BeKCeJAMH. Braromaps 3ToMY, 3HATHTEIs-
Had, eCIM He OOMbIIad 4acTh NPOBUHIIAJBFHHXD pHMecCh Ha Ila-
PHED TMPOXOAANIa YePe3D HXh DPYKH; ORH GHJIH OLHOBPEMEHHO IOCY-
JapCTBeHHHNY YWHOBHWKAMH W GamkmpaMu. Taxyo xe DOJb, HayH-
mHag ¢b XVII-ro bra @ Brurots 70 80-Xx® I.r. XIX-ro BbKa, Hrpaam
W HOMapiychl, BB KACCH KOTOPHXD 9YaCTO CTEKAJHCh cOepesreHis
CPEeOHHAXD K HH3IIAXD KJIACCOBD HACEJEHis, NOCTHraBUIiA BB COBO-
KYOHOCTH TaKHX® CYMMDb, YTO U3B HEXD §¥ HOTapiyca 9JacTO BO3HH-
KaJi0 HBYTO BB poxh HACTOAIIAr0 GAHKWPCKAr0 3aBeleHid, HMHOrIa
Jflaxe (QMHAHCHPOBABUIAr0 DasHHA Ipennpiarid. 3) HaamgrocTs mog06-

!} Bexcenp yixe rorxa OHIAB BB IDHPOKOMB YImoTpebierin, 6xarozaps pau-
Heft exunooGpasHo# roxmduranin GpaHIy3CKAr0 BEKCEABEATO IpaBa.

%) Orcona HasBamie banquiers escompteurs.

3) HBxoTopsl# 0CTATOKD 3TOH quasi-GaBEKAPCKON IBATENBHOCTH COXpAHHICA
u no Hamuxbd nme#t. B trésoriers généraux, KoTopHe xpoMb TOr0 HIpanTd BaK-
HYIO POIb BB Dpasmbmernin ¢pasiysckod peHETH M JAPyruxd IBEEHXD §yMars, Io-
EHES elle CTeKaoTcf JOBOJNLHO 3HAYHTENIBHAE JEHDO3HTH; 2 HOTApiycHl BB IIYXHXD
MBCTHOCTAXD Teleph, KaKd H IpeXkJe, BHIUOIHAOTD MeXKAY OpoYdMb QYHKIIH GaE-
KEpOB®. Bo BeAKOMD caysal, ogHako, T8 H gpyrie ofg3aHE], 33 y3aKOEEHHOE HpO-
TDeHTHO® BO3HAUpaXAeHie, IepefaBaTh CHaHHEEIA MMB HA XpaHeHle [NeHFTH BB
Caisse des dépots et des consignations (,Kaccy B3mocoB® ¥ BKN210BB“),—IpaBu-
‘TeIBCTBEHHOE yIpexmIeHie, ROTOpOe ABIFETCH OTHOBDEMEHHO GaHKOMB $PAHIY3CKHIB
c6eperaTelbEHXE KacCh, [OCYJAPCTBEHHHXS CTPAXOBBIXD yIpexzenis, W T. 1.
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HHXD CypPporatopb GaHKOBaro Ibja, BD CBA3H CbH CTPEMIEHIEMD
Banque de France II0 BO3MOKRHOCTE BOCHIPEIATCTBUBATE BCAKOH KOH~
KYPPeHIln, 00BACHASTD CPABHUTEJBHO II031HEE II0SBIeHIe KPYITHHXD.
KPeIATHHXD ¥ OAHKOBHXD YUPEKIEHIH, KOTOPHA HaMe IOIKHH
OHJIM II0JB30BATHCA IOPYTEME 0603HAYEHIAMH, YTOOH HE HABIEKATH
Ha ce6d BpaskOH MOTYILECTBEHEAr'0 WHCTUTYTA, NPHTA3aBIIATO Ha.
MOHOIIOJIbHOE II0Jb30BaHie HMeHeMDB ,02HKB.

Hauapmiifica ¢b 500XW pecTaBpallil X03AHCTBEHHHH IOIBEMD.
BH3BAJD COG0K0 II0ABJIEHie BB CTOIMIS 60MBIION0 YUCIA KPYOHHXD—
6orbe WHTEPHAUIOHAIBHE XD, YBM'D HAUIOHANLHHXE—4ACNHBILS OQH-
KUpckux® 00406%, W3D KOTOPHXD HHHE BEJH CBOE NPOHCXOXKIEHie
0TBH I[IpelNCcraBHTeJiedl OLTOBOX TOPrOBIM ® KpPYIHOM HMHIYCTpim;
60JBIINECTBO H3h HUXD GOHJO IIBEHIAPCKO-IPOTECTAHTCKATO KM
HEbMenxo-eBpelickaro mporcxoxgeHis. Cropo BehX® HXB OTTHECHRIB
Ha 3aJHId numaHd OaHKUDPCRIA A0NMB Pomwu.asdoss, CHIa KOTOParo
IaMe II0 OTHOIIeHID Kb LOCYIapCTBY OHJA HACTOJIBKO BeJHKa, 9TO,.
Hamp., Bb 1848 I. OHB [OOGHICA OCBOGORIEHIA OTH B3aKIIOYEHHATO
IMB Bb IIpellecTBOBABIIEMD oIy 0643aTelIbCTBA PEeajr30BaTh 32eMb,
['POBHBILAI0 eMy Tellephb BCIBICTBIC PeBOMOLIE 3HAYATENbHEMHA y6HT-
KaM¥, ¥ Jae NOJYyYdIb OOpPaTHO BHECEHHHH HMB 3aJors. Bumberb.
Ch IPyruMy OGaHKEPCKEMY J[0MaMH{, KOTOpHE ABJIAIACH OTHAKO He
Gomrbe, TBMDB ero CaTelIATaMH, OHD CO3Malb ,,Haute Banque“—,da-
HAHCOBYI0 OJHTapXiio“, KoTOpas NOMUHEpOBaJga BB Ibabt (uuamch-
POBaHIA InpemnpiATi#, IOCTENEHHO IIONyYaBIIEMB BCe G6oJbllee
3HayYeHle, ¥ BCIBIACTBie CBOGH KAIHTAMUCTHYECKOH MOLIE W 3aMKHY-
TOCTH IPio6pbia QaKTHIeCKyd MOHOIOMIO II0 OTHOIIEHID KO BCHMD.
NyOAMIHEMD 3aUMaMD, 3AKIMOYABIUEMCA HA NADHKCKOMB DPHHKD, &
K0 BCBMD KDPYNHEMD (penupiariams, ydupempasmzMcsa B0 OpaHUid.
Oma rocmofcTBOBaJa HaAB OHPKEH, MERIYHAPOIHEMD BEKCEJbHEMD .
apPCHTPAKEMD, TOPrOBIEH TPArolBHHHMA MeTalJaMu; B e PYKaxb Ha~
XoMunoch (mHaHCEpoBaHie BEBIUHEH, DIABHEMD 06pa3oMb, 3a0KEaH-
CROI TOPrOBIM, IIOCPEJICTBOMD OKa3aHig PaMOYPCHHXD KDPEIHTOBD..
BB 0COGHXDB CIyYasxXb OHA OTKPHBANA BDPEMEHHHH KPeIuTd Kpyl-
HHMD TOPTOBHMD IPeANpPIATIAMD WIH TIIaBHBAMUME 06I0ECTBAMD,.
HO Cb TOPrOBHMD MIPOM® BOOCIIe HE IIOANEPIKHBAJIA NPABUILHHXD.
IECKOHTHHXD OTHOMIEHIH.

IlorpeGrocTh BB yypempeHisXb, KOTOPHS CMOIMIA GH ITOCTABHTE.
6orbe NOCTYNHHE H MeINeBHH y4YeTh, BH3BAJA, HAKOHEels, BB
1830-Xp T.I. mofBgenie MHOxecTBa G6onbe mim Mewbe KpymHHXD
yuemmplxs Oanxoss (banques d’escompte), IPEAMYINECTBEHHO B
¢opyMB KOMMaHIWTHHXD TOBAPHINECTBD HIM KOMMAHIATHHXDE TOBA~
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‘PHOIECTBD Ha AKMIIAXD, He HYEKIABIIAXCA B NPaBHTEIbCTBEHHOM
KOHIecclr. dTa (opMa TOprosaro TOBAPHINECTBA, PAHO BO3HHUELIAL BO
‘Dpaniin, IpeacTaBiaaia Bb Tedenie hiaaro ABAJATHIATATIBTIA npe-
00Jafalmill BATH accoliamnii KalATala, BD OCOCEHUOCTH AL Kpe-
JUTHHXD YUYPeXAEHIN (IPABHTeJBCTBO HE MOIIYCRAI0 CYLIeCTBOBAHIA
mocabIHIXs Bh GopyB IHCTHXD aKIiOHEPHHYH o6mecTsh). UeTHpe
TIABHEXD YIETHHXD 0aHKa, CO3NABHHXD 10 Hpumybkpy yYperIeHHol
BD 1837 I. mpecTapbuasims sKarows Jlaggnroms ,Caisse Générale
du commerce et de I'industrie?, 8p 1847 1. pacmoaarasm co6eTpen-
HHMD KAaATaIOMD BB 55 MEMIL. p. B DOCTHIIE 060DPoTa BB 1.600
MATI.  §p., 3aHABB TAKEMB 06DPasoMb BHIADIIECCT MOJA0ReHie
0Ka3apb oybnukb ubHEEA yeayrm. Ho Bekopd 0OHE YRIOHIINCE OTH
CBO€H IePBOHAYANBHON LBAM M BIORWIN 3HAYATENBHYH 9acTh CBO-
. BX'B CDEJICTBD ') BB IIPOMHIIIEHHOCTs X JOATOCPOYHHA IpeXIpiaTia.
JLOCTaTOYHO CTAJ0 IMCTO BHBINHATO TONYKA, 4TOGH OHE PaCHaIHCh.

2. Nocabacteia pesonwouin 1848 r. Ocnoganie W nepioas pacusbra Comptoir
(Natioral) d’Escompte de Paris.

TakuMB TONYKOMB MOCHYRAIA PEBONMILIA 1848 I., COBEDIIEHHO
VHEYTOREBINAA KAJIKYI0 KPEIUTHYI opravmsamin @pannin. Oxamvs
yZapoMb OHIO PaspyLIeHo Bce obuiectBenHoe gosbBpie. Ifaopoir
MipB OKasaJCd IO 6oIblIed YACTE HEIIATeHECIOCOGHHMB. Il0uTH
BCH OGaHKM ¥ GaHkMDH OHUE BHHYMISHH IDEKPATHTH Olepanim
M4 Ke, KAKD KPYIHHE MapMKCKie GEHAHCOBHE A0Ma, HO0GPOBOJBHO
OpiOCTaHOBHTE CBOD IbaATenpHOCT. [axe qywmid nwbHHEHE GyMarm
‘He Haxomunm cOHTa. XoTa Banque de France, mpmussmifi Ha ce6g
AKTHBD U NTACCUBEL BCBXD CYIIECTBOBABIINXTD MBCTHHXD 3MHCCIOH-
HHXD 6aHKOBB, CTAJID MOHOIOJIHUCTOMD IIO BHITYCRY GaHKHOTE X 6:1a-
rofaps NEeKPeTHPOBaHID TPHHYIHTEJBHALO Kypca Chmaccd OThH KPY-
IIeHid, HO BB BULY TOro, 9TO GAHKD BTOTH MOI'B YYHTHBATEH BEKCEIs
JAIb CH TPeMd IIONNECAME, MexIy HEMD H IABI0BHMB MipoMb He-
J0CTaBajg0o cBA3yINarc 3seHa. HmBa wbaplo npejoTBPATHTE II0JI-
HHA Kpaxb BCed X03gHCTBEHHOH JKHM3HH, BDeMeHHOe IpaBHTeNb-
CTBO YXBATHJIOCH 33 ONHAXKIH (BB 1830 T.) yEe HCIPOGOBAHHOE
CPEJICTBO: OHO OTKPHJIO CaMO KDPelIHTHHS Y4IpemIeHid, O6MHMD YH-
CJIOMDB [10 65, 9TOGH 3aMBCTHTH COMIENIMAXD CO CHEHH THCKOHTEPOB®.
JlerRpeToM® 7-ro Mapra 1848 I. OHJIO IIOCTRHOBIEHO OTKPHTH BO
BCEX'P NPOMHILJICHHHXD U TOPIOBHX'D I'OPOIAXT HALIOHANBHHA yIeT-

1) CpencrBa ¥e DEePBOHAYAJBHO OBIIH 00pPA30BAHH BB POpME KacCOBHXE 064-
3ATENLCTBD, BEIOYCKAEGMBEIXD HAa HBCKOABKO IHEH I ONJIAYHBAEMEIXD 10 IpelbIBIe-
&ix (ocofeffl BHIB cypporaTa GaHKOBEIXE (HJIETOBD).
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HEA KOHTODH, KAlHTaab KOTOPHX® BB ABYXD TPETAXD OBHIB TapaH-
THEPOBAHD T[OCYHAPCTBOMDB H [OPOJAMH, & OCTaJbHad TPETh HMOJLKHA
6HIa COCTOATH M3h HAJAYHHXD B3HOCOBD Iyb6iamkd. Bb Cammaniuie
#e JHEH HOoCHbH0Badh HOBHE mexperd 06B OTKPHTIH BB Ilapmxsb
Comptoir National d’Escompte. RanmuTaab esd OHIB YCTAHOBJICHD
BH 20 MHEJJI. (pp., HO HA IEPBHXDE [I0pax® NOJNHECKA Ha AKIIH Jana
JUOIb HEMHOrEMB Goabiue 11/ Mt ¢p., @ obuiecTBeHHOe NOBBDie,
HECMOTPS Ha ydacrie BB Ipermpiarin BHIAWIIUXCA IIPeJCTaBUTENEH
IBJ0BOTO Mipa, OBJIO HACTOJABKO c€Jab0, 970 IIOMIHCKA 3Ta CUHTA~
Jach He IomblieHiem® Kanmrana, a cropbe akTOMB GJaroTBOPH-
TeJqbHOCTH. UB IIOMOIIBI0 IIPaBUTENbCTBEHHOH CCyIH omepanin GHIX
OTKPHTH. Y49eTb BeKcesell 3a HAJIMYHHS IeHbI'H !) M IACCHBHBEIE KOH-
TOKOPPEHTHHE 060POTH OHJIM eIMHCTBEHHHMH OlepaliAMy, IepBOHa-
JaJbHO TO3BOJEHHEME 3TOMY ydYpe:IeHilo; Kb BEMD BCKOPH IIpHCo-
eIUHMINCh CCYAE IIOLD 3aJO0l'B CH LB MOOHAH3ALIM TOBAPOBE,
BpeMeHHO He nvbomux® co6nra. TEMB BpeMeHeMD OCHOBHOM KaIu-
TaJIh KOHTOPH JOCTAI'B 20 MuJid. ¢p. H BB 1854 I, Ch IpeKxpalre-
HieMb TOCYIAPCTBEHHOE TrapaHTiH M OTKPHTIEM® IPOYEXD BHIOBD
. »DETYIAADHHXD® GCaHKOBHXD OIepallifl, yypesmmeHle 35TO NPHBEAIO
opMy OGHEKHOBEHHAI'O aKLioHEPHAro 6aHka, moxd ¢umpmoir Comptoir
d’Escompte, cocroduiaro, 0fHako, IONLH IPABUTEIHCTBEEHHMD Hal30-
poM®. 2) Takb #8H BCIIOMOIATeJbHAI'0 allapaTa, IPeIHASHAYEHHATO
JMIOB OIS BPEMEHHOH NONZEPKKE Bb HYEKIB, cosmaicsd GaHKD, MMB-
Omid Ubibl0 peryidpHoe 06CHyHHBaHIe TOProBaro 0GopoTa M Kpe-
nura. Co BpeMeHH BCTYILIEHIA BB CHIY TOProBaro IOroBopa Cbh AH-
raien {,,0oroBopd KoGmeHna“ 1860 I.), KOTOPHE mOMkeHD GHA® Goabe
ThcHO cBAsarh DpaHiio co BCBMP MIDOBHMD X03AHCTBOMDB, YIIO-
MAHYTHE GaHKD BCTYNHID Ha IYTh OTKDHTIA 3arPAHAYHHXD OTHE-
JeHid, CHIPABIIEXD POJb NI0HEPOBD, NOCTABEBINEXD (PAHIY3CKOH
Topropal kpynabiinia yexyrm m mpio6pbBmuxt commmaBRIIyD pe-
myTanin. Bb cBA3W b 0TABNEHIAME BB JIORIOHS M BB (PaHIy3CKUXD.
BBOSHHIX'D W BEIBOSHHIXD IIOPTaXd .91 Quiians mnpio6pham orpom-
HBHIee 3HayeHle [Jf BCETO YYPEMIEHIA. DTUMB OTKPHIACH SI0Xa.
Onecrdiaro passuria Comptoir d’Escompte. Bb pyraxd ed oTab-
JeHIA RAXOJWIACH HHOT/A KAIIATAJIH, IIPEBHIIABIIie CO600 CPEICTRA
camoil Comptoir. Bb TO BpeMa KaKb 0CHOBHOH KAIHTAND ed JOCTUI"D-
80 MUIUL. (p., Pe3ePBHEA—20 MHIL., CAJB/I0 110 Ne6eTy 3aIPAHNYHEXD

') Bb resenie nepsrxb 5'/2 wheAuesd GHII0 yuTEHo Bercexed Ha 93.100.000:

¢p. (upu3nax® GoIbINOK HyXIEL CPeZE TBIOBOTO Mipa). Cpeanas cyuMma BeKCENs
cocraBaana 690 ¢p.

?) MHOTiA B3P DPOBUHMIANBHHXE ,KOHTOPBY TaKme CTAMH Pa3BHBATECA.
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ess OTIBJIeHIE COCTABIANO, HATIP., Kb KOHIY 1869 I. IIPH I'0J0BOMT 060-
POTH 00O 1.827 MHIL. P.,—95,4 MHILIL. (p., 060pOTH PPAHIYSCKAXD
orabaenid—12,2 muaa. ¢p.

3. Ocuosanie u passutie Crédit Mobilier.

YupexeHie YYeTHHXD KOHTOPH 1848 roga mMBI0 BB BELY
0OKa3aTh IIOMONIH TOJBKO BH MOMEHTDH OCTPOH KPeNUTHOH HYEIH.
Korma, seabas sa coup d’état Hamomeona III, y 6ypxyasim BepHY-
Jach BBpa BB HOpMaJbHOe TedeHie nbab, To, BIEepPBHeE IOCTb 184S T,
HAYAJCH CHILHBIA XO034HCTBEHHHI HOIBEMD; CKOIIEHie MacCH ce-
PeReHIH paswuralzo DyXD IPeINpimMYEBOCTH, ABIANOCH CTpeMJIeHie
OTHATh NaHb M3MBHUBIIEMCA XO34UCTBEHHHIMD YCJIOBiAMD, BH3BATh
KD SKH3HH TOTJA €Ile COBEPLIEHHO OTCYTCTBOBABINIA KPYUHHS Ipel-
OpiATig CoBpeMeHHAT0 THNE, CO6PATh CPEACTBA IS (EHAHCHDOBAHIA
HaMBueHHO! O6MUPHOHE cBTH KeAB3HEXD HOPOrD !) H iKeIaTelbHaro
npeodpasoBanis roposCcKOro X0344cTBa. Bee 3T0 MOINIO 0CYINECTBUTECA
JUIb IPE NOMOINH accouianiif KamuTala.

Crédit Mobilier (,Société Générale du Crédit Mobilier«)—uep-
BHI COBpeMeHHBIN GaHKD B0 PpaHLinm, sHAMEHHTOE cO3JaHie (paTheEd
Tlepeiipa, KOTOPOMY OGBUIO CYJKAEHO OKa3aTb CTOJNb 3HAYRTEJbHOE
BuifHie Ha BCH KOHTHHEHTAJLHYIO 6AHKOBYK CHCTEMY, H OHIID IpeI-
Ha3HA4eHD CIYMRHETH 9T0i 3a7a4b. Hapany ¢b MOHOIOJBHHMD aKLI0-
HCPHHME WIOTEYHHMD GaHKOMB, Crédit Foncier de France, yupe-
JIeHHEIMD BB BTO e BpeMs U OKA3BIIMMEB BHIalUleecs coabii-
creie 1epectpoiiks ropozoss, u ,Crédit Mutuel® o6mecTBoMD
B3AEMHATO KPEIHTA M8 MEeJKOH TOProBiai——(He OTKPHBIIAMD, 0IHAKO,
CBOMXD IBHCTBiH), OHD OMMEHD OHIB CAYRHATH ONHAMD H3D SBEHD-
eBD I'BIE BB IPOMATHOI PaHTACTHYECKOH cHCTeMB, ROTOPAd ZOMEHE
6HLIa TOJNOMKATH BB CTPanb KOHel'® BeAKOE Hyxmb Bb kKpennTs. Bb
TPOTEBOBBCH KANUTAIMCTEYECKOH MOHONOIIE POTIIHIBIOBS, 6es-
CHJBHHE OCKOJKH Kammrane OesuHCIeHHHXD MeJNKEXD €JHHHID BB
cTpanh NOMKHH CHJIE OHTh COEJUHEHH BT €HHYID BENUKYH Rallil-
TATHCTHYECKY CHIY, & PEe3yJbTaTOMB BTOTO COeJmHEHIH OyIeTH
OILIOZOTBOPEHIe ¥ IOIBeND IPOMHIIIeHHOCTE. KakD KOHeuHad bab
nepend 6p. Ilepeiipa, ydemuramu Cenb-CEMOHA, HOCHIACH KAPTHHA
IeMOKPATH3AIIN CTPAHH, KaPTHHA BCEOCIIAro PaCcOpOCTPAHEHIA AKX
Gamka ¥ y4acTis Beeil Halim BB ToCHOACTBD Halb OPYALAME Ipo-
U3BOLCTBA.

1y Kb xoHuy 1852 r. OBLIO OTKPEITO 114 nBukenia aumb 3.685 KHAOMETPOBD
KeJIB3HOH AOPOrH.
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Crédit Mobilier, roTopHE BB 1852 I. HPHCTYIMIH Kb OIepa-
IiAMDB CH I'POMAIHEIMD 10 TOMY BpEMeHE ONIAYeHHHMD CKIAI0Y-
HHMD KalUTaJIoMb BB 60 MEII. $PaHKOBD, CBh CaMaro Hadgaja HaMb-
THIB ce6B CIHNIKOMD LIMpokid IHBIE XM CIMIKOMD OCIIHPHOE II0Je
mbaTensHocTH. [IporpaMMa ero,—BDb IMEPOKOMD MacIuTalh 3amyMan-
Had pehopMa KeaBsHOMOpPOkHAr0o Obia, MIPOMHULIEHHOCTH H Kpe-
nmTa,—OHIa HEXOCTHREMA NYTeMD OOHYHHXE OaHKOBHXD CPEICTRD.
OHB 4ype3BHYAHHO NOBpeZmI® ce0Bb W IIPeBpPaTHHMD CTpeMIeHieMB
KD BHIIATS CAMIIKOMB BHCOKMXD JHBHIEHIOBH (BB 1855 I. CBHILe
40%,, cTpeMieHieMb, UPEeBPATHOCTH KOTOParo CO3HaHa OHJIa CJIHII-
KOMDB II031HO, H YIPAMOI HACTOMYMBOCTHI0 BD BHIIOJHEHIM CBOEro
'IpOeKTa BHILYCKa 06JHraliff IJd IIOJydYeHIif KaluTada Ha CYMMY I0
600 M. ¢p., 9T0 GHIIO0 HEBO3MOMHO I8 6aHKA, IpecHbIoBaBIIaro
OJHOBPEMEHHO CTONb PasdWyuHSA I(BaW, Ia X HEKOIA HEe MODNO
HOJYYUTh OCYIIeCTBJAEHIA BB BHOY IPOTHBOABHUCTBIA TpPaBUTElb-
cTBa. BpaTes Ilepeiipa He CO3HABAJIH, UTO JydIIil ITyTh M1 MOGHIMBA-
niz cpeicTsd GaHka, IPelfHa3HayeHHaro IJd (PMHAHCHPOBaHiA,~—BO3-
MOMHO OBCTpOe 0CBOGOXKIeHie ero oThp WHBHHHXD OyMarb BHOBG
VIPEKIEHHHX'D OpelnpidaTifi myTeMd SMHUCCIE UXP Ha PHHOKD. ,Pe-
IYIAPHHA® O2HKOBHA onepalid 3nbch He IpaKTHKOBAJIECh. Bmbcero
3TOr0, IPHTEKABINIE OTH HOBOOTKPHTHXD KPYNHBIXD KeIB3HOLOPOXK-
HHXD 00IIECTBD BKJIAIH HA CYMMY OKONO 145 Muma. ¢p. mombmia-
JHECh BD AKIIM; COOCTBEHHHH KalATAIDh EMMOGHIN3APOBAICA IYTEMB
HeNOMBDPHEXD IOATOCPOYHHXD CCYND YUPERKIEHIAMD, CO3TAHHHEIMD
CAMEMT Ke GanKOMB, U IpE 3TOMB OaHKD LPeJUPHHAID elle CHJIb-
HBANIYI0 choeRyaduin ¢b doEmaMu. Bb KoHI'E KOHIOBD, BCIBIDH 3a
KDAaTKEMD TEePioNoMB G6e3mpuMbpHAr0 IOXBeMa I0CTBIOBAN0 MOUTH
CTONb ke OeanpuMbBpHOe maleHie; HeM3GBKEHD CTAND MOJHHI Kpax®
6aHKa, HaCTYIHBLIIE BB 1867 . Beabab 3a mocabaHed GesnamessHol
IONHTKOA (1866) BHIIYTATBCA H3B CTBHCHEHHATO ITOJOMKEHIA ITYTEMD -
VIOBOEHI aKUioHepHAro KaIwWTaJa.

Boaruoe suagenie Crédit Mobilier mud coBpeMeHHAro 6aHKOBAIO
Ibaa COCTOHTH BB TOMD, UTO 3TO GHID NEPBHE KDYIHHE armioHep-
HHY GaHKD IPAKTEKOBABININ HAPALY CB , PETYISPHEME® 6aHKOBCKAMA
OIlepalisMH, Ha KOTOPHXD IIpeNIIeCTBOBaBIIie GaHKE COCDPEIOTOYHM-
BAJIECH N0YTH HCKIOYATEIBHO, TAKKE B TOProBM0 QOHAAMH (B CAaMOMD
LIUPOKONMD CMHCIE BTOT0 CI0BA), COCTABJSBIINYI0 IO TOI'0 BpeMeHH
MOHOIOJII JHIIb KPYUIEHXD 6aHKEPOBH. OCHOBAHHKM®D BH GIHKAH-
Imee BpeMd BB OPYIHEXD CTPaHax® 1o o6pasny Crédit Mobilier 6an-
KaMb, JIYIMIABIIAMD €0 CHUCTeMY, CYMKIEHO GHUIO CTATh TBOPIAME
KPYIHORX mHnycrpim. HecmoTpa Ha Bch omubkm Gpareesd llepeiipa,
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He CIBAyeTd 3a0HBaTh, 4TO IIMEHHO HXH OTBAKHHI :x}’x':.?
rid npuBerm Kb GHCTPOMY COOPYsKReHI (PPRHUY3CKOH xe,
posxHO# cbrm (BB 1852—1857 I.I. BHIAHO KoHIecciii Ha 10.
JOMETPOBD), & 0TYACTH,—BB 50-XB I.T.—H HNHOCTPaHHOI; 4TO OHNN
KPHJIM QPaHIY2CKOI IPOMHINJICHHOCTI HOBHeE NYTI, COOOIIEBD eil
HerBIOMyI0 10 THBXE IOPD CHIY, Pasvbph H COBePHIEHCTBO Opra-
HHO3aI1H. '

4. Passutie Gaurosaro abna ac 1870 r. Hosbie Tunbl 6aHK0BD.

Baecrame pacupbrabmas Bp [lapuwb Comptoir d’Escompte,
BIIOTH 40 SO-XB I.T. sammMaBIias mocah Banque de France mepsoe
mbero cpenm BebX® GaHKOBD CTPAHH, TAKMKE, KaRb H JACTHHE (aH-
K7pCkie MOMa, 0TRA3HBAJIACh OTDH IIPHBIEYEHIT JEMO3UTOBD BB COG-
CTBEHHOMD CMHCIB caoBa. Uysis 1eHbrH, NPHTERABIUIA Kb Hell
caMu €06010, 6raronaps ed IBJI0BHMD CHONIEHIAMD, CHJIH IPEHMY-
IIECTBEHHO JIIIb KACCOBHME Pe3epBaMH II0Jb30BABIIIIXCA €4 FCIay-
TaMA TOProBIEeBH. TAKEMD 00pasoib, BaAHHI 1podbas B dpau-
IIy3CKOH KPENHTHON OPraHHsaIlill 0CTABAICd HE3ATOMHEHHHMB. (co-
6eHHO CHJBHO [OJMEHD OHID IIOYYBCTBOBATBCA BTOTH IPOGBID,
KOUZ8 IepeBOPOTHs BB HKOHOMHYECKHXH OTHOIIEHIAXB 7OII BIOXI,
CHJIbHHI X034HCTBEHEHI MoaBeMDd W HBKOTOpHE Ipyrie MOMEHTH
0 TakOi cTemensm OGOCTDHIM HYXIY BB KPEIATH, yI0BIETBOpeHie
KOTOPOH, TPH TOCIONCTBOBABIIEH cucTews YYEeTHHXD JUPEKICHIH, Bb
KOHIIS KOHIIOBRD 3aBEehI0 0T Banque de France, 4T0 9TOTH 9MHCCIOH-
HEH GaHEKD HEONHOKPATHO ZOXOTHIE J0 Ipexbaa cpoei rbecrocobro-
ctm. Texd, Hamp., o6eanedenie ero 0653aTeNbCTBD HAIAYHOCTRIO Bh OK-
Ts6pb 1856 roja OMyCKAJOCh [0 218/40/,. OIHAKO, HAROIIIEHIe Kalli-
787085 nbaamo THMD BpeMeHeMD Takie yCIBXH, YTO OCHOBA 119
BOSHUKHOBEHISI TeM03UTHO-GaHKoBaro nkma OKxas3HBaJIacCh HAIHIO. 1§
BOTH IPABATEIHCTBO, OCTB JIOJTHXD IePeroBoposd, BHIAMO, HAKO-
Hellb, BH 1859 T. KoHUeccilD Ha mepsbill Jeno3umubili ariioHepHul
Gamnxs Bo Dpanuin—Orédit Jndustriel et Commercial (Société Géné-
rale du C. L et C.) ¢b akiuiosepHEMD KAIHTAIOMb BB 60 MILL §p.,
OImJayYeHHHMD, [0 auraifickoMy o06pasmy, TOJIBKO Ha 250/s. Beb
CROMBRO-HAGYIb CIEKYNATABHHA ONepanim OHIH eMy orrpe1baeHHo
BOCIIENIeHH. IIpenyCMOTPHTEIBHO FCTAHOBACHD 6HID MAKCHMAIR-
HEH T03BOJEHHHHA mpenbab TeHeXKHHXD BRIALOBD, KaKD STO IOBCL-
MBCTHO IPAKTEKOBAJIOCH erme BB 80-Xb I.I. DaHKD, 3aHAMAloNLif
eme W Teleph BHIOalOINeecAd NOJOKEHIe, DasBUBAICA CB CaMaro ke
HayaJa BechbMa yembiiHo, HO He pbhuraxcd, OIHAKO, crbroBaTh aH-
roifickEM® 06paslaMb H CIOCOGCTEOBATH DACINHPEHIID CBOETO Ibaa
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MyTeND OTKPHTIA MHOTOYHCJIeHHHIXD OTHbBIeHid, & OTPaHHYHBAICH
HEMHOTHEMY JeMO3HTHHME KaccaMu Bh croauib. ITo obpasmy Crédit
Industriel 3% Gammaiimie e romrt OHIB yUYpPesRAeHD BTOPOH 1e-
No3uTHE# GaHKD BB llapuib ¢b TAKEMD K€ KATHTAJIOMD H IpH-
6IE3UTENBHO WIEHTHIHHMD YCTABOMD M MHOMKECTBO MEJIKHMX'D OJIHO-
POOHHXD yYpexIeHil BB UPOBUUILE, GOJBIIMHCTBO M3 HHUXD CO-
BpeMeHeMD IIPEeBPATHIOCH BD GaHKH CMBIIAHHATO THIA.
Yycro-melosUTHHE GaHkd CcaMH 10 ce6b (pakTHIecKH He OB
BB CHJIAXD YAOBJIETBOPHETH KPENATHHMB Tpe6oBasiaMb smoxd. llocab
TOAPOTBTHATO YIOPCTBOBAHIA TIPABHTEIECTBO [EPECTAO, HAKOHEL,
TIPOTHBHTHCA KOHIECCioHMpOBaHinD yupemxperia koEryppeura Crédit
Mobilier, ®0TOpHII HAXOZHICS TOIJR yiKe BB CHABHOMB ynajixb. Cb
0CHOBaHieMD BB 1864 I. ,Socidtd Générale pour favoriser le déve-
loppement du commerce et de Uindustrie en France“, TI0ABRICA
noseidl O Qpapuim muny Janke, coegiHeHie IEMNO3UTHATO GaHKA
¢b 06mecTBOMB IS (UHAHCHPOBAHIA W OocHOBaHiA mpeampiarid. Oc-
HOBHOH KAIATaIB BB 120 MM $P., IePBOHAYAILHO OIMAYEHHEH BB
pasMbph 250/, a coycTd HBCKOMBKO JBTH BB 50%, cedyach #e Io-
CTABHAD €r0 HA ONHO H3H NMEPBHXD MBCTH HA PHHKE KAIUTAJIOBD.
Bb mpormsomosoxksocTs Crédit Industriel m IpYIUMD YHCTHMD Ie-
TMO3ATHHMD OaHKaMB, OOIIeCTBO 5TO HEMENJIEHHO INIPHCTYIHIO Kb
06pa3oBanin o6mMEpHOE chTH (QUIladbHEXD OTABIASHIH, 0XBaTHBLIEH
c0G00 BCI CTPaHY (KD KOHUY 1866 I. OBL10 29 oTHbaeHId; KD KOHIY
1870 1. —57). BKiaaaH, IOCKOJIBKO OHH OHJHM HTOJTOCPOYHBIMH,
00palIaJuch Ha (GHHAHCHPOBaHie NMpequpiaTii—sD 3TOMD (PUHAHCH-
POBaHIM JOJAr0 Jemalb LEeHTPD TAKECTH omepaniit olmecTsa; Ona-
roJaps 3TOMY, NOJYYMJIOCH COYeTaHie onepaniif AemosUTHAr0 GaHKa
cp onepaniavu Crédit Mobilier, xoTopoe y#e BB 60-Xb I. I. TOLAJIO0
TI0BOXD KB OKMBIEHHHMD LalalKkaMb. BAHKD 3TOTH XOTBAD MMIGBHHMD
00pa3oMd IaTPOHEPOBATH QPAHIY3CKIA CPENHIA I MeJKiI IpenpiaTis,
yupexaeHie KOTOPHXD OHJO0 06Jer4eH0 IIyTeMD BBeIeHIS BB 1863 I.
oco6oil OPMH TOProBHXD TOBAPUIIECTBD, S0Ciétés a responsabilité
limitée !), TOrma KaKb OOI[ECTBA BHNA KOMMAHIWTHHXEL TOBapH-
IIeCTBD Ha AaKIiAXD [ONBEPINIACH CTPOrof HOpMEPOBKB. BB mbii-
CTBHETEJBbHOCTH IbaATeNbHOCT, OOmiecTBa IO (HHRHCHPOBAHID 06-
palllajJach  [PEHMYIIECTBEHHO 38arpaHHly: CCYIH  IIPABHETEdb-

1) TTo sakoHy 23 Masx 1863 r. o Soc. aresp. lim. (o6igecTBaxs ¢b OrpaBHICHHON
oTBBTCTBEHHOCTRIO) UpeXNpidaTia ¢b KaouTaJoMDb He CBHINS 20 MU, $p. MOTIH ydIpe-
®AATHCH, HEe HCHpalmllBag NpPaBUTeNbCTBEHHAr0 paspbimeris, moId ycuoBiems,
9706H YXEeHHl OpaBJeHid BAAIBIM BB PABHHXD JACTAXD BH COBOKYIHOCTH HE XMe-
HBe /10 OCHOBHOTO KaNMTAJA.
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CTBaMb, HYMXIABIIAMCA BB JeHbraXD, HNPHHATIe Ha ce6d I oMIC-
cld 3arpaHHYHHEXD 3alMOBD, OCHOBaHie o (UHEHCApOBaHie 3a-
IPAHUYHHXD TOPrOBHXD ¥ IPOMHIIEHHHXD [Ipeanpiariii cocTasmaan
ero BamHBHIMIYD IBATEIBHOCTS W Ha IEePBHXD II0paxXb TPHHOCHIHA
KpyIHHEe 0apHIIIy.

['pornepckas ABATeIbHOCT, Ha BHYTPeHHEMD PHHED 7 ¥ ApY-
I'UXD CYLISCTBOBABIUAXD M IIOCTEIEHHO BHOBH BOHIKABIIIXE G2H-
KOBB, §¥ KOTOPHXD Ipeoliafand ,cMBIIaAHHHI® XapakTepd omepaiii,
OHJI2 BECbMa HE3HAUUTEJbHA, HECMOTPA HA TO, 4TO BB 1867 I. KkoH-
LEeCCIOHHAs CHCTeMA yupekIeBid akLiOHEPHHXD KoMIauifl Gnja 3a-
MBHena cucTeMO#l AB0YHON. Bisspmuas cBo6o7Ta yuypemIeHid akrmio-
HePHHXB 06IIECTBD (,80Ciétés anonymes®), CHIpasiiad HesHAHTEIb-
HYI0 POJb BD DPasBHTIH IPOMHINIEHHOCTH, He mMBJa ocofaro 2Ha-
qeHIA H UM 9BOJONIE GaHkOBOTO mbia, mo Tof npmumph, uto yupe-
HeHie KOMMAHIATHHND TOBapHUIECTBs HA TaAXB, II03IHBE, ,S0C.
a resp. m.“ He TWpeICTaBNAN0 HHUKAKEXD TpPYIHOCTell, MOYeMy
9Ty (HOPMY TOBADHILECTBA IIPUHAMAJIO GOJBLIEHCTBO KAIHTATICTH-
YeCKUX'b accomianiii. Heam o Dpavuin HeIocTaBado HHHLIATHBH
IJI OCHOBaHIA HOBHXD IpPeInpiaTiii, ecaw, HecMOTps Ha Bce Go.abe
H 60aBe DPa3BUBAIIYIOCH KAIUTAJIUCTHYECKYIO MOIb CTPAHH, (pal-
Ly3CKIK AyXb NPEeIUpIAMIUBOCTH HOCAB TsmKeaaro SROHONIYEEKATo
KpmaHca 1864 I. 6HID pasclaliedd H 3aCTHJID Bb HeIOIBHMRHOCTI,
TO Bh 5TOMD ABJEHIN IJaBHAA POJb IIPHHALJIERANL MOMEHTaMB He
X03AMCTBEHHATO 1IOPANKA: yoke TOrIa ABHCTBOBANM CHIH, ¢b THXB
IIOPs COBEPIICHHO M3MBHHBIIIA BROHOMHYECKYIO CTPYRTYPY DpaHui.
DauKoBHE pOIEHTd NpoAepsKaBIUILiCA CBHUle TPeXD JBTH cpaay
¢b 1867 I. Ha BHCOTH 2!/39/,, He 0HIB BB CUJIaXD LOCAYHKHTH CTH-
MYJIOND [LIA 3aMepluedl X03AHCTBeHHOI RH3HIE, COEpemeHisd saJemrn-
BaXUCh BB Kaccaxd OGaHKOBD.

Cpenm HEXD BHIBJIWICS ¥ Npio6pBAD CONUIHYIO pPemyTanio
OOWHD NPOBHHOIaJbHEIE GaHK®, Crédit Lyonnais, yUpemICHHHH BB
1863 I. BB BEIS S0C. & resp. limitée ¢b HeGONBIUEMD CIOJIHA OINIA-
YeHHHMD OCHOBHHMD KANMTAJIOMB® Bb 8 Muai. ¢p. Ilepona-
YaJBHO OHB OPPAHMYEIAD I[0Je CBOeH IBATENBHOCTH <IIOHOMD CB
OKPECTHOCTAME, HO yike BCKOpH OTEPHIB orabienie BB Ilapmirb
4 B pesyapTarh yike BB 1870-XB I.I. BCTYIHID B YCIBIIHYIO KOH-
KYPPeHUiln ¢b KPYIHHME OaHKAMH ¥ QHHAHCOBHIME JOMAMHU CTOJNHIH.

Kpynsua ¢uHAHCOBHA IBia HAXOAUJIECH BCE eIIe ITpemMylle-
CTBEHHO B PYKAXD BHIIEYIOMAHYTHXD YaCTHHXD (HpMD ,Haute
Banque®, Kam@TajbHas CHJI& KOTOPHXD B3HAYMTEJLHO OKpBIIa. JTO
uvbao TEMB Coabluee 3HayeHie, 9T0 Grarogapd OIPOMHOH céepera-
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TeJbHOH cuIb HalllW, KOTOpad He BRJIAALBajJa HBJIAIIKOBD HAKO-
IJeHHar0 KallATaNa Bb OTeYeCTBeHHOE IPOM3BOACTBO, I[[apHmD cmb-
JaJgcAd LEHTPAJBHEMB PHHKOMD IJad DPasMBIIeHIA HHOCTPAHHHXD
TOCYIAPCTBEHHHXD M eJBsHONOPORHHXD 32fiMOBD, B (PaHIy3CKiM
RallITalh yiKe TOTHA CMOI'D UIPATh SHAYUTEINBHYIO POJb BB (UHAH-
cupoBaHiy Bcel KOHTHHeHTaJIbHOR EBpons. Kb Hayasy BoMHE 1870 I.
Jleons Coit orBHEBAID QPAHIY3CKIll RATATaID, BIOMKEHHHI BB HHO-
CTPaHHBEA 6yMard, Bb 10—12 MUIJIIapaoBh: QPAHKOBE.

5. 9noxa o1v 1870 r. g0 Gupwesoro Kpusuca 1882 r.

Boiina moaBepria GaHKW, 3B KOTOPHXD BTeYeHie HBCKOIBRAXD
HeTBIb OTXJBHYJIa 60JIbIIad 92CTh BKJANOBD HIIPOYAXE KPATKOCPOU-
HEXD BSHOCORD, TAKENOMY HCIHTaHID, KOTOpoe 6iarogaps rojaMu
HAKOMIABIIAMCA BB NPEIIIeCTBYOIIIA Iepiof® OCHIBHHMD HeHEeRx-
HEMD 3amacaM’b HApOAHATO X034HCTBa, OHIO MMH OjecTdIle BHIEP-
sano. HeoOXOOHMHSA [If BTON0 3aKOHHHS IIIATEXHHSA CPEeLCTBA
HAaULIUCh IIyTeM® IlepeydyeTa EXDb KPYIHOH BEKCEIbHOH HANMYHOCTH
BS Banque de France. OOpgBienie IpHHYAHTEJbHAr0 Kypca, KOTO-
poe TOJKHO OHJO COXPAHHTH TOCYIAPCTBY €I'0 3HAYHTENBHYI0 NEHER~
HY0 HAJIUYHOCTH (BB 1869 I. BB cpelHeMD 1190 M. (bp. IPH CpEeIHEMD
roamyecTsh GAHKOBHXD OHJIETOBD BB OfpalleHid Ha 1854,5 M. ¢p,;
BB 1870 I. COOTBBTCTBEHHH 4YHCIa—1130 M. ¢p. T 1544,3 M. ¢{p.)
Iaje. IeHTPaJbHOMY OaHKY BO3MOMKHOCTH IPOTAHYTH MMDb IIEJDYI0
PYRy moMomd. KpemrTh KPpyIHEXD NapUECKUXD GAHKOBHXD JUPEK-
OeHI 10 Takod CTeIeHM He BH3HBaJIb COMHBHIA, 4TO DOCIBIHEMD,
¢h OBIBHD CMATYHTE OOLIYI0 HYXKLY BB NEHERKHHXD 3HAKAXD, OHIB
NOpyYeHd IPaBUTEIbCTBOME BPEMEHHHIH BHIYCKD MEJIKHXD CaHKO-
BHIXB OHJIETOBB, Ha 4TO Banque de France yIpaBoMO4eHD He CHIB.

ITo sarxio4yeHinm MEpa, KPYNHHA (PUHAHCOBHSA ONepallid, Haxo-
IUBIIIACA BB CBASH CB YIIATOH BOEHHOH KOHTPHUOYINX 1) H CB H3HCKA-
HieMD CpenCTBD i IOKPHTIA BOCHHHXD YOHTKOBB, BPEMEHHO
IOCNOTEIN CPENCTBA M CHJIH KPYIHHXB GAHKOBD [0 TaKOH CTeleHH,
YT0 BO BCBXD OCTRIBHHXD LBJaxb HACTYyNmIO 3aTAuibe. Onepalid 5TH

1) Yunara ®panuie#t epmarmiy rpoMagHoll cyMMel BB 5,3 munaiapra $pas-
KoBB (KamuTal® Ch NPOUEHT2MH) BOGHHOH KOETPUOYIIH, LDOE3BEAEHHAA CB (OB~
IOIIMD HCKYCCTBOMB H HeoOndafigodt 6micTporTo#t (Membe 9BMB BB 2 Toza), HE
TOBIEKJA 3& COOOH Tade KpaTKOBPEMEHHATO MeHexHaro crbcuemis. BaHrkoBHH mpo-
LeHTh BB 1873 r., Bexbpersie kpusuca BB ABCTpiH m ['epManinm, BpeMeAHO IOCTHTH
BEICOTHL 7%/6, B0 BoOOmE Koaebalca MeXIXYy 5 ¥ 6 (MaxcEMajbEas cpenEAs 1871 r.—
5, 71%), a Bp 1874 T. yoman®s omath X0 4%. 5 MEAAIapAOBD OBIH DOYePIHYTH
FI2BHHMD 006Pa3sOMB OTBH NPOXAXH HHOCTPAHHEIMB TIOCYLApPCTBAMD AHOCTPAHHHIXD
e IIBHHBIXD OyMAarb.
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BHI3BAJM TaKOH PACHBBTH SMHCCIOHHATO, GHPIKEBOTO M apOHTPARHALG
I’BJIa, YTO Teleph BIEPBHE IOSBHI0CH MHOIKECTBO yapegaeHiil nad
STHXD ONepPallii, yYpemneHIEF—Goapmiesl YacTbl0 HeZ0JAT0BBYHHXD,
Cpeld KOTOPHXDB ITyTeMb CJIiAHIA ABYXD GaHKOBH BO3HEKD, OJHAKO,
AEMBOIIINA elle M Telleph HAMO0JbIIee 3HAYeHie H3D dhpaHIy3CKAXD
BMUCCIOHRHXD GaHKOBb—DBanque de Paris et des Pays-Bas (1872)
CO CIONHA ONJaYeHHHNMD KalIUTaJIOMB BB 62/, MEIIL (p. Tarumsp
06pa30M’b, BOSHUKIA KOHKYPPEHIlIA A4 CTADHXD KPYIHHXD KpeIuT-
HHXD YYpeRIeHlHd, KOTOPHMD OIlepallid ¢h IPOLEHTHHME GyMalaMi,
3MECCIOHHOe W apOHTpamHoe NBJ0 IPHHOCHIN BB 9TH [OJH OPPOM-
HHe Gapr®. KOHKYDpeHIis aTa oxasaJach 144 IOCIBIENXTD THMD
Goake UYBCTBHTEJNBHOH, YTO IO IPeKPaIleHiH KPYOHHXB omepauii
Ch 3aMMaMZ W Cb NPEAEBOMD Hasadb Ha BHYTPEHHIH PHHOXD (paH-
UY3CKAXD 3a¥MOBB, IOMBINEHHHXD pampbe 3arpanuned, mocarbio-
BAJIO He TOJIBKO 3aTHUIbe BH QHHAHCOBHXD ABJIaXbh, HO BMBCTO 0&I-
JABINATOCA XO03AUCTBEHHAr0 IOABEMa HACTYIHIAD HOBHE Iepions
IIOJIHOM HETIONBMAKHOCTH IIPH HaBOTHEHIM DHHEA NeHbraMu. /leHemHas
HaamgHoCTh Banque de France, HecMOTps Ha BO30GHOBIEHie pasmbHa
(1 SmBaps 1873 I.), KocTHrIa UMPPH 6aHKOBHXD OIJIETOBH BT 00pa-
uieHiw, a BB 1879 TI. pHake I[PeBHCHJIA €e, TOTIa KAKB HOPM2
6aHKOBAr0 ITPOIEHTAa OHJaa 2—30/c. A3apTHad IIONOHS 32 BeRCeJb-
HEIMD MaTepiaJoMDb HOHH3HMIA HA OTKPHTOMD PHHEKRS FIeTHHII IIPOLEHTD
OaJero HUXe 0PPHUiaabHOH HOPME, YT0 3HAYHTEJIBHO VXY IMAJI0 II0J0-
#teHie MBCTHHXD 6aHKOBD ¥ GAHKEDPOBS BB HX'Bb KOHRYPPEHLIN ¢ RpyI-
HEIME KpeTUTHHME yupesieHlamm. Ha3p mocabremxs Comptoir d'Es-
compte meas BB CBOEH padorh IO CTaphNMB IyTAMD. Société (Geénd-
rale, M3MaBHA ¥ TaKb CHJIBHO HMMOOMJIHSHPOBaBIIEe CBOH KAIHTAJIH,
HeoOHYaHHO PACIIEPAN0 BD ONH 3TOH BHCOKOH GHPAEBOl KOHBIOHK-
TypH CBTH CBOMXDH OTABIEHIH, TIABHHMB 00pasoMb, b LBIAND
UpEBJedeHid [eII03UTOBD H DpasMBIIeHIS NPOLEHTHHXD GyMarn,
TaXb 9YTO BB 1875 I. OHO paCIOJarajo y:xe 87 IPOBUHLIAJIBHHEMHU
oTBIeHIAMA B 25 Tell03ATHHME KaccaMu B [lapmmE. Crédit Lyonnais,
Ipeo6pasoBaHEHE BB 1872 I. BB aKIioOHepHOe 0CIIECTB80 II yBeJHYUB-
mi kb 1875 r. CcBOil CKJIQTOYHHI KAmHTAID 0 37,5 MILLI. (p., OpH
MENJEHHOMD K OCTOPORHOMB, HO 4YpPe3BHYalHO IBIecoo6pasHOMbB
passuTid ¢mriadpHOE cbTH (KB KOHIY 1878 I. 17 oTabienii BO
®papuiw ¥ 6 sarpaHmneil) mpecabmoBald Goabe BCero BHIOLHOE
ACII0Jb30BaHie YYKHXD KaOATAJI0BD, BB H300HIIH IPHTERaBIIHXD
kb Hemy. O6mad cyMMa HXB (KD KOHIY 1878 I. 280 mmiil. ¢p.)
TpeBHCHIA 06ILyH cyMMy macchBa Société Générale, roTopoe Beaba-
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CTBie TPYAHOE peajH3yeMOCTH er0 aKTHBOBE M OOLIed 8allyTaHHOCTI
II0JI0sKeHis 1) OHJIO CHUIBHO THECKPEIATHPOBAHO.

CroJip TONT0 ORHUOABIIINCA X034ACTBOHHHT IONHEMD HACTYIAAD,
HaKOHeIl'b, BH 1879 I. ¥ OHID BCTPBYeHD CBH HEHMCTOBOM DPalOCThI.
Jlyx® TpenmpimMyMBOCTE 50-XB I.I., Ka3aJoCh, BHOBb MPUOYIHICS;
MBECTO MAJONYINiA 3aHAND Ge3TPAaHMYHHY ONTHMHU3MB, ¥ BCKOPDL Ha-
CTYNEIS, TMOM0GHO TOMY Kak® BH ABCTpim HecarunbTieM’s paHblue,
HEMCTOBAA I'PIOHIePCKasd MOpAdKa, 6e3yMHAA CTIEKYNANid, OXBATUBLIAS
€060 BCe HaceJeHie. Beamd TOJBKO H OCHOBHBAJE HOBLLA Ipex-
npiarid, u BB GaHkoBoMB Abab He Menbe, wBMD BB OPYTEX® 00aa-
eTaxb. Kb KOHIY 1878 I. BD KOTEPOBKAXD HAPHMKCKON GCUPMKIU,
kpows axuiff Banque de France, 3Hadmaock Bcero 25 GaHKOBHXD
KOMIaHik ¢b 925 MEIJI. §p. HOMAHAJEHATO H 503 MEII. p. OIIaveH-
HAT0 aKIiOHepHAro RAIATaaa, Kb KOHIY 1881 I'. EX® OHJIO yiKe 50 ¢b
2.650 M. ¢p. HOMEHAJBHATO K 1.232 M. bp. OIIAYEHHAT0 aKII0HEPHATr0
KanuTala, ¥ Kb HEMD HaJ0 IPHOABHTH aKIF MHOTOYHCIEHHHIXD IPO-
YuXb GaHKOBB, CHBIAKM CB KOTOPHMHE COBEPINAJHCH TOJBKO OHp-
HeBOH Ky/amccod. BoJbIIMECTBO BTHXD HOBHXD Npenunpiarii 6uam
CHEKYJNATHBHHMU WX [JaKe [IPAMO NYTHMH; Kb 1886 romy usb
KPeIUTHHXD YYperIeHid, OCHOBAHHHXB ¢b 1878 mo 1882 I'I. elBa
an yubabao XoTe ogHO. Bb meHTph npumsmeHid cToAND OHBINIL nu-
PEKTOPB-pacnopanuTeds ABCTPIHCKEXD JOMHE XD KeNABSHEXD TOPOID
Eprenit Borty (Eugéne Bontoux), @ ero ocHOBawHOe BB 1878 r.
o6mectBo (Société de I Union Générale), KoTOpOE, padoTas mOLH KaTo-
INYeCKEMD (PIAroMb ¥ IONJepPEHEBAA TBCHHA CHOINEHIA CB APUCTO-
KpaTiell, CBOI0 TJIABHYI0 IBATEJBHOCTh PA3BHBAJNO SaIPaHMIEH, IJab-
HHMD 00pasoNDd BB ABCTPO-BeHrpinm, NpHYEMD aBCTPIMCKOE IPaBU-
TeJbCTBO, CTPEMHBIIEECA CIOMUTH PYKOBOAAMYH CHIY TPYIIE
PoTmMuIBIOBD, OKA3HBAJIO €My BCAYEeCKOE IOKPOBHTENBCTBO. Ilonuni
Kpax® 9TOro obimecTBa BB AHBapS 1882 I, BHI3BAHHHU HEHCTOBOM
.CHeRYIANied COGCTBEHHEIME e aKNIAMM, IIPUBeID KB GOJBILOMY
6UPKEBOMY KRPH3HCY, Iepexond KOTOParo Bb OCHIM KPeNIUTHHI KpH-
3ACH OHJIB TNpPeNoTBPalleHd JHIIb BMBINATeNbCTBOMB Banque de
France ¥ KpYIHHXD NapHRCKAXD 0aHKOBD M OQHKHDPCKUXD (PUPME.

6. Mocabacteia Gupmesoro Kpusuca. banrporctso Comptoir d’Escompte.

[B#cTBie 5TOR RaTACTPOQH He OrPABHYMIOCH OWpKeldl m Omp-
KeBHMH CIeXyJIdHTaMHU. Y commmpad my6imKa IoTepobia CepbesHHE

1) IIpaBuermie GaHka OTKASKIBANOCH NATh 00BACHEHIS O DOBOLY 3aTpaTh HA
IpOIeHTHHSA OyMard M I0JeBoe yiacTie BB OPexnpiAriaxb, cOCTABAABIIHXD TOTAA
_170%, oumaveHHATO KaIHTANA. .



Henosutusie n (OHHAHCOBEE GaHRH DO Dpannin. 111

VOHTEE BCIBICTBie IajeHis Kypcoss, NPOIOAKABIIATOCH HBCKOIbLED
aB1b cpany. Kb ToMy e sarsmmoH nepioad mempeccid, Bcerza
cabayonmii 3a KPHSHCOMD, BH3BAAD KDPaXbh SHAYHTEJNLHOH Yacrd
MOJOOHXD HPeAnpiATii, npmyeMs BB HBEOTODHXB CAyYadgxbh He
TOJBKO IIPOIIAZadd BIOXKEHHHE BB NPeNNpiaTia Kanmrams, Ho I IpH-
XORUIOCh  TIOBHOCATH 32 HEOINA4eHHYI dYacTh akuifl. Ecam mpmusrs
BD pascueTd Goapmioll Iamamckiff kpaxs (18SS r.), IPH EOTOPOMB
TOTEPAIA CBOU COepeeHid, TMAaBHHMD 06pasoMb, Medkie H cpeinie
panthe, m kpaxps Comptoir d’Escompte (1889), To oxameres, uTo
TaXEMD IyTeMD OHUIH IOTEPAHE OTDOMHHS CyMMHL. IIpH 5TOM®D, mo-
JoxeHle XBIb Ha MIpOBOMB PHHES YXYIIUIAIOCH BB 80-XB I'T. BF
TAKOU CTEeNeHH, 9T0 BCh OTpacam Xo3dilcTBa BO ®paHlin, BRI0YaA
¥ CeJIbCKOe X037HCTBO, pabOTa IH III0X0, AKIIOHePHHS Ke Ipeanpidaria
BTeYedie MHOTEXD JBTH NOYTH CIVIOWD IPHHOCHIE HUYTORHEI 10-
XOIb. BB BTHXD HCHHTAHIAXD 3HAYATEN6HO OKDPBINIH CHIH, pato-
T2BII1A Ha/lb TPeodpa3oBaHieMd BROHOMUIECKOMH CTPYRTYpH Ppannim.
baaromapsa sacTol0 BB AbaaXb, SasRETOYHOCTH W H3BRBCTHHMD 1IpH-
BHYKaMB HapOZ0HACeNIeHid, 3aMbTHas eme BB 60-XB I.I. TOHIPHIiA
GofsnuBo m30BraTh BCAKATO PHCKA pbhako yemamiach Tereps; Bce
Gorbe m Gombe pacHpOCTPaHANCS TOTH HIEATH DAHTBE, KOTOPHM
IPOHEREYTH Bb HACTOANIEE BPeMA INEpOKie KPYIH CpefHATO KIacca,
KaKD ¥ 3Ha4ATeJbHAA YacTh (PAHUY3CKHXD NpeInpHEAMaTeeil.
CpenHi#l TuI'd GPAHIY3CKATO MPeIIPHEHEMATEN IPOHHKHYTH TOSTONY
CTpeMJIeHIeMb BRIAAHBATH UWBAHKOMD BCE CBOE HMYINECTBO BB IIpel-
npiArie ¥ TpPOWsBOANTL 3aTPATH M0 PACIIMPEHIH €ro TOJBKO O3B
TOJNYYEHHHXD OTH Hero e m30ETEOBB. To ke sambuaeTca make Bb
aKUIOHEPHBIXD KOMIAHIAXD. Takad Harypa KaIHTaJIECTa-DaBThe
BHOJHDB 10CTBIOBATENBHO 33CTABJAETH €0 BRIAIHBATE KAITHTATE
JEOb BB GyMard, IPHHOCAINIA TBePIAHEH NPOLEHTDH, YIIaIHBAEMBITH
BO (ppanUy3CKOM BaIIOTH, TOrIa Kaxd akuiu EMBIOTE ¥3kill Kpyrs
TIOKyTaTesel, Bb 0COGEHHOCTH aKUiu He HCIPOGOBAHHEIXD eIle, BHOBB
OPraHuE3yeMHXb PPaHLYy3CKAXD O6IIeCTBD !).

Hsp TormammEuX’® PYKOBOIMTeNel GaHroBaro mabaa Bo Opanuinm
IIEPBHMD, KTO SCHO IOHAID H3MBHEHIS BB X03AHCTBEHHHXD OTHO-
IIeHIAXD, Kb KOTOPHMD [OJKHA OBJIA NPHCIOCOSHTECA H KpemuT-
Hag OpraHmsallii CTPaHH, OHJID pPYKoBomETenb Crédit Lyonnais
Ampm Hepmsns (Henri Germain). 9710 yupexIeHie Bo BpeMs I'poH-

1y ,IlpeoGranaiomas YepTa TCHXHKH ¢papmyscro#t ABaoBoll myGumkim cocro-
HTH BH HEHCKODEHEMOMD H HECTHHKTHBHOMD HeZOBBDIN Kb MBHHEIMD OyMarays, o0pa~
mapmuMes BB OyOauKkb He ¢b JaBHATO BpemeHu* (Leroy-Beauliew, Economiste

frangais, 1876, I, crp. 773).
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IDepCKaro Iepiofa IyTeMb Heo0ysTaHHATO PACIIHpPEHIA IOBeJo CBOMH
ARIJOHEPHHH KalHTaldb A0 200 MHIIIOHOBD (PPAHKOBD, OLIAYEHHHXE
Ha 50%, 3amacHHE KaldTad®d 10 80 MALL. Pp. ¥ Bce 6oabe mw Gorbe
[ePEeHOCHII0 [eHTPd cBoell TswrecTH BB [lapmms. OHO CTOID Xe
SReCTOKO IIOCTPAIAJIO BO BPEMS KPU3UCa 1882 I, Karb U 3HAYHTEIHHO
yeTynasiee eMy BB GoraTctBb Socidté Générale. O6a yupemmeHid,
KpoMb TOrQ, 4TO IOHecJa®m GOJbIUid NOoTepH BCIBICTBie HemaTexei,
0Ka3aJHUCh BB INOJOMKEHIN BIaIbableBb KOJOCCAJbHHXD MaCCh BHAYH-
TEAbHO 0GeslBHEeHHHXD 6yMarh, IPOUCXONABIINXD IJIABHHMDB 06pa-
30MB OTH HXB e OBLIOr0 IPOHIEPCTBA.

Ho omepanizm Crédit Liyonnais 6HJIE IOCTPOEHH Ha HECPaBHEHHO
6oxbe ITHPOKOMD W COJHIHOMD Gashch, abMb onepauim Société Gé-
nérale, KOTOpoe Mpexne BCero X0THao GHTb 06IIeCTBOMD II0 (DHHAH-
CHPOBAHIO MpelnpiaTii W, He TOMHIIIASL O CKOINIEHIM KpPYNHHXD
Pe3epBOB®, 3aKPBIUI0 CBOM CPeCTBa BB BELD WBHHHXD 6yMars O
[aesb Upennpidariii (kp KOELY 1885 1.—2000/, oOIIayeHHAro c¢ob-
cTBeHHaro Kamnrtana). ¥ Crédit Lyonnals, Ha060poTh, oepauia mo ¢u-
HAHCHPOBAHIK GHJM BCerAa Bb IONUAHEHHOMD II0JI0KEHIH CPaBHUTEIb-
HO Cb KPATKOCPOYHHMH onepanigvMu. Ub €caMaro cBOer0 BOSHUKHOBEHIA
OHD BCTYIMI'D BB THCHEA CHOIIEHIA C'h MIMPOKAME CIOSMA KyTleyecTsa
BB TBX'B TOPOIaXB, B HAaXOAHJIHCH er0 OTIBJIeH s, ¥ ABUICT IePBHMD
H3b KPYIHEXG NaPHKCKEXD KPETETHHY'D YYPeRIeHIN, YYATHBABIIAM D
XD BEKCellsl; CROX (PUIIalbHYH CBTh OHD PACIPOCTPAHUIE MedJeHHO,
HO ThMB Gonbe HHTeHCHBHO. 3ABCh eMy NPATOOHIACH eI'0 Ipeny-
CMOTPHTeJbHAS OHBAZEHIHAA IOJNHTHKA, KOTOPY, Pas® HaMBTHBGD,
OHB Hem3MBHHO MPOBOJHIB CBH caMaro Hagaja H KOTOpad naja eMy
BO3MOMKHOCTH YHOTPEOHTH ¥3D HAKOIJIEHHATO 3allaCHATO KAIATAJA,
He HCYeplasb ero LBIuKoMD, 40 MHII. PP.—TacTl0 Ha NOKpPHTIE
YOHTKOBD, YaCTh Ha KOHCOMEIAIIN OaHKa M YCOBEDILIEHCTBOBAHIe
ero OpraHmsallid. Baarojapd 3TOMY, CKa3aHHOE yCOBepIIeHCTBOBaRie
IPOM30IIJI0 HeCPaBHEHHO OHCTpBe, 4bMB ¥ ero KpYIHHXB CONEepHHU-
KOBB, KOTOPHMT Kb TOMY JK€ HEIOCTaBaJo elle ACHAr0 IOHHMaHIA
M3MBAABMUXCA XO3AMCTBOHHHXD YCJIOBIH.

Comptoir d’Escompte, HeCMOTpS Ha Ipio6pbreHHyO el CB
1878 r. Gaarozapd maMbHeHi0 ycTapa GOIbIIYD CBOGORY IHBHCTBIH,
(oOH& HEKEOTZa He IIpeo6pasoBHBAJACH BB aKI[iOHEpHOe 06IIEeCTBO BB
CMHCTB ABOYHOH CHCTEMH 1867 T.), Iep:aach BIAJH OTH I'PIOHIED-
CKOM ropAYKE 1879—1881 romoBb; H3D BCHXD KPYIHHXD KpeIdT--
HEXD YYPeMIeHid oHa Jydlle BCero Mepexuia (HHHAHCOBHU KpH-
3uch 1882 r. HoO 3aTO pDOKOBHMB OKA3aJOCh IJA Hed TO, 4TO BB
nepions menpecciy, nocabioBaBIIell 3a KPU3HCOMDB, BB IPOTHBOBLCH
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SHEPrEYHOH KOHKYDPpEHLIE cBOmXD COIIEDHUKOBDL OHAa HH BB JeMD
HE IONBHHYIACH BIepensd. Korma peabicTsie 3Toro ed rujaBHAS abd-
TEJAbHOCTb—YIeTHAH ONepauid Ha BHYTPeHHeMD PHHRG—3HAIATeqHHO
YMEHBIINIACH, OH2 [aJa HAXODMBLIEMYCA ¢B HEl0 B TBCHON CRARM
Société des Métaux BoBieus ceés BB 0e3yMEYI0 CHERYIALI Cb
MBI IYTEMbB KOJOCCAIBHEYE CCYAD M rapaHTiii sToMy o6IIecTBy,
IT0 W IPUBETO ee BD 1889 I. Kb CTONL e HEeOKHIAHHOMY, KAKD U
[1030pHOMY KpaxXy. O6pasoBaBuiifics mpodBat OHID, KOHEYHO, TOT-
HaCD 3allONHEHD, M HAa MBCT0 HOrECIIAT0 YUpewIeHid, MIATeRH KO-
TOParo He GHUIM HPEKDALIeHH GJIarogaps IOMOIIH KPYOHHXD 6aH-
KOB® COBMEBCTHO ¢® Banque de France, Guurb VIDeXIEHD Ha ThXD
A€ OCHOBaxX'®, KaKd ¥ Apyrie KpYIHHe GAHKN, HOBHH G2HED 1101H
mpyow Comptoir National d’Escompte. ABa roza cmyersa mocabxo-
BaJb Kpax®b BTOPOT0 ,YHCTO-NEIIO3WTHAI0® Gauka ,Société des De-
pots et des Comptes-Courants® »5 Iapmmb, KOTOpPOe, BHYTPEHHO
OyAydYm MaBHO yue COBEDIIEHHO TPHENHMD NDeINpiATieMd, yarkiao
CRPBIBATE BTCUEHIE MHOIUXB JBTH CBOE HACTOALIEE MOJIOReHie Iy-
TeMDB NpeNcrapleHis (aJplIMBEXTE GajJaHCOBH I pacupenbaesia
(PHKTHBHHXD NpHGHIIeH.

7. Paszsutie Gankoss c» 1882 r.

a) Ao 1900 2. Tlepembua B gbiosoll noanTurd Crédit Lyonnais,
KOTOpad IOCHE KpHsmca 1882 I'. MOCTENEHHO CTAHOBHEIACH 06PA3IOME
AJA BCBXD 0CTAJBHEXD KPYIHEXD RPEIATHHX'S yapemAe i, IpaBeTa
KD BHPaGOTKB 0co6aro (pasHIy3CcKaro THOA CpPeJH KDPYUHHXD YHH-
BePCANBHNXD (aHKOBD, —THUIa, KOTOPHI COOTBETCTBYETH XaparTepy
COBPEMEHHOM (PpaHIy3cKOH Xo3dficTBeHHOH oprammsaliz. 9To OT-
HIOAb He TPe6oBajio IIPeKpalleHis BCARATO (PUHAHCHPOBAHIA, T. €. ITe-
pexoga KPeIUTHHXB YYPeKIeHIM cMBOIAHHOH CHCTeMH RbP ,9H-
CTOMY® [emosgTHOMY THUIy. BB crpawB, rab crapmEHOe Gorar-
CTBO, OoJblas cOeperaTeabHasg CHJIA BO BCEXD CIOAXTD Hace-
JeHlA W TIpE 3TOMB JHIIb MeIJIeHHO I[pPOTPecCHpyIiee X Tpedylo-
Iiee CPaBHATEJNBHO He3HAYATeJBHAr0 KamuTasla HapOXHOe X03AHCTEO
COSJAI0TH OIPOMHEE IeHeXHHE H3JIHIIKH, ') GaHK0Bas Opramdsaiis

) Borarcro (pamunysckaro Hapona onbrubagock Ed. Théry mus 1892 r. Bs
242,95 muaxiapza §p., nad 1908—ss 287,28 Mumaxiapia (u3b HEX® 38 Mmirdiap-
N0BD BB HHOCTPAHHEBIXD UBHHHXE 6yMaraxsd), 9T0 IpH CTANIOHADHOMD HaceIeHIH
COCTAaBIAETD IpUpalneHie mo oTHOmEEiw kB 1892 . B® 18,3%. Emxerommria cGepe-
smerig crpansl Lujusan onbrmBaers BB 1906 r. CpeIHMMD THCIOMD BB 3 MHEI-
Jiapza. Em®eroguLil K0X04b, IPETEKANN(H HIB-3aTPAEMIE BH $HOPME KYIOHORD
1 CpOYHEIXD obxHrami#f, ombrusaerca Helimaprons nis 1905 . B 1'/2—2 MuIIiapra;
eXEeroZHBIA HOBHIA MOMBIEHIA KAIMTANA BB HHOCTPAHHHA IBHHEIA OyMard BB cpex-

8
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NOJKHE CIYMKATH IIPeKIe BCET0 TakiKe M YIOBIETBOPEHI IOTPeOHO-
CTH K2IIHTAJECTOBD BB IIOMBINEHIN HXB CPEICTBE BH OCHOBHHE Kall-
TaJH IpPeAnpiarifi. SToro omATb-TAKW He BB COCTOAHIM OCYLIeCTBUTH
,JECTHE® TPIOHMePCKie 6aHKA (001IecTBa Aad QUHAHCHPOBAHIS), KOTO-
PEHE 110 CBOEH IPHpOAS NOMKHE OBTh LEeHTPAJH30BAHE; IJIS 3TOI0 Tpe-
6yeTcd o MeHbIIe# MBpE combiicTsie e eHTPANn30BaAHHE XD OPT'AHOBD.

TakzMB 06PasoMDb, FCI0BiA BpeMeHH TPeGOBalM JHIIb IIPEKpa-
IIeHid NPOMBINIIEHHAr0 TPOHIEPCTBa M (PUHAHCHPOBAHIA, 2a TaKKe
BCAKAro Ppoia EMMOGHIW3aliy, KAlUTaJ0BDh, Kakh W BCBXD IPYyIrUXb
omepalii, CIoCOGHHXD K0Me6aTh MOBBpie MHOTOYHCIEHHHXD Cpel-
HEXD W MEJKHXD BRJIATIAKOBDG. JlJid BHPaBHEHId YMEHBIIXBIIHXCSA
6aIaromaps STOMY IPHGHIed 0GUPOTH HOJKHH OBUIM YBEJIHIABATHC,
$purianpHas c¢BTe Bce GOJbINe PACILEPATHCA, OpPraEmsalis mbaa
6esIpepHBHO COBEPLIEHCTBOBATHCH.

Crédit Lyonnais eme BB 80-Xb I.r. ¢b OOJNBIION sHeprielr
BCTYIHID HA IIYTh CHIBHATO H HEIPepHBHAT0 pacmiupeHid. Beroph
3a HEMD mocabmoBato Société Générale, manrbe, xora BB yMbBpeH-
HHXD pasMbpaxs, Crédit Industriel, orpaHHYmBINIA CBOI IBATENH-
HOCTb ONHEMD l[lapmmeM®d, #, HAKOHEI(b, IPHOIHSATENBHO CD 1895 T.
Comptoir National d’Escompte. Taks Kakd X03AHCTBEHHAA Jempec-
cif MEHOBAJA JUIIb KB KOHILY BBKa!), To 10 THXD IOPD paciimpenie
6aHKOBD IIJIO IIPH BeChMa HeOIarompidTHHXD 00CTOATEIHCTBAXb, CH
TSAKEJILMA KepPTBAME BB OTHOIIeHIH npméulied. OBO NOIBHIAJIOCH CO-
BEPIIEHHO ITPOTHBOIIOJOMKHEMD IIyTeMD II0 CPaBHEHI b THMHE CTpa-
HaM¥, Bb ROTOPHEIXD KOHIEHTPALid TPOMEIINIEHHOCTH COCTABISAETD [IBII-
RYIIYIOCA CHIY Mg KOHUEHTpaUin 6aHKOBG. PacimpeHrie 5T0 HEKOIIA
He COBEPIIAJOCh HA IIyTEMP IPHUCOeIRHeHIA Kb ce0B MeJKuXD 6aHKOBD
(,Konzernbildung), Hmp—3a pPBAKEME HECKINYEHIIMA—IIyTeMD NPHU-
HATIA Ha Cce6d aKTHBA W IAaCCHBA MBCTHHXD OaHKUDPCKAXD PEPME;
OHO IIJIO ITyTeMdb SHEPrHYHaro BHTBCHEHIS OCIalJEHHHXDB elle Bb
70-He TOOH MBCTHHXD KDPeIETHHXD yupemIeHid. Haumayummms
CPeOCTBOMD KB 3TOMY OHJIO [OCTaBJeHie INIperMylIecTBh BB Bek-
CEeIbHO-YUYeTHH XD CHOLUEHIAXD cpelHeMy ¥ MEJKOMY IBJI0BOMY Mipy,

HeM®, Tad 1905 r. ombruBawoTca MepmsroM® BB 1Y/ Muaziapra. Bp Hacroamee
BpeMa Beh 3TH TUGDH IONMHLL GHTH 3HAYHTENLHO BEINe. JHCIO BRIALAIUKOBE BB
cGeperaTeNbHEIA KaCCEl JOCTEIMO KB KoHIY 1912 r. 212 ma 1000 &HT. CO CpeIHHMbB
caab0 BB 465,80 dp. Ba kKamkIyw cOeperaTeTeJbHYI0O KHHKRY (pa3pbIIeHHOE MaKCI-
yaasEOe canbno 1.500 ¢p.); npioSpbrenie mbuHEXD OyMars pacmpocTpaBeHo Goxrke,
9bMb rab-1E60, OAKe BB JEPeBEAXS, [0 HMILMIEXD KIACCOBD HACeNeHid BKIO-
- IETEJBHO.

1) BexceXbHE# 060POTH CTpaHEL BHepBhe BB 1898 r. mocrurs 27,2 MuIdiap-
IoB® (p., T. €. cpenme# BrlcoT 1881/83 r.T.
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BeKCENbHHS omepamin KoToparo mo S80-Xb T.I. OOYTHE IBJIUROMB
OHIM BB PYyKaXd MBCTHHXD GaHKOBD H GAHKUPOBH. 160 BB IHTe-
pecax® BBpHAr0 W JETKO pealusyeMaro IOMBIIeHIS KamuTalxa Kpy-
HHS KDPeJUTHHSA yYpexIeHid HoJkHEH Ouam Goabe Bcero IyMaTh
00D yBEJHWYEHIH CBOErO BEKCEJBHATO IOpPTdess, ROTOPHE Bexbi-
CTBIe 9TOTO BO3POCH BH IPOLUEHTHOMD OTHOLIEHIN emie Goake, 9bMb
Iero3uTH GaHROBD (32 1880— 1900 TI.I. COOTBBTCTBEHHHSA na§pH co-
CTABIADTD 366%, m 241%).

b) Passumie c¢v 1900 2. OTTbcHeHle MBCTHHXE GAHKOBD H GaHKO-
POBB, ABEBLIEECH OTYACTH PE3YIbTATOMD OTCTAIOCTH STHXD IoCKbI-
HEXD, TIABHHMD e 00pasoMd KaKb cabacTeie O6IHX® IIpemMy-
TTECTBD KpYIHAr0 IpefnpiaTid, JOCTHIIO CBOSI0 HAHBHCINAT0 IYHETA
Ha py6exs croabria mam wbcroapko abTe cnyerd. IlonHTEE MBCTHEEXD
KPeIUTHHXD OPraHOBD COXPaHHTH CBOE II0JOxeHie mMbBiax yenbxs
JWIIb TaMB, OB TpeboBadach 60JIbIIag HHAIATHBA, YEMD RAKAd MOTIIa
6HTH IposBIeHa (miianaMu Kpynuaro GaHka; I'ab e TakHIXb yCaI0-
Bi#f He mMBioCh, MBCTHHE GaHKH OHJH IIOUTH COBEPIIEHHO BHTHCHe-
HH. Pacummpenie KpYNHHXD Y9Ypex[eHil, coBepllaBiieecd Bb He-
MeHbIIEeH CTeleHHM IIYTeMB DPACLIAPEHid CHOLUeHIH C¢b HHOCTPAHHH-
MH TOCYIApPCTBAMH CBb UHEIBKH CO3JaHiss OTBOJHOTO KaHaJa Jad
U3JHIIKA WXD KAIOHTaJOBb, CIBIAlI0 ¢b TOrO0 BpeMeéHH (oidbllie
yerbxu. Ymeao EXP BHYTPEHHUXD OTALJAEHIH, PABHO KakD I CYMMH
HaXOIWBIIAXCA BB HXD PACIHOPAKEHIH YyMHXD EKaIATAIOBD, BO3DAa-
cam Gorbe, wBMB BABOE; emie Goabe YBEIHYMIHCH CYMMH, HOMB-
IMaeMEA FMH, CONJIACHO OGLIeMY HaIpPaBleHil0 HXD ABJI0BOH [I0JNTH-
kd, BB Bekcens (cM. Tabmmusl [ m II). Ilocabanee cosepurasoch BB
3HAYMTEJHbHOR 4acTH 32 CYeTh IEeHTpaJbHaro 0aHka, AJId KOTOPAro
TPE KDPYIHHXD YACTHHXD GaHKa CBb HEXD BCe YBEeIHYHBADITHMACH
CpeICTBAME eCTECTBEHHO GOCTABNANE BCE OOMBIIYI M GOIBIIYIO
KOHKYDPEHIID Bb 00JaCTH yd9eTHaro nbma. Kb KOHUY 1883 I. mXB
06IIi#f BeKRCeJIpHHI MOpT(esb COCTABAAND JHIIb 29,85%; BeKcedb-
garo moprdens Banque de France, a 3b 1890 I. OHD BIEPBHE IIpe-
BHCHID 3TOTH Hocabauii, Bb HACTOSAIIEe JKe BpPeMA JaKe H BD T'0JIH
CHIBHATO NEeHEeKHAT0 HAITPAKeHId OHD IPeBHUIAETD CPEIHIK NON0BYH
BEKCEJBHYH HaJImYHOCTs Banque de France BB 2!/o—3 paaa.' 3
IIpu 5TOMB, KOHEYHO, HeoOX0IMMO IIPHHATH BO BHEMAHIE, 4TO yyacTie
HHOCTPAHHHXD BeKCelIeH, a MOmeTb OHTb I OHIETOBD KasHa-

1) BexceapHad HAIAIEOCTH BB MENLL. §p. | Banque de France; 3 TIABHHYB EPel.
(cpexs. 3a roxp). |yIpewdeHid (kb 31 1ek.)
1909 r. (cBOGOMH. HeHEeXH. 060POTH) 761 2..890
1912 , (memewxHOe HampAmeHie) 1.333 3.294
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9e#icTBa, BD BEKCENBHOMD IIOPTHess 4YaCTHHXD OGaHKOBL BD STH
MecATHIBTiA 3HAYATENBHO BOBPACIO,

Hanpabiinmiee MOUIHOE pa3BHTie UXBH BHp Hadaxrb HoBaro BBKa
crbIyeTs OTHECTH IIPeMMYUIECTBEHHHO HAcyeTh 3HAYUTENBHAro
yaydaleHia X034HCTBeHHHXD OTHOUIeHIR 3a mocabouee mecartuabrie,
3aCTABMBLIAI0 BHOBb OKPBOHYTH Jake [AyXD INPeANpPIIMINBOCTA,.
U, Kpoub TOro, Hacderh KpbBIKO yKOpeHUBIIEHCA IPHBHYKE Hace-
JeHis BKJIAAHBATL CBOHM COepemeHia, OO0 XD NOMBIIeHIA BB IIbH-
BHA OyMarm, Bb G6aHkb!). Ho 5T0 pasBuTie KPYIHHXD GaHKOBS-
COBEPIIAJNOCH OTHIOAD HE 32 CYETh MEeJKUXD KPEJHTHHXD OPTaHOBE.
[Tocrbmuie (IOCKOIBKO OHE BOOOIIE OKA3AJIHCH KASHECHOCOGHHMIA)
IIPUCIOCOGUIACH KB M3MBHEBIIAMCA YCIOBIAMB CYIIECTBOBAHIA I
HAOIJA HOBHSA OCHOBH IJA cBoed xbaTempHocTH. Boxbe comunmnbe
U3b HEXD CBH GOJBIIMMD YCIBXOMDB I[OLIIM [0 TYTH PaCUIUpPeHid,
KOTOpOe MMEHHO BD CaM0e IoCabiHee BpeMd IPHHAJNO OGUIHDHHE:
pasMEpH ), ¥, WA YacTo IyTeMD CJIfHIA, HIX PACIIHPUIZ CBODO
Ve PaHbIIe CYUIeCTBOBABIIYD (HIiadpHyl cBTh, HJIX OPHCTYIHIR
KB ed cosmaHilo. Hapany ¢b 5TEMD BO3HEKIO OGOJBIIOE KOJHYECTBO
MEJKHXD ITPOBUHIIANBHEXE GaHKOBDB, 4aCThl IIyTeMB IIpeolpasoBa-
Hig GaHKHPCKEXD NOMOBB, YaCTBI0 IIYTEMD YUPEKIEHIS HOBHXD
npennpiaTivi mHOrma BB MBCTHOCTAXB, IAB MBCTHHA KpeIuTHHS
YIpemIeHIA PaHbIle COBEPINEHHO HCYe3Jd. TaKb, BCEr0 JHILbL Cbh
1911 T. BOSHHKJIO 9 OaHKOBD Cb AKLIOHEDHHMD KATUTAJIOMB OTD.
5 Muaa. Qp. u Goxke. Hummecwboyomis umena mias Komma 1911 T..
MH COIOCTaBJAeMB CBH COOTBBTCTBEHHHIMHE YMCIAME 1901 T., 3aKJI0--
YeHHHMH BB CKOOKaxX®: TaKb, Bb 1911 I. YHCJI0 GAaHKOBD, €IKEIONHO
ny6auryomnxs anancs Bo $pannim (smberb ¢b AnmmpomMb) CB-
OII249€HHHMD ARIIOHEPHHIMD KallHTaJIOMD MeHbBe 50 Myl ¢p. co-
CTaBIAN0—103 (BB 1901-—57); UX'B OIJIAYEHHHI RanmuTalIb BMBCTS Cb.
pesepBaMu—I76 M. ¢p. (428); BeKCeJbHHIN NOPTHens—1586 M. ¢p.
(668); KpEOETOPH M BRIATH—2349 M. ¢Pp. (882); umemo oTgh-
JeBif—514 (119). IIpexuiif aHTArOHM3MBD MeXKIY HEUMH U RpYII--

') Tar®, qucao cyerord BB Crédit Lyonnais Bb mepioxs 1910—1912 r. Bozpa-
cro- 6oxke abyMp Ha 97.000.
*) TaBHEle TACCHBHEIE CYeTa TPEXB PYKOBOIAMIEXD IPOMBILICHHHXE GaH-
ko Cbeepa, BocToka n JOro-Bocroka (3p MHANIOHAXD $paHKOBL):
Koneyws 1909 e.  Romeyo 1912 2..

a) OmJNad. akll. KalHTalb —- Pe3epBE . 51,65 131,98
b) wymie KAUUTAIE BRIOY. Ch AKIEOTAME 301,10 378,98

T% xe cera KpynHBAmaro Mberearo 6auka JIOTAPHHETCKAT0 NPOMBINIIEHHATO OKPYTa .
a) 7,06 22,63

b) 19,00, 36,00
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HHMHE JIPEKICHIAMH SHAYHTETSHO YMEHBUIMICH I BB HACTOANICE
BpeMd yCTYmHA® MBCTO pasmbienilo Tpyda, Ipn ROTOPOME 0G5
‘CTOPOHH HaXOmATH ce6b mosge 1bATeIpHOCTIH.

CoBpemennas opranusaiis.
1. Pyxosoaswie Kommepueckie Ganku.

Bb cucremb kpaTEOCDOYHEIXD EpPEIUTHHXD vapexedii Ppan-
Lid') TOMEHUPYOTD TPE KDPYNHHXG 6amka  (Crédit Lyonnais,
Société Générale m Comptoir National d'Escompte), Kb muvn e
MOSKHO GHJIO OH NpHYMCInTh W yersepTall, Crédit Industriel, npH-
JIePRUBAOINIACA TOR e IOJUTEEE BH CBOMXD ONEPaIigxd U II0db-
sylomifics Takod e COIMIHOH pemyTariell, HO BB BHIY OT'paHIYeHis
€T0 TBATENbHOCTH MeTPOLOJiell—ero KamHTaATHCTIIECKYI MO, a
CIB0BATENBHO M €0 aKTHBHOCT, HEJB3 CPADHHTL ¢B TPeVs Iep-
BHIME °). [lonomenie XD HBILETCA HACTOABKO MPEOCIAIAIONIIND, YT0
OHE ONpPeIbafiorTd GyHKIIN BCEXD IPOYHXD GAHROBH—3a ACKIINUE-
HieMD, pasynbercs, GOJBIION0 IEHTPAlbHArO GaHKA—IIPeIOCTABILT
HMD II0JIe AJ4 BHIOIHALO IIPHJIOKeHIA TpyAa JHINL TaMb, Iab oHH
CO CBOEH TAHKeNOBBCHOCTBIO, CBOell GlpoKpaTHIeCKOl opradmsauieii
H OCTOPOKHOCTHIO, 06YCIOBIEHHONH HXB GOJBUION OTBBTCTBEHHOCTHIO,
He MODJIH OHl NPEHATh IBATENpHAr0 yyacTid. OHH 0XBATHBAOTD BCID
CTPaHy cBoelo TECHOM cBThi0 dhumianpEHXD oTgbaenii (car. tadanmy I1),
TPH IIOMOINA KOTOPOH 0HY HMFBIOTD BOBMOKHOCTD BCACHBATH 3HATHTE]b-
HYy0, €cd He GONBIIYK YacTh CBOGOIHHXB NeHERHH XD KATATAJIOBb
-cTpaHH 3). IIpoT#Bs COGCTBEHHHXD KAIATAIOBD 3THXD GRHKOBD (OILTa-

) Me1 He kacaeMca 31BCh D03eMENBEATO KpeluTa, BB KoTopoMD Crédit Foneier
«de France ofrafaers X0T4 ¥ He BPHIMYECKOH, HO (AKTHYECCKOH woHOmOTief.
?) Iudper nag roHua 1912 r. (BD MHIJTIOHAXD QPAHKOBB):

ARIioHepH. Ra-| & _ 5 = 5
OIITadqas ;:. - = ;014 o E—:> : =
: T | EfsZ | 5553 | E
S22 | SEEE szsl <
' l
Crédit Lyonnais . . . . . . .} 250 250 £ 162,6 21297 | 166,3
5
Société Générale . . . . . . .| 500 250 122,3 1573,8 } 212.6
“Comptoir National ’Escompte . { 200 200 40,8 1306,8 f 186,2
-Crédit Industriel . . . . . . . 100 25 25,9 213,9 %

%) Haxonusmidgca BB HX® ynpaBleHin ¢parmuyscxiz memsrz xb 1910 1. oub-
BEBAIOTCA KOMIOETEHTHERIMH JHIAMH OPHOJH3HTENBLHO BD *[:—73 HaXoIdmmxeda Ha
PHEKS HAIIOHANBHEIXD XEHEeKHBHIXD KANATANOBD (He CYHTad HHOCTPAHHEIXD CYMMB):
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JeHHHH aKIIOHEDHHH KANUTaX® -+ pesepBH) BB 10257 MWL ¢D..
(2 Brmouas # Crédit Industriel—1076,6 mMmmr ¢p.) B HAXONAMEXCT
BD XD PAaCHOPAKEHIM IyHHXD KallATAIOBD (KDPETUTOPH 10 KOHTO-
KOPPEHTHHMD CYeTaMd X BKJAOH) Ha CyMMy 5010,3 MAIIT. &p.
(5224,2), 8 KPYNHEXD GaHKOBL KpPATKOCPOYHAr0 KpEAnTa (CB.
ONJaYeHHHMD ARIIOHEDHHEMD KamuTaJyoMb BB 10 MumL  §p.
¥ BHIe)!) KB KOHLY 1912 TI. pacmojsarajd JHAb 251,86 MU
¢p. COGCTBEHHAr0 KaluTana (BRJIOYATENBHO CBb IyREME Kald--
TanaMA—559,2 M. (p.), 4 BaxEBHmMEXD ofmlecTBa NIA (QHHAHCH-
poBaHis—446,6 M. Pp. (Co0TBETCTBEHEO—I07,7 M. §iD.), 3 BaKHBHIAXD
320KEAHCKUXD 6aHKa—1638,5 (650,7) M. §.

Q6mad CyMMa KalATal0Bb, IPHTERANINEXD Ha (PPAHIY3CKIA
TeHEeWHHH PHHOKD, CPeIH KOTOPHXB, 6Jaarofaps ero MexIyHapom-
HOMY Xapakrepy, ENBOTCA BCerJa SHAYATENbHEA 32IPaHMYHES CyM-
MH, 3HAYUTEJBHO YCTYIaeTh CyMMaM®b, HaXONAIIEMCA BB PacHopd-
eHin EBMeUKHXD GaHKOBB. 9T0 00YCIOBIMBACTCH, TIOMAMO MEHBINAT0-
(pascMaTpuBaeMaro abcomTHO) GorarcTsa DpaHUIE KANUTAJIaMA XA
MeHpOIeH MHTEHCHBHOCTHE e XO034HCTBeHHOH SKH3HE, elle ¥ COIaJb-
HOH CTPYKTYPOZ CTPaHH (Ipeofrajanie MEJKHXB KPeCThAHD, MeJ-
KEXD M CPeIHHEXTE TPOMHIUICHHHKOBD) BD CBABH CB OTCTAJIOCTBN-
BH COOCOGAXD IPOM3BOICTBA NJIATEMeH, KOTOpad 3alepKHBaeTD
6oJBINiA W BCe pacTyllis CYMMH BB 060poTS, Torza Kak® BB APY-
I'MXD TOCYJapCTBax® OHB IPHTeRalTd BH 6ankm. O0HIall 0THaBaTh
CBOM BeKCesJd Ha HMHKACCO BDH GaHKD U 4YeKOBHU 060pOTH (yBENH-
yppalomifcs BB ImocabaHee BpeMda O6Jaroapsd HOBOMY 8aKOHY O Ye-
KaXb 30 Aexalps 1911 I.) ellle MAJIO0 PACcUPOCTPRHEHH Cpeny PpaHiys--
ckaro XBJOBONO Mipa, Tar® 4TO 0GOPOTH IADHKCKOH DasCIeTHOR
TaJaTH RechMa yMBpeHHH (8D 1912 I. 37,4 MmEIaiaproBd §p.). BH-
mapnlieecd 3HaYyeHie MAPHIKCRAT0 ITeHesRHATO DHHKA JJd BCEro Mipa.
COCTOMT® HE BB 0CGHIIE cOOHpAnIIuXcd 3NECh KAallUTaJI0BD, & BB TOMD,.
910 mocabanie, BCABICTRiE BHINEYIOMAHYTOH CTPYKTYDPH (PpaHiys-
CKAT0 HAPOJHATO X034#CTBa, MOIYTH OHTH QHKCHPOBAHH BB Ipeanpid-
TigXF JAIIE BB HeGOJbIIOR moah, ¥ I03TOMY BH HOPMAIbHOE BpEMA
92CTO He HaXONATH ce0B moMbImeHis BHYTPH CTPAHH, KaK® OCHOBHHE

KAIUTAIH Ipennpiaril, TAXD 970 BpeMeHaMH SHaYHTEJIbHAA JACTh HXb-
TOJIKHA BHUCKUBATHL Ce(bd momBiienie sarpaHuilei.

1) Kpomb Eux® 6HI0 eme 6 IpyrEX® GaHKOBB KPATKOCPOYHATO KPejHTa, GOIb-
me# JACTHIO KOMMAHIHTHEHIXD TOBADHIIECTBD HA aKNifAX® CB OIAYEHEBIMD €O0--
CTBeHHEIMD KAUHTANOME OTH 10 M. §p. H BHIle, 6alaEck KOTODHXD He onyﬁJmRo-»
_BHBaRTCA. Bamanch Tpex’d H3b HuXD Liag 1909 r. cx. BB Tabammd IV.
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Qyowie wanuwma.1v, KPYIHHX'D KPEIHTHHXD YYPeHIeHIil cocTas-
JAI0TCA YaCThl0 H3D IIePeXONAIIAXD CYMMB, 4YacThi0 H3L cie-
pexeHld orpoMHOIl ppaHIy3cKol waieHTeAH !), KOTOPHA BCIBICTBiE
HHE3KAr0 IIPOLEHTA, He ITPeBHIIA0NIAr0 BS HOPMATIsHOe BpeMd 1/20/0—11/s
IJS BRJIQJOBH JI0 BOCTDEGOBaHISA (TOJATOCPOYHHE BKIAAH HIDPANTH
CaMyl0 HE3HAYUTENbHYI0 POJb), CTpeMATcAd HckaTh noMbrmieHis BB
WBHHBXD OyMaraxb.

Ceydve no meryuums ciemass, Bb COOTBBTCTBIH B OCTOPOE-
HOH RpenuTHOH IOJHTHKOK OaHKOBD, He IOCTHATADTH BB Cpel-
HEMB MU 250/, 00IIAr0 aKTHBA, BKJIOYHTETIBHO CB KPaTROCPOY-
HHME TpeGOBaHIAMH Ha HHOCTpaHHHe OaHRH, COCTABIAKIIEMA
BCcerna 3BHaYUTEJbHHH [IPONEHTH. OHAYUTENBHYH YacTh J1e0HTO-
POBBH 10 KOHTOKROPPEHTHHMD CYeTaMDd COCTaBJIADTD IIEpBORIAC-
CHHE 3alrpaHHuHne OaHKH, 4YacTO BB ¢opMbB akUenTosd, I0 06-
ieMy ke [paBHIy JHMb 04D 3aJors. 0043aTelbeTBa 110 aRLEl-
TaMD TPeXD PYKOBONAMMXD KPEeIUTHHXD YyupewJeHii—CcocToanid,
BIpOYEMD, BB GOJblIel HMXB YaCTH H3D PaMOYPCHHXDB KDEIHTOBEL,
BD MeHbIIeH—H3Db KPAaTKOCPOYHHXD CCyADB OITOBOM TOpProak H
KPYOHOH# HWHAYCTPIZ—pBIKO COCTABIANTD 60JBINE TIONOBHHH IXBH
co6cTBeHHRAro ganwmraga. HemagoBasHad 4acTh TpeGoBaHIH mo Kol-
TOKOPPEHTHHMD c4eTaMb HIeTh 07D 3a0KeaHCKHXD I eBpOleiiCKHXB
3arPaHMYHHXD 0TABJeHId, a Takme QUIANBHHXD O0aHKOBD, KOTOPHE
CAYaTh (PEHAHCHPOBAHII 320KEAHCKOH H BOOGILe BHBITHEL TOPIOBIIH,
06JeTdeHio HHOCTPAHHAr0 [eHeRHAro M KPeZUTHAro 060poTa Hpac-
mEpenin c@epsl IBATeNbHOCTH BHYTPEHHHXD OTXbiaeHid, a 0T4acTH
TaKKe [OOIIPeriln KPYIHHXD (PUHAHCOBHXD NpeRupidaTii m onepa-
NigMb 00 pasMBIIeHio IPONEHTHH XD 6yMalrh. SarpannyHeEs oTabaenid
Crédit Lyonnais (16)  Comptoir National d’Escompte (24) mbiicTBynTH
85 Poceim, Hcnamim, [opryraxim, Typuim = Jlesanrh, Ermnrh
Tymuch, Magarackaph, Hunim, Ascrpanim, Arrmim, Bemsrim, [Isei-
mapin. Société Générale (mommmo orabruedia b Jlonmors, sHavemie
KOTOPAaro, moLo6HO B3HAYEHID JOHTOHCKHXD OTHBieHid BCBXD eBpo-
TeHCKUXD KPYIHHXD GaHKOBD, 00YCIOBIUBAETCH MOJN0KEHIeMD JI0H-
JOH3, KaKbD UEHTPa MeXIYHAPONHHXD TOPUOBHXD H IINATEHKHHXD
CHOIIEHiN) OTHaJ0 IpelnodTeHie OCHOBAaHI (HMIAJBHHXD GAHKOBD
(8p Bemsrim, Tepmanim, Poccim, IIlseiltiapim, Tymmed), KoTOpHe
Tpe6yOTh i ce6i MeHbIle CReNCcTBD, YBMB COOCTBEHHHA oTBiae~
Hig, @ Gesdb xodeGaHifl MOTYTH IPOMSBONATH TAKiA oIepaniy, Kakif

1) B korumS 1912 r. gHCIO TEKYWUXD CYETORD BB Crédit Lyonnais cocraBiaio
633.539, Bp Société Générale—247.430.
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eCTECTBEHHHMD 06pasoMb JOJKHE OHIH OH B0O30PAHATHCS OTABIE-
HiAMD IMAPOKO GOJBIMEXD PasBBIBIeHHHXD GaHKOBB. BB KOHUB
KOHIIOBD, OCHOBHHMD MOTHBOM®B IJIA OCHOBAHIA 3aTPaHHYHHXD 0THB-
JeHift W QHIIATBHEXD GaHKOBH BB GOJbLIEH JacTH CIydYaesh CHIA
TOTpPe6HOCTh Bh HOMBINEHIM KATUTAIOBD, T. €. sKemanle HaUTH U1
BCE HAKOMIAOMKXCA (PAHIY3CKAXD BKJAATOBL Goabe OaaronapHoe
npuybaenie, vbMp Ha poamms. Ilo cpaBHenio co BchMM CBONMHI KOE-
KyppeHTaMa 5TE OTXBJieHid MMBOTH npemMyinecTBo G0ablleil Te-
IIeBA3HE (DPAHIY3CKHXD JeHer'h, KOTOpOe, OZHAK0 ypaBHOBbIIH-
Baercd GONBIUEH HHEALIATABOH WXH KOHKYDPPEHTOBB. BD BULY 3TOTO,
HeCMOTPS Ha TO, 9T0 HBKOTOPHS U3B BTEXD OTIBIeHIH 1o pasmb-
PaMB He YCTYHAOTD KPYIHBAMAMD TYseMHHMD O0aHKaMb, (PUHAH-
capoBamie (PaHIy3CKOH 320KEaHCKOH TOPrOBJIM HAXOIUTCST 110 GOTb-
mell 9acTH BB PYRAXH CHENIAJBHHXD YUpemIeHidl I OTIBJIBHHID
KPYIHHXE Y8CTHEXD OAHKHPCKUXD QUPMB.

KanuTasds KPYOHHXD OAHKOBD, BJIOKEHHHE BD KOHIMOKOPPEHN?-
woet  onepaiin Bo DpaHNiE, Kakb CIBIyeTh U3D BCETO CKAZAHHATD,
CPABHATENbHO HE3HAYWTeIbHH. BB 3THXD 000p0TaX® OJaHKOBHI Kpe-
IATDH, OTHOCALIICA MCKIIOYATETRHO KB KPYHIHOH TOproBad # mpo-
MEIJIEHHOCTH, JaJeK0 YCTVIAeTh MORPHTOMY. B0 HOeTh HCKII0-
YATENBHO 0 KPATKOCPOYHHXD CCYIaXb, Takb Kakb Bo Dpanuiym, BD
ITPOTHBOIONOKHOCTh MPOMHIIJIEHHHMD TOCYZapcTBaMb, elle He Ha-
CHINECHHHM®D KaluTaJoMDb, BOOOIIe CTOATH Ha TOH Toukbd 3spbuig,
YTO He TOJBKO OCHOBHOI, HO T OGOPOTHHH KAaIMTaIb Ipexnpiarid,
TPe6yeMHN O ero HOPMaJdbHOH IBATENIbHOCTH, [HOJMKEHD NOCTAB-
JATHCS TIpelIpHHAMaTe]eNds H3B COGCTBEHHHXD CPeICTBB. Lupoice-
gote Penopmis, BB llapHmb—eIUHCTBEHHOMD, HMbBOIIEMD 3HadeHie
PHHKS OPOIEHTHHXD 6YMarb—OTIRYA0TCA HCKIOYATENbHOH o00es-
MeIeHHOCTBI0 B JIeTKOH pealusyeMOCThl, TaKb KaKb MARIEpPa MOHO-
TOJHCTHIECKH 0 PraHA30BaHHAT0 OUPREBOTO ,TapKeTa” 094eHbh COJMHIHE
BB [JeHEHKHOMD OTHOLEHIH, 0TBBEYaT® COJUIAPHO IPYrE 32 ADPYTa,
W JNEKBUAAIliA OOJBUIMHCTBA ITBHHOCTEH coBepilaeTcd MOBaXIH BbD
Mbedars. PenopTsl He CBASHBANTD GOJBIIOH JOJE CPEICTBD PYyKOBO-
OAIMUXD G6aHKOBD, TARD KaKD IOCTBIHIe He BB TaKOH CTeIeHH KaKb
CaHKHA 3aHATHE HCKIOYATEILH0 SMucciel BHHOCTeH, 3anHTepecoBaHH
BB HacTpoeHim Ompxu. [lomydeHis IO pemopraM®, Ha KOTOPHA OHHE
Pa3CYUTEBAIOTD, CPABHUTEJbHO HEBEJHKM, M BB 0AHKOBHXD NyS6amKa-
LiAXD OMPIKEBEHE DPEHOpTH OOHYHO COSJUMHAITCA CB ccydamu 100%
npoyeHmubed OYymaeu, ROTOPHS, BCIBICTBie IIAPOKAro PacipocTpa-
HeHif TIOCHBIHEXE, OGHKHOBEHHO 3aMBHAOTH COGOI0 TOPTOBHM®,
IPOMHIUIEHHEIMD H CeJbCRO-X03AHCTBEHHHMD KPYyTraMb KOHTOKOP-
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PeHTHHE kpenuTs. [loartoMy 06% sTm onepauin mpioGpkad Beckia
0ONIBINOe BHAYEHIe M BB LEHTPATLHOMD Gamrb (cpenmiii pasvbps
ero JoMOapIHAT0 CYeTs, 3a HCKIIOYeHieMD 6e3B03BPATHON CCYAH Iipa-
BUTEJLCTBY COCTABIAND BB 1912 T. 504,8 M. ¢p.). CaMHME 3HAUH-
TeJbHEMB OMBILEHIeM KaIuTAI0BS GOJMbIIALD KPeTUTHHXTD YYpeR-
Teuilf (BMBeTs b Gmaeramm (paHIysckaro m 3aTPAHAYHHXE Ka3-
HaYeHCTBD IPHCIASUTENBHO 50°/, BCEr0 AKTHEBA; CM. Tabauny I) apua-
eTCS IPHBHBIUINCA BTeYeHie MEOTHXD HecaTmabriit Taske HBb CAMHXD
MEJIKHXD DEMEeCIeHHHXH, TOPIOBHXD H CeIbCKO-X03SAiICTBEHEHXD
CHOIIeHIAXD CTPaHH 6encess. OHB IPEACTABIAETS COG0I0 caMoe II0-
ABHJKHO® ITOMBINEHIe NI KPaTROCPOIHEXD 06A3aTeIbCTRD, TAKD KAKD
€r0 BO BCAKOS BpeMA BO3MOKHO OCDATHTH BH IEHBIH IYTEMD IIepe-
yieTa BP UEHTPANbHOMD GaHERb. TaxmM® 00pasomb, BCEITAINHAL
IITATEKECIIOCOGHOCTD Jake BTHXD KOJOCCAIbHEXD GAHKOBHXT YUpes-
IeHI 3aBUCHTD BB HocabaHeMb cyeTh 0TH ,6auKa GAHKOBDL® n,
KOTOPEI, ABIAACH TelepPb, KaKb M LIPeXIe, T0CTBIHAND KPeIHTHEMD
HCTOYHHKOMD K DE3ePBOMB CTPAHE, IIPH HACTYIIEHIN HCKIOYRTEJdb-
HEXD O0GCTOATEJHCIBD BCEIJa [0 CHXD IODPH A0CTABIAID HYRHHSA
CYMMH IIyTeMb IlepeyyeTa Bexcese. ’
Brnaomeecs sgasenie Banque de France rax® I (paHIy3-
CKaro MeHexHaro PHHKA, TaKD H IJd BCer0 Mipa, OCHOBHIBAETCH HA
€r0 OTPOMHHXD 30JOTHXD 3amacax® (Kb KOHLY 1912 1.—3194,6
MEL ¢pp.). Ilpm moMomm G6aBHKOBHX® OHIETOBD OHE HBBIEKD HXD
43D HAIIOHAJIHHOH B0JOTOU HAJHYHOCTH, KOTOPad, GIarofaps Kpyn-
HHMD [POIEHTHHMD 0043aTeJbCTBAMD HHOCTPRHHHXD [OCYIapCTBb,
BCe IIONOJHAETCA HOBHIME 3allacaMd; 6Jarofapd ,XpoMaiommed® 3050~
TO¥ BAIOTE eMy Jerko yoepHEBaTh HXB. OTO OIPOMHOE 30J0TOe
COKDOBHUIE, ABJIAINEECT II0 CYLIECTBY H 110 EHed cBoell BOSHHHEMD
POHIOMD COO6LIAETD (PAHIY3CKOMY HADOJHOMY XO3SHCTBY mpod-
HHI yoops & eme Goabe NMOBHIIAETH 3HadeHie (paHIyscKaro Ie-
HeXHar0 7 KAaIATaJbHAr0 DHHKA, KAKD ¥ IOJATHYECKIl NIpecTH®D
cTpads. Bb cBgsd ¢b TEMB (parTOM®B, 49T0 BCH KDYIHHE GAHKH X
JaCTHEA CaHKHPCRIA QUPMH IOCTOAHHO o6pamiaim 6orbe mim menhe
SHAYUTEJNLHYIO YaCTh CBOMXD CPELCTBD BB JETKO PeaJHsyeMHXD (pop-
MaX’b BB 3alDaHAYHHSA CCYAH %), HaJ0 IIPH3HATH, 9TO Ch TOYKA 3pbHis

1) Oroxo 70°, yumreisaembixd Banque de France Berceseli mocsaTs moimmen
xaxoro-auGyxs Gamxa (Nat. Monetary Commission, Doc. 405, erp. 179).

?) DTH [HeHBTH OTNAOTCA 3arPaHUNy TOABKO HA KOPOTKiE CPOKH H L0TB
TePBOKJIACCHBIA 00e3NeIeHIs ¥ TWOITOMY UpesBLIARHO Jerko peaxusyemsl. OHB
TOAZACH JOCTABJAAIOTS HHOCTPAHELIMG JAEHCHKBBIMD DHIHKAMD UBHEHNSA YCIyTH, HO
wacTo Tpedynrcd o0paTHO HMEHEHO TOrja, Korxa oH% 6oabe Bcero Hyw®wEHL [aap-
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ACZKOCIU PEGAUI08AMb 6CT6 PECCYPCHE HAPOOHAZ0 XO3ATCMER 1 HUHEH-
cosolt eoennoll 2omosHocmu BoO DpaHuin Mernbe 4bMbB BB IPYrAXbH
CTpaHaXb, MOKETH BHYIIATh OIaceHie TO 06CTOATENBCTBO, UTO YaCT-
HHe 02HKH OOBIKHOBEHHO PAacClOJaralnTh COBePIIeHHO MUHEMATLHOW
KaCCOBOH HAJTHYHOCTBIO, KOTOPas (BRIIYHUTEIBHO CB CYMMAMU 110 KUDO,
KYIOHAMHA ¥ HHOCTPAHHOI MOHETOH) BB TPeXd IJIABHEXD KPEIUTHHXD
yupexeHidAXD Ha 31 mexabpd 1906/1912 I.r. gocTHraja BB CPeIHEMD
Jume 7,2%/, 0611aro axkTHBA.

Tax® e, KAKD BD KPEAUTHOM NOJUTHRS TIaBHHXD GAHKOBD, I
BD HXB LBATEABHOCTH II0 PUHAHCUPOSAHII0, SMUCCIOHUPOSAHIIO U PA3-
MIBUEHTIO  OYMACHBIZD UIBHHOCIIEY 3aMbuaeTcad pas3inuie BB Cre-
IeHd IXB IbiaoBoi crporocTH. Taxs Crédit Liyonnais crapaercs gep-
KAThCA KaKD ,,YHCTHIU™ HNernosuTHHI OaHKk®. ! TarmMb GaHKOMB
OOJIKeHD OyHeTh [PUSHATh el0 KamIHH, KT0 6yIeTh COCTaBIATH
cBoe MHBHIe 0 HEMD HCEJIOUHTEJbHO IO €r'0 0T4eTaMb, Bh KOTOPHXD
OIIACIWBO YRIOHAKWTCH Hakke OTH OTHAJEHHAr0 HaMeRa Ha dMHCCIoH-
Hy® pgbarexpHocTs. OHB He LIPUHEMAETH abCOJIOTHO HHKAKOIO
yyacTid BD (PHHAHCHDOBaHIM IDOMHIIIEHEHXD Npelnpiarii, xaxks
HAallOHaJPHHXD, TaKD H HHOCTPAHHHXB. 3aMBTHYIO posb Iocabamie
COCTaBIAITD TOABKO ¥ Société Générale—MemIy TPOYUME CHIBHO
3aMHTEPECOBAHHATO0, BOTH yiKe IBIHA JecATHABTiA, BB OTKPHTIE
PYCCKAr0o pHHKA IJI4 QpasLysckaro ranutana. M Société Géné-
rale, m Comptoir National Bmpomomxkenie MHOIMXD #4BTH BHEKA3H-
BalOTH OGOJABIIYH CHEPKAHHOCTH II0 OTHOIIEHID Kb 0OCHOBAaHIIO HO-
BHXD IPeRIpiaTii M NPEHEMAITD ydYacTie Bh HEXDH W Bb yBCIU-
YEHIW KANATANOBD ABACTBYOMEXD O06INECTBD, ¢B Lbibh pasybie-
Hif pHECKa, O0HYHO JHIIb COOCINA M COBMEBCTHO CO CleliaJbHHME
06IIeCTBAME 1A (OMHAHCHDOBaHIA Ipenmpiarii, ogHako oTHOcATCA
BOBCE He 0e3DasidyH0 KB PaHUyscKof mHAyCTpim. BHOyCK® mpo-
MHIIIMEHHHXD aknidl mrpaerds BooSme—xpoMd Jlorapuurin u mbE-
HocTel MBCTHArO XapaKTepa—BechbMa CKPOMEYI0 POJb BO (hPaHILy3-
CKOMD GaHKOBOMB nbak; crapBinia KPYUHHS TPOMHIUNJIEHHHS 006-
INEeCTBa, 32 HCKINYeHIEMD COyYaeBD BHITyCKa 06aUTAIliff, pBaKxo BXo-
JATH BB CHOMIEHIe Ch PEIHKOMD RAlTUTAI0BD, M JOCTUTIIIS 33 mocabaEee
jecATHIbrie KPYNHHXD pPasMBpoBD OTPACIX NPOMHIIIEHHOCTH
BHPOCIE GOJIBIIEH YaCTBIO (€3 IIOMOIIM 6aHKOBB. IIOMAMO HYMIB

HYI BBIFOAY OTH HHXB HMBIOTBH CCykawllic HXb 0aEHEH, HOJXyIawilie OpH HXB HO-
Momy Gombe BEICOKOE IPOLEHTHOE BO3HATPAXKJEHIe, & Takme H YPaHIy3cKoe HApOZ-
HOe X03AHCTBO, uGO 3TH 3arpaHUTIHHE Pe3epBH, KOTOPHE MOKHO BO BCAKOE BpeMa

HONYYATE HA3aXb, CYINECTBEEHO CMArYAlTD ONACHOCTH CEPIO3HEIXD IEHEHKHEIXD
cThCeHeRIH.
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CaMHX'D 6aHKOBD ¥ IPYTUXD KPEIUTHHX'D YIpeKIeHiH, a Tak®e BHIyC-
K2 obnurarid, Bb mocabmEee BpeMs coxbiicTie HapHmCKaro OpraHi-
80BAHHAr0 PHIHKA KAlATAIOBD (DPAHILYy3CKOMY HAPOIHOMY X03:AHCTBY
HANPaBaAeTCq TOPasio Yalle He Ha IPOMHIIJIEHHOE TPOH3BOICTBO BD
TBCHOM®B CMBICTB CIIOBa, & Ha TPAHCIOPTHHS, I'230BHSA H BJAECKTDH-
geckid ofutecrsa n T. x. Mase Crédit Lyonnals #e yrIoHAeTCH 0TD
yyacria Bp smuccim mhHHOCTEH mis BamHBHIIEXD I Hamboahe co-
JUAHBIXD W8P TAKUXD, IPEAHpPIATIH KOTOPYI OOHUYHO (epeTs HA cedd
»00IBIIOE KOHCOPLIyMB®, OGHEMaILiHl BCh KpymAHE KpeIHTHHE
0aHRH # 06UIECTBA MJIS PHMHAHCAPOBAHIA.

Bb GoabmmueTeh cayvaesb, Bb sMHCCIOHHOH whaTeIpHOCTH
PYKOBOIAIIAXD KPEIUTHHXD OaHKOBB, KOTOPAd HIPaeTh y HHOXD
BIIOJHE ITONYMHENHYI0 DOIh CPABHATENHHO Ch DPEryJAPHHEME Ollepa-
LiaM¥, MH BeTpbuaeMcs ¢b THIWYHOH HIg Dpanuin smicciei whu-
HHXDB OyMarb, NPHHOCAIIEXD ONpeXBIeHHHI WPOLEHTHHI J0X04b,
INPEeNMYIIeCTBeHHO MHOCTPAHHHXS !), 710Jd KOTOPHXB BB o0fureil
cyMMbB BHYTDEHHEXD KANNTAJI0BH, BIOKEHHHXD BH IYBHHHA OyMar,
YBEIUYABACTCH Cb RAMKIBIMD OTOMB.

Bb oTHBIBHEXD CEHIMKATAXD [I0 BHIYCKY M TapaHTIPOBAHIK
BHHOCTe! KPYNEHSA KPEIUTHHSA YYPESKIEHIA, YTOOH II0 BOSMOKHOCTII
OTPaHUYATh PHCKD, IPUHEMAKNTD YyyacTie Aawe TODIA JHIIb BB BeChMA
HE3HAYUTEJBHHXD pasMbpaxb, KOTAR OHH CTOSTH BO INIaBS GOJBIIOND
KOHCOpIiyMa MM ABASIOTCA eJHHCTBEHHHMH KOHTpareHTaMm. Yame
BCEI'0 EXD COXLbBHCTBie, 0cOGeHHO coxbicTBie IeHTPAJBHHXD GaHKO-
BHXDB YYpeKIeHIH, OrpaHAYUBAETCA OIHHEMD JHIIb COHTOMB LEBH-
HocTed ¢b Ibaso monydeHia mposmsim. HXb orpomMHas CIOCOGHOCTH
Kb pasmbirerio nBHEHOCTEH, KOTOpad, NOMAMO HXDB TycToi chTa oT-
nbaeniit @ #XD KOJOCCATIbHOU KJIICHTYPH, COCTOAIIEH H3B MEIKHXD,

1} B® aToft GesnpecTaHHO# TOTPEGHOCTH IIHPOKAXD RAPOXHBIXD CI0ERD BRIALE-
BATH CBOH COepexeHis Bb WHOCTpaHHHEIE OyMaru JexHTD BEJHKoe 3EadeHie dpammys-
CKaro PRHEKA KalHTAJI0BD, KOTOpoe ofesmevuBaers 3a Pparniesl nonomenie Becemipaaro
6anxupa. OxHEAaKO0 BBICOKIE Halor'p Ha WHOCTPAHHEIE TOCYJapCTBEHHEHEIS 3aiME (CB
1912 r.—38%) nosmen® ynaxdaTh ¢b (pPaHOy3cKaro PHHEKA Kak®d pasd JYyYHiisg mpo-
LeHTHEIS OyMars, KOTOPHIE He BB CHIAXD BBIEECTH HOono6Haro obpemeneris. Bos-
3pbHie, 9T0 peanHsanis HHOCTPAHHKXD 3aHMOBD He JOMLKHS PASCMATPEBATHECA HCRI0-
YUTENBEHO CB HAPOAHO-X03dHcTBeHHOH TOIKH 3pbid, & ABIAETCA CPEICTBOMT IS
nploGpBTeHIsA MOJNHTHYECKATO BIIFHIA, OPH HOMOIIM KOTOPAT0 BO3MOIKHO JIOCTATATH
TEXD e DOJHTHIGCKHX'BH BHIOILB, KaKid pampile NONXYYaJHCh LOPH IOMOUIM BOEH-
BEIXD OpeRupiarif, HE BB 0JHOMB rocyxapcrsh (kpond Amrimizm) He mpoBOIHTCA HA
OpakTHKE CBb Tako# CHIOH, Kakp Cb HeZABEMXD JBTH Bo Ppamuiu. MoxkHO 31BCH
OTMBTATL JHMB MHMOXOJXOMB, YTO SBIAKINAafCA pPe3yNHTATOMB 3TOr0 BO33pBEIA
0JHOCTOPOHHOCTs BB HOMBINEHIH KaNHTAJOBH MOMETH BECTH 3a 000K TAXKEIHA XO-
3AHCTBEHHEIA OCIOXHEHI I HOTEPH AXA rocyIapCTBa-KpeJHTOpA.
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BILIOTH [0 CAMHXD MeJKHXD, KalUTAJNHUCTOBD, MOKOHUTCH TAKKE Ha
I'PAHI0BHOMD amIapaTh BHYTDPeHHE - OPIaHM3aliOHHATO XapaKTepa,
T03BOJIAETh UMb IPHHAMATH IJIA COHTA IOAB PYKOI0 GOJBIIIA MACCH
IPOIEHTHHXD OyMarb ® BreyeHie HeMHOIMXD IHed COBBaTh HXD
NOKYIaTeNAMD BB CAMHXD MEJKRMXD KOJMYeCTBaXE. [103TOMY, Hemo-
cpencTBerHOoe pasMbiucHie mbuHOCTeR (COHTH (e3b NPEABAPUTENIH-
HATO OTKDHITIA NONIHCKH), KOTOPOE BB HE3HAUMTENbHHXD pasMbpaxs
IpAaKTHEOBAJIach Bo @pannim yme pecATaybrid TOMYy Hasalb,
VEOPeHHI0Ch 31Beh cmipibe, 9MBP BB KaKOMB-IEG0 IPYIoMb TOCY-
mapcreh Epons. ITo sTof e mpmumeb combiicTBie TpPexX’d PYKOBO-
IAMAXD KPEeOUTHHXD YIpemIeHIl Ipu BCBXD CepPhEsHHXD 3MUC-
cisix® BB crpand cabnasock mOYTE Hen3OBKHHMD, I OHE BB IIep-
BYI0 OUepemb SABIMIOTCA PasMBCTHTeNAME BCBLXD 3aKN0YAEMBIXD HA
$PAHILY3CKOMD PHHKE FOCYIAPCTBEHHHXD B HHHXD 3afMOBB, X0Td GH
10 BHBITHOCTE KaKkb OyATO I He IPHHEMANH HUKAKOTO YIacTids BB
smzecim. Toxsko 3a mocabnuie roan m Goorbe MeJdkie KpeIUTHEHE
62HRU (CM.CTp. 135) IOIYYAJIH JOCTYI'H Kb STOMY OOHIBHOMY MCTOY-
HUKY MpHGHIei, ROTOPHHE BB BULY OCHYHO O09eHb 3HAYATEJbHOH BO
OpaHnid pasHULEL MEXKAY KYPCOMDB, II0 KOTOPOMY 3aeMb IPUHAMACTCA
GaHKAMF, ¥ OROHYATENBHHIMD OSMIICCIOHHHEMD RYPCOMB X COOTBBT-
CTBEHHO BHICOKar0 KOMECCIOHHAr0 BO3Harpamienid sa pasmbuieHie,
COCTaBIAETS 3HAYATEIBHYIO B BCE PACTYIIVIO NOJI0 GapHIlell 6aHKOBD.

Doake sHayuTensana mombireHisd KaIUTAJI0BD BB IIPOLEHTHHA
6yMardm ¥ ydacTie Bb KOHCODIIyMax® BB HaCTOgOlee BpeMda EMBIOTH
mbeTo Toapko y Société (Généralel), BB KOTOPOND IIEPBOHATAIBHEIL
xapakrepd Crédit Mobilier marmammiaca Mesbime, YbMB y IPYTHEXD
6aHEKORB. Bo BCAROMD ciaydab Hake H BH ITOMB YUpemIeHiwm, co-
XPaHAOIEMD PATX TAKOr0 Pola IBATEIBHOCTH 0043aHHOCTH aKIio-
HEePOB® KB JOB3HOCY 50%/, CBOEr0 JHIUL HA IIOJOBHHY OINAYCHHATO
KamaTaga  (MHOKH NOGYOUTeIbHoH INpHYEHEH  31Bch  OHTL He
MOEeTH), 3TH OIIEPAIlill COCTABIAKNTEH BDH IOCHBIHEEe BPEMA JHIIb
36%/p TAKOBOTO. Y BCHBXD e TpeXb PYKOBOZAIUXE OaHKOBB, BMBCTD
B3ATHXD, Kb KOHIY 1912 I., Bb IPOLEHTHHA OyMard, ydJacrie BD
KOHCOPI[IyMaX® ¥ BB HEIBHKHMOCTE OHJIO BIOKEHO 23,6%/, COGCTBEH-
HEIXH RAIMTAJI0BD, TaKAMD 06pa30Mb, PeaIusyemocms urs axmi-
606 (Liquiditét), coorsbrcrBeHHO CTPYKTYpS (paHIyscKaro Hapon-
Haro X038UCTBa CTOHTDH BeChbMa GJarolpiATHO. JJoxodHnocms 2) TaRme

1) Bp romel 1895—1903 taxixe y Comptoir National, xoropas nepexmpaia
TOTHA Nepiod® HOBEILIEHHOM TPIOHIepCKo# IBATENBHOCTH, (HUHAHCHPYR BB LIHPO-
KEXD pasubpax®, 970 COOTBBTCTBEHHO MMMOGHIR3EPOBAJIO S CPEICTBA.

%) HoxogHOCTs BB °/6 Kb COOCTBEHHHIMB OGOPOTHHIMB CpeAcTBaMb (omia-
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BIIOJIHB yIOBJIETBOPUTENBHA, COCTABICH]e 02JI1aHCOBB—HACKOIBKO BN3-
MOMKHO CYZMHUTP 0 Pa3HEMD NPHA3HAKAMD—I JHBHICHIHAS I0OJTATHEA
O4EHL OCTOPOMKHH. (6a KpyIHHe conepauka Crédit Lyonnais ms-
AaBH2 [IaJEeKO OTCTaloTh OTH HEero BH CHCTEMB HAKONICHIT 3amra-
COBD BCIBICTBie HXT eme u Temepsp Menhe 3HAYNTedbHOI peHTa-
CUIBHOCTA H TODA3N0 MeHbIUedl BHCOTH HXD PesepBoBh. Oda OHE
BCE CIIE YCTYNAOTH €My He TOABKO B DEOyTALil, HO H BB pas-
MBpax® 060poToBbh. Société Générale —HecMOTPA Jame Ha CBOD
CHAHIMKOMD TYCTY0 CBTH NPOBEHIIANBHHXD OTHBIeHift (oM, Tad-
agny II),—dr10 BIiAeTS 04YeHb HeGIATONDIATHO Ha BHCOTY k03P u-
IieHTa eT0 H3NEPKERD II0 oIepaiaM®.

[IBI0BEHE OTICTH GAHKOBD IIOYTH COBEPIIEHHO YMAIYHBAITD 0
pacnpednaeniu npudbieti 110 0TI BJIBHEMSE CTATHAMD, H BoOOLIE OT-
1E€THOCTD PYKOBOLAWINXD KPENUTHHXD YIPEKIEHIf—BD MEHBLIEH CTe-
IIeHE ¥ BCBX'D MPOYEXD (PPaHIy3CKEXD 6aHKOBB—OCTABIAETD KEJaTh
MHOTRLO ). JT0 CcOCTOAHIe ThN'D HacToATebHbe HYKIAETCA B IIepe-
MBHE,—OHTb MOKETH, IyTeMD BMBIIATETBCTBA 3aK0H0IATENSI,—UTo
OTABABHESA Y9pesieHia D0 GoJbIuel YaCTH HAXONATCH [HOAD BAACTHIO
ONHOIO JHULA, 0TB COJEIHOCTH ¥ IIPeJyCMOTPETEJBHOCTH KOTODAro
82aBHCHTH BCe HXD OJAaroCocTOfHIe, & ,DeBH30PH“ Ha IpakTHES
BCETNa HAaXOZATCA BB 3aBHCHMOCTH OTH upaBieHis. Cv apyroi
CTOPOHH, 00BeKTHBHOE o6Cy:xneHie 6aJTaHCOBD BB 06mel i coelialb-
HOH mpecch, KOTOPad OTPaHWYMBAETCA BOCIPOHSBEIEHIEMD PeAaKTH-
POBAaHHHXD OaHKaMd HJIH II0 MeHpmIeil MBPE WHCIHPUPOBAHHHXD
uME CrBaBHIA,—COBEPIIEHHO 0TCYTCTBYETD.

2. O6utecTsa Ans QMHAHCHPOBAHIA NpeanpiaTiil.
JBaATeapHE0CTh 10 (GHHAHCHPOBAHID BB TBCHOMD CMHCID cJIoBa,
T. €. npuHATie Ha ce6a GOJBIIHXB MacCh IBHHOCTeH, 06pasoBanie
CHHIHUKATOBD, y4YacTie ¥ PYKOBOLCTBO KPYIHHMA (PHHAHCOBHMO IB-
JaM¥, (pEHAHCHDOBaHiE rOCYNApPCTBEHHHYD U HHHXD 3aliMOBE H IIpo-
MHUIJeHHHXD NPenupiaTié Bedraro poza Bo DpaHUil ¥ BO BCeMD

9eHHBIH AKMIOHEPHEH KamHTANB—-pesepBH—IPeNIONOREHEAR NPHECLLIL):

s 7. . crp T ; o171 N .

Cpexnnee 32 rOXH: Crédit Lyonnais | Société Générale 1] ?f%ﬁégiptf
1900—1904 8,00 5,38 5,22
1905—1909 8,92 5,58 5,91
1910—1912 9,43 6,28 6,90

1) Taxp, Crédit Lyonnais, caxymamiii o6pasnons IZaf OpOIHXB YIPEKASHIH
OpHUBOJATDH HCKIWYHUTENBHO IHBHAEHAD, YHKe COEDAIICHHEI TAHTHEMAMH, H T. I
Orgersl BCHXB Tpexd GAHKOBD LDOYTH HE COTEPHATH el KAKHXB-TR00 AMBIOMINXE
3HaYeHle MOJOKHUTENBHBIX® yKas3aHIX 00 HXB NBIAXB.



126 Dr. Eug. Kaufmann.

Miph, ABIAETCS TPEWMYINECTBEHHOD cepoil ABATENBHOCTH CHe-
IaJbHHXD YYPERIEHIN, T. H. ,banques d’affaires” HIM ,s0¢iéiés finan-
cieres“. (CyliecTByerTds O0YEHb 3HAUUTEJBHOE KOJIHYECTBO TaKHXD
yypesaeHid, GoJbIIHHCTBO KOTOPHXD BOZHHUKIO JHIIb BL HOCHbIHee
necarmrbrie, 6aaronapd yBeJaHYEBaoIIeMycd SHaYeHID mIomMbBIueHid
KaluTaJoBh sarpanurefl. Ho aums yeTHpe u3h HUXD HrpaloTd obii-
CTBETEIBHO Goapiuyw poab (cM. rabuuiy III). Crapbiiiiee, sHaunTenn-
uhiiuee n conmpubiiiee w3b HAXD (CM. CTP. 109), Banque de Paris
et des Pays-Bas, TpWHAJERAIli# KB HNEePBOKIACCHEIMB yupemmie-
HiAMB BO Bceli HBpomb, yuacTByeTh BO BCBXD KDPYIHHXD (PHHAH-
coBHXD oneparisxps Craparo m Homaro CpbTa m 4acTo CTOHTH BO
IJaB5 KPYIHHXD MeRIYHAPOLHHXD KOHCOPIIYMOBH IO 3aKJIIOYEHII
3aiMOBD M Ip. Buberh ¢v Crédit Mobilier Frangais, BOSHEKIIUMD
Bb 1902 romy Ha paspajmuaxd craparo Crédit Mobilier m cuapHO
Pa3BHBLIAMCSA 32 IIOCABIHIe TOLH, OHB IPENCTaBIAeTh CO60I0 CaMBIH
COBepLIeHHHY THND 06IIecTBa IJId (PEHAHCHPOBAHISA, IIOCKOIBKO OHB
COYeTaeTds CO CBOEH IPIOHIEPCKOH, (HHAHCEDPYIOIIed ¥ 3MHCCIOHHOMH
IBATEJBHOCTBI0 JHUIIb HEO6X0QEMO CB Hed CBA3AHHHA OHPIKEBHL
omepanim = Ipodie 0GOPOTH, BHTEKaWIlie HM3H CHOLICHIA ero cb
[TPABUTEJNBCTBANME ¥ AKI[IOHEPHHMK KOMIAHIAMU,~—CCYIH W WHLLI
yeayry puHaHCOBaro xapakrepa. OHB IOLNEPEKHABALTH THBCHBIS CHO-
IIEHIA ¢ TePBOKJACCHHMHI (UHAHCOBHMY H KPELUTHEIMA YIpeskje-
HigMu EBponn m AMepHRH; BB IIpaBieHim ero sachmaiors HBKOTO-
DPHe #3B CaMBIXh BHIAOIMUXCA (QUHAHCHCTORD EBPONIH HAPANY CB
YJeHaMHE HOBBAmel napuxckol ,,Haute Finance®, kotopse ¢b mbaso
00€3NeYUTH 33 COG0I0 IIOCTOAHHOE ydYacTie BB MeRIYHAPONHHXD (H-
HAHCOBHIXD KOMOWEHAIIAXD IPHHAIE BD 3TOMB GaHKE yvacrie sHa-
YHTEJIbHEIME KAIIMTAJAMA.

H crapuiee nokonbuie mapmxckoi ,Haute Finance« (Hottinguer,
Mzallet, Mirabaud, de Neuflize, Vernes m mp.), KpoMs OIHOI0 JHIID
noMa PoTmmabIoBh, KOTOPHE T 31Bch COXPaHHAD CBOE IOJIOsKEHie,
Kak® maison & part,—mpusHano ce6d BB KOHIIS KOHILOBD BHHYKIEH-
HHMDB IPEMKHYTH Kb 3TEMDB IpeinpiariaMb, 9TO6H He 6HTh BHTHBC-
HEHHEHMA H3B CBOEH HCKOHHOK 06JaCTH KPYIHEMHI aKIiOHEPHHMA
6anrkaMu. Takb, BB 1904 I. OHE II0YTH BB IIOJHOMDE CocTaBb 06be-
JWHUIECh 114 Tpio6pbTeHis oTHOTO IIeNMIar0 BB IOPY O6IIECTBA.
g (PUHAHCHPOBAHIA, BO3HUKINATO BB HIOXY I[IPEAIIECTBOBABIIYI
KPHBHECY, KOTOpoe OHJIO MMH Ipeo6pasoBano BB Banque de I'Union
Parisienne. Y eTynas BB OTHOMIEHIH KPeIATOCIOCOGHOCTE X TBIOBOTO
IIPECTH A, OaAT0Napsd YIOMAHYTHME GOTATHMD ¥ MOIYIIECTBEHHHMD
GaHKEHPCKEMDB (pUpMaM®, Jumb Banque de Paris, 70 o6mectso,
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Bb COCTaBD MpaBieHis woToparo Bomam mpeicraBmrean Comptoir
National, a B® mocabauee BpeyMa tarxe m Crédit Liyonnais, mpuHaao
I'BATENBHOE YYacTie Bb OTKPHTIN PYCCKArD PHHEKA 114 (PPaHIy3CKEXD
KalHUTaJ0BD H PA3BUBAETH JOBOJBHO IIHPORYID TPIOHIEPCEYID H (li-
HAHCHDYWOUIYI IBATENIbHOCTE BE 06JACTI IPOMBIIIIeHHOCTI Ha BCEMD
seMHOMD maph. OHO 0CHOBAJTO MHOTOYHCICHHHA RpeANTHLS YYpem-
IeHid BB OaJKAHCKEXD H 320KeAHCKIXD CTPAHAXDB, 114 KOTOPHXD
0HO ABJAETCA DMMIABHHMD HCTOYHHKOMD KPEIHTa, I HPHHHMALTD RII-
BbiimIee ydacTie BB (PHHAHCHPOBAHII (GPOHLY3CRAT0 HKCIOPTA BD
3a0KeaHCKiA CTPaHH.

OcHOBaHHHE BB 1901 T. IOKOIHHMB MHHICTPOMB (PUHRHCOBD
Pyspe npm yyacrim Goapmiux’b GaHKOBL X Banque de Paris, goMu-
HUDPYWOIOUXE BB ero [paBieHin, Banque Frangaise pour le commerce
et Uindustrie, HeCMOTPS Ha CBOC HaJMeHOBaHIe II IepBOHAYAJBHOE
npelHa3HAYeHle, He IPOABHID 10 Cero BpeMeHH B0 Ppanuin zaMBrHOI
npoMBmTenHol xbgresbHoctn. OB yabagers MBeTO I peryasp-
HOMY GaHKOBOMY 060pOTY, MOA0GHO TOMY KakDb 3T0 ILIaeTh BB He-
3HAYMTEJHHOMD 00BeMbB Banque de 'Union. Boo6uie, Takd Kar® (hu-
HaHCHEDYIOUad IBATeNbHOCTs PBOKO ZOCTHTaeTh § 0aHKOBD 3TOI Ka-
Teropim crTeneud, HEOOXOAHMOH IJ J0CTaBJIeHiA paboTaiieMy Bb
HOXD KaIHTaJy [OCTOSHHOHI peHTal0HIBHOCTH, TO JaHHHHA THID
6anka pbaxo BecTpbuaerca BB 4HCTOMD BEAB. HBKOTODHSA U8B 3THXD
PEHAHCOBHXD YyupemTeHidl, karb, Hamp., Banque Francaise, crapa-
0TCA Jajke [PHBIeYs NEIO3HTH IIYOJIHKH IYTEMD BHCORATO MPO-
IeHTa, JaBad JTEMD BRIIAMD KpPATKOCpOYHOe mnombirenie, m BO3-
BPAIAITCA, TAKAMD 06PasoMb, Kb OGHIHOMY THIY KOHTIHEHTAIb-
HAr0 YHHBEPCAJNLHATO GaHRA. XAaPAKTePHO ANA BCBXB GanKOBD 8701
KaTeropiy, 9TO NX'Dh dysikie KATATAJNH, CYMMH KOTODHXDB Yy + DIab-
FBHIIEXD H3H HUXD, KaKD MokasnBaeTd Tadamua III, Bechya sHaym-
TeIbHH, IIPEICTABIANTS COOOH IIPEHMYIIeCTBEHHO BRKIAIH HHOCTPAH-
HHXD I[IPaBUTEJBCTBD, KOMIAHIA H O6IIECTBD, (UHAHCOBHMH areH-
TaMd KOTOPHXB OHE COCTOATD, IPUYeMb BCh TaKie BRIAIH OTPAHI-
YeHH CPOKOMD HIE IIOAJERaTDh BH/aYb JUMb Iocab NpexBapesid.

ITocKOMbKO CPENCTBA HXD He ITOTTIOMIAIOTCS COGCTBEHHO (PHHAH-
COBHIMZ ONEPAI[AME, T. €. RDYIHHME IMOMBIIEHIIMI BB IPOUEHTHHA
6yMarz @ y4YacTieM® BB KOHCOPIIyMaxD, OHM IAWTD HMB, KaKb TOTO
TPe6yOTh PEHAHCOBHSA OINEpallid, BOSMOKHO JIETKO PeanusyeMoe Ha-
3gadeHie, BRIALHBAA XD BH OHPKEBOH ydYeTh, PEIOPTH H MeHCIOH-
HHA omeparnia. TakEM® 06pasoMb, 3TH 00UIECTBa H HaJeKe BIEpeNH
uxp Behxb Banque de Paris 3aHEMaOTD BechMa saMbrHOE IO0J0Xe-

Hie Ha JeHeKHOMD PHHKE.
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0 Raroi-IEG0 3HAYHTENBHOH ®oMEypPerlity MERIY banques
d’affaires 01 KPYIHHMU U CpeJHUME KPeIUTHHME ORHKaMHI HE MOMKETD
OHTh 7 pBUM, PaBEO Kakh ¥ O CTPOrOMB DasfbleHid TPyHa,—
KOTOpoe dBJAETCA BB CYII[HOCTH pPe3ydbTaroMb JHIIb  CaMaro
nopbimaro pasBUTig; ckopbe HaL0 I0BOPHTH O B3AUMHOMD MOIOJ-
Henim pbareasuoctm o6bEXD STEXD Kareropilt 6amkosb. mapubiimie
banques d’affaires, 6maromapa CTOAIIEMD H03aJM HEXB GOraTHMB
()MHRHCOBHMD [IBATEIAMD M KAUUTANBHHEMT OaHKHPaMB CL HUXB
KaieATypoll, 061aal0Ts OTPOMHOI0 CIOCOCHOCTBIO pasMbIIeHid IbH-
HOCTeH, BB 0COGEHHOCTH BB OTHOIIEHIH 60abe CIeKYyIATMBHHXD IbBH-
HHXD OyMars, IpH pasMbIleHim KOTOPHXD CPenHAd Macca KilieH-
TYPH OGOJBIUAXDE KPeTUTHHXD O3HKOBD IIOYTH HE HIeTHh BB CYeTh;
HO And QaKTHYIeCKaro pasMBIieHis KPYIHHXD 3aiiM0OBD combiicrsie
HTHXD NOCTBIHEXD HMB, IO 60Jbmied dacTH, HeoOxonmyo. IJosromy
npu pasMBuieHim KPYIHHXD 3afMOBB O00HYHO 3aMbiaercd, 4To 00%
KaTeropin §aHKOBD HIOYTH Pyka 00b DPYKY, Jake M TaMb, ©'ab 9TO
mo BHBIIHCCTH He ycMarpmpaerca. Hb TomMy e Banque de Paris
nyTeMDd PasHaro poja o0beinHeHld HHTEPecOBD H Ipiobpbrenia
BJIAHIA IPH MOMOINH NOKYNKA AKLif W NIPeICTaBHTE]bCTBA BB IPAB-
JeHIAXD 00e3MeTuIqD 32 CO00H yCAyTH GaHKa, PaCIOJAralIaro ca-
MOIT IIHPOKOH (pmaiadpHOd CcBTHIO, ¥ IBYX'H CPeIHUXD GaluK0OBD, Pa-
60TaMUXD ¢b 6oabe 3HaYMTeJbHHMH QHIlAIbHEME chramu. Ban-
que de I'Union Parisienne B3b mocaibiHee BpeMa Takike 00e3MeYUID
cedB yeayrm JQpYroro CHJbHO IEHeHTPAJM30BAHHATO CPemHAro
dagra. Crédit Mobilier Bomea®s BB THCHY CBA3b CHb Société (Géné-
rale, cobraBiINCh TPeeMEEKOME OLHOTO HeGOJBLIOrO OOMIeCTBa OJIL
(puHaHCHpOBaHis, NpUHamJIexaBIIaro pagbe kb rpynmd Société Gé-
uérale. Taxs MHOIIA HATH CBASHBATE 06 kaTeropim GaHwkoB®. [l1d
omepaliif o (PaHIy3CKUMD M KOJOHIANBHHMD 3sailMaMb, SMHECCIH
rIaBHBHLAXD PPAHLY3CKEXD TPAHCHOPTHHXD B Ip. Npernpiarii #
JJIS MHOTHX'D 0COGCHHO 3HAYUTENbHHYD KHOCTPAHHHXD dMuUCCIH BCh
KPYOHBA yIpexieHia o0buxs rareropid BMberd ¢b raapHbBAIIAMH
CPeINHEMH CaHKaMM H CHHIMKATAME IPOBHHI[aJbHHXB OGaHKOBD COE-
OUHAOTCA BB eIMHHI koHCOPLiyMb. TakuM® 00pasoMb, BOBMOKHOCTD
RAROU-THEC KOHKYPPEHin 305Cch COBepIIeRH0 HekmodaeTca. Ordacta
5T0 AMBeTHs MBCTO ¥ Ha JeHEKHOMD DHHED, Tak® KaKb ¢b HBKOTO-
paro BpeMeHH CYIIeCTBYeTh W YCIBIIHO (PYHRIIOHHDPYETH KapTeJb
BCBXD KPYIEXD RalHTAIACTOBH, EMBOINiH 1hapl0 TOBHINEHIe yIeT-
HaTO IIPOLIEHTa IIPH YaCTHOMB yueTh M OHPHKEBHXD PEIOPTax® I).

) Bb TPOTMBONOXOXHOCTH HTOMY B3aUMHAS KOHKYPPEHIIS pYKOBOLAIINND
KDPeZUTHBIXD 0aHKOBDL 3a KJIGHTYpy odYeHb ofocTpeHa H 10 BpeMeHaM® NPHHH-
MaeTh BB BEICIIEH CTCICHH HEKDACHBBIA M MAJO NOCTOMREIS $OpPMEL
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3. Kpynubia napumcria yacTHbiA GAHRUPCRiA GUPMbI,

Hapsany cb paswbineHieMD NIpOIEHTHHXB OyMars®, TOProBiel
IPATOIBHEEIMA MEeTALIAMHY, apOUTPAKEMD BEKCEIbHHMB, TeBUSHEMD H
00 OPOIEHTHHMD OyMaraMb, (PUHAHCHPYIOUIAd B aMuccionHas abd-
TeJbHOCTh, MHOTHa CIelialusupyoIiadcd 10 OonpelbIeHHHMD KaTe-
TOPIAMD, SABJISAETCA ONHOKO M3D BARHBAIIAXD QYHRUIE KPYIHHXD
NAPWAKCKAXD OCAHKHPCKUXD [OMOBB, IIOCKOJBKO TaKOBHE He Ipej-
CTABIAIOTH COG0M OOHKHOBEHHHXD YIpaBHTe’dell KamlTaJaMH COOT-
BBTCTBEHHHXD (EPMB, UNEHOBH CeMeHCTB: HXD BIaTbIbLEBD M
0/IM3K0 KB HEMD CTOSUIMXD KPYIHBIXD KAIHTATHCTOBS. Ilocabimee
BD 3HAYUTENLHOH MBPE OTHOCHTCA KB HOMY POTIIHIBAOB®D, KOTOPHI
0narofiaps CBOMMD KPYIHHMD KalUTaJaMb X CBOHEMD CTAPHMB Tpa-
IUIiAMD BaHEMaeTh elle ¥ Teleph 0c000e II0JM0KeHie H IIpeiCcTaB-
J9eTh C€00010 OYEHb BaRHHU (DAKTOPD HA JNEHEKHOMD H (PHHAHCO-
B0oMDB PHHKEDB. HEroropHe moMa 3TOI raTeropiu y4acTBYHOTH, Kakb I
PaHblile, Bb 0OIBIIOMD MacmITa0h B (DHHAHCHDPOBAHIM (DPAHLY3CROI
3A0KEAHCROU—IIPEAMYITeCTBEHHO ARCIIOPTHO-KOMHCCIOH HOM—TOPTOB.IH.
Bp aromM® ok pyroBondmiie kpeouTHEE (aHKH, Bb BHIY CBISAHHATO
CH HEMD GOJBIIOT0 pHCKA, IPUHAMATD MeHblIee yyacrie. JIpyrie
GRHKUDH elle CO CTAPHXD BPeMEeHD IPOH3BOJATH TaKke KOHTOROD-
PeHTHHSA OIEepalliy, IIPeNoCTaBaAs 3HAYHTEIbHEE JHYHHE KpPEIHTH,
HJH TMOCBAIIAIOTD Ce6d yIeTHOMY ABIy BB cheph MeKIyHAPOLHOH TOp-
TOBIH BB BHODL GUPXKEBOr'0 NHUCKOHTA BD CBASH CB HEHEKHHIMDB ap-
OUTpakeMb, WIX BD O0GJACTE (PHHAHCHPOBAHIA OTABABHHXDB 0C060
PHECKOBAaHHEXD OTpacief Toprosmd. I sgbceh, Kakb o BB HBKOTO-
DHXD [JIABHEXD MPOBHHIIAJIBEEXD IOPONaXDh, Kakb Jlions u Mapceas,
CYIIECTBYIOTH HJIEMEHTH JOBOJHHO CHJBHO PasBHTON CIeIliajHsaliii.

ITomo6HO TOMY Kakb ,Haute Banque“ HaXoIHTCA BB CBA3H CbH
IBYMA raaBEbimmME ,banques d’affaires, HBROTOPHS APyTid QEPMEL
3TOH KaTeTOPiM HaXOmATCH BB THBCHHXD CHOUIEHIAXD G OCIIeCTBAME
JId (QHHAHCHDOBAHIA.

4. KonoHianbHble, 3a0KeaHcKie W 3arpaHuynble Gauwy.

CuapHad HOTPeGHOCTD BKCIOPTHOH H HMIIOPTHOH TOProBIM BB
KpenuTh y#e CH NABHAXD BDEMeHb IDHBeNa KB BOBHIKHOBEHIN
0COGHXD KDPEIATHHXB OPraHoB® g 8Toli aBarexprocrr. Crapbimie
M3b HEXB, BTO—IIECTh ,banques coloniales®; Takoe o0Go3HadYeHie
(bpaHIy3CcKas Teopis IPECBAMBAETD HCKIOYHTENBHO TEMD KDEIHT-
HEMD YIPeRKIeHIAMD BO (PPAHIY3CKEXH KONOHIAXD, KOTOPHMB HaHA
IpEBUJIETiA BHIyCka GaHkHOTH. CaMui BHAYHTENbHHU U3 HHUXB,

XoTsi W BOSHMKINiH mosmEbe APYrEXB banques coloniales, 5T0—
9
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Banque de UIndo-Chine,') cb upaBreHieMd BB [lapmsrb, OCHOBaH-
HHI BB 1875 I. IpA yYacCTid PYKOBOLAILIHAXD KPEIUTHHXD YUPLHK-
meniit u Banque de Paris. Ero ¢maiazppas cbTh, cOCTOAIIAd H3D
18 ormbaeHi#, mpocTEpaeTcad IaJer0 3a NpeXbian cgepH PPaHIys3-
CKaro BIigHiA, BITOTH 1m0 cbeepraro Kmrag m 6pmranckoi Humim.
Ero )yHKIIE 0XBaTHBAWOTH CO00I0 BCH BUAH Onepalliff, HaunHad OTD
BEITyCKa OaHKHOTD M KOHYAA MABATEJBHOCTHO [0 (PHHAHCHPOBAHIN.
Ato yupexnenie mplo6pbao 6onsmia 3acayrd Bb nbabd xosadcTsen-
HAro 3akpbhliieHid (QPaHUY3CKEXD KOJOHIQJIBPHHXD BIabHIA Ha
HJanpaers BocTox®, # caMo pasBWBAETCA BEChMa YOAYHO, TAKD 4YTO
CTOHTD IIOYTH HA OXHOMD yPOBHE CBb KPYIHHME aHIVIIUCKAMZE H HB-
MEIKAMH 32a0KeaHCKAMYU OaHKaMZ, KOTOPHMD OHO HE OYeHb MHOTHEMD
yerynaeTs B mHmuiatwB. OcTadbHHE NATH GAHKOBE 3TOH KaTero-
piE, OCHOBAaHHHE elle BDH 1849 I. BO BTOPOCTEIEHHHXD KOJOHIAXD
(0IMH'D, OCHOBAHHHIH II03e, BIAJID BB 1874 I'. BB HECOCTOATEABHOCTE),
BeIyTH OUYeHb CKPOMHOe cyluecrBoBaHie 2). Braromapa Comptoir Na-
tional d’Escompte, kK0oTOpad CTORTH ¢b HEMH BB THCHOU CBA3H M Ile-
peyerynmia UMb, Kakd u Uumo-Kmraiicromy BaHry, cBom oTIbieHis
BD KOJOHIAXD, OHH IOJB3YHTCA NEUIeBHMD (PPAHIY3CKUMD Kpeni-
ToMb. CempMolt 6aHKD 9TOU Kareropim, Banque de I'Algérie 3), mpu-
BAJETIA BHIIYCKa GaHKHOTD W paspbliesHas o6dacTb IBHCTBIH KO-
TOParo MPOCTHPATCS Ha BCHO cdepy (paHIysckaro Brigaiga B Ch-
BepHOit AQpuks, BE HacToAllee BpeMs, TOCTH IPOHCINENIIATO BHY-
TPH €ro paspbieria (YHRUIH cexbCrO-X03SHCTBEHHATO M TOPrOBATO
02HKOBB, IIpeICTaBAdeTcA CKOphe MHCTUTYTOMD [4iid BHIYCKA GaHk-
HOTH, IBMD KOJOHIANBHHM®D G6aHKOMD; OPTraHEsallif ero CXOIHA Cb
opraEzsauieid Bangque de France, BIIOTH 10 IpaBa ero yYMTHBATH
BERCEJS TOJbKO CB TPeMA MIOIIUCAMI.

') K xommy 1912 r. axuioHepHEH KAIHTANE COCTABIAND 48 MHIL $p., omaa-
SeHHBIH 25%0; pesepBHEIH 42,12 M. §p.; GamkoBHe OHIeTH! BB obpalesia 81,72
M. ¢p.; Tpodin ofasatemserBa 202,85 M. ¢p.; RaccamT. 4. 67,05 M. $p.; Bexcens up.
122,54 w. ¢p.; ccyap1—107,55 M. §p.; mpouie aeGeromnie oCTATRE 42,94 M. Gp.; IBHHEA
GyMard ® y9acrie BB upexupiatiax® 5,79 M. ¢p.

*) M#cro wersipexs banques coloniales, CpOK® yCTABORE KOTODHIXs HCTeKB KB
KOHIY 1913 r., HOJKeH's 3aHATD NEHTPAIbEEA KOJOHIAIEHEY GaEKS, chepa rbiicTii
KOTOparo XOJKkHA OHTh BB JaJpHBHAIIEMS pacIpocTpaBeHa Ea BCH dpaBLy3CKid KO-
noHin. BBpoATHO BB HejaseKoMD GyIYIIEMD OHB IpHMCTS Ha cebd Ma,uaracmapcm&
orxbaeria Comptoir Nat. d’Escompte.

*) AkmioHepHEIf kKamATATB—25 M. $p.; peaep3m—264 M. $p.; paspBmmeEHBIH
MaKCEMAIBHHHA BHIOYCKD Ganra0Ts—300 M. ¢p. Kb komuy 1912 r. 6amkmOTHOe 00pa-
menie 201,9 M. ¢p-; mpodia obasaTenscTBa—974,3 M. ¢p.; kacca—65,6 M. $p.; Bexcexs—
873,4.8. ¢p.; ormbuenia @ npovie meGuTOpEI—822 M. $p.; TOCY AapCTBEEHAL peHTa——
29,6 . ¢p; ccyxa rocyzapersy—6 M. $p.
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Dparuy3acrie 3a0KeqnckKie U 3azpariitnsle oanki.—HeI0CTaTORD
THHEOIATABE, IyXe HPeINpiAMYHBOCTH, HE3HAUHTEJIBHOCTH (PpPaHIy3-
CROM 320KEaHCKOH TOPrOBIM II0 CPaBHEHIO ¢ aHIIIMCKOHM M IepMaH-
CROU ¥, HAaROHEI[b, HAJHYHOCTS H3MaBHA CYLIIECTBYOIIHXE O0TAb-
aqeni#t Comptoir [National] d’Escompte, Crédit Lyonnais u Banque
de 'Indo-Chine BB cTpaHax®, PAaCHOJOXKEHHHXD ¥ C(peamseMHOTO
mMops, BB Ilepemneir HMunmim, AscTpanim ¥ BocToysoit Asim,—
BCBME BTEMB JOCTATOYHO O0GBACHIETCA TOTH (DAKTd, 4TO (paH-
uysckie 3aoKeaHCKie GaHkE BHE (PaHIY3CKAXD KOJOHIE HIPAOTD
JIAIIG CKPOMEYX poab. IloneMd ABATENHHOCTH 1JIf HEXD ABIAETCA,
COGCTBEHHO TIOBODA, JHMb AJWKEPD (IpHHajJemaImii @OpaHuin
TOJIUTHYECKH, HO He BB XO3IHCTBeHHOMD OTHOIIeHim) u IOxnag
Amepnra. JIbBUHASL TOJNS BB (UHAHCHDPOBAHIN MKHPCKOE XaBOHOIL
TOPrOBIM W CHOLIEeHIH Ammmpa cb Dpanuieir HpHHAAIEKATD, KPOMS
Banque de U'Algérie, eme Compagnie Algérienne ') (cb IPaBieHIeNMD
5 lapmach), yapexaenno b 1877 r. Oa mvbeTs G0AbUIIA 3aCIFTH
b mhak skoHoMmueckaro sakpbunenia sa pammielr eax Cbhsepo-
AJpPUKAHCKUXD BRaABHIA ¥, HECMOTPA HA AMKHDCRIA H TYHHCCRIA
oTIbieHid PYKOBONAMEXD NAPHKCKEXD KDETUTHHXD yUpemIeHil,
TMoayydaa OJaromapd cBoell 60gapliell WHENIiaTHBD OYeHb YIayHOe
paspatie. B rycrad ¢uuianbHas CBIB IPOCTHPAETCA 82 IPAHHUE
Maporko.—Kb padbe CYIeCTBOBaBIIEMS %) GaHKaMB IPHOABHIOCH
BP mocabIHie IofH, 6raromapsd X03g¥CTBEHHOMY HOLBeMY, Z0BOJIBHO
SHAYATESHHOe YHCI0 (PPAHIY3CKHXD 3a0KEaHCKREXD M 3ATPAHHIHEXD
6aEKORD WHOLZA CH 3HAYMTENBHHMH KaIldTalaMH (BaxHBHAIDIH m3B
mrxb—Banque Industrielle de Chine, yuypexIeHBEM n3pECTHEMD [le-
KUHCRAMD CHHINKATOMD, ¢ KAIATAIOMD BB 45 M. p. H IPaBOMD BH-
IIycKa 0aHKHOTD BB Kmrrat). Boapmas acTh HX'b IPAKTEKYETD, 0ZHAKO,
IJIABHHME 06pa3oMb (UHaHCHPOBAHIe 320KeaHCKHXD ¥ 3aTDAaHHYHHXD
39fIMOBRB, & TaKKE IPOMEIIJIEHHHID IpenupiaTii, X I0ATOMY OHH J0MK-~
g GHTH COIPHIUCIEHH Kb OOMIECTBAMD I (UHAHCHPOBAHIA.

Anocmpanmsie saokeanckie fanxu.—~Ilo He pash yiKe FHOMH-
HABIIAMCSA OCHOBAHIAMD, JaCTh 320KE€AHCKHXD KPEIHTHHXD CHOLIE-
yiff coBepImaeTcs INPH IOMOMZ  (PPaHIy3CKAXD ormbaeHiit #aH
MHOCTPAHHHXE GaBKOBD. OT0 HYHKHO CKasaTb IPEXE BCETO 0 60B-
el gacTy cHomexiH ¢b I0muoil AMeprKO#. HecMOTPA Ha HAMMIHOCTD

1) Ko xomny 1912 1. axmionepan#t kamprans—40 M. ¢p. (85 1913 r. ysem-
qems 70 62,5 M. $p.), pesepsr—34,2 M. ¢p., KPEIUTOPB! T BRIATEI~219,9 M. dp-

2) Crapbmif pamEbimii—Banque Frangaise de Rio de la Plata (omma-
qeuEsfi axmioHepus# kanuTaxs—100 M. §p.), HE pasBuBaWill, 0JHAK0, B0 PpaHLiN
3HAYATeNBHON (UHAHCADYOIeK ABATEIBHOCTH.
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TOXYIIOKEHH (PPAHIY3CKAXE IOMKHO-AMEPHKAHCKAXD GaHKOBD, !) 1M
CHOINIGHIA MpEACTaBIAITH CepiosHHE pPHCKB BCAbBACTBie TOTO, YTO
PPaHIY3CKEMD HKCIOPTHHMD KOMMACCIOHEPaMB HPAXOJUTCH COTIa-~
maThCd HA CHBJIRE, KOTOPHSA ONJIAYABAOTCA TOJBKO BB IIPONOIKH-
TeJbHHE CPOKHW; TO ke CIBIyeTh CKasaTh O YaCTH CHOUWIEHIA CB
Eranrons, Kuraens u Smomieft. By $uHaHCHPOBAHIA CHOMIEHIE CB.
SK30THYECKEME CTPAHAMH YYaCTBYHT®H, II0 YKA3AHHHMD IPUYAHAMD,
Takxe ¥ HbMenkie u anraifickie saoreaHckie G6aHKHW, He HMBOIIie
(OPAHIY3CKEXD OTHBJIEHIH.

Juemo-unocmpanrsie oankxu.—Muorie npyrie 6aHkEm ¢b MBcro-
npe6HBaHieMd 00IecTBa 3arpaHmliell cosmanm ce6h oTHbiaeHid @aH
ITPEeCTaBUTENBCTBA Ha G0raroMDd NapHKCKOMD JEHEXKHOMD DHHRE
A CAMHX®D PasHOOGpasHHND Ibiuell; npupJedeHie (QpaHUY3CKaro
KaIlfTala NS ero HCIOJb30BAHIA sarpaHuileil cTOUTD 345Ch O0CHIHO
Ha IepBOND IuIaHE.

5. MMpoButuianbhsie U mbcTHble 6anku M GaHKUpbI.

Cpenuie U Meakie KPeIHTHHeE GaHKM, CIywKallie BHYTPEHHEMY
(PAHIY3CKOMY KPELUTHOMY OCOpOTY, BH 3aBHCHMOCTH OTDH X03i-
CTBEHHOH KE3HEeXBATCIBHOCTA H 6JAr0COCTOAHIA COOTBBTCTBEHHHX D
o6aacrefl CTpaHHL, MPEACTABIAKNTD C060I0 PasHOPOOHHEe TANH. Bb.
TpeX® INIABHHXD IIPOMHINJIEHHHXD [EeHTpax® CBBEpO-BOCTOKA, Ch-
Bepa H 1I0-BOCTOKA U3DH MeJKHXD KPEeNHTHHXD YYpemieuid (rias-
HHMB 06pasoMB® 3a IocihbiHee HecATHAbLTie) NIyTeMB SHePLAYHATO
pacllidpeHid, 4acTo IIyTeM'd IMOIVIONIeHIs MEJKHXD MECTHEXD GaH-
KOBB, PA3BUIAMCL CHAbHHE OaHKH CPeIHArO0 pasMbpa Cb PaCKHHYB-
EMHECS Ha OOIIWPHEE PAiOHH TIYCTHME OHIIQJIBPHEMHA CBTAMEA
(,Banques régionales®)?).

TBCcHO cBASAHHHE CB IPOMHIIIIEHHOCTHIO B TOPTOBJIEH CBOUXD 06-
JacTedl W Zaske BB U3BBCTHOM CTelneHH IOJYMHEHHHE HMDB, OGaHKH
BTU ABJIAITCS UCTHHHHMU 7M0P2080-NPOMBULACHHBIMU OAHEQMYU CD-
Pa3BUTHME KOHTOKOPPEHTHHMM OllepalisiMi ¥ MBCTHOI IpIOHIepCKOR
U SMUCCIOHHOE ABATeNbHOCTBI0. JTa NBATETBHOCTH BO (PIAHIPCKOMD
6aHKD, CBASAHHOMD NIPEHMYUIECTBEHHO CH INEPCTAHOH IPOMEIUIEH-
HOCTBIO, IOBOJBHO HE3HAYHUTEJbHa, HO 3270 BH JOTAPUHTCKOMD, He
YCTYIIROMEND 110 CBOEH aKTHBHOCTH ¥ IPeIUPIIMYABOCTA HEMEUKAMD
IPOMHIIICHERMD GaHKaMb, MMEBeTh BechbMa Ooapinoe 3nageHie. O6-

) Cpexn rux® ocHOBaHEHH BB 1910 r. ,Banque Frangaise et Italienne de
VAmérique du Sud“ cuapHo EXeTd BB ropy. (Kb ronumy 1912 r. axnionepHE# xanu—
TadBb—25 M. $p.; pesepBEH—9,2 M. ¢p.; KPeIHTOPE M BRI IH—228 M. ¢].)

%) Cm. rabammy IV.
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JACTHOU OaHk® JOz20-Bocmowa, Graromaps GONBIION B3aKHTOYHOCTH
9TOM YACTH CTPAHH W CBOeH 0COGeHHO Tycroif ¢hTH UIaIBHHXD
oTmbaedilt, o6nagaeTs BHIAWINEics CIIOCOGHOCTIO paswbuienisa bH-
HOCTeH, KOTOPYKH OHB HCIOJB3YETH IyTeMb MPAKTOKYeMaro ero ma-
PEKCKAMD OTHBJEHieMd OTYACTH CaMOCTOATENBHO, OTYACTH IIPH II0-
cpenctss Banque de Paris, yuacria BB EPYOHHXD (HHHAHCOBHXD
Ibnaxs. JoCTynds KB TAPHKCKOMY IEHERHOMY I KalHTAJIbHOMY
PHHKY IIOCPEICTBOMB OTKPHTIA CTOMHYHHXSD 0THbBaeHil, Kpoub Go:1b-
TIMHCTBA O0JACTHHXD 6aHKOBB, co37maau cedb Takwke I HBROTOpHE
‘60Jrbe BHAUATENBHHE NIPOBHEUIAJILHEE MECTHHE GAHKH.

OnuadCHPOBaHie TPOMHIIIEHHOCTH IyTeMDd IIPeJOCTaBIeHId
KpeluTa, II0CKOJBKO ABJI0 HIeTH O KPEeJHTOBRHIH OCHOBHOIO Ra-
OHTAala aKUIOHEePHHYD 0OIIEeCTBB, KOTOpOe IloraluaeTcsd BHIIYCKOMD
AR miam obauraniif, cocTapisgeTd INIABHYIO IBATEJBHOCTh TAKKE H
MHOKeCTBa MBCTHHXD 0aHKOBD JOMUPUH2CKA20 NPOMULULIEHHAR0O P(-
qoma, GrecTdAlliee pasBATie kKoToparo HamoMmHaeTdb [epmamino 1 Che.
AMepHEEY ).

To e HYMKHO CKa3aTh 0 HEMHOTHXDH MBCTHHXD (aukax® IAPY-
TUXD HPOMHIIJIEHHHXD LeHTPOBD U upesmze Bcero d.andpiu. Hau-
6orbe AKTHBHHE W3 HUXD GOJbIIell 9acThlo PABBHEINCH M3b HI-
YTOMHEXD [Pelnpifariii # pacmumpaoTes 1o MeHbmieli M5ph ¢b Tow
#e GHCTPOTOM Kakb ¥ KpyNHHe 6aHKH?), a HBROTOpHE H3B HHXD
HaYaJd y#Ke 06DasoBHBATH QHIiaIpHYl c¢BTh. BB cooTBbTCTBIH €D
CHJIBHOR IOTPEGHOCTHI0 BH KaIHTaJaXb OTPAciel NPOMHILIeHHOCTH,
CBS3aHHHXD Cb JOTADHHICKAMHE GaHKaMH, GaHKH 5TH paGoTamwTd
ogeHs HaupamenHo (cM. Tabammy III). [Tombuenle kamTanoOBD BD
BeKceld (BD IPOTHRONOJOMKHOCTE (IAHIPCKEMD H JIOHCKIND OaH-
KaMDb) CTOMTD y HAXD JAJEKO [O3aAH CCYND [I0 KOHTOROPPEHTY; HXD
qyaie KAATAIH, TOCKOJBKO OHH He NPOECXONATH u3B TOProsaro
060poTa, MPENCTABIAnTE c00010 GOJpIIeH JaCThiD CPOUHEE BHIAIH,
33 KOTODHE yIMadmBaeTca 6onbe BHCORIZ IPOLEHTD.

OcoCHit pond 6aHka CMBIIAHHArO THNA [PEICTABIAETD coboit
OZIEHD MapCedbCEill MBCTHHIL TOProBo-TIPOMHIIIeHH R i 6aHRD, KOTO-
PHI, 6aaromapd DOLbeMy IPOMHULIEHHOCTH BB 3TOMD LeHTph ¢b

1y Mo6wraa ssexbsHol DyABl B NOJHHD Briey BB MHATIOHAXD TOBHD: 1890 r.—
3,47; 1900—5.45; 1911—10,43. Usp 117 AoMeHEEIXB Oedel OpaHIin ¢b CyTOTHOI
IpOM3BOIHTEJbHOCTRI0 B 13.006 TOHE® Ha IeUApTAMOHTD Meurth-et-Moselle paja-

eTb 72 b MPOM3BOJUTENHHOCTBI0 Bb 9.332 TOHH®.
7) HauGorbe CoBepIIEHHEL Tumn 8TONl KaTeropin GAHKOBD DNpPeICTABAIETH

coGoi Banque Renauld »p Hamen (cM. rabaumy 1V u crp. 116, mpux. 2).
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1900 r.1), HaxoomTCA BB mepioab cmapHaro passmTia @ BMBCTH CB
TEMD npr nocpencTsbd csoero Ilapmxcraro orabaenid, cosmaxs
ce6b saMbTHOE TOJOMKeEHie Bh KPYUHHXD (PHHAHCOBHXD OIEPALIAXD.
O BB CUJIY 3TOLO0 BXOAHTH BH COCTaBB ,60JBIIOI0 KOHCODPLiyMa“. Bb.
nocTbaHee BpeMA OHB BOLIEJSD BB COeJWHEHie CO BTOPHMDB II0 3Ha-
geHilo banque d'affaire m npECTYNEID KB pacLIAPeHI0 CBoeH ¢u-
JlanbHOM ChTH.

Ha Feo-3anadm ¢b IpomeccoMd yCHIABaINEHCA HHAYCTPiagn-
3alim 7 pacusbroMd Dopno, kKax® TOpProsaro LeHTPR, BB HEMD H3B.
craparo MBCTHar0 KpemZWTHAT0 YYpexIeHis, IyTeMd IOIJIOLIeHIA
HMD MHOMECTBA MEJKHXD KpeJATHHXDH OPIaHOBD, BHpaboTascd
KpyOHHE banque régionale. Bt cooTBTCTBIZ ¢b MBCTHHME X034H--
CTBEHHHMH YCIOBIAMH OHD ABJIAeTCA 0AHKOMD Y4YeTHHMD, TOPLOBO-
NPOMHIIIEHHEMD B 6aHKOMD AJd pasMbIeHid IPOLeHTHHXD 6yMarb.
Bb Huyui o 85 I'asprs aMEETCA IO OTHOMY KPYIHOMY MBCTHOMY TOP--
I'0BO-IIPOMHINIeHHOMY GaHKY.Bb Jlions CyIIecTBYeTD ellle OMUHD H3'D.
CTAPHXD HENO3ATHHXB GaHKOBD 1860-XB I. I., KOTODHIH, coxXpaHad
CBOM IIEPBOHAYAJBHHIN XapaKTep®d, 0TKA3aJCA OTH PAcIIHpeHis I I0-
3TOMY BB TedYeHie yae [0Jrar0o BpeMeHM HaXONUTCA BB COCTOARIA
33CTO4.

HBxroropeie m3h KPYNHBUIIHXD 9.463GCH-A0MAPUHECKULS KD~
dumubizs 0anko6s OTIACTH ellle CO BPeMEHH 0 1870 I. PaCIIUPHIA
CBOI IBATSJBPHOCTh BIUIOTH [0 LeHTpaJdbHON Ppaniuin. 13® HAXD
CaMH# 3HaYATEJBHEH X cTpemAmiiica rb pacmzperio (Comptoir
d’Escompte de Mulhouse) orsBTBHAB O0TDH ce6a BB 1918 I. CBOE
gpasmysckid oTABIeHIA—YHACIOMD A0 90—U TepeBeNs HXb BB CO-
CT2BB OCHOBaHHAT0 Pajd 3Toro Hosaro 6aHka (Banque Nationale de
Crédit) cp mpasieniend BB IJapmxb. DaHKD 3TOTH CHh HOMHAHAJD-
HEMD KalHTaJIOMD BB 100 MHJIJI. ¢p., yEe NPOYHO yTBEPIHJICA BH
KPYIHHXD OPOMHOINIEHHHXD IIEHTPax® cBBepa ¥ I0Ta.

GHCH0 MBCMHVTE MEAKUXS T OHEHb MEAKULE QKUIOHEPHBITS.
0ani06% HE3HAYHTEJbHO M, HECMOTPA Ha yJacTHBIOeecA BB Iocab-
Hie TOIH yypexIeHie HOBHXD, Bce (oabe yOHBaeT®: 6raromapd Qy--
3iamb. Ilo ofmemy npaBmdy cCpencTBa HXD Goxbe miam MeHbe sHa-
YHTEJbHO MMMOOGMJIM30BRHH, BB BHAY TOI0 YTO HTH GaHKH, PaBHO:
KaKb ¥ OOJbUIMHCTBO YaCTHHXD OAHKHDPCKEXD (YEPMD, BaHEMA-
IEXCA KPeTUTHHMD IBJIOMD, HAXOAATH OGHKHOBEHHO YIOBJIETBOPH-

TENbHHH 623MCH JJIA IPOM3BOLCTBA CBOEXD ONepaliil Juimh BB Ope-
TOCTaBIEHIH JOJCOCPOYHATO KDEeNHTA.

1) II3rROCTS OPONYKTOBD MApCENbCKOH UPOMBIILIEHHOCTH BB 1900 r.—782
M. ¢p., 85 1910 r.—1380 M. ¢p.
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II3b MHOIOIHCIECHHEXD YaCmMbiTs OCAHKUPCKUZ S (Uupits 1) ANILb
eUHUIHHSA, 000pOTH KOTOPHX® HHM BB UeMb He OTJAHYALTCA OTD
BUNAHBAMIAXD aKIiOHEDHHXD GAHKOBB, COXDAHAWTH U TEHeps GOdb-
nioe sHadvenie. Kakp Bo BCHXD cTpanax®, Uepexoldh HXB BB aRIio-
HepHLe GaHKA—JIHAIIb BOIIPOCH BpeMeHW. OTO0, HAlp., OIPOR30ULI0 BD
1912 1. ¢p BamHbAMmMed vacTHOH Ganrmpcko#t ¢upyoii Chpepa (Ban-
que Adam, Boulogne s/m., ¢b akIi0OHEPHEIMD RATATAJOMD BB 25 M. P.).

Pyra 06b pyry ¢b pacligpeHieMb M KOHUeHTpalied (3T0 IBU-
skeHle BB NOCHABIHIE TOIH COBEPLIAETCA BeChMa GHCTPOMD TeMIIOMB)
BB 0aHKOBOMD JBab NPOBHHLIM—OTYACTH KAKD IPHYHHA, 0TYACTH
Kakb CJABHCTBie 3THXD IPOUECCOBDL—HAOJIIIAETCA CYILECTBEHHOE
ykpbrenie 1moxoxenid 06JaCTHHXD ¥ XOPOIIO  JIPABIAEMHXD
KpynHBHILINXD MBCTHHXD GaHKOBB. Kpomb YHOMAHYTHXDB (aRTo-
POBB, 8T0 HaZ0 IPHIHCATH TAKIKE H IPOHCLIETIIeMY BD 1899 I. 00wedu-
Hewito BCHXD Goarbe miam MeHbe 3HAUHTENbHHXD [POBHHLIANLHHXD
6aHKOBD M OGaHKUDOBD. ,Syndicat des Banques de Provinee 10a-
JReHD OHJIH Tpe:ge BCero MOCTaBUTH CBOHMB COLICHAMD BHIOIH
BB OTHOMIEHIM NPHOHJIBHATO pasMbIneHis NPOLEHTHHXD OyMard u
yuacTid BB IbJyaxps [0 (PUHAHCHPOBAHID BCAKAr0 poja H 3TEMD
VIEPIKATh WM BO3BPATHTH UXD KIIEHTYDY. A 3TO 03Hayado GOH IO-
BHIIEHIe CyMMH YyMKUXD KaOUTI0BD M NPHOHJEH H BOOOIIE yBe-
JFYeHic UPOH3BONUTEABHOCTE BO BCBXD 0Tpacaax® 6aHroBaro abuaa.
CrHIUKATD B ero OpraHU30BaHHHIE BB ¢opmMb akuioHepHaro ofuie-
CTBA, HCIOJHUTEIBHB Oprad® ,Société Centrale des Banques de Pro-
vinee“?) cbIalACh 3HAYHTEJbHHMD (DAKTOPOMB H2 (PAHIY3CROMD
KaOnTaJdbHOMD PHHEB. Société Centrale apigeTcs paBHOIPABHHMBD
YYaCTHEKOMD BB GOJBIIAXE KOHCOPUIYMaxb, & TaKKe pPasBABAETD II
CaMOCTOSTEJbHO BHAYMTENBHYI0 NBATENBHOCTH II0 (PHHAHCHDPOBAHLO,
HZ BB 9eMB He OTIMYalnImyncd O0Th o0HYHaro Agag PpaHuinm THHA.
CugpuiupoBarie GaHKOBD He MTOCTABHJIO JI0 CHXDB IIOPH Helnocped-
CTBEHHO GOJBIIHXD YCIYrd (PPaHIY3CKOH IPOMHILIEHHOCTH (HATpU-
MBpb, 6aarogapd 6oxbe CHIbHOI IIPOMHIILIEHHOH IPIOHAEPCKOR 1ba-
TeqpHOGTE Société Centrale), HO KOCBEHHHMD 06pa30oMb OHO J0CTABHIO
effl ReCOMHBHHO 3HAUMTEJNbHHS YCIYTH, TAaKD KaKD CHJIbHHU IPHTOKD
YyRAXD KANATAJNO0BD y YIEHOBD CHHIEKATA, HACKOJBKO OHD IIPOH30-

1y Ljesse ompexbasers Zag 1909 r. YHCIO JMCKOKTEPOBD IPHOIHBHTENBHO BB
1.200, 9HCIO HACTHHXD GAHKHPOBH BB CO6CTBeHHOMD cuuicat Bp 1000—1100. (Nat.
Monetary Comm. Doc. 522, cTp. 218).

?) AxmioHepHHH KamuTal® HOBHmeEHD BB 1912 r. 10 100 M. $p., ondaveHHEH
cocTaBagerds 25%0; mpaBo phHIIA0maro rojoca CBA3AHO Cb NPHHALIEKAMMHEME HiIe-
HaMb CHEXUKATa axmiamm Ha cymmy 10 Teic. §p.
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Imens Grarogapd STOMY CJaIidAHIO, IOSBONAIB HMD COOTBETCTBEHHO
VBEeJHUUTH CBOM [IPOMHBIIUIEHHHe KPEeIuTH. BB 1912 I. mocabaosads
maJdpHBHm# mares mo nyTm Ipeo6pasoBaHis Société Centrale B
IBACTBATENBPHHNA LEHTpalJbHHU Opradd IId ero COYJIeHOBH, TaKD
KaKk® BB NoCTBIHEe BpeMd OHO 3aHMMAeTCAd HCIOJNHeHIeMD JupEe-
BHXB LOPYUYeHiH, ImoaydeHieM® II0 KYHOHaMDB M OTKPHTIEMD KPEIUTa
TIOI'H BEKCeJsd, HelpiemJaemue AJsS GaHROBD; HO ITOKa OHO HE SABIA-
eTCs ellle paclpelBIMTeNbHHMD IEHTPOND A CIpoca ero yie-
HOBD HA2 KPATKOCPOYHEHE CCYIHHE KalUTAaJIH I IIPeIJIO0XKeHid Tako-
BHX'B.
3arnwyenie.
HpuTura coBpemeHHol opranusayin wpeguta. Ctpemnenia Kb pedopms.

O6ImenpU3HAHHO, 4YTO COBpPEMEHHas OpTraHusallid KpeauTa BO
DpaBsNiE IpercTaBIAeTd HEKOTOPHE HeNOCTaTKH H Upodbias. ToTs
yhnpers, 4To BO DpaHuim OCaHKH, BDH O0CO0EHHOCTA PYKOBOIAUIISA
KPEeIUTHHA YYpexIeHld, NpOoABIAITS MaJ0 WHALGATEBH J IIPO-
MBIIJEHHAT0 PasBUTiA CTPaHH ¥ TOSTOMY NOBHHHEL BB e CDPABHH-
TeTBHO HEYTOKHOMD SKOHOMHYECKOMT IIPOTpeces, MOKHO CIBIATE
Temeph Ch TON Ke apryMeHTalliell, kakb M HBCROIBKO HeCATHIBTIH
HasaIh, KOT/IA ROHIEHTPalid ellle He 3alllja Takbd Jajero !). Orrbe-
HeHie MEeJKHXD KPeJHTHHXD OpraHoBh He HMbBiIo BB 3TOMDB OTHO-
UIeHiH Cro;b YacTO MPHIHCHBAEGMEXD €My BPeIHHXD HoCK5I-
CTBi#f, HO BCe Xe BB YIPEKaXDh, BHCKA3HBAEMHXD CO CTOPOHH
(hPaHLYy3CKEXD NPOMEHILIEHHHXD COI030BB U OJU3K0 Kb HHUMB CTOS-
IIAXD OPTAHOBD I[IPECCH BB CBASH Cb KaJI06aMU HA BCe YBEJHYH-
BARIIYCI ROHUEHTPAN0 6aHKOBD, TAUTCA W3BECTHAA T0JIS BCTHHH.
Kpynuwe ¢panuysckie KpemuTHhe GaHKH LPEeKPacHO IIPHCIIOCOOH-
JUCh Kb CYILECTBYOIIEMD XO3AHCTBEHHHMD YCJOBIAMD, HO HHKOIIA
¢b CBOEH CTOPOHBl He IHTaJHCh BosnbUcTBOBATE Ha HUXB. Haodo-
POT®, KamIHE M3 HUXD cibiaand Bce Aad TOTO, YTOGH IIOOLIPHTH
Y MHOTHXD COTeHD THCAYDH CBOUX'D KIIEHTOBD %) CTpeMJeHie Kb orpa-
HO4YeHII0D HXD POJBI0 PAHTHE, COCTABIALINEHA agd GaHKOBEL CTOJIb
OOMNBHHEA HCTOUYHMKD IpHEOHIeH. M 3TUMD OHE OKasalm OdYeHb
TIOXYI0 YCAyTry (PPaHIy3CKOMY HAPOJHOMY XO03AHCTBY. ¥Ke HaGJIO-
IaeMHS BB 9TOMD OTHOLIEHIM BB KPEeIUTHOU MONMUTHKS OTHBIBHHXD
pyKoOBoOAIHXDE yupesxnmerilt (Crédit Lyonnais, Société Générale)
pasinyid MOKa3HBAOTH, 9TO OHU, BB ocobeHHocTH Crédit Lyonnais,
3aHUMaNId Haubosbe OTPHUATENBHYW TIO3HNI0, MOIMMIE OH IOHTH

1) Courcell-Seneuil yxe BB 1879 r. xkanoBajcd Ha TO, 9TO CAHMIKOMB MAJIO
ablaeTca 14 TOTO, YTOOH BHI3BATH KB KH3HH Opeinpiaria e mpoBuENiN.
) Cu. crp. 119, mpuy. 1.
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HBCKONBKRO GOJBIIE HABCTPBYY OTEYeCTBEHHOI TPOMHILIIEHHOCTH
6e3B BCAKATO DHCKA N7 BBEPEHHHYD HMD BRIAIOBD. Kpeaurosa-
Hie 0GOpOTHAr0 HJIH AaiKe OCHOBHOIO KamHTamda, IpeTocTaBlenie Jmy-
Haro KpenuTa IIPeNNpHHAMATENSIMD, He OGNaJaloiiMD OGOJBUINMH
CPeICTBAMH,—KOHEYHO, He I'BJI0 CHIBHO IelleHTPaIn30BAHHEXD Kpe-
TUTHHXD GaHKOBH, DAGOTAOLIAXD Cbh 3HAUATENSHEME BRIAIAMI.
Hag 9T0r0 TpebylTes MelKie caMoCTOATeJBHEE OpraHH, OTCYTCTBie
AOCTaTOYHAr0 KOJHYECTBA KOTOPHXD O04YeHb 3aTPYLHAETH POCTH MO-
JOAHXD CHID, HYXNAOUAXCA BD KamuTalh, DacHIEpeHie m Mozep-
HA3AIII0 MEJKHXB ¥ CPeJHHEXD NPOMHINIEHHHXD H PEMECICHHHXD
IIPOU3BOJICTR.

Y#®e BB TedueHie NeCATHNBTIH NpeinaranTca GesUACIHHHE
IIPOERTH N7 3aIONHEHIA WPOGBJIOBL BB OPraHH3AIm KDENHTa:
OCHOBaHIe GaHKOBB CB TOCYHNAPCTBEHHOH Cy6cmiied, oprammsalig
AONrOCPOYHAro IPOMHIIIEHHATO EpenuTa, OTKpHTie 1m0 mEuiaTHsb
IIPaBHTENbCTBA 0COOHXD JKCIOPTHHXD GAHKOBH, IPABATEILCTBEHHASL
OpPTaHU3alld 06IeCTBh B3AUMHATO KpeauTa H T. X. Hakomels, B Mah
1911 T. TPaBATENBCTBO JYPEIHIO BHEIADIAMEHTCRYI0 KOMECCIIO I
peopMH GarkoBaro ixbira, KOTOpas BECKA3aJACh 32 COYeTAHIe IPHHIH-
NOBD TOCYNApCTBEHHOX moMomu ¥ caMomomomw. 1) Tlo mpoekry
KOMHECCIE (KOTOPOMY BB IIABHHXD YepPTaX® COOTBETCTBYETH IPABH-
TeJNBCTBEHHHN 32KOHONPOEKTH %), BHECEHHHH BB MAJaTy HEIYTaTOBh
Bb HoAGpb 1912, HO O CEXD TIOPH eime ew He NPHAHATHH), 14
conbACTBIA ¥ DasBHTIA #pammocpounazo xpeduwma A MeJOTHOH
TOPTOBIH ¥ MENKOA NPOMHIIIEHHOCTH JOJKHH OHTBH YIPEKTIaeMH
ofIiecTBa B3amMHAr0 KpeumTa (sociétés locales & caution mutuelle)
Ch HODMAJBHHMPD YCTaBOMD K Cb H3BBCTHOM CBOGOION OTH HAJO-
roBb. MXb IBATENBHOCTS OIPaHAYMBAETCS YJIETOMD BeKCelell HXB
COYNEHOBH. JTH BEKCEIA IIEPEYIUTHBAOTCS BD HAPOOHBILY 0aHKEAL®,
KOTODHE TIPH COONIIEHIA H3BBCTHHXD YCHOBIH MOJB3yOTCI HEKO-
TOPHMH 33KOHOMB YCTAHOBIGHHHMH JEIOTaMH, MIaBHHMB 06pa3oMb,
BD BEIE GE3IPOLEHTHHXD CCYLD OTH UCHMPALLHAZO YUpercoeHis,
(office centrale), BB pacumopAmeHie KOTOPAro IPaBATEJBCTBO OTHAETD
g orod nbam 20 Muian. ¢p. IIpoTHBH 3TOT0 IIpoeKTa BO3IMOIKHO
IpeICcTaBUTh HBKOTODHA BO3pakeHis, HO ropasno Goxbe ceph-
€3HHA, —IIPOTHRD APYIroro IPOEKTa: YCTPOUCTBA [IeHTPAJBHATO yIpe-
MOEHIZ CH ARIIOHePHHMD KalHUTaJIOMb BB 5 MHIJI. §P., COCTaBIEH-

1) Commission extra-parlementaire pour la réforme bancaire. Rapports pour
la 1-re et la 3-me sous-commissions. Paris 1912.

%) Projet de loi ayant pour objet l'organisation du crédit au petit et au
moyen commerce 1912 r. Ne 2212 (5 nHoadpa 1912 r.).
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HHMD H3F B3HOCOBD OaHKOBD W OAHKEDPCKEXE LOMOBDB, CH EHerom-
HHMY 11PaBUTEJbCTBEHHEMA CYOCHAIAME H NIPaBOMB BHIIYCKA 00JH-
ramiif, ¢b Uhablo JOCTaBJEHIA HOJATOCPOYHATO KperuTa (0T® 5 IO
25 (1) ab1D) CpefiHed @ MeJKOH TPOMHIIIEHHOCTH IIOLL 3aJ0I'D HXb
$abpuyHHXD 3aBefeHid. Cabayers 3aMBTUTh, 4TO XOTA H BO3MOMXK-
HO OKa3aTh BJifHIe Ha OpraHm3allild KpeIuTa Bb RKakoi-iuGo crpanb
NyTeMD 3aKOHOLATEJIBHAI0 BMBIIATEIHCTBA, HO BIigHie 5T0 phako
0yAeTh HallpaBJIeHO BB XOPOLIYI0 CTOPOHY. SaT0 IPH CBOGOJHOMD
PasBUTIE—OHTL MOMETH MeIJEeHHO W BpeMeHaMH Jaxe Cb TAKEIH-
MY IIOTpAceHiAME, HO THBMD BbBpHbe—pasoBbeTca Ta (OpMa OpPraHd-
3alid KpemuTa, KOTOpaf HAUNYYIEMD 00pasoMb COOTBBICTBYETH
X03HCTBEHHOH CTPYKTYpH CTPAHHL U CAaMOGHTHOCTH ed HaceJeHid.
Oprammsania xpenuta Bo DpaHLUiH, KAKOH 0HA IIPELCTABIANACH elle
mecars abTh Hasamd, OHua BIOAHE mpmcmocofieHa Kb CO3LAHII0
rocynapcrsa pasTse. lIpoaspsmascad MemAy THMB BD paspoclucics
IPOMEIIIIEHHOR, TI'PIOHIEPCKOH ¥ SMHCCIOHHOE abATeNbHOCTH, 0CO-
6eHHO 3a nocabiarie 5 abTh, 60IBIIAS RABOCTE NPeLIPiEMYEBOCTH
BO3HNMBJa CBOMMD CcIbBICTBIeMD, Kakd YIOMAHYTO, CHJAbHOE YKpBI-
JeHle CPeOHHXD U MeJKHXD KPEeJHTHHXD OpraHOoBb, Ha BCe BO3pa-
CTARIYI KOHKYpPpeRuiln RoTOpHXE maayerca Crédit Lyonnais BB
cBoeMD 0T4YeTB 3a 1912 1. Ecam nepen’s HaMu, IPH COBpPEMEHHOI 60-
abe GHCTPOH mydbcanim parLys3ckoll XO03gHCTBEHHOU KU3HW,—HE
npexonsduiee gpjdeHle, a IBACTBUTENBHOE BO3POXIeHIe (hpaHIy3CcKoX
HHAUIATABH, TO 3TH CpelHie M MeJrie KpeIUTHHE OPraHH, BaKHHXD
@YHKIIH KOTOPHXD He MOTYTDL B3ATh Ha Celd KpYIHHE HHCTHTYTH,
OyayTH yCHMIMBATHCA ¥ BIPeNb, W HOHHHE ocrawiriecs npoGBaH BB
OPTaHm3allid KPeIUTa IIOCTeIeHHO 3aN0JHATCA T 6635 BMBIIATeIbCTRA
3aKOHOMATEN.

Nuteparypa: Horn. Das Kreditwesen in Frankreich. Leipzig 1857. Courtois™ 4.
Histoire des banques en France. Paris 1881. Saurel. Sociétés de crédit contre ban-
ques locales. Paris 1901. Sayous. Les banques de dépdts, les banques de crédit
et les sociétés financiéres. Paris 1901, Plenge. Gritndung und Geschichte des Crédit-Mo-
bilier. Leipzig 1903. Testis. Le role des établissements de crédit en France. Paris 1907.
Lysis. Contre Toligarchie financiére en France. Paris 1608. Hegemann. Die Ent-
wicklung des franzosischen Grossbankbetriebs. Freiburg 1908. Courcelle-Se-
newil. Traité des opérations de banque. 10-¢ édition, révue par Liesse. Paris 1909,
Publications of the National Monetary Commission. Doc. 405 (Interviews on the
Banking and Currency Systems ete.) u 522 (Evolution of Credit and Banks in
France etc.) Washington 1909/10. Kaufinann. Das franzdsische Bankwesen mit
besonderer Beriicksichtigung der 3 Depositengrossbanken. Leipzig 1911. Meh-
rens. Die Entstehung und Entwicklung der grossen franzosischen Kreditinstitute,
Stuttgart 1911. Huart. L'organisation du Crédit en France. Paris 1913.

Boxbe moapoGHE# yrasaTens JHTepaTypH cM. BB Tpylax®d Kaufmann'a u
Mehrens'a.
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Daasuisiawie scypraast u nepioduyecris u3darnis o $paHIyscKOMD GaHKO-
BOMB u OupmeBoNtd 1hab: Buxoisurie b Ilapumb-—L'Economiste Européen, L'Eco-
nomiste Francais, La France Economique et Financiére, La Revue Economique Inter-
nationale, La Revue Economique et Financiére. Raffalovich, Le marché financier.
(BHXOZATH exeroiHo). L'Annuaire statistique des sociétés par actions (BHXOZHTH
esmeroJHo). Bs Bpoccexs-—Le Moniteur des intéréts matériels.

Ta6nuua 1.

Passutie rnasHbilluuxs 3/1eMeHTOBL GanaHca Tpexb OOablIKXD KPEAHTHbIXD
6aHkoBb (Bh MHULII0HAXH (DPAHKOBDH)

1—Crédit Lyonnais, 2—Société Générale, 8—Comptoir [National]
d’Escompte, 4—Bch 3 yupemmeHid BH COBOKYIHOCTH.

Ilpou. Gymars H

Ilselx. Bekceis. g:g;g?g; é}) ;1‘1?1\ ; Ie6uTopsL. ;Iggp 1}1& 3?:;;(,)}{'
1 2.8 1411 2]38 1 41! 2 3. ! 4.1 1. 2 : 3. | 4
P !
1880} 138} 108 i36 382 171) 84| 39; 294} 102 84i 128; 314} 38 1192 — | 157
1890 F 460! 147| 140| 747| 189! 86 88 313} 271 74% 82% 4271 20 10611 1; 127
1900 760| 305 334|1399] 348! 123| 160 631} 413 142% 195; 7501 e 110 33§ 149
1905|1030} 417| 547;1994| 396! 202) 197) 795) 536 259] 305;1100 6/ 112 223 140
1910 {1229] 852 870(2951| 451! 325| 28111057} 601! 449 392%1441 11 112! 13§ 135
1912 {1411} 962 947/3320{ 362! 370 ‘2381 970} 743! 503 431%1677 11 115} 13§ 139
i | .
|
| oosom s T Epmmops v | pvsonma
1.1 2.1 3. ] &) 1.] 2138 4] 1] 2] 3| 4
18801 80| 73] 100| 253| 354| 334| 235 958} 37} 23| 23| 83
18901 150 73| 42| 265| 677, 338| 265{1245] 142) 29| 69 240
1900} 850| 99| 166| 6151177 597| 6152300 135; 70; 99; 304
1905 | 367| 151| 169| 687[1596] 857 914(3357f 181 103 124 408
1910 398] 265 236! 898/1902/1503|1208/4608} 144} 151 184) 483
1912 | 418| 872| 241/1026{2180[1574{1307|5011} 166] 213| 186; 565
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Tabauuya H.

Passutie duaianbubixb chreil Gonbluxb KpeAUTHBIXD 6aHKOBDH.
a—COrédit Liyonnais, b—Société Générale, c—Comptoir National
d’Escompte, d—Crédit Industriel.

Hemos. xacerl BB [lapHxb E OKp. Ornbierid B® TpOBHHLIH.
a b c d |[Bceeroj a b ¢ Becero

1878 1 27 — 6 34 16 91 — 107
1890 23 39 4 9 75 73| 116 3 192
1900 34 57 23 22 142 ] 136 | 287 83 505
1905 47 82 43 26 198 | 168 | 48371) 114 765
1509 53 89 54 34 230 | 200 | 6821) 151 1033
1912 66 | 100 59 44 269 | 22719207 194 1341

!) BRIOYHTENERO CH ATeHTCTBAMH, (JYHENIOHEDYOINMMH HETOCTOAHHO.

Ta6nuua M.
[rasubifia crateu 6ananca 4-xb Goabwuxbv Banques d’affaires

Kb konuy 1912 r. (BB MEamI $p.).

= | 5|2 = 5] 2 3 | 8 & &
ss| 3| ElglzbEl B8 A EEEE T
S g8 |Z20E="8AlEE & |dalgi &
< R} O > < Swld IR H| & (& =2 ©
= 2| BRI S8l & B Ri< =5
Banque de Paris etc. . . }39,6 112,68 79,2/16,6| 144.2 261,3{100,- {127,-1127,-] — (16,2
B. de I'Union Parisienne. | 17,4 | 63,8] 33,2122,6] 63,- [131,2} 60,-} 23,2 23,2 52,113,4
Crédit Mobilier Frangais. | 26,7 | 84,6| 54,8/ — | 37,4 52,6} 60,-' 9,1 9,1 14,8! 6,1
!

Banque Francaise pour le
commerce ete. . . ., . 34,1| 78,2| 75,238,7/ 38,-| 64,8} 60,-| 7,3/203,8] 49,4/ 6,1
Hroro . . . |117,8/289,21242,4/77,9] 282,6 [510,2|280,-166,6907,7|116,3{41,8




141

‘HedolgoY IO BOIIOTCIHITLNO H LHOLORD XILLHdddoNoLnoy
L BoLoBagdyo orovh LxvnAridonHod a4 BLIOvRA BHULro)l (,
CANBLOLD CWMHLIoddoNOLHON 01 O¥arud 4Nl OHRERMOI] (o
‘qaoyng madonod nomrewsy wraLuanod[y (g

‘Wd) "W OF HOWOH OF THOLHIOUL LEuLHIeN 1 QI6T 4d (v

g | wrernme caoviee aen A erun g ornn Lol Lol gy Le{e
«(p "PRIN () "HENOIL OF LUOMIMAON ‘0l-) ¥ I0p[laoq ruof riwdudg
WIRIL WNIANOL EIra0l “d @TAT 94 PION NP HPALD LEBLHUBY (g

EOLOIRAMIONHLQAIO OH OMULORh YOI

11009 TIONRIYY (LXBIIE BH gaLdoindedol BHHLHITIENNOY (;

.8 |8TT lLe'e juEwe | ¢ | ot | — — loeT | — loreglergieotre! 1 l6F3T) 0 - v 0 (¢ (sued) O1-D ¥ XnopIYeTT
e 1880 | — |688%¢ll <% | <05 | <@ | — | — |G- | - T€GeGhr| " 19 (o8l (; (souuntounpey) 01-) ¥ uodn( "I
8/ 1GO'0 | TL'E {TE0L | L0 -qzg loger | — 666F | — |86°08 TT'P 6OTIX I 0T (G681} (s u (; (*LirD) o1-) ¥ IOPUAS(Q WUDIL
/L 08T — [oT'9¢ |O¥'T | -'¢g joger | — — |e96T | — |02‘6v F8T| TT [098T| (:A[IADIRID)er-) P OUIRIUOFRTIPUT)
4 & — | -Tpleg0 | er| -9 | — | — |e8'ge | — 8TIeFEl ¢ | er [TTf - ( (unuong-uies) 1ofnog ossiuy
PIOlogT lert |1gor | -2 | -oglogse | — (e— 1187 I|GETI|IT'¢g 86'T| 9 laogif - ¢ ¢ 0 (UoAT) osIRUNOLTT 9191008
s/ 1GF0 | 06'6& [9LIT (08T | -8 |087F — — lgeqg | — vg'6 |LBr) I | — 1 "+« (oaam[]) swaavy 41p9an
o/yal | 060 — |18Fg | ‘¢ | -9 -'g — 1062 eF6T | — 688 180, ¢ T 68y} © suogy op opdwodsy,p atoydwon
9 |19 |eo'v |gg9r | ¢ | -o1| — — | eFT |OTLT |cg0 386 vo'g) 9 1GOQT[ * (vzzIN) 9IIN OP PRI 9D 0SSIB)
9 |G80 |4e'T [T€0T |PLO -8 - — — 1028 — -9 2e0lBIIINTel T |928T] (xrequody) pIoN up o[erorsgyy duburg
o 1 8FT — 166°G8 189 |+ -0T}9L8 — — lorse | — [96TT 88°0 2TIA0E | T |688T] - (LouvN) o-) ¥ pueusy oubuvg
‘HHHEQ
919HLIgW ¥ olgHaremuuaody okdy g
or leg'c lege |czoerioger | -oor] ~‘eL | — | I8‘% [90°9FT | ¥CBI [66FT [80°G “ pe {1887} © ¢ - (Louy) euusOIUBN 9191005
(6 1BLT |94°68 | 04'I8 | 96'RT | ~0F | L20T 98¥T 08FL | 9¢F8 RE9G(1Ge| ¢ %€ 1698T| ©  (OIIsAvly) OSIB[[IOSIVIY 9191008
T SO |LLST | OF'L0T|{2E0T (s -OL} -‘4F ¥2°G SLFOT | — [P9BG QL8| ¢ g8 [8¥81| - ¢ 0 0 - - (OUIT) PION 1P HPIID
¢ lsez |eeTz |eseorloor | ~os | — | Ge'glssl |oLTOT!GO%GT [LOTRIGHO| ¢ | 16 (868T| * (v[mostvp—uoLrT) 09A11q oubueg
9 08T |L¥L |180% [Lee | 91| — 2C0 1 €2 10008 | — |LEOT |06 [3TIIXTE| LG |668T| * (xnuvopiog) xneepiog op enbueg
UHHEQ JIGHLOBIOQ “L
R ol — | et owH = <
gsabl B | 2 |BEE| W |gEpl e zax o5t B8ERREE §EE P BglES
FEER Ee | B [ §EE| 8 |HFE) B2 B8R ER FREISSE| 8 (38| EE |S8|EV
2ne & o g =t : ol @ S A3 =] LR 8F| 8 |28 &8 Hia v
5818 | B |83 | B | zE| E5 [SEE| S8 | BUEEEel § (Pl T8 Bl g
gge| BOO| B | gET | R | BB FE ReS| B | E357FE| T led] T 7% &
H_&_q. o ' ballv ‘ «© rAMv v s e O_ @

(waonuedd TXBHOIIIHW L)

180MHRY AXIGHLOGW K axmHareinuugodu axunoehnnedd axmunukdy axadoLowgH eouelreg

"Al enuroe]

I9LHAWAlE OiMUGHERY |



142
Tabauuga V ).

KoneGania yueTHaro npouenta ®paunuysckaro bawna sa 1881—1913 r.r.

Hara umsMmbmeHia o/ Hdata usmbHenig o/o
[pOLEHTA. ° IPONeHTA.
1881 r. 1899 r.
ABTYCTB 25 | 4 Texabps 7 | 3%
Oxta6ps 20 5 . 21 41/s
1882 1. 1900 1.
2 41/
Cespas S / fArBaps 11 4
MapTts 3 4 ” 94 34/,
23 3!
1883 1. P et 25 | 3
deBpalp 23 3 1907
1888 1. MapTb 21 | 8Y:
deBpadb 16 21 /2 Host6ps = 4
Centa6ps 13 312 1908
Oxrabps 4 41/ Supaps 9 31/,
Jeralps 27 4 93 3
1889 r.
1911 r.
SuBaps 24 3/s
Centadps 9 31/
QeBpais 7 3
1912 r.
1892 r.
Mak 5 3
Mait 19 21/a
Oxrrabpe 5 8'/2
1895 r. /
bk 19 4
Maprs 14 2
1913 r.
1898 .
Oxra6ps 19 3 6e3b m3MbHeHIH,

1) Tabamua cocraBaena Pedawyielt mo nauasivb kEurH . Jaffé, Das Englische
Bankwesen, 2 n3g. 1910, crtp. 351—353 m momomsema Ias 1809—1912 rr. mo m3m.
Kpennraoft Kamnesapin ,,Pyccrilt nemexar#f pruok® 1908—1912¢“, miarpamma 12.
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Tabauua VI 7).

YeTouuBOCTL yyeTHaro npouexta Ppanuysckaro baHka cpasHuTeNbHO Cb yye-

TomMb Anrnifickaro u lepmanckaro Umnepckaro bankosn 3a 1870—1913 r.

Yucao usmbreni#ft mpouerTa. Huedo usymBHeHiE npolesTa.

E] = & 4 = = R

PORBLY S 12 . 5 2 |TOAME 1E L F S

s = E = 2 o= z = = 5 0 2 =
1870 4 10 5 1892 1 2
1871 2 10 | 1 1893 0 12 3
1872 1 14 1 1804 o, 2 2
1873 4 24 6 1895 1 0 1
1874 1 13 1 4 | 1808 o | 3 3
1875 0 19 59 | 1807 0o | 6 4
1876 1 5 6 1898 1 6 6
1877 1 7 7 1899 2 B 7
1878 1 10 3 1900 3 6 3
1879 2 5 6 1901 0 6 4
1880 2. 2 5 1902 0 3 3
1881 2 8 3 1903 0 3 2
1882 3 6 5 1904 0 2 1
1883 1 G 1 1903 0 3 7
1884 0 7 0 1906 0 6 5
1885 0 7 3 1907 2 7 4
1886 0 7 5 1908 1 4 5
1887 0 6 2 1909 0 6 3
1888 3 9 2 1910 0 8 3
1889 3 8 4 1911 1 4 3
1890 0 11 3 1912 3 4 3
1891 0 12 4 1913 0 2 2
Beero. . 46 301 157

1) Cpbnbuia sammerBoBaEH Pedaxyiel ush UsAaHia National Monetary Com-
mision ,,The Bank of France* (Washington 1910, cTp. 34) m momoasens AJs 1908—
1912 rr. mo mazamino ,Pycckiff neHemEHN pHHORE, Kiarpamya 12,1 aud 1913 r. mo
IRYpHAXY ,Die Bank® 1914, April.

2) Ilo »TOTO Troja JAHHKIA OTHocATcA Kb lIpycckomy Koposepcromy Barky;
Hunepekilt Bark® yapexaess BB 1876 T.



Jleno3uTHble ¥ CIEKY/JISITHBHbIE OaHKH
Bb [epmaniu.

Crartes Dr. Ad. Weber,

mpod. BpecaaBiIscraro yEHBepCHTETa, !).

O GaukosoM® nbab Bp ['epMaHim 10 3I0XH KPECTOBHXD II0X0-
ZIOBD MOMKHO T'0OBODHTH JHIIb IOCTOJBKO, IIOCKOJBKO OHO COBIIAJAJ0
¢b MBHANBHOH onepallielf, umbBme# GoubmIoe XO3AHCTBEHHOE 3HA-
yenie, BeabrcTBie HeyIZOBJIETBOPHTEBHOE IIOCTAHOBKH BB TO BPeMs
MOHETHaro b2 ¥ MHOMKECTBA MEJKHX® TEPPHTOPId, KamxIad ¢b de-
RaHKOH CBOSH MOHETH. JIHIIb IT0CTE KPeCTOBHXD MOXO0J0BD CCYIHAS
omepanig crale Bce 6oabe pasBEHBaTRCA BB 0CO0YI0 Ipodecciio m el
MOCBAITAJHA CeCsS IPEeEMYINEeCTBEHHO EBpeH.

[IepBHME KOHKYDPpEHTaMH eBpeeBds dBHIUChH JoM6aprans. Ho
yoke HauypHasg C¢b A VI-ro crombrida moeT®s BHTBCHeHie WTAJbIH-
CKHX'® GRHKHDOBDL M MOTepd HMH MOHOIOJBHAIO MOJOMKeHid, Beabo-
cTeie nepeMBIieHia LeHTpa TOProBIHm 0TH (Upelm3eMHAro Mops Kb
AriaHTHYeckoMy okeaHY. OIHAKO, HTAJILAHIH eIe 0YeHb JOJr0 CO-
XpaHaiId IPeHMYIIeCTBeHHOe IIoJOoXKerie, 6Jgaromapsa BHpaboTaBlle-
Myca ¥ HHXD BB TedeHle I'BIHXD BEKOBE TepeBbcy GaHKOBOK TeX-
aurn. Ho 4ro m HBMUH yuBJIZE yiKe BB 3T0 BpeMd OpPraHW30BHBATL
faHKOBOe IBI0, TOKasEBaeTcA OCHOBaHieMD BB 1619 romy I'am6ypr-
CKaro GaHKa.

Heocropomuoe mpejocTaBieHie kpelnTa BB Iepiond ¢b X VI
mo XVIIT cr. orazanock maryGHHMD I8 OOJBIIXHCTBA OaHKOBDH
KOHTHHEeHTa. OCHOBAHHHY BT 1765 roxy BB KadeCTBB IoCyIapCTBEH-
Haro, [Ipycckiii BaHk® Takxe MCIHTAID BB 1806 Tony 60JbIIid 3a-
TpYZAHeHia BeabacTsie TOro, 9TO, BONPERW NPUHIAIAMYD OaHKOBOH

1) Crarpa HaOHCaHa coenialdnHo fnsa ,BamkoBoft Juumraonmexnim®. Ilepesors
¢y pywomuca C. . I'oasdedsaana.
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TIOJUTHEY, BIOKHUID GOJBUIYID 4YaCTh CBOHXD RAATAJIOBD BD HIO-
TeRU U IIPUTOMB, OTYACTH BB 00JACTAXD, YTPadeHHH XD [Ipyccieil BB
1807 romy. PesynpTaToMd STHX® KPaxoBb IIOCTENEHHO ABEJIOCH BECh-
M2 I[IeCCHMHCTHUECKOe OTHOUIeHie Kb GaHKOBOMY OBy BB CTpaHAXD
KOHTHHEHTA.

Mexny THMD STOTH TAKENBH OMHTH IPOIIIAT0 OKABAJICA X0PO-
HIMMD YPOKOMD Had 6yxymaro. Be tedenie XIX cr. ek RyasTyp-
HESI TOCYIapCTBa HEYCTAHHO CTPeMUJHCH KB BO3MOMXKHO COBepLIEH-
HOHA TIOCTaHOBKD y ceff GaHROBaro xbja, W HalADIaeM0e BB Ha-
crodllee BpeMd Hopbpie Ny6adkW Kb OGaHKOBHMD VUpe:RIEHIIMD,
6e3% KOTOPHX® GHIO OH HEMHCIUMO CYLIECTBOBAHIE COBPEMEHHArO
HapOJHAr0 XO03dHCTBa, OUPABNAJ0 ATH YCHJIld, NPHBEIIIA BH KOH-
I'b KOHIIOBDL Kb COBePLIEHHO HOBOH OpraHHsalid KpeInTHO-0aHKO-
Baro nbaa Bb l'epmariu.

He moaryyapmiie Koruecciit Bb Bepawmnb, MosxeR: u JpyTHXB
KPYIHHXD I0pP0oIax® I'POHIEPH IIepe6Hpasich OTYACTH BB CTOJHILH
MAJHXD IepMAaHCKEXD IOCYJapCTBD, IIB HXD O0CHKHOBEHHO BCTph-
YaJd CB PACIPOCTEPTHMA OOBATIAMH, 4acCThlo e, MMeHHO BB IIpyc-
cim, OHEH THTAJUCH 000HTH 3aKOHD, OCHOBHBAA KOMMAHINTHHI TOBAPH-
IIeCTBa Ha aRUIAXD, yupesIeHie KOTOPHXE CTPAHHHMD 00pa3oMb He
3aBUCHI0 0TH paspblueHid NPaBATENLCTBA, XOTA IIPAKTHYECKH Pas-
HHIQ MeXIy HUMZ X COOCTBEHHO aKUIOHepHHNMHI OCIIeCTBAMH He
04eHb BEJIHUKA.

1 sambuaTesbHasd Belllp: HECMOTpPA Ha TO, 4YTO aKIioHepHEHE
GaHKH CTPEMHJHCh GHTDH ,,08HKUDCKEMHE JOMAMH yBEIHYEHHOH CHIH,
MXD OCHOBaHID IOYTH HATHS He XbBIajJoch CepiO3HHXD IPENATCTBIH
CO-CTOPOHH GaHKZPCKUXD JOMOBDL. HalpoTHBb, MHOTiE H3B HHXD,
0COGEHHO YYpesIeHiZ cpegEAr0 pasMbpa, IPHHANA BH Iep-
BYI0 OYepefb ydacTie BB OCHOBaHIM HOBHXD HHCTATYTOBD. [ame
Bp ocHopamim Deutsche Bank BB 1870 roxy OepimHCKifz u (ppaHK-
$ypTCkid YACTHHSA CaHKHPCKIA (QHEPMH UPHHANE CaMOe KHEBOE yda-
crie; mpaBma, KpymHEHe noMa MeHIeabcoHb u Biaeilxpenepwd, GHBILIe
[JIaBHEMHA YYACTHEKAME y4pexIeHia BB 1856 romy ,bBepamdcraro
Toprosaro O6miecTBa“, BO3AEPHKAJUCH TelePh 0T yIacrid Bb 3TOMB
mbab: BO3MOMKHO, YTO OHH ye TOLJa MIPeJYyBCTBOBAJIM, 4TO Yepe3h
KaKoe-HHOyas TOKoXBHIe aklioHepHHE OaHKH 10 BCel JUHIK 0fep-
aTD M0OBIy HAXh JACTHHME GaHKIDPCKEME (upMamu. Ho mowa 9To,
BB Hepioxb 1850—1870 I.T., aKII0HEePHEE GaBKE ABIAMUCE CKOpBe 0py-
IieMd YaCTHHXD GaHKEPCREXD (EPMD, YBMB MXD CePIOBHHME KOH-
KyPPeHTaMH; YaCTHHA (EPMH HalbANHCh NepKaTh 9Td GaHKH BB

CBOEXD PYKaXD i IPH CIydad HCIOTB30BATH HXD Bb CBOMXD Ib-
10

4
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NAXb. Jlums nocat ocHoBaHiA enumHOX ['epmanckoit HMwmiepim cospa-
JUCh YCIOBIA A 6JecTAnIaro pocTa aKIiOHePHHXD 0aHKOBD; HO KO-
HEeYHO, BOCIOJB30BAJACH OHH HOBBIMII BO3MOKHOCTAME JHIIb NOCah
TAKeJaro Ipo6Haro nepiona. '

IIpaBOBHS 3any,mneai;1, KOTOPHS BCTphYaau MEl03UTHHE o
CHERYJIATHBEEE GaHKK BB 0CO0EHHOCTH BD [Ipycein, 6HIU yCTpaHeHH-
TOJBKO CH H3XAHIEMD MMIepCKaro 3aKoHA O KOMMAaHIUTHHXD TOBa-
PHIIECTBAXD HA AKMNIAXD M aKIiOHeDHHXD TOBAPHINECTBAXD 11 inad
1870 roma. MB yceTaHaBIWBAJICA IBOYHHE TIOPALOKRB: IOPHIHIECKOE
CyllecTBOBaHIe MOJNOGHEIXE OOLIECTBD, KAKD TaK0BOE, OCHOBHIBAJIOCH
JMIIb Ha BHECEHIX UX'B BE TOPTOBHE PerucTp®d, M 3TO BHeCeHie IOJIKHO
GHLI0 BHIOJHATHCA BIACTAMH 0€3D BCAKHXD NAJBHBHINEXD IIPensT-
CTBif, pas® TOJBKO yIOBJIETBOPEHH OHJIU OIpenbieHHHA Tpe6oBa~
Hig 3akoHa. Ha 3T0T® 3ak0HD 0e3b COMHELHIA HECIPABEOIHBO BO3-
JaraJgin OTBBICTBEHHOCTD 3a IOCHBI0BABIIIR BCKOPE, BB 1871—T3 T.I,
JHUXOPagOYHHHA Iepiolb I'poHIepcTBa. Bh MUPOKEXD Kpyraxs o00-
ImecTBa BO3OYRIEHie MPOTUBD ARIIOHEPHHXD OOLIECTBD H CIEIliadb-
HO IIPOTABD AKNIOHEPHHXD GaHKOBD OHJAO0 TaK® BEJIHKO, 4TO0 pasjia-
BAJNUCh Jame Tpe6OoBaHIA pajMKRAIbHA0 YUpas3[HEHid BCET0 3TO-
I'0 IHCTHTYTA.

ITponommapimiica X03AHCTBEHHH I KPU3UCH IBJIATE eIle Ha MHO-
rie 1ol HEBO3MOXKHHMD IOXOUTH Kb pedopyMt nmbaa. Jlmuos Bb
1884 roxy mocabmoBalio OIy6JHKOBaHIe HOBATO 3aK0Ha 00B AKIioOHEp-
HEIX'D 0CIIIeCTBAXD, KOTOPHH 3HAYUTEABHO ¥ CHARID CTPOTOCTh ABOYEATO
NOpANKa, AMEHHO BB OTHOIICHIM yCAOBIM y9IpeskNeHid aKIiOHEDHHXB
0011eCTBD, ¥ BMBCTE ¢Bb TEMB CTpeMUJCS NOyTeMD CHeliaJbHEXD
[I0CTaHOBJEHIA ThcHBe CBA3ATE AKIIOHEPOBD CH IPEANpiATieMb. -

Huwb gbicTByomiiii TOPrOBHH KOTeKC® 1897 I. BB INIABHHXD
YepTax’s CTOHTD Ha TOYKB 3pBHiZ HOBeJUIH 18-r0 ioogasg 1884 ropa.
HewsyBAHOH ocTaNach BEYTPEHHAS OPHITYECKAT CYIIHOCTH aKI[i0-
HEPHHXD 0aHKOBB: KaKDb BCAKOE aKII0OHEpHOe O06INecTBO, akI{ioHep-
HHEe OaHKH OCTAJHCh ,PeaJbHHMH accolialiaMn®, coenmHeHiaMHA
AMYIIECTBD, KOTOPHA OTBBYANTD N0 HOATAMD JUNIb HMYIIECTBOMD
00IIeCTBa, & He OTHBJIBHHXD TIEHOBS.

MoxHO CcKazaTp, YTO He CIATAA OUPMKEBOr0 3aK0HOLATEXbCTRA
I 32aKOHa O BRIAZNAXD HA XpaHeHie, BHECIIAXD IJIYOOKO WMayIiid
u3MBHeHIA Bb OTIBABHHSA omepaniu GaHKOBH (BB OTHONIEHIH XpaHe-
Hif W yOpaBJeHid 9yxuME ITBEHHEME 6yMaraM¥) X OTYaCTH IpHBE-
IMZXb KB TOMY, YTO KPYIHHE GepauHCkie 6aHKK CMOTVIM HeMaJo
JCHJIHUTH CBOI BIACTh,—TepMaHCKie OaHKE BOTH ysKe BBH TedeHie
30 BT, HeCMOTPA Ha G0JBINIA W YACTHSA HCKYIIEHIS, IPeNCTaBIAB-
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misgca BB TedeHie 3TOr0 BpeMeHH 3aR0HOIATEISIMD, GHJH HOTIAKEeHE
OTDH 3aKOHONATEJHHHXD OKCHEPHMEHTOBD.
- Bp koHOB KOHLOBD NG0B KPYIHHXD aRIIOHEDPHHXD GaHKOBD

HaOb UACTHHME GaHKHDPaAMH 0Ka3aJach lIOJHOI.

He cabnyers, ogHAKO, IyMaTh, 4TO YACTHLIE GAHKRHPH HOTePAII
BT I'epMaHiZm BcAroe sHaderie. HacTHoe OaHRUpPCKOe abia0, HecoM-
wBHHO, Pa3BHETO BH ['epMaHim Goaplie, wbMB BB AHIVIIM, Jaxke BD
TOM'B -Cayuab, ecau OpH CpaBHEeHil Kb aHMJIiickEMD ,bankers mpu-
COeIUHUTD Tak®e H ,merchants“?).

Bp mocabaHee BpemMd HAUYMHAOTH CIPABEJIIBO DPIBHABATH,
40 Aad HBKOTOPHXD GAHROBCKHXD (PYHKUIH 1BATEIBHOCTS YACTHAD)
GaHKHWpa He MOXeTDh OHTh saMbiieHa paGOTOH CAyMKAINAXD KpYIl-
HAro 0aHKa;, BTO OTHOCHTCA OCOGEHHO KB YHPaBIeHild KJIIeHTCRIMU
AMyIIecTBaMd. Broand crpapegnmpo GHJIO KARD-TO CRa3aHO, ITO
gbMB G0JbLIE HAKOMILIOTCA H PACTYTH HMYIIECTBa, TEBMB BB eIle
‘GoJrpmreil MEpH yMEHBLIAELTCS BO3MOKHOCTH XODOIIO yIPABIATH HMI.
CB OmHO# CTOPOHH, 3TO ABAAETCH, NOKAIYH, caBacTBIEMD CTOAB yCH-
JmBmeiica puddepernianin 3a60Tb, HAW, ME CKa3aJH OH, CKIOHHOCTEIT
COBPeMEHHHXDB 60rauell; Bp OPYTHAXD CIYd4asiXB—CAbICTBIEMD TOTO
OrPOMHAr0 KOJHMYECTB2 BPEMEHH M TpyAa, KOToparo Telepsb Tpely -
eTDh KamIas CIellaJbHOCTD, €CJHH IABACTBHTENHHO XOTATH IOCTHT-
HYThb BB Hell HamGOJBIIATO yemrbxa. 9To ABJgeTcs Take cabIcTBieND
‘TOPO POCTA UPENJIOKEHIA yeJIyrDh [0 FUIPABIEHI0 HMYIIeCTBAMI II
TOH TeleBH3HH BTOTO TPYHAA, KOTOPHS uMBOTL Mbero yike nBIHA
necaruabrid. Bee yeaomHAKOMIEECA 3aKOHOIATENbCTBO, BB TOMD Y-
cah ¥ HAJODOBOE 3aKOHOMATENHCTBO; ONACHOCTH, YTO MPHUIOBOPD Gup-
#H, MOCKOJBKO TYTH BOOOIIE MOKHO TOBOPHTH 00B 00BEKTHBHOCTH,
TepAeTh Bb CBOed OOBEKTHBHOCTH CB yBeJHUEHieMD sbpoaTrocTH,
YTo GHpMa CTAHOBHTCA IPOCTO OTpaskeHieMb MHBHII H B3IMIAJ0BD
IIpaBIeHidl KPYIHEHXD 6aHKoBD; MembBe IJyG60Kld, HO BCe Goate ya-
CTHSA K0Je6aHif KOHBOHKTYPH BB OTABIBHHXD OTPACAAXD HPOH3-
BOJCTBA, KAKD DE3yJbTaTh DAs3BUTIA BSEOHOMHYECKAro 000poTa B
Hopbiinmee BpeMs; HEOOXONEMOCTh UPH OGCYRACHIN BO3MOKHOCTeIL
Gauskaiimaro GyoylIaro CYATaThCAd ¢b TAKAMH MOMEHTAMI, KOTOPH
paHpille ATPaJM [0pasn0 MEHBIIYI0 PoJb, KaKb, HanpuEMBpPB, padoylil
BOIIPOCD,—BCE 8T0 TIPABOAUTD KB TOMY, yT0o ocyabbBIIelr akecmocod-
HOCTH YaCTHHXD KAIUTaJHCTOBD IPOTEBOCTOATD YYBCTBHTEJBHO yC-
JoMHEBINgCH B8amaud. [losToMy, 4YACTHHH GaHKEPD ITPH3BAHD
OKA3HBaTh I'BHHEIA BB HAPOTHOXOBAHCTBEHHOM® CMEICAB yCIyTH IpH

o 1) Cu. mme' cTp. 64;—69, BB crarsh E. Jaffé. Opuas. Pedakyiu.
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FUOpaBIeHIN TYKUME HMYLIECTBAME BB IIPENIOJOMEHIH, UTO y Hero
XBaTUTD SHeprim npio6pberm Beh T8 nosHamida, rardxX® HHHB Tpe-
6yeTp ero mpogeccid. Ero ocBbLOMIEHHOCTH CTaJ® HOBBDPATH He
TOJABKO YIPaBleHie ITeHpraMU M GEpKEBHMHM LBHHOCTAMH, I0JOCHO
GaHEApaMD cTaparc 3aKala, HO Takwe ynpableHie LBHHOCTAMH YH-
CTO MBCTHHMY, He KOTHPYOIIHMACA Ha OWDKDE, a TaKkXe HEIBHKH-
MEIMZ WMYIDECTBaMI. S3Ibch yupaBagomiie MBCTHHXD orgbaenii
KPYOHHXD HNeNO3UTHHXD OaHKOBD YHEE He Moeyms Cb HEMD KOHKYD-
pupoBaTh. OfHAKO, KOHKYPPEHIid TPO3ATE eMy TYTH CBb IPYIo# CTO-
POHH: 5TH 00Sg3aHHOCTH, KOTOPHSA 60JbIIe ITOAXOJATDH GaHKHEDPY, CTO--
AUleMy BB LeHTPH X03AUCTBEHHOH RH3HH, BB HoCAbOHEe BpeMa CTa-
JA 3a4acTyi0 6paTh Ha ceGa 00pas3oBaHHHE OPHCTH.

Bo MHOTHXD CIYyYafdXb YACTHHI G2HKHDD ONPABABBAETH CBOE
CyIlIeCTBOBaHIe elre ThMb, YTO OHBH OKas3HBaeTh KpeJuTdh HJId Ie-
CPeHHIaeTh IPH HOCTaBJEHIE TaKOBOTO IBJIOBHMB JIOIAMD CpeNHeR
PYEKH, KOTOPHMD He IpHXOIATH BB JOCTATOYHHXD pasMbBpaxd Ha
TIOMOIb HY COEPEraTesbHEd W KOONEPATHBHHA KACCH Ch ONHOH cTO-
POHEH, HE KpyIHEHe GaHKE CBb Apyroil: sgbces, Kakb BB A00pOE CTa-
poe Bpews, 60JblIe 3HAYEHIA [IPHAACTCA JAYHOCTH, YBMB PEaJbHOMY
o0esnedeHin; ecam IPA STOMDB GaHKAPD OHBaeTh LOCTATOYHO 0CTOPO--
JKEeHD, 9T00H He IPeT0CTaBUTh YPe3MBpHO 60JBIIOr0 KpeNuTa, KOTOPHE:
cIbaand OH ero QakTHYECKUND BiagbiplleMD NpenupidTia; ecam
OHD MPOM3BOAHUTH CBOM Pa3CyYeTH Bcerja Takb, YTOOH BB TAKENHd.
BpeMeHa eule EMBTh BOBMOKHOCTH K0E-4T0 IIpUGABATH,—TOrL2 OHB.
BH OyAylleMDb CHOBA BHHIPaeTh BB 3HaYeHiW, He TOJIBKO KaKB CO-
BBTYMKD H yOpaBHTESb IBJaMu, HO TakKe H KakD IIOCPeTHHKD IO
IOCTaBJIEHIN KpeinTa.

Bee 310, 0JHAK0, HHCKROJIBKO He yMajsgeTdh I0GBOH aKIio Hep--
HHXD 0aHKOBD, CYIIHOCTH KOTODHXD Jydllle Bcero o6pHCOBaHA Bb
TPHBOAEMOM HIME BHIEPKKSE H3D 0T9eTa OTHOTO H3H CTapBHIEXD
npennpidrid sToro poas BB ['epmanium, uMeHHEO JapMIITanTCKaro-
Bamra, 3a mepsuit rogd ero cymiecrsosamis (1853 T.).

»DaHRD OpH3BAED KB TOMY, 97066 DOAOEP/REBATE KPYOHBIA U COJTHIHBIA OPEa--
npiaTis cOCCTBEHHEIMH KAIHTAJIAMH H BKJAJAMH YyKHEXD ACHErH M, 0O MBpPE CHIB,
oraaBaf cedt fACHHH 0TYETH BB MOJOXKEHIH oTeYecTBeHHON OPOMBILIJIEHHOCTH, Ha--
OpaBJIATH DPEIUPHHEHMATENBCKIR IyXD M KANHTAND 00 DPABHIBHOMY UOyTH. CBOMME
OpradaMM BHYTDH CTPAHHBL ¥ 3arpaHHOell 0aHKD IOCpeXHHYAETH BB IKCIOPTS H BB
THCAYE APYruxd OTHOMEHIH, CBASHIBANIIUXD PEPMAHCKYI HHAYCTpil C¢b HeHex-
HEIMDB PBIHEOMB. [IpaBo m 06s3aHHOCT, GaHKR COCTOHTD BEH TOMB, 3T00H CBOGOMHELE

BD ZAHHBIH MOMEHTH Yy OAHOTO NPOMBINLIEHHHKA KANHTAND IOCTABHTL XIPyroMy K

OYTEMB 3TOTO DOCTOAHHATO OOMBHA OKHBIATL H DOOHEHAMATE IPOMBIIIJICHHYIO a5~
ATEJABBOCTD.

loxo6Ho TOMY KaK® BB KPYNHOH IDPOMHIIIGHHEOCTH, 0RHKD OPH3BAHD TaKKe:
HCpaTh POJb HOCPENHHKA BD KPYOFEIXB OPOAUpPIATIAXE M ASHEXHHXD OUEPANlisXxD-
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TOCY2pPCTBD, 3aHNIMaAch B 371her pasyvbmienieMd YyiRHXD HOHIOBD. OIHOMD .I14-
BOMB, ,, TOPToBO-TIpOMBIIIICHERIT J2HKD ABJIACTCH GAHKUPCLUMDE TOMOMB Ch YEETi-
gemaofi cuxoli (in erhShter Potenz) n BoopywesHLIMD GOJBWIHMH (JOHIAMI, Cb
MHOCOYHCICHHBIME OprataMi, He I0IBeReHHLIMHA, Kakb YacTHOe IO, ONACHOCTH
eMepTd 3a Bce BpeMa Tbiicreia romnaumin. Hmraras wmeprsas OykBa He coocodlia
cBaszarh Tpanuupl ero Ibareasdocrn. Karke orybapHoe qumo, Taks 1 GaHK®,
aTa MaccoBad KOJAJEKTHBHAS JIUYHOCTB, IPEIOCTABICHE CBOCMY COGCTRCHHOMY
yeMoTphuin, csoell cnocoHoCTH Kb padorh. KoueyHo, JaHkbd moBepraeresd THMB #ie
ODACHOCTAMDB, KaKh Il KPYTHBLH 0aHkupekill 10MB, HO BB cremedl, (oahe orpannyei-
‘go#i, 0Jarojapd HOCTAHOBIEHIAMD ero ycraBa‘.

BosunxHOBeHie TMEPBHXD CHeRYJIATEBHEXD GaHKOBD, I0INOHHND
Japumranrcromy Toproso-IIpoMumaesyory Banky, HaX0ImiI0ch Bb
3HAYNTENBHOH CTemeHE TOXD BAIAHIEMD THBXB ODHTOBD, KOTOpLS
6HLIIN IPOUSBEeIeHH BB Beabrim ¢b 1822 roga cb Société Géndrale
des Pays-Bas pour favoriser l'industrie nationale m, ocodenno cBp
1852 roja, B0 OPaHIiW Cb OCHOBaHIEMD® BHAMEHITAro, IOTOMDB MIn-
Teprbpmaro kpaxs Crédit Mobilier 6parsessd Ilepeiipa.

Oa1HaKo0, GHIO OH COBEPIIEHHO HEeCIPaBeIIHBO HA3HBATH Tep-
maHckie creryaatupEee Gankm ,Crédits Mobiliers B®  cubcab
cosnamis 6p. llepeiipa.  yske He TOBOPIO 0 TOMB, YTO M0 CTATYTAMD
,Crédit Mobilier® ,oqmoft m3p Bamubiummxs QyHKUID olmecTna”
CUMTAJACA ,BHOYCKD OoOamlaiiil cb Hadmeaeuwiems %% co 1HA Ha
menn, 06HTalill, KOTOPHS ROJKHH OHLIN ,MOGIIIIB0BATh OF MARHEL
WBHEEOCTH, KOTOPHS OB BB NBHCTBATENBHOCTE NPEICTABIAIL, O IV
¢opmB, XapakTepy W poJaE 3aMBHATH co000 KpeTATHHA JeHbII“.
ITpECMOTPHMCS JHMb Kb BBKOTOPHMD LHPPAMD: OIUIAYeHHHII ak-
nioweprHi kamuraxs ,Orédit Mobilier pasamca 60 MEJT. (ppaH-
XOBD, I'BHHOCTD BHOYIIEHHHXH GyMarb JOCTHINIA (BD MHIIIOHAXD
¢paHKOBD) Ha 31 nexabps 1855 r.—101, 1856 r.—92, 1857 I.—83,
1858 1.—82, 1859 r.—77 @ 1860 r.—123!

Mexny ThMB, KB 31 nexabps 1900 roma, sHaYATD. IIepend IO0-
crBIHAND CEepIO3HHMB O6AHKOBHNMD KPH3UCOMD, [EPEeRHTHMD T'ep-
MaHiell, CTOHMOCTD IIPHHAMIEHKAMNAXD 6aHKaMD IBHHHXD OyMary,
6ria TaxoBa: Deutsche Bank —34,5 MHII. M3poOKR® UpHE 150 MHIJI.
aRIioHepHaro KaUUTaJIa, Disconto-Gesellschaft—63,8 MHJII. MapOKb,
(BRaIIOYAST NOJNEBHSA YyYacTid BD KOHCOPIiyMaXb) IPH AKL. KanuTanb
BB 130 MwuL Map., JlapMOITanTckii BaHRB—12,3 MIULL Map. IpH
AKIIOHePHOMD KaraTanl BB 105 MU Map. Touyro Tar®ke Koaebanid
kypca armiit ,Crédit Mobilier* (MoMEHAIbHAA wbHa 500 ¢p.) OB
HEeCPaBHEHHO cuaphe, vhMb repMaHCKUAXD CaHKOBHXB akrif. Takd
B 1852 IO 1855 Ioxb BHCIIIN ¥ HE3IMIINA KypCh NePBHXXD PABRAICH:

Brremiif. Husmis.
1852 . 1175 p. 825 ¢p.
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1853 1. 950 ¢p. 650 ¢p.
1854 ,, - 800 450
1855 ,, 1650 , 750

Mexay TEMB, RypPCH ABYXD Hauboabe IPOYHHXD II0 CBOHMD
KaluTaJaMb FepMaHCRAXD 6aHKROBD—,Deutsche Bank® m ,Disconto-
Gesellschaft“—crogmn 16 okTa0pA 1899 r., T. €. IePeN® KPABECOMD,
Ha ypoBES 200,40 m 189,80, & 16 OKTAGpPS 1901 1.—192,10 @ 170,70.
ATo—TI0HIKeH e, KOTOPOe IPE NAHHHXD 06CTOATENHCTBAXD NOJKHO
OHTH [IPE3HAHO HUYTOMHHMB. . :

Mapumcekiit Crédit Mobilier 6mab BB mCTOPiH 6aHKOBaro Inbia
ApKO OJEeCHYBIOMMD, HO ¥ OHCTPO IOTYXIEMD dABIeHieMb. Kpyn-
HHe TepMaHCKie MHeIO3ATHHE H CHEKYJIATUBHEE OaHKH, HAIPOTHBD,
IaBHO yiKe NEpexMId cBoe 60eBoe KpeleHie; OHU-—IIPOYHO YKOpe-
HEBITIACA COCTABHHA YACTH I'epMAHGKOH X03AHCTBeHHOH &Kw3H@. Co-
eJuHeHie peryJApHEHXD 6aHKOBHXD 0llepalill (BRIAIH, yIeTh Berceaeld
J0MOapAAPOBaHie, KOHTOKOPPEHTS ¥ KOMECCIA) Cb HPPeryIapHHMA
(sMHEccis (POEIOBD W TOPTOBAA IPOLEHTHHME SyMaraMm) BIONED cefa
OTIPABNAJIO;MOKHO Jaxe BUABTH TallHY OrpOMHAI0 HAPOTHOX035HCTBeH-
Haro ycrobxa T'epManim Bp neplond HOCTBIHATO MOROJBHIA BB TOMD,
YTO IVIABHHMMZ YCTOAMH 9STOI0 Pas3BETIA OHIM OJHOBPEMEHHO CMB-
JOCTb ¥ OCTOPOKHOCTB. BeernamEag 0CTOPOKHOCTD, CBb KAKO GAHKH
OTHOCHJNCH Kb BBBPEHHHMD MMD KPATKOCPOUHHNMD KAIATAJIAMD,
yMbpawnule Buidga HA MXD IPeJIPHHAMATENBCKOE PBeHie W IPHEBO-
OHTIa Kb TOMY, 4TO HBMEIKOe MPIOHIEPCTBO 0KA2AI0Ch 6e3CIIOPHO Ca~
MHMD COIANHHMD BB Mips.

Hopbilimee pasBrTie TIepMaHCKEXB KOMMep‘IeCKHX’B 6aHKOBD
MOMHO OXapAKTEPA30BATH IBYMA CIOBAME—, KOHUEHTPAIIZ® T ,pac-

npocrpateniet. IlepBH Hpouec% MOHO HJIIOCTPEPOBATE CIBIyIO-
IUMA JaHHEMH:

~ Hassanie 6amra. Tons oexo- AKIiOEepH. KAlHTal®h BH MHII. MapoKb

' ' BaHid. '

, S . ~ IIpn ocmor Br mavaxs Br koHns
Schaathausenscher _ BARIL. 1900 r 1912 1.
~ Bankverein 1848 . 15,6 100 145
Darmstadter Bank 1853 17,1 105 160
Disconto-Gesellschaft 1856 : 30,0 130 200
Berliner Handels- S

gesellschaft 1856 15,0 90 110
Mitteldeutsche S . ‘

Kreditbank 1856 _ 24,0 15 60
Deutsche Bank 1870 - 15,0 150 200
Dresdner Bank 1872 , 9,6 130 200
Nationalbank - 1881 . 20,0 60 90

176,3 810 1165
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OTHOCHTENBHO eme cuabHbBEe BHDOCH KANATATDL NPOBHHIIAIb-
HBIXDb 6aHKOoBB. Ha ocHoBaHIEm comocraBiemin :kypHaaa ,Deutscher
Oekonomist* moayyaerca aag 1895, 1900 u 1912 r.r. cabaymouliil pe-
3YJIBTATD:

Kanmraas Bebxs Bepanuckie 6apkn.  IIpoBumniaanubic GaHKH.
loxe. Kpen. 6aHKOBTL Yiemo.  ARDIoH. R4uT. Ynedo. AKIion. Rall.
(Bb MHJI. Map.) (B> MHJLI. Map.). (BB MHII, Map,)-
1895 1.135 16 627 78 508
1900 1.960 18 1.020 100 940
1912 2.963 9 1.250 147 1.713
~+1.828 —7 —+-623 ~-69 -+-1.205
Bs o/, - 161% -+ 999/, - 2379/,

Bemo 6w ommlKoil cymTarh, Oy[T0 NPHBEIEHHBA UHQPH Ipo-
THBOPBYATE yTBepA e L0, YTO 6aHKOBOe 1BJ0 Bb ['epMaHin Bce GoThe
'KOHUeHTpupyercd. B0 BB TOMD, 4TO BB IBHREHIH Kb ¢y2ioHEpoBa-
HIIO OaukoBaro jbia XapaKTepeHD TOTH MOMEHTH, YT0 OTABIBHHMBD
y&e (QYsioHUDOBRHHHMD NPENNpIATIAMD YaCTO 0CTABJILITD HEROTO-
pyIo, 110 kpaineidl mMBpb QOpMaABHYI0 CaMOCTOATENBHOCTH. BB MeHb-
el cTeleHd HAJ0 CYMTATHECA Cb THMB 00CTOATEIbCTBOMB, UTH 14
1912 roJa CTaTHCTHRAa OTMbUaeTh HDBROTOpPoe dYHCI0 OaHKOBD, Ko-
TOpHEe HHI BB 1900, HZ BB 1895 roly He OHJIM NPHHATH BO BHAMa-
Hie; BOpodeM® 3xBce ABA0 HAETH JHMBL O HeGOJBIUNXD H Tame
COBCEMD He3HAYHWTEJIbHHXD YUPEHICHIALD.

Bb To BpeMf, KRakb COOCTBEHHHH RaNATAND aHIMIIHCKUXD OaH-
KOBD 33 I'OAH 1894—1912 BHPOCH BCero Ha 8%/, COOCTBeHHHIT Ka-
AUTAID (aKIIOHePHHH 1 pe3epBHHHN) HBMEIKEXD 6AHKOBD YBCIHYAICT
3a& TO e BpeMsd Cb 1.345,4 MHJII. MAPOKD A0 3.714,0 MAIJI. MapoKD,
T. €. Ha 1760/,

TlousaTHO, YTO TaKOM IpaHXio3HHH HAPOJHOXO3AMCTBEHHHH IIPO-
1lecCh Pas3BHTiA, RaKb ero M300paaloTd IPUBEJEHHHS NAHHHA, HE
MOMKeTH IIPOTEKaTh IO Pash HAHHOMY NIPOYHOMY IIalJoHy. B® oco-
6eHHOCTH TepMaHCkie GaHKHM IIHTAJACH HCIIONH30BATH BB CBOEMD
CTPEMJIEHIN KB KOHIEHTPalL(id DPasHOOOPasHHA ¢opMH. §I MOTH 6H
PasImYATs YeTHpe (OPMH KOHUIEHTpaliu GaHKOBAro mbia.

[Tpexmoe Bcero MH HMbBeMb TEPPUTOPIATBHYI0 KOHIEHTPALID,—
TOTH (aKTh, JTO TepMaHCKoe 6aHKoBOe ABJI0 ¢Bb 1880 roja BB Ha~
qaIh MeNJeHHO, & IOTOMD Bce OHCTphbe Hadalo KOHIEHTPHPOBATHCA
Bb Bepamas. BoamoxHOCTD 60aBe GIMSKaro CONPHKOCHOBEHIA PYKO-
BOMATENE GaHKOBD M OTCHIa O6JerdeHie WXP paboTH pyKa 06B
PYKY, HeIoCpeNCTBeHHasA OIH30CTh Kb HeHTPAIbHOH 6mpxB # Kb
IIeHTPaJbHOMY 3MUCCIOHHOMY GaHKY, a TaKMe—H 3TO He mocabaHee—
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6IU30CTh KB CTOJHMYHOM IIpecch-—y:e 5T0 03HAYaETH HEMaJoe yCH-
JeHie BIACTH YUpPERIeHil, KOTOPHA IPHHUMAITH yIacTie BB 3TOMD
Imponecch KOHIEHTpallin.

Bropyn §opMy KOHI[eHTpalid MOXHO 00603HAYUTh, KAKb ,KOH-
HeHTpanilo EHTepecoBDb . DaHKu COeNUHAIOTCA, COXPaHAS TDH 3TOMD
IOTHYI0 CaMOCTOATEIBHOCTD, AJA 06CIHyRUBaHlA oupeibIeHHHYT HH-
TepecoBb. LIpycckiil koHcopuiyM® n TIpynma PoTHWIEALAA, 00paso-
BaBImiecd eIle OKO0JO 1860 roja, [IOKA3HBAITH, UYTO CTpeMICHIe Kb
OLOCHArO POZa KOHIEHTpallid HaBaJo cels 3HaTh elle BD CaMOMD
Hayalb Pa3BHTIA COBpEMEHHAr0 KPeIWTHO-GAHKOBaro Bia.

TpeTi#f BEIBL—KOHLEHTpAId aIMEHHCTPATUBHASA, HAIPOTHBD,
ropas3no 6oabe MPUHAINEHHTE yiKe HOBOMY BpeMeHH. AIMHHHCTpa-
THBHHE anmapars GaHKOBD PACIIApeTcAd d CIYEHTH TBIY pacium-
peHia RIIeHTYpPH, KAOATAJIR KOTOPOH BB QopMPb BKIALOBDL MJIH KOH-
TOKOPPeHTa IPATEeKaloTh BB OaHKHW. Takod aAMUHUCTPATHBHOH KO-
UeHTpalld HeMaJ0 CAYRATH HHOTIA TakK#e HHCTHTYTD Halmona-
TeJIbHEXD COBBTOBD GaHKOBL: OJarofapd MMD MCIOAL3YIOTCd JHu-
HHA BIIAHIA, # MHEMO 6e3IAYHHA RPYNEHSA aKUiOHEPHHSA Npeanpis-
Tif CAUBAIOTCH CH ONPEeNBICHHHMYE GaHKaMH.

Ho BamuBAMHAMD CpPeACTBOMD LJg BTOT0 pONa KOHIEeHTpALiH
aBjiseTcs ofpasoBagie ¢uIialpHHEXD 0TXBieHIl. BB cymmuocty, srben
IBI0 uIeld JAMIb 0 Pe3yJbTaTh pasBATIA HOCHBAHUXD 10—15 J1ETS.
Deutsche Bank, xoTopsii Bb 1895 romy mMBab Beero 5 ormbieniil
4 12 1eNOSHTHHXB® Kacch BO Bced I'epManim, Temeps (1911 r.) mmb-
erd 12 ornbaenid # cBHIue 100 kacCh. BoceMb RPYIHHXB Gepamu-
CKUXDb OaHKOBD BMBeTh mmbam BB 1895 1. 18 orTmbaeniit m 23 ne-
IOBHTHHXD KacCH, a BB 1908 romy 69 oTnbienid m 264 KacCCH. OTa
aIMIHHCTPATHBHAA KOHI[EHTPAlid, KaKkb M BEILIEYUOMAHYTHA IBB
Jpyria (opMH, MOMKETH EMBTE MBCTO U §e3h yBeamueHis GaHKOMD
£T0 COOGCTBEHHHX'D KAIHTAJIOBD.

Ilo ofmeMy mnpaBEay, OXHAKO, GaRKy IPHE pacCIIUpPeHIEm ero
Omepalif OKa3hHBaeTCA HEOOXOAWMAHME YBEeJWYIHTh H CBOM COGCTBEH-
HHe Ranmradnl. Torma MH noxydaeMb 4eTBepTylD (OPMY KOHIEH-
Tpallid—HenocpeiCTBeRHOe yeHueHie KaIuTAJHCTHIECKOH MOIY 6aH-
KOBB; 8Ty (OpPMY MOIKHO OG03R&YHTH KPAaTKO KaNATAJIHCTHYECKOH
KOHIEHTpaLiel; JUUIb 5Ta (DOPMa OTKPHBAETH GAHKAMD BO3MOMKHOCTH
BCEMBPHO HCIONB30BATH CBOO BOSPOCIIYID CHIY.

Ozmako, 9bMb GOXBIe BHPOCTAITH CPEACTBA, OTABIBHLIXE
6amkoBb, 9bMB GoJbllle paclumpserca cdepa HXD BAIAHIA, THMD
OKECTOYeHHDBEe CTAHOBHTCA KOHEYPPEHUIS, M BB STOMD KpOETCs, M0
®paitdedr MBph mua Oynymaro, BOBMOMKHOCTH BOBHHKHOBEHiS opra-
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HESAIIH, I KOTOPOH COBPeMEHHHS (DOPMB KOHIEHTPAIiH ABIASIOTCT
JUIIb Tpediofiedl; OpraHH3alliH, LOTOPYI0 MH IIOKa emle MOEKeMD
CIOKOMHO HA3HBAThH yToliei,—Beauriil GAaHKOBHE TpecTd 0yIyIuaro.

XoTd CONEPHMYECTBO Me:RIY OaHKaMH BeJIHK0, HHHE GoJblie
9fMD KOrma-a1m00, HO UCTOPig XO034HCTBEeHHAr0o OHTA NTOKA3HBALTDH
HaMD Ha MHOTOYHCIEHHHXD IpUMbBpax®, IT0 CIAHLWIKOMD HHTEeHCHB-
Had KOHKYDpeHId dABAdeTcd JHIb IeDPBOH CTYNEeHbl KB Goabe
TBCHOMY KOHTAaKTy, Goabe podHOMY 00BelHHEHIo, I M0Ar0TOBHTE b~
HEXD Kb TOMY Marosd yske HMBeTCS J0CTATOYHO: BCIOMHHMB TOJB-
KO MHO[OYHCIEHHEE KOHCOPHiyMH  OaHKOBB, COIJalleHie 174
yiaTH TepGoBoro c6opa (Stempelvereinigung); corsamienie Jeno3nr-
HEXDH GAHKOBD, Kb CYACTBI0 ORA3aBIIeeCHd BeChNa HeJ0JrOBBIHHMD,
COTJIACHO KOTOPOMY GAHKH BTH B3aUMHC OOS3HBAJHCH He IepeMa-
HUBATH HAa CAYROY HEYBOJEHHHXD CAYRANMXD JIPyroro GaHKa;
HeIaBHO CepbesHo O6CywIaBUILMCA IIAHD 00pasoBaHid CUHIARATA
RPYIHHXD GaHKORD A JydUIaro ofesmedenis HXD BRIATYHKOBD
X T. I. Bonpmoe yBeldmyeHie BIACTH KPeIUTHHXDH GCaHKOBB, KAKD
cabrcTBie KOHIeHTpauil, He 0CTaJ0Ch (e3Dh BIISHIA H Ha HapOIHO-
X03AHCTBeHHYD To3nuiil I'epMaHCRaro IeHTPAJbHATO BMHECCIOH-
Haro Gamka. Bp Oynymems BBDPOATHO emme BD GOJbImell CTeleHl,
ghmMb 570 IMBeTd MECTO Temeph, MOMKHO OKRHAATH IaibHBIHIIAro
OTpaHEYeHiA HENOCPeJCTBEHHHXD CHONIEHIH Humeperaro bauka ¢b
TOPrOBJIEH, IPOMHEILIEHHOCTBI0 B CEAbCRAMD X038 CTBOMD BB NOJB3Y
KPYIHHXD KOMMEDYEeCKEXD GaHROBD, TARD IT0 BB KOHITS KOHIIOBD
Wmmepckifi BaHkD 6yZerd BHCTYNATh JIHMb: 1, KAKD HHCTHTYTD,
PeryJIEpyoIiil IIaTexH0oe ofpamienie; 2, Kakb GaHKD GaHKOBB. UB
TPeBOTOH CIPANIABAIE, HE 6ymers A OJarogaps sTOMY CJIHRIIKOMD
chyseHa cgepa Biigris HMmepckaro Bamra? OfHako, 3T0 omaceHie
GesIpenMeTHO, ecld Bb nocTaToyHol Mbph ¢rumTaTECA ¢B THMB, UTO
SMUCCIORHE GaHKD AOIKEHD BCO CBOO ABJOBYI NOJHTHKY IOATH-
HETH 07H0H BamkEbiilel 3a1aYb—peryupoBatin IeHeRHaro ofparte-
Hig, mommepaHiio neHeRH0 BRJIOTH. BB 3TOMD OTHOIIIeHin He6X 0 AAMO
JHIIb, YTOOH MpefocTapieHie KPeIATOBD HupoepckuMs DBaHKROMbB
6ELIO [0CTATOYHO OCIIHDPHO, YTOOH 00EsIednTh eMy HeoOXOJNMYI0
CBARh CH JEeHEeRHHMD PHHROMD.

OKa3EBaeTCA, OJHAKO, YTO KOHLEHTPALlf BB TO e BPeMA MMb-
eTh PBIIATENHHOE piidgie W Ha APYroil UpesBHYAMHO BANHHU MeH-
TPadbHEH OpPraH® TePMaHCKaro HapoldHaro X034iCTBa-—Ha CHPKY.
COp yseamueHieMb KJIIEHTYPH 6aHKOBD BCe Ipoule mbmaaercd IJs
HAXD IyTeMb KOMIEHCAIIH yIpasiHHTh GOJIBIIIOE YHCIAO OHPHKEBHXD
TIOpyYeHii. OcTaonigcsa IOpyYesid MOryTH HCHONHATHCA pPascieTaMa
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¢h ﬂpyrmm KPYIHHEMH OaHKaMH, ¥ 6oabe HMIHM MeHBe KPYUHHI
MOPYYeHis MOMAIAI0TE Ha CHPIKY TOXBKO TOIMA, KOTHA CaHKE mpecab-
OYIOTH 9THEMD Kakyo-auzdo oupenbraennyo whas. Ho wbmb Goxbe
NajaeTd BB CBI3H CH ATUMB BIACTh OmpmHA, ThMB Goxbe pacrers
MOIIb OaHKOBB, W TBMB OJAHMKe OIACHOCTH, YTO OHpMKa He IIpencTa-
BIAETH yixe Hambosbe BEpHAro oTpaseHid o6IIUXD X03AHCTBEHHHXD
OTHOMIEHI® W O6IMUXD HACTPOCHIH, & BB Iopasio OoJbIIeHd CTEUeHH
ABJASAETCA BHpaReHIEMD OonpenBleHHON BOJM HECONBUIOH IPYIIH
IUPEKTOPOBDL CaHKOBD.

Haxonelrs, SBAAIOTCA CB RKAT0GAMU TPEICTABUTEIN HHTEPECOBD
CPeNHUXD KJACCOBB, W HXD KaJOOH EMBIOTH MOLDH CoG0H HAuGOIb-
mig ocHoBaHiA. Meari#t m cpenuiii TOpProBemds ECTECTBEHHO BCTPH-
4adb Y MBCTHHXD GaHKOBD U GAHEHPOBRD CTAparo 3akata I'opasio
Gosplllee BHUMaHie H TOTOBHOCTH OKa3aTh €My KpemuTh, ubMB §
pyroBonATesedl oTabaeriit kpymHaro Ganka. Boobme, GespascynHo
6ET0 GH OTPUILATE, 9T0 CKOILIeHie 0aHKOBHIX'D KAIATAJ0BD BB He-
MHOTHXD YUpPeRICHIAXD He BOOJHB 6e30I1aCHO, HO emle TOpasmo 6o-
Ibe Ge3pascynHo OHJO OH NPOM3HECTH HaLb KaKOH-1m60 COBpeMeH-
HOH (popMOH pasBHTISA CMEPTHHE ITPHr0OBOPD TOJBKO [IOTOMY, YTO OHA
nvMbeTd CBOE TEHEBHS CTOPOHH. ['IB cBBTH —TaMB @ TBHB. A d4TO
KOHIEHTpalid GaHKOBATO IBaa HMBETH CBOM CBBTJIHS CTOPOHH,—3TO
ME YBHOUMD M35 OTBBTa Ha BONPOCH, IOUEMY JKEe Pa3BUTIe NOIIIO
IMeHHO Takb? ['IB HCKaTh [PHYMHD KOHIEHTDAIIN BH GaHKOBOMD
abak?

OCHOBHYI0 IIpHYHHY KOHIEHTpauinm GaHkoBaro mbBiaa Hamo, BHE
BCARAr0 COMHEBHIA, HCKaThb BB 06IIeMb XO0nB Pa3BHTIA HaPOIHATO
X03A¥CTBa. I8 KOJOCCAJBHEXD X03AUCTBEHHH XD OPeaupidriit i nad
CONBIMUXD TOPONOBD, TOYHO TaKKe KaKb H IS COBPEMEHHOH OXBa-
THB2IOIIeH Bechb Mipb KDYIHOMH TOPIOBIH, ABJIIeTCA 6e3yCJI0BHOH
HeOGXOAMMOCTRI0 BOSHEKHOBEHie Ham6oabe IPOYHHXD KPEIUTHHXD
OPraHmsaliil, CoOGAPAnINAXT KANATAID CO BeHXD KOHIOBD CTpaHH BB
HeMHOfie [EHTPH B COSNUHANIIAXD er0 BD KOJ0CCAJIbHES CYMME. [103-
TOMY eZIBa JIf He0GX0LUMO YKa3HBATh, UTO TeHAEHIIIA KD PA3BATIIO KPYII-
HHX'D TIpenupidri#i Bb 6aHK0BOMD IBIB mMEETH COBEpIIEHHO APYTif
OCHOBaHIS, YBMD BH IPOMHINIEHHOCTH: MpUMBHeHie MAIIHHAHON TexX-
HEKH 30Bcb coBchMB He umbers Mbera;, MeHBe 3HAUATEIBHHA BH-
FORE GOJbWIaro pasmbiaeHida Tpyaa BD GaHKOBOMD mbab BHoaES
KOMIIEHCHDYIOTCA yBeJIdIeHieMb KOHTDPOIBHHXD MBpompiarii. Kaxs
¢b BBPOATHOCTHI0 BHACHHUJIN IIOBTOPHHS H3CIBI0OBaHIA, CPaBHATENb-
HEHE aIMUHACTPATHBHEE DPaCXOOH VY NPOBHHILAJBHHXD GaHKOBD
CYIIECTBEHHO HHMKe, I5MP § KPYUHHXD GaHKOBBH. BO BCAKOMB CIy-
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qa’h SIBJIAETCHA CIIOPHEIMD, B Karoil Mbph KoHImenTpanis mpoMHUlIeH-
HOCTH MOKeTd OHTh HasBaHA NIPHUYHHON 1A CIBICTBIEME KOHIICH-
Tpalix 6aHK08®. OMHOr0 HeJp3d OTPHIATH, YTO ,MOJAHTHRA KPYIHHXD
IPOMBUIIIEBEHEXD  COI030BE HaXOXWTCA BB TBCHOMD KOHTakThE ¢b
IOJMITHROM KPYMEHXD G2HROBB®, H YaCTO MOKHO CJHINATH, YTO BB
3TOMD OTHOLIEHIM TOHD 337a10Th KpyNHHeE 0aHkm. OYeHb pacnpocTpa-
HEHO IIpelLCTaBieHie, 4TO KPYNHEE GaHkM II0JAL3YITCA CTHECHeHIeMD
BB KDPEANTB, KaKd CPemCTBOMDB, UTOGH 8aCTaBHUTh OTALJLHHS Npel-
IpiATiA, JaKe BOMNPERH HXB CTPeMJIeHIAMD, IPHATH Kb COTIAIIeHIn.
HecTHepd ODUBOLETE BB cBoeil kHEUrD ,Der Organisationszwang®
HBCKOABKO TaKAXD NPAMTPOBB; CHB HABLIBAETH ,CAMHMD H3BHCT-
HHEMD X Jy4Ylle BCero MI3yYeHHHMD (PAKTOMD H3b 3TOH ofJacTir®
HACHJIbCTBEHHOE BCTYIIeH e 5aBoda ,DEeHHKCE® BB CTAJBHOI kapTedb.
»PEHAKCEY, PA3CKA3HBaAETD 0D, GHID 110 MELHIO CBOUXD TOTAAILIHHEXD
TUPCKTOPOBE MaJ0 3aHHTEPEcOBaAHD BB RAPTEANPOBAHIN CTAJH H
oJIy Pa0PHUKATOBE, TOTOMY HYTO ero TJaBHOe 3Hayenie OHI0 Bb
05J1aCTy IlepepalaTHBAIIed NPOMHINIEHHOCTH. EMY NpHX0IHIOCH
BB OOJBIIOMD KOJHYecTsS NOKyIarh IIOXY(padpukaTd, H OHDL O01a-
Ja.1b OOIIFAPHEMD H IPOYHO OPraHMH30BAHHEIMD BKCIOPTOMB. [[os-
TOMY OHD OHJID NPOTEBE BCTYIIEHid BDL Kaprelb. Torja ROYIHHE
6anra, BB ocobenHoctH [llaadrayseHckiil OGaHKOBHII COI3D, IPH
monnepixkkxb Garmpckaro goma Nal. Oppenheim junior, GmBmIaro
BB GBOW Ouepeldb BB CBA3HM B Discontogesellschaft, crymman ¢rob-
KO aKIiff, YTO OKa3ajJmch BB OOJbMHUHCTBE Ha o6memMb cobpaHin
»Pernrca“. OTHOBPEMEHHO CBb 9THMD APYTie 3aBOAH IIOCTARHIN €My
Ha BHIB, UTO OHE CTHBCHATH OTIYCKD eMy Ioay(halphaKara, & yTodb-
HHHE CHHIHKATDH I[PArPO3WND JHIICHIeMD BHBOSHHXD CREIOKD.
Beabmersie atoro ofmee coGpaHie, BOIPeKH CosbTy QHpPeRTOpa, [O-
CTAHOBEIO BCTYIUTH BB CTAJBHOH KapTeJb“.

Bb mpoTmBoRBCH BTOMY MOJMKHO, OJHAKO, yKasaTb, ITO, RKap-
TeJbHad aHKeTa YCTAHOBUJA, YTO OAaHKH IIpH 3TOMB IBHCTBO-
BaIM JHAUI KaKb YIOJHOMOYEHHEE, YT0 OHH BD J2HHOMbD
caydas OOXYIAIX TOYHHA YKasaHiT O0TH aKIiOHEPOBB, KakKb
UMD TOJOCOBATH, M MPOUSONIIO BTO Aae TaKUMB 06PasoNb, HUTO
RaKIHE aknioneps, mepamaBmifl akminm ,DeHHKCa™ Ha XPaHEHI BB
6auKB, MOAYYHID H3TAHHYI ,DEHMKCOMB® 0C06yI0 MaMATHYIO 3aIlH-
CKY CB 3aIpOCOMB: IOJKEHD JH GAHKD TOJ0COBATh 3a BCTYIUIEHie
Bb CTAJbHOH KapTeap HId HBTS.

Ho kak® OH TaMb HH GHJO0, eIBa JU IOLIEXHTH CepiosHOMY
cropy, uro TafEm# copbTEEED Kierdorf !) 6muab BmOJEE IPABD,

1) T'naBa pefiHCKO-BeCT$AIBCKAr0 YroabHATO CHEAHKATA. IIpust. Ped.
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mo Kpaiaeir MBpb MOCKOIBKO OHD TOBOPEAD O KPYIHOU IPOMHINIEH-
HOCTH, KOTZ2 OHD 3agBHJD Ha o6meMb cobparin Verein’ a fur Social-
politik 8® 1905 romy, d9ro ,BIacTb GAHKOBD HUKOITA He OHLIIA,
TARD CJaba BB CpPaBHEHIW ¢b Hameidl MOWIbI0, KaKB BB HACTOAMUIIM
MOMEHTB.

JTomxHO IIPUGABHUTh, YTO €CIH O0IIee HKOHOMHMYECKOe Pa3BUTie
sBagercd TocabmHell ¥ pbmanireil IprYrHO 00beduHeHIS CHID Bb
CaHKOBOMD OBaB, TO 6aHKH CO CBOEH CTOPOHH OXOTHO IIOJYHHSAIOTCS
X0y B9TOr0 pa3BHUTiA, W60 OHO IPHHOCHTH HUMB HEMAJHA BEIOILL:
KpYOHOE YupexIeHie MOxeTh CO30aTh ¥ ce6s YMeHbIIeHie PHCKY
pearbacreie ayumredf opleHTHpoBEE I BCabmcrsie pacopexbreHis
PUCKa BHYTPH GOJBINOrO NIpeNIpiaTis, AMEHHO NOTOMY, YT0 GOABLIOL
faukb, BMBCTE ¢b THBMD 3aHEMaoIIiicd sMECCied, TOCTATOYHO CH-
JeHD, ITOOH HMBTH BO3MONKHOCTEH [E€PEJOXMTEH ONACHOCTH, ABHBIILY-
0cd BCABICTRie KAKOTO-THG0 KOHTOKOPPEHTHATO KPENHTa, HA BHITY-
MIeHIAA UMD ar1ix 1 ofnurarinm. He Megbe sHAYRTEJbHA YRCTHO-X 0341 -
CTBEHHad BHIONA AJS GaHKOBD OTH YyCHJIHBAWILATOCHA BIisfHIA Ha 1Iy6-
JOKY, KOTOPOe IIPEHOCHTDH ¢Bb CO00K KOHLEHTDANis, 0COGeHHO Bb
CBA3H (b 3KCTEHCHBHHMD PacCliHPeHieNd HX'Db ABJ'b, & 3T0 BB CBOIO 0Ye-
peab I0JesHo AN IIPUBIEYeHisT BRIAILOBD, IS BHDAOOTKH IIPieMOBDH
IJaTemHAr0 ofpallenid, Oad SMUCCIOHHAro Inbiaa m 7. I. YBeawde-
Hie BuifHIA KPYIHHXD 0aHKOBD HUMBETH OTYACTH M CBOE IICHX0JI0-
TUYecKoe OCHOBaHie: JHAYHHSA OTHOIICHIA H OCHOBAHHOE HA B3TOMD
noskpie B 6aHKOBOMD ABab 60sbmie 4acTb0 6e3B03BPATHO HCYE3-
JE, @ TaruUMB O00pa3oMD JOJMKHO OHJIO0 BOSHHKHYTH COBEPLIEHHO
HOBOE OCHOBaHie 1A 110BBPif; 9T0 0CHOBAHIE—BB KANHTAIMCTHUECKOH
MOIIHOCTH JAHHAT'0 LHCTATYTa. BB HacToalllee BpeMs Iy6JIHKa BB 3Ha-
YATEJbHOH CBOEM YaCTH OCHOBHBAETH CBOe NOBBpie He Ha JHYHOCTH
6oablIeldl dYacTbl0 HE3HAKOMOI0 €Y yNpaBIdnImaro GaHKOMB, & Ha
pasMbBpax’d ero aknioHepHaro KalUTala ¥ pe3epBORD. sKejad mepe-
9HCHUTh BCH IPHYEMHHE KOHIEHTpallid, He cabayers 3al6HBaTh, 4TO
e10BB4eckia caabocTm ¥ 31BCh CHIPAIHN CBOO POJB: €CJIM PYKOBO-
oaTenw OaHKOBD YECTOMOHBH, TO OIS HUXD HOJKHE OHTDL SCHH
BHIBOJR HM3D TOI'0 IOJOMKEHId, UTO yBeJuyeHle KaIATAJBHOI CAIH
6aHKa BeIeTH 3a CO00I0 W POCTH HXD BIIAHIA, W BO3BHIIIEHIE HXB
coUlaJbpHATO MOJOMEHIA, M yBeauueHie TaHTheMb. MeHnHO Y He60Jb-
mAXDd GAHKOBHXD Mpenunpidrii, KOTOpHA BB HBKOTOPO# cBoel gacTH
BH NOPA3UTEIBHO KOPOTKIA CPOKD IPeJIPHHANE 3HAYATENIBHOE yBe-
JudeHie CBOUXB KalATAJI0BD, 3TOTH IICHXOJOTHUYECKIH MOMEHTH MOI'b
AMBTH CBoe 3HayeHie.
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Ecan otkpurie oTabaeHil MH HasBaJH BHINE 0JHOIO H3B (HOPMD
KOHLIEHTPAI[W, TO TOYHO TaKHe STy (OPMY MOKHO pascMaTpUBATH
KaKb CPEACTBO HMXD JKCTEHCHBHAl0 PACOpPOCTPAHEHId.

Baza wbMenraro 6aHkosaro mbiaa GHJIA CH CAMAT0 HAUAJ2 TARD
IIAPOKA—CTOUTDH TOJABKO BCIOMHHTE, YTO [IHCAJIDb BB CBOEMB OTYETH
1853 roga 0 CBOMXD 3&IadyaXb® [lapMIUTaaTCki# BaHKb,—uTo, co6eT-
BEHHO I0BOPH, JadbHBbilllee pacmmpenie ORJIO BO3MOMHO elle JIHIND
Bb JBYXD HAIIPaBJIEHIAXDH: BO-IEPBHXD, Bb NIPHBJEYEHIH YYRIXD
JEHEKHHXD KAaOATAJI0BD Cb YIJIATOH IIPOIEHTOBD, B BO-BTOPHXDE,
Bb 00aBe HHTEHCHBHONA CBA3M CH HHOCTPAHHOH TOPTOBJIEH H IIPOMH-
IIIeHHOCTHI0. HysHO0 6HJI0 BHIIOJIHUTE MHOIO IPEANOCHIOKD, PaHblle
9BMD HbMerkie akiioHepHEEe GaHKH, BB IIOJHYI0 IIPOTEBOIIOJI0ARHOCTD
aEraiiickuM® Joint-Stock-Banks,—Mmoram passuTs y ce6a BD 60.b-
mEXb  pasMbpaxsd nmemosutsOoe Ibao. Tawrb: 1) 'epmania goamua
OHJIa BHUTH U3 II0JIOMKEHIA TOH MENKOH COMIKH, KOTOPasd BD HalexIb
BMBTH TaKOH e, yCII'BXD, KAKD T ed 60raTHi cocbib, CTaBETDH pel-
pOMB CBOE mOCIBAHIA Ipomb, YTOOH UBMb-HEOYAL PHCKHYTh. 2
YT0o6H c031aTh BL ['epManim HeoOXOLHMYWH IIMPORYI0 0a3y Iad je-
M03UTHAr0 abaa, Heo6x0IuMO OHIIO 00beidHHEHie 3aROHOJATE]IhCTBA
Bcelt murmepin. 8) Hywsuo 6BI0 106AThCA GoJbIaro Zosbpid Imylan-
KM Kb aKUIiOHEPHHMD GaHKaMb, 9TOCH OHa HEe CMOTPbBIa HA HHEXD
KaKDb Ha ,9KCILIYTATOPOBH®, HO BHAbAa OH BB HXD JHID YeCTHHXD
VOPAaBAAIOIMUXDE eI IeHbraMu. HakoHewd, 4) ycHieHie 3a00Td O
Pa3BUTiE TOProBaro KpemuTa (PANOMDB Cb BMECCIOHHOM mbaTeapHO-
CTBIO H THCHO Cb HEH CBA3AHHHMD I[POMHILIEHHHMDB KDPETATOMD)
Tpe6oBaso BB Goabineil MBph obesmederis BO3MOKHOCTA KPATKOCPOY-
HEXD [OMBIIERIN KaIATAJIA.

Eeam DOMKHHMB 06pasoMb CUHTAThCA Cb STHUMH YeTHPBMA
MOMEHTAMH, TO He IOKakeTca CTPaHHHMB, uro Deutsche Bank ub
KOHILy 1870 rofa, T. e. Bb KOHWB mepBaro CBOET0 ONEPALOHHAIO
roma, MOI'b II0Ka3aTh KPYIJIHMD CYETOMDB BCero 22.000 Taxeposd
BKJAJ0BD: IPUGHNb IO CYeTy MEel03UTOBD OHJIa pPaBHA Brero 795
TaJepaMb—aTO OHUIO MeHbie 1%/, Boel UPHOBLIM. Mexay Tbu,
ocmosHad Ihas, pagm roropoil Deutsche Bank OB 0CHOBAHD, TOJI-
KaJga €ro FMeHHO Kb DACIIKPEHID ero JeNOSHTHHXD 0GOPOTOBD.
§ 2 yerapa Deutsche Bank raacurs: , 11516 O61ecTBa—IIPOU3BOACTBO
BeBYD BUAORD 6aHKOBHXD OLEDAliil, B 0COCEHHOCTE MOONIpeHiec U
o6ierderie TOPPOBHX®D CHOLIEHIH MeXIY TepMaHiell ® ApyrEMA
eBPOITEHCKIME CTPAHAME ¥ 32aTIAHTHIECRIAMH PHHRAME.

Ho combitcTBie 320KeaHCKEMB TOPTOBHMD CHOIIEHIAMD JOJIKHO
6HJIO ITPOMCXOLATE BB GOopMB CCYNHAN0 KPEHTA SKCIOPTEPamd H paM-
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6y PCHATO—UMIIOPTEPAMB Kakd Ha JIOWI0HD, TAKD 1 Ha HbMelxie Gad-
xu. OnHaro, T0 BCe AKTHBHHSA OIepalid, KOTOPHS KaKb-Pasdh yiKH-
BaIOTCA ¢'b [EI03UTHHME IBI0MDB BB KadecTsb mnaccmBa. Ho zmenmo-
3uTHOe IBJI0 W 3arpaHmyHBIA oIepallid, 4YTOOH OHTHh YCOBIIHEMI
HY#&IAOTCA BB H3BBCTHOMD TIe0rpaHIecKOMD paciiuperin GasH
§aHKOBD, OTIACTH BHYTPH CTPaHH, O0TY4aCTH sarpanuuei. Bryrpu
CTPaHHE 3TO OCYLIECTBIANOCH PasBuTieN® c¢br ormbiaenii. Yme BD
caMOMB Havasrb CcBoero BOSHHKHOBEHIS, Bb 50 @ 60 roJaxs, HBKoTo-
pHe axiioHepHHe GCaHKH, He BHIyCKaBllie GaHKHOTEH, OHJIL BD
HTepecax’ds CBOHNXD aKTHBHHXD Ollepallil, BHHYMIEHH OTKPHBATDL
orxbaenia. Ho 9TH NODHTKY He yAaBalduch MIABHHMD 00pasoMs daaro-
naps mpoTiBoABHCTBII0 MBCTHEX'D IPABATENHCTBD, KOTOPHA I PEIIoYH-
TAJH OTKPHTIE CAMOCTOATENPHLIX'D MBCTHEXD GAHKOBH BOSHUKHOBEHIH
OTIPHCKOB YyMHKAXD 0aEKOBB. Takb, HanpuMmbps, JlapMIUTagTCKii
Bagr® Goposca whaoe pecaTHabrie, IOka Iodmica paspbmenis
®paHR@ypTCRAro ceHaTa Ha OTKpHTie B0 Opaukdyprhs ornbiaenid.
O;HaKO0, ¥ TOGAS IpeomodbHiA 3TEXD (OPMAJBHHXD NPelATCTBii,
9TO OPOM30LIIIO BB TJABHHXD YepTaxbd ¢B o6pasoBaHieM® Mmme-
pi¥, IPOIMJO e[lle MHOIO BPGMEHHM, II0K2 MOMKHO GHJIO TOBODHTH 00D
OTRPHTiM oTaBieHit Bb GoapmoMb MacmTadb. llepsad nenosmtHAS
Kacca BB COGCTBEHHOM® CMHCHE cIoBa OHJ2 OTEPHTa Deutsche
Bank emie Bo BpeMa BOHHH, BB 1871 roxy. IIbami# pans nbre oma
ocTaBaJiach edmHCTBeHHOH. Toapko nocat 1877 TOoXa, ¥ TO JHUIIb OY4eHD
MemaeHHo, sTH RaccH Deutsche Bank Havaam nonyvate Goaplee
sHageHie, IOTOMY YTO JHIIb ¢B 3TON0 I'0Ja HMB CTaJI0 BOBMOKHHMD
IPOM3BOLKTH TaK®e Ollepaliy II0 yYery, JOMOapIUpOoBaHin, DORYIRD
I OpojaxB UBHEHX® GyMalb.

Paszymberca, kak® Bb Hauadb WXD BOSHHKHOBEHIA, TaKD U BB
HACTOAIee BpeMA 33LaYyl HTHXD KACCH NO0BOJBHO Pa3JHUHE, CMOTPH
no MBcTy mxb pacnoaomenid. KaccH, Haxogmsamiisca mo 6I@s0CTH Kb
APECTOKPATHIECKAMD KBAPTAJIAMD [OPOLOBE, 3aHUMAIOTCH, HAIID., T4 B-
HHMB 06pa3oMb yUpaBieHieMb BHECEHHHXD BB HHXD [(eHelB, Xpa-
geniemd ubHuHocTeld, NOKYIKOH ¥ TIpojaskell LBHHHXB 6yMars, BB
TO BpeMd, KaKDh KACCH, PACIOJOXEHHHSA Bb IBIOBHXD KBapTalaxb,
€CTECTBEHHO IOJIKHH OYIYTH OTHAThL IIPEUMYIIeCTBO KOHTOKOPPEHT-
HEMD omepamiaM®. B0 BCAKOMD caydaB, IPpE CYUIeCTBYOIIZXD
HHEDS BB ['epMaHiy yCaoBifX'b, BOSMOMKHOCTb PacIpoCTpaHeHid chrm
JETO3ATHHXD KACCh IONYSHJI&CH JHIIb BB Ppe3yapTaThE  TOro,
4T0 KJIeHTypa IIPUBHKJIS NpPOH3BONETE BeB mam 1nouTm Beh
ntkaa depess HuXB. Bbp Havaab 90-xb romoBd Deutsche Bank
HACYUTHBaAD HIOKUEY 3TUXD CBOMXD Kacch. Kpomb Hero, mssp
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KPYIHHXD OaHKOBB JHIIb 0anEL Hamismaasnuil Bankd mvbab
CPABHUTEABHO (OJBIIOE KOJMYECTBO kacch (9). To 06CTOATedBCTEO,
4T GAHKE Hadadl yaBJIATE GOablle BHHMALIA IEIO3NTHBIMD Omepa-
miaMps 1 BMBCTE ¢b ThMB cucTeMB (puaiaabHEXDb 0TTBIenil, ABIgeT-
ca cabrersieN® THXB yPOKOBD, KOTODLE OHL CBA3AHB ¢ KDH3H-
COMD HadaJd HHHBIHEATO croabrid. Pacupocrpanenie ZeNG3NTHHND
KacCh 1 yYBeauyeHie gucaa Goabe caMoCTOATONLHEXD OTABIAenill @ Ko-
MHUCCIOHEPCTBD ILIH PYRa 08B PYRY; YbMB IHiHpe reorpanyecri Ib-
JaJach M04YBa IId GaHkoBOU nbareasHocT 86 ['epyaHdin, Thyae Goabure
CKA3HBaJIaCh HEOOXOIWMOCTL CO3TAHIA TMOBCIOIY NPOYHXB ONOPHHXD
TYHETOB'S, OYTeMB OTKPHTIA oTabaeniil. Yucao 1eHO3ATELXD KACCH
6epIHHCKEXD KPYIHHXD OaHKOBDL JOCTHTapuiee BB EOHUDL 1896 r,
00 JAHHHMTL Riesser’a Bcero 27, HOZHAJOCD, HAYMHAS €L 1897 Ioxa,
¢hb BCTYIJIEHIeMD BB CHJY CHPKEBOTO 3aK0HA, IOOMIIPHTEIBHO IIO-
BJIABIIATr0 Ha KOHIEHTPaIild OaHKOBB, KDL 1900 roay 1o 53, T. €.
YBEJHYHIOCH II0UTH BIBOE.

Cp 1900 mo 1912 Trom® 3TOTH POCTH ellle 3HadHETedbHbBe: KD
KOHIY 1911 roja 4YiCJIO KacCh OHJIO yske 276, TaKh 4TO CB 1896 10
1911 I.T. YHCJ0 WX'B I EPYIHHXD PepPMaHCKIXD GAIIROBD (BHYTPI
CTpaHH) yBeamumaoch Gonbe 9bMb BL 10 DPass.

Bt nocabamig mecarumbria cyMMa HAXOJHBIIIXCA BB DPYRaXb
6aHKOBD UYMKNXDH MEHErb Pocia B I'epMadim CpaBHHTEdBbHO CROpbe,
gbMB Bb AHDTIiE. IIo TaHHEHEMD ,Bconomist’a® BrJaIH BCBXD
anraifickaxd Joint-Stock-Banks (mckmouas Auraiiickili Damks 1
clierjiaJibHbEle GaHKH) HOCTHIIA:

Bt xomns mexabpg  Yuexo Gamkoss  MILLI. Dy HT. CTERI. Otrowerie
1890 104 368 100
1895 - 99 455 124
1900 7 586 159
1905 59 627 170
1906 55 647 176
1907 52 648 176
1908 50 671 183
1909 46 685 186
1910 45 720 196
1911 44 748 203
1912 44 72 210

Bb cpaBHEHIM ¢b STEMD y IePMAHCKHXD [ENOSHTHHXD H CIle-
KYJATEBHHXD GaHKOBH MEL HabaI00aeMs Cb 1890 T. CIBIVHOIIIN
POCTH YYHKHEXDH JeHerD (0 TaBHHMB ,Deutscher Oeconomist®):

B roHIB Yueno 6aHKOBD Muan. mMapor® Orromerie

1890 92 1.291 100
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1895 94 1.769 137
1900 118 2.291 178
1905 137 5.298 410
1906 143 6.304 488
1907 158 6.625 513
1908 169 7.256 562
1909 168 8.112 628
1910 165 9.122 707
1911 158 9.413 729
1912 156 9.436 731

OmHaro, TeppHETOpiadbHOE pPACIpOCTpaHeHie I'epMaHCKHAXD OaH-
KOBD BB IOCIH5HIe TONH HOeTHh NOBEAEMOMY Oodbe MeIJeHHHMD
TeMIIOM'B. Opra#msaTropckaf NBATEeJbHOCTH 0aHKOBD IIOCTaBHJIA celh
HOBHA 3aja4u. Tarkd BDL oTderd Ipesmencraro BaHka 3a 1905 rogs
MH YHATaEMB:

»llocaB Toro, kaxp BHYTpE [epmManim Hama IbaoBas OpraHm-
3allld BD CYIUNECTBEHHHX'B YepTax® 3aKOHYEHa, MH CYHTAeMB ONHOIO
3D IIaBHBUMHEXD 3a0a9b OIMKalIMXD JIBTH pacuiupenie u mbie-
CO0GPA3HYI0 OPraHmaalll0 HAMIMXD 3alPAHMYHHXD ABJIOBHXD CBA3eH,
b 0COGEHHOCTH OTHOIIEHIH ¢B 3aMOPCKEMHE CTPaHaMU, Ch KOTOPLIMHA
MH HaXOOEMCS BB JEHBHXD TOPIOBHXD cHomeHigxbp“. To, 4To roBo-
puTd 3aber 0 ce6b dpesmenckiil Baurs, oTHocurcs Goabe miu Me-
Hbe Kb GOJPUIMHCTBY NePMAHCKUXD KPYIHHXD GaHKOBB. SarpaHHU-
Hag NBATENbH )CTh HAIIMXD GAHKOBD, HE IOBOPA 0 TOKYIKB B 1Ipo-
Jaxb UBHEHXDL 6yMars, IIPOXONUTDH TPH 3Tana: 1) aMuccig mHO-
CTPAHHHXD I[OCYLApCTBEHHHXD 3aliMOBB, 2) J0CTaBJIEHie KpemuTa
OKCIIOPTY M HMIIOPTY, 3) HOAAEPAKA IMPOMBIILICHHHXD UPeXNpiATi#
3arpaHued.

UTo Hal¥ CHeRyIATHBHLIE GaHKE CceflYaCh e II0 UXDH OCHOBA-
HI¥ 1I0J00HO YacTHHMD OaHKHPAMB HAYaJId CTPEMATHCA KB yya-
CTI0 BB 3aiMaXh HHOCTPAHHEIXD [OCYIAPCTBD, OOBACHACTCS IPOCTO
TBMB, 4T0 OHM X0THad 6HTb ,YaCTHHMHA 6aHRHEPCKEMHI VUpeRIeHIAME
YBEJHYCHHOR CHIH“; nBJ0, KOTOPHMD BB IIpoZoJKeHim nbaaro mo-
KOIXbEIA, T 0CO6EHHO €O BpPEMEHH OCBOOOJUTENBHHXB BOHHE, CBb
yerbXoMD 3aHHMAJACH YACTHEE GAHKRUDPH, He MOIVIO He IIOIACTh BD
4YHMCJI0 3aFaYb BHOBD BOSHHRIIUXD AKUIOHEPHHX® GaHKOBD.

CeynuBll KDPeNUTD BRCIOPTepaM® X PaMOYPCHHM HJA HMMIOP-
TEPOBD CTalh HEOOXOIUMHMD BB 60aB56 KPYIHHXD pasMBpaxb JHIIb
¢b TEX® 10pb, RAaKD BB HOBOU ofbenuwuenHoi Iepmanim pubmuda
TOpropasl mpioGpbaa Gospluoe 3HadeHie, a 00> AKTHBHOMD YYacTiH
Tepmaniz BD DPOMHIIIEHHHXD ABJIaXD 3arpaHANEd, MOMKHO I'0BO-
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PATH JUIIb CB TOFO BpeMeHH, Kakb ['epManid caMa IPOTHO CGTrada
Ha HOTH BB KayecTBS IPOMHIIIEHHAro TOCYIApCTBA, T. €. ¢ KOHIR
IPONIJAro CTONBTIA, X0TA Jake W TOA 3TO YYacTic IO MeITeH-
HEMH T OCTOPONRHHMA I[maraMd. Cb THBXD IIOPDL TepMAHCKAs TPo-
MBEUIIJIEHHOCTD 3arpadnreil BeTphyaeTd MOJACPKKEY CO CTOPOHH HbB-
MeLKHIXD GaHKOBD BB IATA Pa3IMIHHXD HANPABICHIAXE: 1) TaMs. r1b
TbI0 BAETH O MONAeP:KKDS TPAHCHOPTHHXD TPeAUpiATiil, MieHHO ©
IPONONAKEHIM COOCTBEHHHXD KeIB3HOJOPOKHEIND U 11aPOXOIHHID
JUHIE, WO 0 TaKHXD [pPelupiaTiAxb, ROTOPHA BB 3HAYATEIBHONH
CTCLICHE NOJKHHE CIYRHUTH RIOYeMD AJd NPOHAKHOBEHIA BB MOJI0-
IES BD NMPOMHIIIEHHOMD OTHOLIeHiH cTpaHH (Darmaickag Jopora,
Agarorifickad ed. 1mop.). 2) Tans, TO5 BOUPOCH HIETH O GOrAT-
CTBAX® HBADPD 3eMJHd, OBJaXBTh KOTOPHMI [‘epMaHid He MOEReTH,—
BB 0COOEHHOCTH 3T0 OTHOCHTCA KB JOOHYE 3oaota o HedTH. 3) Tams,
rab Heo6X0QAMO IooIIpeHie HBMENKOH 3JeRTPHYECKON TPOMHIIIEeH-
HOCTHY, NIPOEKTH (PHHAHCHPOBAHIA KOTOPOI OJarogaps €A MOHOII0.7Ib-
HOMY IOJOXKeHI0 Ha MIpoBOMD PHHKDB, MJ4 EKDYDHar0o O6aHka
0CO6EHHO IpHBJICKaTeJIbHH. 4) IIpm moompeHim KOJOHH3ATOPCROH
ABATENPHOCTH BB TePMAHCKAXD KOJOHIAXD. 5) Taws, rab HAZ0 ROM-
ITEHCUPOBATD 2aTPYAHEHIS TaMOKEeHHAr0 B *KedB3HOI0POKHATO Xapak-
Tepa IJIA BHYTpeHHel TIepMaHCKOH IIPOMBIUILICHHOCTH SarDaHHLEed.

Cmocodamu cogbiicTsia 6aHKOBD MOrYTH OHTh: 1) Jocrasiexie
HeOOXONWMHXD HeHERHHXD KaldTaJoB® &) KOCBEHHHO, IIyTeMB
TOCPeIHAYECTBa BB KpeJuTs, T. e. pealmsaliell KaIUTaJa HA OTKpPH-
TOMD DPHHEDB, & HHOTJa X HyTeMD I0ANEePHKKN 06IecTsD, CluenianbH-
IJIS 9TOH IBIX CO3AAHHHXD, HIX §) LIPAMO IPEeNoCTaBIcHIEMD KPeJHTa
M3b CPencTBh, HAXONAMMUXCA BDH HENOCDPEICTBEHHOMD DACHOPIKEHIH
6aHKa. 2) Yyacrie Bp MpeIIPUHHMATENLCKUXD (DYHKIIAXD, & HMeH-
HO: &) ydYacTie BB JaHHOMD Ipennpidrid, 9acTo IPH IIOMOMIE 0CO-
6ot crieniaJbHOM oprammsanin ydyacTia u kOHTpoJd (Beteiligungs- und
Kontrollgesellschaften), 6) yupemmeHieMd HOBHX® NPEIIpiATiH, YTO
YacTo 06JerdaeTcs CosgaHieMb Takb HasHBaeMHXD Uebernahmege-
sellschaften — o6miecTsd, 6ePYMUXD Ha Ce0d aRIi¥ HOBHXD IIpPEI-
npidTif.

Pacmpocrpanerie GaHKaMH CBOeH MBATENBHOCTH HA 3aTPaHULY
BEI3BAJI0 HEOOXOAMMOCTh BB yYBEIHYEHIH MXD B3arPDaHEYHHXE OI0D-
HHXD OYHKTOBH. OT0 pacIlippeHie BD OPraHm3allioHHOMB CMHCIS
IPOTEKaeTh BB TPeXD DABIHYHHXD (popMaxb: BB (PopMb KOMMAH-
AHETHALO TOBAPHIUECTBA, IIyTeMB YCTPOHCTBA OTABMEHIN HIH CO3HAHIA
caMOCcTOATeNbHAT0 (JrmiaigbHaro o6uecTBa. Hapamy cb oTEMA (Op-

MaMH BCTpBuaercs, HO CPaBHUTEJNbHO DPBIKO, Takad (opMa 006BEnH-
11
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HEeHid MHTepPecOBD, KaKD coTIameHie Memay dpesmeHcKAMS BaHROMD
¥ GaHKEPCKRENMD XomMoMB J. P. Morgan BB Hewo-loprk. Ipommo mo-
BOJIBHO MHOrO BpeMeHH mnpemze, ybM® mbMenkie GaHKH MOTJIH 3a-
rpaHnuefl ¥ BB 0COGEHHOCTH 32 OKEAHOMD BHIEPIKATH KOHKYPPEHUIn
AHDJIIHCKIXD, (PPAHILY3CKUXD H IOIAHICKAXT 0aHKOBB. BB Teoperu-
4eCKHXD IJIaHAXD M [MPAKTEYECKEXD HONHTEAXD He CHII0 HEIOCTaT-
KR8 Cb NEPBHXD ‘K€ IIAroBh NBATENBHOCTH TIEePMAHCKHUXT CIEKY-
JATHBHEXD GaHKOBD. & 2ke BB 1856 I. Toproso-IIpoMuriensii Baurks
¢1bIaTP MONMHTEY OCYLIECTBHTH CBOM IIaH® padoTaThb 3arpanmmeil
Ho ROMMAHIWTHHXD Haualdaxb, a y Deutsche Bank torgacs 110 oc-
HOBAHIM XBATHIO MYReCTBa OTKPHThL Ha JladpHeMd BocTok®, BB
Ioworams u auxab, msa orobaenid. OgHako, Heyaada U BB TOMB
I BD apyroMd wherh oTémaa 0X0oTY Kb CKOpOMY mojgpaanin. Thus
e Merbe, Deutsche Bank octaica BbpeHd cBoeMy OBIIOMY HaMB-
penito. J{oxroe BpeMa T0BOIbCTBOBAIHNCH—ATO OTHOCHTCHA COOCTBEHHO
£ Deutsche Bank — thus, 4To Inbaa ¢b 320KEaHCKUMM CTpaHaMu
BeJNCch cHadaJda W3b JIOHIO0HA, ['amMOypra u Bpemena. Hacrodmmasa
HCTOPiA TepMaHCKaro 0aHKOBaro IbBaa BD 3a0KEAHCKHXB CTPaHAXb
Ha4MHAETCA JHIIP CB THBX® [OpBH, kakd Deutsche Bank ocHoBad®
L2HbMengrit 3aorearcriln Baurs®, Discontogesellschaft — ,,Chpepo-
Tepmanckiil Bauks* u ,bBpasumiabcro-I'epManckiil Bauks®, a 1pu co-
1hifcTBim Beero GankoBaro Mipa ['epyanium, Braodad m Seehandlung,
BB 1889 I'. BO3HEKD ,,I'epMaHcko-AsiaTckill BaHRDBY. YV ike IpH yapeskIe-
HiZ 3TUXD 0aHKOBBH BB 80-X® I0JaX® BUIHO CTAJO, IYTEMD KAKUXD
OpPTaHHU3aLiOHHEHXD (POPMB OHHM HambTCd A06HTHCA yeiIbXa BB CBOeH
3a0KeaHCKOH mbAreapHOCTH. KOMMaHAuMTa XOTdA I TpelyeTh MeHBIIe
PacxonoBh, YBMD IPYrid BHUICYIOMAHYTHA OPraHI3ALI0HHEA (OPMEL,
HO IpuMBHEMa JHIIb TaMb, I He philanTcs BcenBJo omepeThea Ha
COOCTBEHHYI0 CHIY, X I'TB, CBb APYroif CTOPOHH, HagABOTCA HAHTH
HaJlexHAr0 KOMIAHIOHA; BCe ke Ipelupidrie TyTH GHIO B 0CTaeTCH
YYMUIMD GAHKOMB, KOPHE KOTOParo HAXOAATCA Ha 4yROUHDB, I KO-
TODHIY II0BTOMY He BCErJa MOMKETH PA3BUBATHCH TAKD, KaKD HTO GBLIO
6H Hamboxbe memaTedpHO MAJHA HMHTEPeCOBD MeTPONOJid. STHXD
HEBHT'OLHHXD CTOPOHD HBTEH ¥ COOCTBEHHHXD PUIIAJLHHXE oTxbae-
HIf, @ mMeHHo Goapmiie ycmbxd, KOTOPHX'B MOCTHINIH (paHIiysckie
JENosUTHHe GaHKE OCHOBaHIEM® CBOMXD OTHBIeHid 3arpanuief,
JO/KHE OBUIM NOOYNETH Cb YBeJUYEeHHOU BHepried BO30GHOBHTH
KOTJa TO II0TepIrBBIII Heymawy omHTH Deutsche Bank.

lepmancrie 6aBKE He crBiasm 3T0ro: HE OTHBJIEHis, HH KOM-
MAHTHATH HE OKa3aJHCh HMB TOAXONAINed QOpMO# AJA HXDB IPOHHK-
HOBEHIA sarpaHuny; M4 3T0# Ibam oHE H36paiw TpeThld HOpPMy—
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Yupe:rIeHie caMOCTOATE bHEXD, X0TH U (PHIAIBHHXS IpeAIpiaATii, 1,
KaHeTCd MHEB, 110 cabIyoluMb TpeM® OCHOBAHIAMD:

1) OnopHHe OYEKTH TePMAHCKEXD GAHROBD 2aCPAHILELH 10 IKHH
He TOJbKO BEIIOJNHATH PeryiApHHA GaHKOBHA ONEPALIN, HO JOJIAHL
CIIOCOOCTBOBATh, PACIINPEHIn CIeKYJISTHBHHXD Ibab GaHROBRD, HXD
MOPOJMBIIAXD; JJsd 3TOI0 Ke HeO0OXOJAMA BO3MOKHO GUIblIad CBO-
6oma IBHECTBIH, CHOCOGHOCTH IIPHCIOCOGJIATHCA Kb O0HYAAND H
1PaBOBHMD YCJIOBIAMD 4Yy:ROH CTpPaHH; HOJE3HO TakEe TO, 4TO HHO-
CTPAHHOE Ha3BaHie HOBAIO yuDewIeHlis He HANOMHHAETD, 9T0 HTO He
ooabe, KakRD KaKadA-TO HpHOaBKA KB RAKOMY-TO OaHRY BB Jaceroil
TepManin.

2) Rampoe Takoe HOBoe npernpiarie GopMAIBHO CAMOCTOATEIL-
110, ©MBeTd CBOI COOCTBEHHBLIS AKIIE; IpH ero OCHOBAHIE He NpPH-
XOJUTCA YBEJUYUBATL ARUIOHEPHHH KaIHTAJb IIOPOKIAILATO ero
repMaHCKaro fagka, 4TO BeChMa skeJlaTeJblo, H00 JaeTh BO3SMOKHOCTD
PHCKD HOBATO IPEANDIATIA IEPeJOKHTh Bb 3HATHTEAbHOH YacTH Ha
LIEPOKYIO 1IyOJHKY.

Haxrorens, 3) dopmMaJbHad CaMOCTOATEIBHOCTE HOBHXD IHpel-
nplaTil ZaeTd BOZMOKHOCTH YyIaCTBOBaTh BB HXD YUpemjeHIH Hb-
CKOJIBKEM®D GaHKAMB COBMBCTHO, YTO M HMBJ0 MBCTO ¥ MHOTOYHCICH-
HHXD HBMEIKHXD 3aIPaHHYHHXD CaHKOBD, BO3HIKABIIHXD HHOLIA
Jlaske IpH conBitcTBiw WHOCTPAHHHXD OAHKOB®.

IIpuxoguTcsd, OJHAKC, IIOCTOAHHO 3a0OTHTBCS O TOMB, UTOOH
CO3JAHHHE 3arpaHulelfl GaHKH O0CTABAJIHCH BB MOCTOSHHOH CBA3H CB
I0pPONEBLUANMD UXD YUPEHIEHIEMD; 3T0 JIELKO JOCTHIAETCH CudTBBI-
CTBEHHHIME IYHKTAaM¥ YCTaBOBD H IIOCTOAHHHINMD BIaIbHIEND I0-
CTATOYHHMTE KOJHYECTBOMD AKLiilL

PamoMs ¢b IKECTEHCHBHHMB DAacCIIHpeHleMD clepH ABATeIbHO-
CTHE TePMAHCKUXD GaHKOBD BHYTPW CTDAHH, IyTeMD BHBIpeHIT Bb
061aCTh, IpeskIe TPUHAIIeKABIIYI0 cOePEraTeIbHEND RaccaM’d (Pas-
juTie BRJIANHOM omepauim), a TaKke 3arpaHullell, HAeTh pacIlud-
pemie, ROTOPOE MOKHO Ha3BaTh BHBIDeHieMB BB chepy abarean-
HOCTH UXDH KOHKYPPEHTOBD. [J0Kas3aTeJbCTBOMD HTOTO ABJIAETCA yiEe
70 06CTOATENHCTBO, YTO 3ATPAHTYHEME ABIaMI, XOTA B BB BeCcbMa pas-
CIMYHOf CTEIeHH, 3aHEMAIOTCS BCE RpYNHHE OaHKH (MeHbIle BCErs
lagraysenckiil Barkopuii Cow0ss), TOrLa KakDh UEePBOHAYAIBHO 33~
I'paHMYHEA A58 GBUIE MOYTH ECKIOYATENBHO noctogaieMs Deutsche
Bank. Bask® 8T0TH GHID 0CHOBAHD, KaKb YIOMIHYTO BHINE, ,BD Ub-
JISXD IIPOM3BOJCTBA BCEBOSMOKHAT0 POJa GaHROBEIXD OLepalil, Bb 0C0-
6eHHOCTH e IS TMOOLIPeHis W o6ierdeHis TOPrOBHXD OTHOIIEHIH
MesTy Iepmaniefl, TPOYUMHE eBPONEUCKEMH CTPaHAMH H 320KEAHCKH-



164 TIpod. Ad. Weber.

MH pHHEKaME“. ECTeCTBeHHO0, 4TO BCIBICTBie yBEJHYHBAIOLIEHCS CBA-
33HHOCTH TePMAHCKATO HAUIOHAJBHATO XO34HCTB& CBH MIPOBHMD X
apyrie GaHKH TONKHH OHJIH Sa@HTEDECOBATHCA 3aTpaHHIed. BB CBODO
ogepeap Deutsche Bank BB x0abh cpoero paspmTia He OrpaHHYmJICA
,IT00IIpeHIeNd T 06JerdeHieNds* TOProBHXD oTHoumeHid. Korxa, ¢b
90-xb TOZOBL Iponmiaro croabria, B I'epmanim Havada MOLIHO
pasBEBATECA 3JeKTPHYecKas IpoMHIIIeHHocTh, Deutsche Bank Tor-
uach oKe SHEpPrWYHO B34JCA 3a 9Ty OTPackap, Xopomid cBd-
31 6aHKa B3arpaHHIed HeMmaJjo CIoco0CTBOBaJH UpioOpbTeHiln rep-
MaHCKOH BJIeXTPHYCCKOM NPOMHIIIEHHOCTHIO OJeCTHIIAr0 I0J0MeHis
H2 MipoBOMD® pHHKDB. I'epMaHCkie KpYNHHE OGaHKH yse pDAHBIIe
CIENiaJI3APOBAIACh Ha OTABIBHHXD OTPACIAXD NPOMEIIIEHHOCTH.
Taxs crenianbuoH o6sgactel [agrayseackaro Bamxosaro Cowosa
IaBHO Yike GHJIO TOpHOe naB5J0. BHiIO BmeIHB eCTeCTBEHHHMDB, dUTO
Magraysencrii Banrosuit Cow03b €¢b 1epexoIoMb Kb HEMY YacTHa-
ro Gamrmpcraro abaa A. Hlagraysesa Bp Keéapubd (3B 1848 1.) II0-
AYYEID TaKKe ero IPOMHIIIeHHYI0 KiaieHTypy BB Peilrmannb. Cazs
Ch TIPOMHIIIEHHOCTHIO PeHHCKo# NPOBHHUIN, BB KOTOPOH TopHOE
1ba0 3aHEMaeTD IlepBoe MBCTo, MMbBIa ¥ BB HOCHABIyIOIIee BpeMd
oueHb Goaplioe 3HadueHie mia BapkoBaro Cowsa. IT0 pPBIIHTENBHO
IOATBEPIEIO M IpasieHie Bamkosaro Cowosa: ,upbTymiee cocrodxie
DBanrosaro Cowsa HepaspHBHO CBA3AHO CBH YCOBXOMB W ITPOLBHBTA~
HieMDd peiHCKOH MpOMHIIIeHHOCTH®. Kakb Ha npuMBpDh OTHOmIeHIiH
la¢raysencraro Banxosaro Coosa ¢b IPOMHIIIEHHOCTHIO, MOMREO
3mbCh yKasaTh Ha €ro THCHYI CBA3H €L ['epIepOBCKEMT aKILioHED-
HHMD CO030MD [OPHHIXD 3aBOJ0OBD H KOINEH, KOTOPHH W3DH MaJeHb-
Karo IyOJIHHTOBar0O M IPOKATHAI'0 3aBola BHPOCH BB MOTyUYee:
npennpiarie. 3aBogb, 0CHOBAHHEM BH KadecTs: yacTHAro Ipequpidria
HeGoIpIIor0 pasyBpa, He mMBBINIA HAI COOGCTBEHHOH PYIH, HH Y,
HA [JOMEHHHXD Ieded, MOI'b BHPOCTH JHIIb TOTHA, KOTIA OHB.
BB 1852 romy, 6naroxapd Bankosomy Cowosy, coenWBEMICA CBh APYToH
kéapHCROM upMo¥, Deichmann & C°, m 6HAB mpeo6pasoBaH® B
aKIioHepHOe o6miecTB0. CKOPO aKLiOHEPHHH KalUTadh BB 6 MAJIL
MapOKD OKA3AICA MAJIHMPB K LOJKEeHD OHAB OHTh YBEIHUEHD. 3a-
BOI'H> HEOOHOKPAaTHO TeplBas yOHTEH, HO Banrkoroii Coxw3® TOCTOAH~
HO UPUXOAHAD €My Ha IOMOIIb 3alMMaMH ¥ IORPDHTieMD YOHTKOBD..
Hunb T'epnepoBckif 3aBOOB Yyie MHOIie TONH TaKb YIPOYAICH,
9TO JerK0 BHAEPHATH CHIBbHHA Oypu. IIpomomkaomasca THcHad
CBA3b MEKIY STHMD NDOMHEIIJIEHHHMD OpellpiarieMd ¥ BaHKOBHMD
Cowo3oMp OHIa elle yUpOoYeHa B3aHMHEHME O6MBHOMD WIEHOBDL Ha-
6oriomaTedbHENXD CoRBTOBB. OT0 BMEBCTE CBh TBMB HOMKHO CIY~-
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SKHTD NPEMBDPOMB TOr0, KaKD repMaHckie GRHRE OXPAHAOTD OJH3-
KO KD HEMD CTOAMIA NPOMBUILIEHHHS IIpeInpiarid, Kakb OHI He-
YCTAHHO CTAPAJUCE H CTAPAWMTCA HPHXOTHTH HA TIOMOI[b STHMD
NpeaupiariaMd CBOHMB KDPeIUTOMb.

Karp lagraysencriii Bamkosoit Cowss THCHO CBA3AHD CB
POPHO3ABONCKOII IPOMHIILTEHHOCTH0, Tak® Discontogesellschalt ua-
XOIMJICA U HHHB HaX0JUTCA BB TBECHHXB OTHOLICHIAXD ¢h TpaHC-
IOPTHEIMH TIpeTapiaTiaMu. 9To Jerko oGbAcHAeTCA NpewkHell The-
HOH CBS3BI BTOr0 00MECTBA Cb JAOMOMB POTINMIBIA, ROTOPHI 0f-
PaTHJID CBOE BHUMaHIE Ha IIOCTPOHKY ReIB3HHXD J0pOIh €nle Bb
cepeauEbd npomtaro croabris; oM POTIHHIRIOBD  KOCTATIATH
60BIIIA CPEACTEA BB 0COGEHHOCTI aBCTPN-BEHIePCREMD 10porads i
CTOAIIAMD ChH HIUMH BB CBA3N npelnpiariavs. Be ravectnd wnac-
abgamra upysl Pormnasioss, Discontogesellschaft oetaaoen Bhp-
H0 CTAPHMD CBAAMB. Bb mocabiyouiee BpeMd OHO BTAHYID BT
KPYI'B CBOXD ABJIOBHX® OTHOWIEHII B HBROTOPHA HOBHS Ledbito-
JOPOMRHUBIA Tpeupiaria.

pesacHeriil DaHkb, TOTYACD 10 OCHOBAHIA NOCBATILIL cedil
XUMMYECKOH M TeRCTHABHOH I'POMBIIIJAEHHOCTH, HOTOMY UTo oi:d 3TH
PoJa TpenupidTiil pacmpocTpiHeHH IMIaBHHMB 00pasoMd BL  (an-
COHIMH.

Korga ske ¢b 90-X% r0I0BB BB HEMenroll DIpOMHILIENHOCTI
crana Bee Gosbe YCHMHBATHCA KOHI[EHTDalid, rorva, gaabe, Bb Hb-
KOTOPHXD BARHHXD OTPACIIXD HBMeLKaro HapoIHaro Xosgiicrea,
OHa I0Pa3BImIaACh 10 KOMOGHHHDOBAHIA IIPOM3BOICTBA, T. €. 10 cOeJH-
HeHid pasxopodusirs Tpelupiarifi 104D ONHEMT YIpaBIeHieMT Ta-
KHEMD 00pazoNd, YTO Bh OJHOMD H TOMD ke NPeInpiaTid coeInigeTc:
BeChb IPOLECCD IPOM3BOLCTBA, 0Th CHPOTO IPOIYRTA 10 TOTOBAr)
-tpaépuxafra,—mﬂyqnﬂocr) ocHOBamie 1Ja BHbApeHis OaHKROBH BB
00Ja0Th IBATENBHOCTH UXDB KOHKYPPeHToB®. HMuuniarasa upl aToMD
BO3HUKAJa HE CO CTOPOHH GaHKOBB: HXD CAMEXD TOJKAAO KB TOMY
X03sHCTBeHHOE DasBHUTIE.

Wraye GHII0 IPH BTOPOI TpHYAED ABIEHIA, 0 KOTOPOMB 31BChH
mrers phus. Kard NMH Boabam, 6aHRH CTAPATICH I7d4 CROUXD BCe
PACTYIINXD IPeINpIATIf MpUBIeYb KaKB MOKHO JOJBIIE AeHETD BD
dopyh BRIAIOBB, T Korja s aTofl wham Onva coziama cBTh UXD
$umianbEHXD  0TABiaeHIl W JENO3UTHHXD Kacch, 9TH Iocabiuia
eCTeCTBEHHO BHIIOJNHAJE He TOJIbKO IACCUBHHSA, HO H aKTHBHHA OIle-
pallif, IPYTIMA CJIOBaMH OHB I0CTABIANH CBOMMD GaHKAMD HOBHXB
KJIeHTOBD, He CUpaIlmBad, Kb Karoil 0TPacad OPOHSBOJCTBA OHH
IPEHAIIERATD. JTO COeAHmHeHie TPYAa BD GAHKOBOMB bbb Evbers
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HEeCOMHBHHO CBBTJIHIA CTOPOHEL BH ABJIE yBedmueHIs YCTOHYABOCTH
HEMe kUKD OGaHKOBD, IIOCKOJPKO OHO NaeTh BO3MOKHOCTH pacrpenb-
JeHia pHCKa Bb OONbMICH CTeleHH, YBMP Kakad OBHJIa BO3MOKHA
PaHblle IPH CcHelianzsalin 6aHKOBD BB 0Ope’baeHHHXD paioHax®b
H Ha OnpenBbIeHHHXT OTPACHAXD IPOH3BOLCTBA.

Y1pexoss, KOTOpHE BB TedeHie pecatmabriii abiaam repman-
CREMD OaHKaMDb, HMEHHO, 4TO COeIfHeHie mJemosmTHaro mhia Cb
CIeKYJATHBHEMA HOPEIIPIATIHMEA DP3HO HJIXW [O3MHO HOPHBEIETH Kb
KatacTpodlh, meropia GauxoBaro abaa BB I'epmanmim moka He ompas-
nmana. Kpynsee repyMascrie KpenHTHHE GaHKH IIPeBPAINaJICh BCe
6orbe m Gombe BB COAHMIHHSA, HPOYHO IIOCTABIEHHHS YUpeNIEHId,
KOTOpHIA BHOJHDB MOLYTH BHIEDPKATH CpaBHeHie ¢ HHOCTPAHHEIMHA
6AHKOBHMH yYpe:XRLeHIAMU. YKe OHJIO0 YKa3aHO HA TO, YTO WMEHHO
Gaaromapsa coejuHedilo sMHCcioHHaro xbaa C€b  pPeryIAAPHBIME
OaHROBHMH OIlepalliAMHE TIPIOHAEPCTBO BH ['epMaHiHm OpraHH30BAHO
0Co0eHHO 1hiecoolpasHo; TH BKCLECCH, KOTOPHE OTh BpeMeHH [0
BpeMeHH Ibaantcd BB AHMIIE 370608 HHI — HAIIOMHHAIO cuezcyi
JAUI0 CBH S0JOTHMHA TPIWCKAMH, Ch KAYYYKOBHMY U He(TAHEIMI
aruigMU,—BD ['epMaHiy BelIpb IOYTH HEMHCJIHMAS.

Cpbaymie J/0AE CXOZATCA TakXKe Ha TOMB, YTO IIPOTHBD
TaKD HA3. MPPETyIAPHHXD ONepaliil repMaHCKEXBD GaHKOBD HHOD-
Ia MOJHO IPHBECTH MeHbIIe coofpameHilf, uBMB mpoTmBD mbd-
TeIbHOCTH, KOTOPAag N0 BHBIIHAMD CBOEMD (OPMaMB IIOAXONHTH
N0ID PEryJIdpHHA omepaliu. Yme IaBHO IKaJYIOTCHA, YTO TepMaH-
Ckie GaHKH, MMEHHO CpemHie, 3I0yIOTPeCIANTE AKIENTHHMD Kpe-
OMTOMDB. ARIENTH, ¢b TOYRE 3PBHIA HapOMHOXO03AHCTBEHHOH, He-
COMHBHHO II0JIe3eHD H HeoOXO0IHMB, KOrJa OHD BEH KadecTBE aBajb-
HAro akIelTa JaeTh TapaHTIid HOPYYHTENHCTBA, WA KOTIA OHD
PeryJampyerd MeXIYHAPONHHA INIATERHHS 0043aTeJBCTBA BD Ki-
4yeCTBB paMOypcHaro kpenura. Ho OHD MOMeTH GHTB CTOJb JKe Olla-
CeHB, KOTJa HMB 3JOYIOTPEGIAINTD: BB KadeCTBE KpeTHTHATO WU
¢mmamcoBaro akmenta. MMenso mpm ero ombHKRE MOMKHO IOmYEpK-
HYTb Ty MHCID, YTO KpPeJUTh He ecTb NPHOABOYHHY KaIHTAID, 2
JUIb KAATAID BIePend MMONTy4aeMHRE H NOJKeHCTBYWIIid BE: Gymy-
mmeMb OHTh CO3NAHHHNMB. BB KavuecTsh KpeOuWTHAr0 aKOenTa, ak-
OeNTH TOJBKO TOTHA He BOOYXIaeT®s COMHBHINA, KOTHa OHB CAYEKHATE
JAME KB TOMY, YTOOH AHTHUHIMPOBATH ILIATERD, KOTOPAT0 MOMKHO
OXEIATh BB KPAaTKI#l CPOKD, HINM KOTMa OHB SBAAETCS TOIABKO (op-
MOH, Tafoledl BOSMOMHOCTD BIOJHE HANEKHOMY KIIeHTY HCIIONB30-
BaTh GONBIIYI DAsHAILY MERIY YACTHHMDE M GaHKOBHMD YIETHHMD
IPOLEHTOMD. PasHANa MeXIy yYeTOMDb BEMEIKHIXD GaHKOBH M dacT-
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HHMD OCDIZHCKHMD yI6TOMD BB nocabauie romd, ecan 6paTh To-
TOBBLA CPeNHIA, JOCTHTANA HHOTIR 1,24 0/, (1908 T.), pasHHIR MEERIY
ITPOLEHTHOH CTABKOM IIDH KOHTOKOPDEHTHOMB KPeZHTE ¥ YACTHHMD
V4eTOMD JOXOLUJI2 BpeMEHAMH 10 2,24 0/, U NOTOMY I[IOHATHO, 4TO
YacTh GAHROBOM KJIEHTYDE CTPEMIIACH HCMOJb30BATL BHIOIY Jele-
Baro JaCTHar© y4erHaro IporeHta. Bb 1912 roly pasHHIZ MERIY
opIUiaNbHEMD (aHKOBBIMTLY IPOUEHTOMD H YaCTHHND YYETOMD
Bb Depaunb Onia BpeMeHaMH 0cOoGeHHA HH3KAa—BbB 3TOMD POIY OHA
JOCTHIVIA HBHMEHBIIArD MHHEMYMa 32 Bech Uepiols ¢L 1900 T.
(0,74 0/;). Ho aGeomorauit pasybps nponenta GHAD CTOJb HEKIIOUH-
TEJNBHO BHCOKD, YTO BHTOHO OHJIO0 I[I0 BO3MOKHOCTH HCUNJIB30BATH
A HHYTORHYIO PAsSHUNY MemI) CAHKOBOE T 4acTHO CTaBKoill, 4bMb
OTYACTH H HaJT0 O0BICHHTH pB3roe IOBHIUIeHie aruenmTa BL 1912 T.
BD CPaBHEHIH CTh IBYMSI NPEeIHAYUIEMU TO0JaMH, NOBHUIEHIE, ROTO-
poe OHJO0 TEMD Goabe 1OPABHTEIBHO, YTO TAKDL MHOTO TOBOPIIOCEH
0 CepiosHHXD YCHIIAXD HBMeNKHXDH GAaHKOBD CORPATHTDH 110 BO3MOM:-
HOCTH KpeJuTd IIC aRUelTaMb.

Ecng BO BCAKOND caydab MOKHO CRasaTh, 9To He cabayvers
OPYJbHO OCYIRIATH aRUEeNTHHXD KpeauToBb, TO ¢b APYTOH CTOPOHE
HeJb3sl He IPHCOCHMHHTHCA KB MbICIH, BHCRa3aHHOI JecsaTudabris
ToMy Hazafb Marcow® Bupromd BB ero Handbuch des Bankwesens,
9T0 KPeJUTD He HOKeHD OHTh HCIOJb30BaHD JBakIH: HHTEHCHB-
HHA OIlepalliE CB BRJIAJAMI, IIOJICRALEMI ¥IIaTh BO BCAKOE BPE-
M4, ¥ arienTaMu, Ha Goabe A0Jril CpPOKD HHPRYJIUPYOIHEMHE BB
cTpaHB, He MOTyTh OHTH HPAKTHRYEME 0THOBPEMEHHO.

To, 9T0 ¢b TOUKA 3pBHIA yacTHOXO034liCTReHEOI ABJIACTCS BHIO] -
HOH CTODOHOH aRIeNTHar0 KpeluTa—-ero JelleBHU3HA, UPH HBROTo-
PHXB OGCTOATENBCTBAXD CB TOUKH 3pBHIA HAPOIHOXO03AHCTBEHHOR
ABJNAETCS BPELHHMD, B00 KJIIEHTH HMEHHO MelleBH3HOH KpeiuTa H
MOXeTh OHTbh CO6IasHeHD BHUTH 3a UpelbaH J03BOJEHHAr0 ero
SKOHOMHYECKEMD I0JOMKEeHIeMB; 9Ta ONACHOCTh THMB Goabe BeaHKa,
4YTO g GaHKOBD, BO BpeMeHa BCeO6IIaro ONTHMM3MA, TAREKE KARD
# BO BpeMs HAHOOJBIIOH HYXRIH BD JEHbIaXD ABIACTCS 3aMaEdl-
BEIMB OHOID CROEH IOANMCHI 7aTh [BOHHOe IoMEBILeHie cBoeMy
EMyuiecTBy. OcoGerHO omacHO mbiicTsie QUHAHCOBArO AKMEITa, KOI-
Ia ero MCIOAb3YHNTH AJAA IpHBJNEYeHis CpPeACTBD, HeTOCTAIIHXD
6mpaesoil cueryianin. Ha BosMosmmylo 31bch npussas unbers Ipu-
TA3aHie CHeKYJALIA, PHCKD e HecyTh Bb KOHIS KOHUOBD GaHKD H
ero mosbpmrenu. Beam cmexyadnid, paborawimas Ha dywxid cpel-
cTBa caMa II0 ce6B omacHa, TO 9T8 OINACHOCTh 3HAYHUTENBHO BO3-
pacTaeTh, KOTHA Kb YCIYraM® JELUIEHHOH COGCTBEHHATO KaIETaJA
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COEKYJIALIM ORA3HBaETCA anNnapalbh, II0 CBOGHA CYIIHOCTH IPH3BAH-
HHI BHIIOJIHATE COBCHMB Hpyrid 3anayd.

Eeau sragnbreca Bp mMbBoOmiifica nudpoBoi MarTepladm, TO
MOKHO 0y7eTh 0€3b COMHDBHIST YCTAHOBHTb, 9TO aKUENTHHA 00d3a-
TeAbCTBA HBMEUKNXDH GaHKOBD EMBIOTEH Crophe TEHIEHI Kb 1I0-
usrerino. o manHEMD ®ypHada ,Der Deutsche Oekonomist® MoxHO
BHYMICIATH, UTO ARMIENTH HBMEIKEXD KPeAHTHHXD GaHKOBD BB 9/,
II0 OTHOIIEHII0 KO BCEMY IIACCHBY PaBHANICH:

1900 1. 1903 1. 1905 1. 1910T. 19121

18,69/, 17,2, 16,35,  14,0% 15.19,

Bemu Baare mud cpaBHeHis HBrOTOPHA NHHQPH H3B MarTepia-
JI0BB, UYOAMKYEMBIXD adTMiCENME akIiOHepHHME OaHKaM{, TO II0-
Jy4aeTcsl CABIyouas KapTHHa:

O60opoT® MO aRMenTy BB %0 %, kO BCBMB 0043aTeNbCTEAMD CO-
CTARISLTD KB KOHILY TOXA:

1900 1905 1912
Lloyds Bank. . . . . .. . 3,8%, 5,7% 7,5%,
London County and W estmmster Bank 1,9% 5,3% 8,0%,
London Joint-Stock-Bank . . . . . . 5,1% 5,4%, 7,8%0¢
London City and Midland Bank. . . . 429, 6,7%0 6,99/,

Tpyroit pOpMaJbHO PEryApHOH GaHKOBOK omeparieil, BH3H-
BaBlIell MEEIY UPOYAMD CEPLE3HYID KPHTHRY, ABIAETCS IPEI0CTaB-
JeHie EPpYIHHEMN TepPMAHCKAMI KPEeLHTHHMA GaHKAMH TOJTOCPOYHATO
IIPOMHINJIEHHAT0 KpeJuTa. ¥ KasHBaJH Ha TO, 4TO GAHKH II0IYyJaloTh
CpeicTBa KPATKOCDOYHHSA, BB (GopMb BRIAZOBB, H MOSTOMY, Cb
TOYKH 3pBHIA GaHKOBE, X CBH TOUKM 3PBHIA HAPOJHOXO3AMCTBEHHOH,
OIIACHO, KOTJA ATH KPATKOCPOYHHIA CpPencTBa, XOTA 6H BB QopMb
KOETOKODPPEHTHAr0 KpeiuTa, IIPEeHOCTABIASIOTCA  IPOMHIINEHHOCTH.
IIpu sTOMB HOJKHO, OAHAKO, UIPHHATH BO BHUMaHie TO 0GCTOSTENb-
CTBO, YTO COOCTBEHHBIA CPENCTB3 I'epPMAHCKUXDH OaHKOBD 3HAUHTEJNDb-
HO 00Jplle, HANp., COOCTBEHHHXD CPEICTBD AHIJIHCKHXE OaHKOBbB.
Tax® BB KOHLB 1912 roga EMBIOCEH:

CofCTB. xATMUTANA YymEXD TeHErs
Yy aHrIiHCKEXD 0aHKOBD 83,976 MMI. . ¢T. 772,878 M. §. CT.
V TE€PMAHCKHMXDH 0aHKOBD 3.713,9 MHJJI. Map. 9.360,0 MHJJI Map.

T. €. COOCTBOHHHI KANUTalIb AHMMIIUCKEXD aRUIOHEDHHXD GAHKOBD,
COCTaBIAND 10,9%/, YyKHKXD JeHer'h, ¥ PePMaHCRUXD e OaHKGBD,
HalpPOTEBB, 39,7 %,.

Bo Bearxows caydah, HeCOMHBHHO, MOMKHO IIOCTABHTH BOUPUCH,
He fABJAeTCA JIM HEe0OXONUMOCThE BB OCOOHXD YUPeKIEHIAXD Iad
TOJATOCPOYHAT0 KpenmTa. DHBIIIE nupexTops MaHreiimMcraro mirored-
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maro Ganra Felix Hecht otpbuans Ha STOT® BOOPOCH KATeTOpI-
YeCKHM YTBEePIHTEIbHO. OHB UCXOANTH H3B TOTO, YTQ TPARTHRA Ie-
catuwbTiil BHpaboTala oupeaBIeHHB OCHOBRE IPaBHIa, ROTOPEMIL
PYKOBOACTBYIOTCA IIPH KPATKOCPOUHOMD KPEIHTD, 14 HPOMHIULIEH-
HATO :Ke JOJTOCPOYHAr0 KpeliTa, COBEPINCHHO HHaYe OPTaHH30BAH-
Haro, HBTH HEKAREXD IPABAAD I 6aHKE paspblalTd Taroll KPeJHTd
COBEPIIEHHO OJWHAKOBO Cb KPATKOCPOYHEMB, Paspbh 4T0 OHH Tpe-
6y0TH IIPE MEHBIIHESH ero pasMbpaxs u GoapimeM® pHCRE yseiam-
YeHHOH IPOBH3IA.

Opr xpuaTHrS 10Ar0CpoYHaro NPOMHILISHHAT0 KPeTHTS TepMaH-
CKEXD GaHKORD He HOIKHO 3a0HBATh A3yXD Bemeil. Bo 1-XB, 6aHRM,
6IAr0Napsa TOMY, 4TO OHN KOHTDOJHPYITD UOTPEGHOCT BB KpeguTh
CBOHX'D> IPOMHUITEHHHXD KII€HTOBH BO Beell est COBORYHHOCTH, M-
Jy9al0Th OCHOBAHIE NJA HYHRHAIO SHAKOMCTBR CB ILIOJOKEHIEND BCETO
UpenupiATis, Yo O0COGEHHO BaKHO IPH SMHCCIOHHOMB KpeImTsh.
Ecian 0m y GaHKOBD OTHATH ONEPAI0 TOJTOCPOYHATO IPOMBIILIEN-
HAPO KPEeJuTa I NOPYUATs ee 0COTHMB, ad hoc CO3TaHHHEIMD 0fme-
CTBAMD, TO STEMDB OyIeTd IIPOBeIEHO Takoe PasitbieHie TpyIa, BH-
PONE KOTOPAro NpH HBMENKHAXD YCI0BIAXD IepeBBUINBAINCh OH
HeBHI0NAMI. dJeidels COBepIIEHHO IPAaBb, UTO IPOMBIULICHHOE KOH-
TOKOPPEHTHO® ABIAO SIBATETCA RPAEYTOALHHMD KaMHeMDB BCEXD Ab-
JIOBHIX'D> OTHOIIEHIY GaHKOBDH Cb IPOMHUIIIEHHOCTBH: ,TBSITeIbHOCTH
VYpeNUTENbCKAd W BMHUCCIOHHAA, IPAMOE YdacCTie B MPOMEIIIIEH-
HEXD NpeNupisrtiaxs, coxbiicTsie BB YIPaBIeHIn NPOMHINJIEHHHND
TIpOX3BOICTBOMD BB kagecrsh wmeHopd Habaogareapnaro Conbra
BO MHOPHXD CIYYadXh HAXOIATCA II0 OTHOWCHIN KB GAHKOBOMY
KpeJHETy BB TOYHOMD OTHOLICHIH MPHYMHH KB cabmcTBin®?).

Bo-BTOPHXD, HEBOSMOMKHO TEODETHYeCKE HAMBTHTB CTPOTYio
IOPPBHUYHY0 JHHIO Me®AY EPATROCPOYHIIMD I JOATOCPOUHHEMD
kpeguToMb. OdeHb JErK0 MOKETH CIyYHTBCS, HTO TpeboBaBlliiica
BD GJATONDIATHYI KOHDOHKTYPY KPATKOCPOYHHH KPEAHTD BCIBI-
CTBie WAMBEMBIIACOCH XO03SIICTBEHHAIO MOJCKEHId HEBOJBHO Ipe-
BpAIaeTCad BH FOIL0CDOYHEIL.

Benn 6u kpymHbe wbyerxie Gauin XOMRHE CHUIH COBEPILCH-
HO OTKA3aThes OTH NOJTOCPOYHATO KPeguTa, T0 0TCIOIA HPOM30ILII
65 saTpyAHCHIE a1 1baecoolpasHaro BHIOMMEHIS AXD HAPOZHOXO-
3gHCTBeHHHXD 337a9b, X0Td, ROHEYH0, IOJMEHO emle pash IHOoQIepK-
HyTh, 9TO BB HHTEPECAND KaKb Kpeuropa, TakDh M NOMLKHHKA,

4y 0. Jeidels. Das Verhiltniss der deutschen Grosshanken zur Industrie, mit
besonderer Beriicksichtigung der Eisenindustric, Leipzig 1805, erp. 33.
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LOATOCPOYHHI TPOMHIIIEHHEN GaHKOBHHA KPeIUTH HOTHEeHD GHTH
cTaniell mepeXxoiHoii: 06a ROHTPareHTa JOJKHLL OHTH CepiosHo 03a-
Go4eHH TBMD, YTOOHL BO3MOKHO CrOpbBe MOROHYUTH CB STHMD Ilepe-
XOOHHEMD II0J0KEHIeMb.

BB 00meMd MOKHO CKa3aTh, 4T0O IPOBHHI{IaJbHHE GaHKU IpH-
HEMAOTH G0dbillee ydacrTie BB IIPOMBIULIEHHOMD KpeIurs, 4bmb
GepimHCKie KpynHHE Gapku. OnHaro, mpd To# THCHOH CBASH, Kakas
CYLIECTBYeTh MekIy DepJmHOMD M NPOBHHUICH, 3TOMY IOJO0XeHio,
Ch TOYEH 3pBHIA HApPOIHOXO03AUCTBEHHOH, MOKHO HE IIPHIABATH GOJb-
1I0T0 3HaveHis. BopoueM® He IOJIKHO HTHOPHPOBATH TOT0 006CTOS-
TeJBCTBa, YTO BB HACTOAINEe BpeMd He TOJBKO HeHORHTHHE € Clie-
KYJIATHBHHE, HO 1 3eMeJbHEe M HIOTeYHble GaHKH He MOIyTh CO-
BePUICHHO YKJIOHATHCA OTD TPOMHINJICHHAI0 HATHCKA.

IIpemocraBiaenie KpeIuTa CEJBCROXO03AUCTBEHHHMT Mpeanpid-
TiAMD pacopocTpaHdercd NPH KPYOHHXD IIpeanpiaTidXs OXHOBpe-
MeHHO M Ha BHHOKYPEHHHE I CaXapPHHE 3aBOIH, KUPIHYHOE H M3BeCT-
KOBOE IIPOH3BOICTBA M T. I., & IOCKOJBKO WUIIOTeYHHE OGaHKH Kpe-
SUTYIOTH HaXOopdllliecd eme BB IIOCTPOHKDB KHJIHE HoMa H TOPToBO-
DPOMHIINEHHHA [0MBIIeHd, 10 OTHOMEHIK Kb JTHMD OaHKAMB
MOKHO yTBEPEIATB, YTO HECMOTPA Ha TO, YTO OHH OTKa3HBATD BB
NOOTEeYHOMD KpenuThs GalphEKaMD, OHH BCE Ke HEJAIeK0 YILIX
OTh KPeNHUTOBaHIA ,UPOMHINIEHHHXD NpeInpiaTii.

Bo BesaroM® cayuyal, BB OTHOMIGHIAX'D MexAy OaHKAMHU M IIPO-
MBIIIJEHHOCTRI0, IIOCKOJBKO IlepBHEe BHEYKIEHH COIIAliaThes Ha
npenocTaBlIeHie  TOJTOCPOYHAro KpexuTa, OCOGEHHO  BaKHHMD
OCTaeTCA BOIPOCH O IIPOYHOMB OO0esledeHIM 3TOr0 KpenuTa. ITo
J0JAr0BOe obesmedeHie HM BB KO0eMB caydab He 3aBUCHTH BB Iep-
ByI0O 09epenb OTH FaBaeMaro KpelfuTy peaJbHaro obes3ledeHid, BH-
PaKAIIArocsd Bb TOBapax®, UBHHHXD OyMaraxb, KOHOCAMEHTaXb,
CRIQTOYHHXb CBHLBTENBCTBAXD, BEKCEIAXB, CTPAXOBHXD ITOJHCAXD,
CTPaXOBHXDB HIIOTEKAXD, & §¥ NPOBAHLIAJBHEIXD OaHKOBD HePBIKO
B HOPYYuTeNbeTBB. B 6aHKOBOH NpakTuR® UPHHATO YRA3HBATH,
YTO HENOKPHTHHA KpeguTh CcaMHil oe3leyeHHHH, YTO OOAHD TOTH
dakT®s, 9T0 CaHKHW TpeCYTH ofe3ledeHis, y:Ee He CYHTAACH CO
BCBMB IPOYEMB, AOKA3HBaeTh, YTO KIleHTH GaHka He CTOUTH BHILE
BCAKHXD TOX0spbBHiEA. MMenHO Bcabacrie srToro npenupisrie moa-
BEpraeTcaA ® Cb JUYHOA ¥ CH BEIIHOM CTODOHH M3yueHi: H3y-
4aeTCcAd ero Ipolljioe, COBPEMEHHOEe COCTOsIHie ¥ BHAH Ha OyInyImee.

ITpy s10Mb GaHKM HOJMKHH 3a60TUTHCI 0 TOMB, YTOGH mMBTH
BO3MOKHOCTb BCEIJa KOHTPOJHPOBAaTh (UHAHCOBHSA PaCIOpSMeHid
kJaieHTa, NaGH BOCIDENATCTBOBATE eMy 6e3b UXb BBIoMa padoTarh
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¢h JApyruME GaEramm.  OxHaro, W TIPOTHBD 9TOr0  [IPABIIA
rpbruard YpesBHYAfiHO YacTo; Takd UpH GaHKpPOTCTBEL pefincroii
¢gupmun G, Terlinden notepmbanm yOmTEn He Menbe kakb 14 Hb-
MeURHXB 0aHroBDL: Rob. Warschauer & Co, Toproso-IIpovuinaesaHil
daurp, Discontogesellschaft, CEpepo-repManckiil danxsn, Eph. Meyer
& C-pg, NannoBepckil 6aur®, Marme6yprekifi yacTHHI Gaukb, von
der Heydt, Kersten n C-pg, Bapuerckilt 6anrosHil cow3b, von Ber-
kerath & Heilmann, Veit L. Homburger, Deutsche Effekten- und
Wechselbank, Rob. Suermondt & Co, dopraywicriit GanroBHit
cO03B. [akd MOXKHO BEZBTH—OO0JLMINI PATD TPOBHHUIAJIBHHND I
0ePIAMHCKHXD 6aHKOBbB, O0JBIIMXD H MAJIHXD YVUPeRIeHII BceBos-
MoxkHAro poza. IIpemnpiarie Tepiuuzena OHI0 TARD HA3. HAMUIbL-
HHIMD YUYDPERICHIeMDB, &RUiN He OHIE IJOUYUIEHH Ha JnpEy, &
OCTABAJNCh eIIe BB PYRAXD Vv IEPBHIXD yypedurTesell. Taniyb
00pas3oMb, KpoMb X034eBD caMb [0 ce6B BTOTH KPaX’Dd HHKOMY Bpe-
Ja He NOJKeHb OHID OPHYUHHTH. 3aTO CJAAUIKOMD LIAPOKRGE IIpe-
A0CTaBJeHIe eMy KpeJuTa IPHHecI0 60JBLIIOH BapOIHOXO3AHCTBeH LI
yOoHTOKDB. Ha 5T0 BO3pamanTb—,Tepannieddt OHIbL NIAYTOMSD, &
OPOTHRD 3J0CTHAIO MOIIEHHHYecTBa HBTH opyxia“. o Bbiap snaam,
4TO Npennpidrie 6HIO HCRIOYHTENBHO CeMeHHBND, 4To [Halamwia-
TeabaHiE  CoBTH, BB KOTOPOMD HpeichIaTedbCTBOBAAD LIYPHHD
Tepamunena, mybas 3xkes 6oxbe ubm® rab-ambo uymero Jeropa-
THBHOG 3HadeHie, ¥ HECMOTPA Ha HT0 CYATAJIH JOCTATOMHLIMD lIperd-
CTaBieHie OTHEXD GanaHCoBb. MexRIy TbMB OaHKH, NDIHOMAA He
33,10JIT0 10 GAHKDOTCTER BHIIYIIEHHHA PupMoB0 TepIuuiend aruix
BB kKauyecTBb ofesmedeHid, MODAH KOHEYHO CulTaTh [0 GaJaHCY
3TOTH KpEeIuTH Kakb ,IOKPHTHIY, Ha caMoMbB e aBabk oHb
6HLID He HMOKPHTHMB. THEMB Goxbe HyRKHO OHJI0 OH DEKOMEHTIOBATH
mpuMbHeHle caMOf MeJOYHOH OCTOPOKHOCTH.

BomperkH TAmeJOMy ONHTY, KOTOPHI 1ad® KpH3ECH 1901/02 1,
NONOGHHE CaAyYal OYeHs uyacTo mMbBiu Mbero H BB Hosanbiimee
BpeMsa. Tar® BHICHHJIOCH BB 1909 I., YTO IpH GaBKPOTCTBE IbcHOU
¢upmu Iulius Brithl & Valentin kpeamTs OHIB [PeIOCTABIEHD
12 GagKaMH, MexIy HHME—CDH ofHod cropos Deutsche Bank, ¢b
Apyrod HeGoapliig E coBChMD MAJHA 4acTHHA ¢upMH. I[0Z0CHEII
ke caydait mmBas mbero c¢b ramoyprexoii gupmoil Haller, Sthle
& Co. @upma Moller Wachsbleiche v AapToHbd ocTadach IOIHK-
HOH 33-MB KpeIUTOpaMb. Kakb BH CBA3H CH KPH3ECOMD 1901/02 rona,
TakD enle pasb BB 1909 roxy MHOLO T0OBODPHIOCH O TOMB, 4TO GaH-
KOBEHle KDYLH Teleph e XOTATH OPraHM30BaTh C€000IIa KPeIATHHI
KOHTDOJb; JOJKHH GHJIH TPOECXOMHETH TaKke COBBINAHIA CB THPeK-
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tTopiymon® Mmmepcraro DBaera ¢b IbAblo C031aTh IOOB PYKOBOA-
CTBOMD HOCABIHATO KPelHTHHH KOHTPOAb M YCHJIHUTH CIPABOYHYIO
CAyHOy M0 KPeIRTOCIIOCOGHOCTH; OHAKO, IIOBHINMOMY, 9TH. COBB-
madig yenbxa He uubam').

Ipr ombHE® oGesnevyeHidf OJad NOPOMHIIIEHHATO Kpenuta Mo-
ARETDH JerK0 IPOABATHCH MHUCIAPMOHIA MemAy OaHRaMH M IIPOMBLII-
JeHHOCTBIO. BB T0 BpevMs Kakb GaHKM ITOJKHH O00palnaTh bHUMaHIie
BD [EPBYI 0Uepenb Ha of0eslledeHias O0CA3aeMHS, IIPOMHIIIEHBUKD
MOMeTHh BHBHTATH HA IePBHE IIaHE ,BHYTPEHHION LIBHHOCTH® CBO-
ero npeznpigarig. Kard 66 HE OHIa BakHA 9Ta BHYTPeHAAA IBH-~
HOCTE IpH ofmeil ombHKkD KaIledTa, BCE e OCTaeTca (PAKTOMB, UTO
orrbEKa, TIPH KOTOPOH BUIH Ha OyAyilee MOIYTH HIrparbh 0oabe mam
MeHbe 3HaUHTeNIBHYI0 PONTb, Ch TOYKH 3pbBHIA OaHKa, MOCKOMLKO IBJI0
UIeTDh 0 NpemupiaTiaxy®, BHYTpeHHAd LBHHOCTE KOTOPHXD HE OKa-
3071aCh YIPOIEHHOIl JOCTATOYHBEIMD ONHTOMDB HPOIIIRTO.,—ABIIETCS
M2JI0 HAACHHHMD OCHOBanieMd IJId e€r0 KPeJUTHOH IOJUTHKH.

Bropas omacHOCTb, ¢b TOYKH 3pBHIA NDPOMHIIIEHHOCTH, KOpe-
HHTCA BB OOJBIIOH 3aBHCHMOCTEH, KOTOPON IJIA IIPOMHILJIEHHOCTH
00y CJ0BJEHD HMEHHO HOJTrOCPOYHHM NPOMEIIJEHHHHE KpeanTh, 3a-
BIICHMOCTH, KoTOpad THMB Sodabile, 9BMB Gombe UDPOMHIIIEHHOE
npenapiarie npezocTaBIero A00poil Boat Ganxa. DaHKD MOEETH BB
TOJHOH MBPH HCIIOJAB30BATH BTY 3aBHCEMOCTH, CMOTPA 110 06CTOSTENb-
CTBaMD, JKePTBYA MEHBIIMME HHTEDecaMu HA I0ab3y Goabe Kpym-
HEX'B; OHB MOXKETDH, HaIp., 3aCTaBHTL IpeaOpiATie 0OTKa3aThCA OTH
npecabmoBaHia BB HaJbHBHIeMD KAKOU-IM00 9aCTHOX03AHCTBeHHOR
ubam, 3p caydad ecam ara Ibap HaXOAHTCA BB IPOTEBOPBYIM CB
KaKAMH Ju00 WHHEMI HaMBpeHiaME GaHKa.

Eciam, TagkuM® 00pas3oM®, 10 kpafiHell MBpL HBMmenkie Gamr:m
HEe MOUYTH H30BrHYTH HOATOCPOYHATO KpeTuTa, TO BCe JIKEe HeCoM-
HEHHO, 9T0 NPHEPOAS GAHKODD, IOAYJIAHIAXB 3HAYATEJIBHYIO 0JI0
CBOHXD CPEACTBEH UPieMONB KDPATKOCPOYHHIXD BRJIALOBD, Jy4Ile BCe-
T0 COOTRBTCTBYeTd KPATKOCPOYHHY KpeInuTs.

O6HKHOBEHHO IIPH 5TOMB pB4b HAETH 0 KPATROCPOYHOMD TOP-
TOBOMB KpeluTh: GHCTPHI 060p0TD, CBA3RHHHY ¢h IPeI0CTaBIeHIeMb
BTOr0 KpelmTa, MapaHTid, DaBaeMmad O6paINaioIIAMCA Ha PHHKS TO-
BapOMB, IBIAOTE BB 0Co6eHHOH MBph morpe6HOCTh Kymlia BB Kpe-
aurTh moaxoiAmted AN aKTEBHOH IBATENBHOCTH 6aHKOBB. TOPTOBHR
KpeqHTH Takke He JHIIeHD ONACHOCTH, HO BCe e MeHLe pHCRO-
BAHD, IBMB IIpenocTapieHie KpeIuTa NIPOMHINJIEHHEMD IpeAnpiaTiams,

‘) Cp. Luz. Wiernick. Kreditpolitik und Kreditsicherung. ,Die Bank*, 1911,
Crp. 7386 u cx.
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2 Takme TPeOyeTd MeHbIue CPeaCTBB. KOHEUHO, eI BOIPOCD WIACTD
0 paspbimeHiE kKpemHTa TAKHNB KOJ0CCAJIBHHMD TOPTOBHMD npe -
OPIATIAMD, KaKD YHHBEPCAIbHLEC MATa3HHH, T0 UpPH H3EBCTHHID
0GCTOATENbCTBAX'D TOPTOBHI KDPEIUTH MOkeTh OHTh 19 GaHROBD
BH24UTeJBHO ONACHBE HOPMAJPHALO IPOMHILIEHHATO LDeITa.

Brito 0 cOBEPHIEHHO OLINGOYHO CYHTATH, YT0 GAHRN I0CTaB-
JAITH IPOMBIUJIEHHOCTH TOJBRO JOJTOCPOYHHIl KpeIHTh. BT 3HAYH-
TEJBHEIXD DPasMBpaxd saber mybers mMBero U KpaTKOCPOYHBH GaH-
KOBBIM KDENUTH: 114 BHIAYM 3apaGoTHOH mMiaaTH, OpE ymaarh sa
CHpHIe MaTeplaJH TpefyloTcsd OOGHKHOBERHO GaHKOBHA CPEICTLA;
TOYHO TaKKe T'OMN0Bafd yIIaTa IPOLEHTORD I JHUBHAHIA GOJLIIEN
4aCThI0 He HOKPHBAKTCA M3h HAJIHYHATO (POHI2 CcOSpaHHAro Ipo-
MHIIJTEHIHMS 06IIeCTBOMD, B0 HIeTDH TOpasjo vaie o Oyxrad-
TePCKOH IPHOBIM, CPeACTBA JJI BHIIATH KOTOPOH BO MHOTIX
CAydadX® OOCTaRALIOTCA CBb IOMOLIBI0 OaHROBAre KpegdTa. Ecan
TIPOMBIIIEEHHH KpPeluTs Bb KOHTOROPPEHTHHXB CHOIIEHIfAND I1A
6aHKOBD TOpasno MeHBe IpiATeH®, WBMB TOProBHil KpPeIUTH, NGO
305 000pOTH ropasfo MeHbe 6HCTDPSH, TO C'b APYTOI CTOPOHE MOKH)
YTBEPMIATE, YTO NPOMHIIICHHOCTh I'OPA3i0 dYalle TOProBI BIf-
eTed 114 GaHKOBD KPEAUTOPOMB: HOJNYYAEeMHSA 32 NPOIYETH CYMMH
LIPATERA0Th CHOBA BL GaHKD, ¥ NPOMHUIJEHHHKD He oMBerds npiu-
BHYRE CBOM TeKyIIid CPeiCTBa ONATL LYyCKAaTh BB 060pPOTH, Kakb
3T0 GHBAETH y KyNIa. Bb 8TOMB CMHCAD MOXKHO CcRazaTk BMBCTH
¢b Loewenstein’ons !), 4TO ,IPOMHIIJIEHHOCTS CaMa Cedd IOIIepP:RI-
BaeTh KPeIHTOMB, BB OCOGEHHOCTH KOTZ3 BB THXT e MBCTHOCTIND
CYIIECTBYIOTD DAa’IHYHHESI OTPACHH IPOMHILICHHOCTH, § KOTOPHXD
IeHEeXKHBE H3JIHIITKA W IOTPe6HOCTh Bh KPeNHTB OOHKHOBEHHO Bud-
HMHO TOHOJHANTS APYrD APyra®. BHUIJATH THBHICHIQ, PasIHYIHHA
10 BPeMEHH, H TO 00CTOATEeJSBCTBO, 4T0 IPOMHILIEHHAA ABATeIbHOCTD
NOJKHA CYHTATHCA ¢B CAMBIMH Pa3sHOOOPAZHEIMI CE30HHHIMA B3alIpo-
caMm,—aBHCTBYI0TD COBMBCTHO, IpeBpaIad 3Ty BBAEMHY IO ,,I0Iep i
Ky“ BB (PAKTOPD He COBCBMB HE3HAUMTENBHBIL.

CpemcrBa whMeIRHXD 6aHKOBD HIYTH BB CKPOMHHIXD pas-
mBpaxb Ha IONB3Y TAKEEe MEIKOMY TPOH3BOACTBY M CeJbCROMY
Xo3siicTBy. [MeHHO, HAmO yKasaTh, 4YTO ONHED H3B KPYIHHXD
pbMenkAXD 0aHKoBb, JpesmeHckiii Banwb, abicTByeTs BB Ka-
yecTBh LeHTpalbHOM kouTOPH Ilymeue-JlenuIeBCKEXD KPeIUTHHXD
TOBAPHIIECTRD, BCIBICTBie yero OHb BAXOJIUTCA BB 0co6eHH0 The~
HOK CBH3W CH MEJKAMEH IPOMHBIIJICHHHIMH ROOIEPATIBHHME TOBA~

1) Geschichte des Wiirtembergischen Kreditbankwesens, 1912, erp. 202.
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punrecTsaMd. Bb UBaoME, 0mHAKO0, TOMKHO YCTAHOBUTH, YTO MEJKOe
1IPOU3BOICTRO U TOProead BB ABIB yIOBIETBOPEHid CBOHXDB IIOTPel-
HOCGTEH BD KPeAUTB He IOJIYYMIH HEKAKOH DOJNB3El OThb IIPOrpecCcHs-
Haro passhTia 6aHKoBaro Ibia.

Bt macToamel padoTh 5 MOPE He Pash 0GpATHTH BHAMANIe Ha To,
4TO BH HBMeLKOMD GAHKOBOMD ,CoenuHeHim Tpyra“ mmborcea cpbi-
JLIA CTOPOHL, KOTOPHXD HEIOCTaeTH aHIIIHCKOM cucrenb ,pasnbie-
Hid TpyZa“. 3a TO CTPAHHEMD 06pa30Mb HHOCTpaHHAs ClelialnrHas
JUITeparypa, UMeHHo aHmVIiickad, 00HapyHKHBaeTD 00Jbile IIOHUMaHIA,
Hexesad Ebwvenras. Tax®d Hanpuubpd BB 06WHEPHOME Tpyabh Mac-
leod’a ,The History of Banking“ 1. IV. cTp. 11, yObauTeldpHO HIOI-
YePKUBALTCA, 9TO NepMaHCKIA KPeIUTHHSA yupeskleHid ,Bb NONOJHe-
Hie Kb HXD KOMMEpYeCKOH N BATeNBHOCTH®, NPHHECIH GOOJBLIYI
SKOHOMHYECKYI IO0JB3Y Thyb, 94T0 EMZ ORI CJAOMIEHa CJAHOIKOMD
MOTyYad CINA YACTHHXB OAHKUDPCRIXD JOMOBB, IIPeXIe BCEro AOMa
Pormunpnose. BBap (parTH4eCKH [0 IOABIEHIS COBPEMEHHEIX'D KPYII-
HEIXD CHEKYIATHBHHXD OaHKOBD, T. €. 38 KaK0e-HUOYIb IIOJYCTOdH-
Tie, ITOJNOXeHIe JacTO OHBANO TAKOBO, YTO HHOM MUHHCTPD (UHAH-
COBD, KOTODHI 4ysIaJacsd noMa POTIIMABNOBD X He XOTEIb BECTH
¢b HEME Ibua, ,0HBaJAD BHHYKICHD JaKe 33KDPHBATH CBOIO Ja-
BOURY“.

IIpu 5TOMB CpenCTBa, KOTOPHMH GoJbllie (HHAHCOBHE OMA
CTaPAJJHCh YBEJMYHUTHL CBOM (OIaTCTBA, OTHKIP He BCeraa OHBAJH
Gesynpeunsl. Taxs, Hanpuubp®, Richard Ehrenberg 1) npmanaers, uto
J0MDB POTEABNOBE—a OHB BBIb BCe e OHIB U 0CTALTCA OJHEMD
13 HauGonbe yBaKaEMHXD (PUHAHCOBHXD JIOMOBB—HEOIHOKPATHO
IpHOBral® Kb ,,COMBATEIBHHMD CpeacTBaM® . Ciofa 0THOCATCA—IIpH-
BOJUME HOCHOBHO—, COGCTBGHHO AB% IPYUIH (hakKTOBD: HCKYCCTBEH-
HOe BIifHie Ha KYDPCH, BO30y:ENeHle CIEKYJIAIH I0CpeiCTBOMD
IIPECCH ¥ T. ., ¥ 3aTBMP IOAKYIB, Cb IIOMOLIBI0 KOTOpParo ¢upma
paboTata BB HBKOTOPHXD IOCYNapCTBaxb®. Yero swe ToOMIHCH GH,
ecl OH IIyTeMb 3aKOHOJATENBHHXD® TPUTHPOKD CHBIaIM HEBO3MOMK-
HEIMP CYIIECTBOBAHIE KPYUHHXD KOMMEPUECKHXB GAHKOBB?

CrexynaTHBHHSA OIepallil, B: 0COGEHHOCTHE sMmccionmoe o,
Kaxercda Mub, JBaanTcAd JAIIb TOIVA PAsYMHON IBALI0 COXAITHAIO
aKIIOHEPHAr0 IPeNnpidTia, kKorza OHB CBA3AHH CPH PeryIspHOI 6aH-
KOBOH ABATeAbHOCTEH. BobIIol YacTHHE GaHRHPCKIN 0MB MOKETD
1 6e3% 3TOr0 IIEPEHeCTH ,BpeMd BaTHIIBA, Tame KOTHa OHO IPOIoJ-

‘) Om. ,,Entstehung und Bedeutung der grossen Vermogen® (Deutsche Rund-
schau, 1901, crp. 208).
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HAGTCA TOJAMH; s YHCTO CHERYJAATHBHATO RUIOHePHAro GAHRA 3To
ropaszo Tpyanbe. Beserie peryaspHuNs CaHLOBHXD ouepamii ¢b oi-
HOH CTOPOHDL 09eHb IIPHCIOCOGJIEH0 KT TOMY, UTO0H I BL HePioIH 1iv-
BHIEHIA Kypca yMbpsaome 1BbHCTBORATE Ha GXOTY NpaBIeniii GankopDb
KD CHEeRYIALIH, CDL APpYyrod CTOPOHE 0HO JAeTh BOBMOKHOCTL BE T
BpeMs, KoTJa OHDMKeBHA Omepaiil CoBepIIeHHO YIAJl, DHIABATEH
H2IDHARYHHEH AHBHACHAB®, YTO I12eTh CHeKVIATHBHAMD I JerosuT-
HEIMP OAHEAMB COJUIHOCTh H YCTOHYHBOCTH, KOTOPHA €7IBA JII Mo-
PYTH OHTb JOCTHTHYTH VUpesRIeHIAMI, HMBIOUIIMH Ja:Re caMoe
IPenyCMOTPHTRIbHOE NPABIACHIC, HO BeAVULIMU HCKIOUHTEIBHO M-
PeryasapEBA 0aHKOBHA omepanis. Orcwla Jadeiwbiiniad BHroga co-
eIUHEHIA TPYIa, HOJAYYalIadcesd 0T TOr0, 4TO CNeKy IATHBHEI] 02 HKD,
BB KayecTBL CaHKa [AENO3UTHATO, PACHOPAMACTCA MUOUGUHCIeHHOI
»KOHTOKOPPEHTHOH RIIeHTYPON“, NMO3BOJIOINEH eMy IPH OTHOCHTedb-
HO MeHBIIHXD 3aTPATax’h CKOPO H NPoyso moMbumiaTth HOBHA wbu-
HHA OyMard; TOYHO Takme BCHBMB H3BBCTHO, UTO HbMellkie OaHRH 3a
CBOI0 IIOCPeIHNYECKYD ALATENBHOCTD LIPH yuypeskleHiH HOBHXD IIpea-
OpiATI# ZOBOJLCTBYIOTCA OOLIKHOBEHHO BLIPOT0I, SHAYITEJIBHU MEHb-
mrefl, HeskeJm aHrJilickie »MEccioHHHe oMa; He Mexgbe msBBCTHO.
4TO ATH nocabimie nmoadacs cMbBao Opaau Ha cedd INOBOJIBHO CO-
MHHTEJBbHEA BSMHECCIH, Iepelh KOTOPHMI I'epMaHcrie OaHrI mybian
HEIPeoJOTAMEIl CTPaxD.

HakoHenn, He Hajgo 3alHBaTh, 4TO HDbMeNRie KoMMepyeckie
0aHKW IJIATATD BHAYNTEIBHO 60abe BHCOKIG HPOLEHTH 0 BRIAIAND
BH CpABHEHIW CB anrJifickUMHE GaHKAMH. OTO OHH BB COCTOSHIH
TBIaTh TOJLKO IIOTONY, 4TO OHH le 3aBICATDL HCKIOYHTENBHO OTH
PEryASPHHXD OAHKOBHXD OIepalliff; ecan OH 3T0 OHJIO HHAYE, TO
6aHKy BBPOATHO He OBLIH OH BB COCTOAHIN, BCALACTBIE caadaro paz-
BUTiA BB ['epMaHim Mernos3uTHAr¢ H 9ekoBaro Jbia, coriammarbesd Ha
HUSKYI0 QHTJIIHCKYIO [POLEHTHYIO CTABRY, OTIAHHHS GaHKaMb BB
xauyecTshs BRIAJOBD CYMMH GHCTPO YMEHBUIMJHCH GHL H BB GOJABIIeH
cBOel uacTH OHAE OH OTAAHH BB PpACHOPSKeHie CHERYILLIN,
HAIp., Ha HOKYNKY IBHHLXD OyMars.

TarEMB 006Pa30Mb, He IOMKHO Kas3aTbhesd CTPAHHLING, UTO Th
AHOCTPAHIIH, KOTOpHE HMBIOTH BOBMOKHOCTH COCTABHTH celb caMo-
¢TOATEeSbHOE MHBHie 0 BOIPOCAXD, 31BCH H3YJAEMHXDB, CMOTPATD HA
ubMenkie crHeRyAATHBHHE Gauky ¢b WBROTOPOH 3aBHCTHO. Anatole
Leroy-Beaulieu Gpocaers, HanpEMEDD, (PABIY3CKHMD GAHKAMD
VIOpeKs, 970 UMB; BB IPOTHBHOCTh HEMEIKMMDB GaHRKaM’b, He XBaTa-
eTh IpelIpAHAMATEJbCKaro Hyxa (esprit d’entreprise), m 4TO OHH
He CcHYyMBIE TaX® PACHIEPATH [0Je CBoeil NBATeJbHOCTH, KaKb TOI0
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TpedyeTds COBpeMeHHOe DasBHTie MIPOBOTO Xc3giicTsa. To e MOMHO
YaCeTo CJAHMIATH I 3B AHNIH. OuHD aHrIiickil coeniaJrcTd roso-
paTh BB Bankers Magazine, (T. 69, cTp. 404) 0 HBMEUXUXTD GaH-
KaXD: ,BOHCTHHY OHU ABNANTCA MIOHEpPaMV BHYTpeHHEH ¥ BHBIIHEH
roproeau ['epmancroil Hmmepim“. B® omHoM® pedeparh: ,,000 mHO-
CTPAHHOM KOHRYpPPEHLIH BD ed OTHOLICHIH Kb O0aHKOBOMY nmbBay*,
JHTAHHOMD BB KOHITB guBapsa 1900 roja BDL aHriifickoM® Institut of
Bankers, pacxBaJaId AHOCTPaHHHE O2HKH 33 TO, YTO OHH 0Ka33JEChH
Goarbe aHTIiHCKAX'D CHOCOOHHENY , IPACIOCOCHTECI Kb 0COOCHHLIMD 110~
TPeGHOCTAMD; eCIH aHlviickie CaHKH X0TATH COXPAHHTH CBOH HACTO-
SI0ig TMOSHIUH, TO OHY HOJIEHHE IIOAIOTOBATHCH, YTOOH B3ATH Ha celd
TaRif 3a039H, KOTOPHXD 10 CHXD IIOPD OHH He Tporatam“. Yro oHm
¢b TedeHIEMTD BpeMeHH He IpOrpeccHpyioTb—,He HIYTH BB HOTY
C'h BII0X0H“,—UTO HX'B ,,METOAH“ ycTapbiay H T. 1., 3T0 Tarie yUpekw,
KOTOpPHE aHIIIHCKAMD AeI03UTHHME (aHKAMD IIPUXOIUTCH BHCIYIIA-
BaTh yiKe OABHO,

WHOIl yuTaTeap KOHEYHO CKJIOHEeHD OylIeTh CIOPOCHTH: ecau HE-
Melroe ,,CoeflHeHie TpyHa“ IpeCcTaBideTd C0G00 CTOJbL CeplO3HBA
BHII'OJH, YTO BH3HBAETDH Haske 3aBHCTh AHIVIIHCKHX'DL CIIEUIaJHCTOBD,
IIOUeMy ke BBH AHINIH MeOJfaTh Cb CepPlO3HHIME IIOIEITKAME BBele-
Hia TaMBb HbMernroil cacremm? Ha 370 ecTh HBCROJBKO OTBBTOB;
Bagehot oTBBTEaAD 6H MORETD GHTH CB0ell pasoil, KOTOPYID MOKHO
HalTH BB 3akINYUTeapHOH romasb ero ,Lombard Street*: ,RKpeamr-
Has CHCTeMa, KOTOpad MeOJeHHO BHpPOCTAaJa BD TeYeHid MHOTHXD
ABTH M IpHCHOCO6JAACH Kb HallEMD IBJOBHMD TpelOBaHIAMD,
RaKL OH IIpEcrmocobuia ceSd Kb [PHBEYKAMD Jl0Hell, He JaeTh
ceda u3MBHHUTE TOJBKO IIOTOMY, YTO TEOPETHKH ed He 0Z06pAIOTH
HJIF ITOTOMY YTO NPOTHBDL Hed nuUImyTcs KHArz“. Mub kamercd, 410
OvsI0 OH yMBCTHO, HA IOJB3Y H 6Jar0 MHOTOYHCLEHHHXD HBMeL-
KEXD ,0aHKOBHXD PeQopMaToposDb®, 06paTdlb W HXD BHEMaHIe Ha
3Ty dpasy.

Hatauis BH whMenkoM® GaHKOBOMD IBab majexo eme He
2aKOHYEHH, OHH HEKOIAa H He OYVIYTH BaKOHYEHH, pasb HEMeIKad
X03SHCTBEHHAS JKU3HH He OCTAHOBHTCSI BB CBOeMB pasBuTim. Bb
EPyrax® CcBBIyIINX® Jomei yiKke OOCYRIANTCA HOBHE IMaHH. 1
YRRy H2 IPOEKTDH CO3LaHlg CHEIalJbHHXD OpTraHU3alioHHHXD
(OPMB [AA JOATOCPOYHATO HPOMEIILIEHHAr0 EpemaTa. DBossmid &
CBOEOOPA3HLA IIOTPeGHOCTE BB Kpenuth HHBMEIKAXD TOPOACKEXD
VIpaBjeHid NpUBeJr Kb MHCIW OCHOBATh CIeIliaJbHHE IOpOLCKie
GaHKHE [J8 yIOBIeTBOpeHiA moTpeGHOCTe!l ROMMYHAJBHAI0 KDENHATa;
CTaBIILA CTOJb THBCHHME MERIYHAPOAHHA XO3AHCTBeHHES OTHOMICHIS



JIeNo3nTHHE H CHeRyJIATHBHLIE GaHKH BB ['epMaHim. 1
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np{mogmfb Kb U3cabmoBanin Bompoca 00 06pa3oBaHid MeKIYHADOI-
HOM omepauim giro, Aaske NpodieMa HRTepPHALIOHAJIBHHXD OaHK-
HOTH Goabe He KameTcd HaMB, IBTAMD HAIIero BpeMeHH, Hepasph-
LIIMOH, M TaKb KaKb, BCABICTBIe KOHIEHTpalim GaHroBaro xbaa,
RpeJuTHOE XO034iCTBO HBMENRUXD CPEIHHXD KIACCOBD, NOCKOJIBKO
UMD He IPEXONATH OTYACTH Ha noMouns Paiddaiizenoscria u yns-
ne-/leanueBCKiA KacCH, He MOGHIOCH BCEro eMy HYRHAro, T0 CTPO-
SATCA TJAHH, YTOOGH 3aN0JHHTh U 3TOTH BCHMB H3BBCTHHII Npo6bab.
T0Ka3aTeIBCTBOMD BTOTO CAYKHATD Hawke YpeaMBPHO 06CY®IaeMHI
BB TmockHbAEee BpeMsS BOIPOCH 06D y4eTd OTKPHTHXTD CYeTOBD.

TagaMb 06pa3oMb, MOKHO HaBEpHOE HaZBATHCH, 9TO KAKD OHLTO
8D nocxbnuia necarnabrisa, Takd # B 6yIYIIEMD PepMaHCKOe OaHKO-
Boe XBio Gymerh okasHBaTh paGoTh BHYTPH H BHD CTpaHH HeodXo-
JEMBIA YCJIYIPH MioHepa, YTO OHO W BB JaJbHbiimeMs ¢BOel BB
06IIeMD IPeKpacHol, HCIHTAHHOE opranmsadiell saMbuaTs ['epManin
TO, 9eT0 efl He XBaTaerb BDL CPaBHeHIM C¢b ed IVIABHHMH KOHRYDpEeH-
TaMH BD OTHOIIEHIW 60TaTCTBa KalHTaJaMU.

ATO MPOUB0UIETH BB TOMB CIy4Yab, ecad 6yIeTd BHIIOIHEHA
OfHAa IMpeanocHIKa. OTH 9T0M MPEANOCHJIKE 32BHCHTD BCe I Ipel-
[JOCELIKA 9T2 3aKI0YaeTCA BB TOMB, 9T0 yenbybh GaHKoBaro Jbaa
32BHCATS HE OTH MaparpadoBh 3aKOHA H CTATYT0BD, HO OTD JIOFeH,
ROTODHE NpH3BAaHH IPEMBEATH 3Ty OpraHusaniio Ha oba’.

Bo BcArkOMB cayyah He cabayeTs HTHOPUPOBATH TOTO, HTO H
BB OTHOLIGHIM JWYHATO COCTaBa, HAXOIAIIArOCA Ha CIy#Ob y OaH-
kOB, 32 MOoCHBIHiA HecaTuabTis NPOM3OIIA HePeMBHE, KOTODES
MOKEeTH OHTH JAIIS BD OJMmaiimeMb OVIYIIEMD CRAMKYTCS BB NOJI-
Hoii MBpb. Yuemo GaHKOBHXD CIYRAIUXD MOMYIABIIEXD CIleliaJin-
HOe 06pasoBaHie yBemmyuaoCh CB 11.602 BB 1882 roxy Ino 18.996
BB 1907 r. OINHOBpeMeHHO YHCJI0 JHIB PYKOBOAAIHUXD BB 6aHKO-
BOMB IBIE—CaMOCTOATEIbHHEXD GAHKAPOBD, THPEKTOPOBD, nosbpen-
HEX'D ~ YBeJAMYLIOCH Ch 5180 A0 8224, T. ©. THCJIO0 PYROBOAAMMAXD
JUUB YBEeJAYHUIOCH HA 599/, CIyHKaIAXD Ha 3220/p. OTH UHQDH
HIOCTPEPYIOTH ONACHOe SBJIeH]e, CHH TOJBRO HPABHIBHO IIOJIO-
seHie, YTO IPH YMEHBIIMBIIEHCA BOBMOKHOCTE NepHaTh MIpIIalb-
crift e3Ih Bb CONIATCKOMD PaHIB IpodecCloHadbHAd BHepria u
podeccioHaJpEOe pBeHie TEPANTD BB cBoeit ummTeHcmBHocTH. Eie
[egagpEhe TO, YTO SHAYATENPHO OGOJIBMIAf YaCTh TPHPOCTA CIyHA-
mAXS [aJaeTh, KOHEYHO, Ha KPYIHEE 6aHKH, T. €. Ha IpPeAnpiarid,
rvh pasyBiexie TpyAa O0COGEHHO DABBHTO, Tl IpOmacTh MexIy
medoMd T apmiedl CIyEaIIEID GoapImeil TacTp0 OJYEHD BEJHKQ,

ecIE He COBCEMD HEIpOXOIEMA. BO3MOKHOCTD H3YUHTh GAHKOBO®
12
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110 BB IBJIOMB, 8 TarEe H OTGOPD CIOCOGHHXD Jjedl HeCOMHBHHO
cokpamabTcd. BBIb coBepIIeHHO SCHO, YT0 BB MAJOND UJIHU CPeIHEND
npennpiATie GaHKOBCKII yYeHUKD OOHKHOBEHHO T0Pa3f0 OCHOBATEJb-
ghe, X0TS W BB OTHOCHTeIBHO MeHBINEH cdepd, BBOAUTCA BB KYyPCh
GaHKOBHXTD ITBID U HXD BIAHMHHXTD B3aBHCUMOCTEH, IBMB 3TO BO3-
MOKHO ITpH Heo0XoIMMOMB pasibleHid Tpyda BB KPYIHOMD IIpel-
npigriz. Ho ecarm 6B XoTham HeZOCTaTOKD BB 00pasoBaHim m oTdoph
CII0OCOOHBIX'D JHYHOCTEH KOMIEHCHPOBaTH THBMB, dYTO BO TJaBb
6aHKOBD IIOCTABUIH OBl JUI'b, KOTOPHA MCKRIIOYHTENHHO II0 BHBII-
HOCTH IOTHANZ OB GJIECKD DUPEKTOPCKAr0 3BaHis CBOHMB THTYJIOMB,
CaHOMD M ODIEHAMU, HO y KOTOPHXDB He XBarTaJo OH CIIOCOCHOCTeH,
TpeGyOIIEXCE 0T JUPEKTOPa KPYIHATO OaHKa BB HHTEpPeCcax® Hapol-
HATo XO03AHCTBa, TO 3TO OHJIO OH KOHEYHO MOAINOTOBKON KaTaCTPORHL
BB HBMENKOME GaHKOBOMB IBIE.

ATo 3a60TH OyIyUIaro, KOTOPHA BBPOATHO HUKOIIA HE CTAHYTH
IBACTBUTENBHOCTRI0, HO KOTOPHSA CO BpEeMEHeMB CTAHOBATCA BCe
goabe yrposawmuMua. MH mMbeMb emle BO INasb HalIuXb Kpyn-
HHX®D H CPeJHEXD OaHKOBD JOCTATOYHO JIOJeH, KOTOPHE TOCTEIEeHHO
A CaMHE BMECTS CO CBOEME O6aHKAMH CTAJHM BeJHKHIMHA JIOIbBMH, HO
KOTOpHE 06ydeHie ¢BOe MOJNYUIMIH, MEKAY TEMB, y JaBHO BEDPOATHO HC-
Ye3HYBIIAXD JACTHHXD GAaHKHDPCKUXD (PHPMB HIE BD IIPOBHHIiAIL-
HHXD 6aHKaX®B. JTO TOK0IBHIe, KOTOpoe BB W3BBCTHOX MBpb o6muMm
VCHIIAMZ CO3AJI0 BeJHKOe 3laHie W II0KA3aJ0 celd II03TOMY BIOIHB
Ha ero ypoBHE, MOCTEIIeHHO YCTyHaeTh MBCTO MOJONEHH, KOTODasd
XO0TS W 3HaETDH ropasfo noapobmbe, 4yBME CTapHKM, TY HIH HHYH
00J1aCTh, HO EMBETD JIH OHA IIPABHJIBHHY B3TJIAND HA BCIO IOCTPOUKY,
Ha CaMHIl (yHIaAMEeHTD es, HA BO3MOKHOCTh IaJbHBHUIArO ed yco-
BEPIIEHCTBOBAHIA—A3TO TIOKAKETH TOJBKO GyHyuiee.

Nutepatypa: Riesser, Jakob. Die deutschen Grossbanken und ihre Konzentration
im Zusammenhang mit der Entwickelung der Gesamtwirtschaft in Deutschland. 4
31 1912. Jeidels, Otto. Das Verhiltnis der deutschen Grossbanken zur Industrie
mit besonderer Beriicksichtigung der Eisenindustrie. 2 max. 1913. Weber, Adolf.
Depositenbanken und Spekulationsbanken. Ein Vergleich des deutschen und engli-
schen Bankwesens. 2 usn. 1914, Leitner, Friederich. Das Bankgeschéft und seine
Technik. 8 nsa. 1912. Obst, Georg. Das Bankgeschift. 1914. Ilepioanseckia waga-

gig: Bank-Archiv (cu 1901-02), Der Deutsche Oekonomist (e» 1883), Die Bank.
Monatshefte fiir Finanz- und Bankwesen (emembegamo).
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kKb ctatbh npod. Ad. Weber: [enosutusie u creryiaTusHbie
6anku Bb Tepmanin.

Mpunomenie

Cocmasaeno Pedawryieil.

Ta6nuua | 9).

Kosne6aniga yueTHaro IrpolieHTa I'epMaHCKaro Immepckaro
BB 1856—1913 I.T. ?)

Banka

! !
Tarel uaMbHeHid 0 / Harsl usmbHerla | / Jdatel usabHeHiA | ¢ /
IPOTBHTA. 0 TPOTIeHTA. 10 IPOLEHTA, P
1856 T. 1865 T 1872 1. *
fArBaps 7 5 AnBaps 14 5 Cenrabps 16 | 5
Mait 5 4 ®eppans 18 4 ’
Cenrabps 3 5 CerTa6DD 4 5 1873
» 22 6 Oxrabps 3 6
» 10 7 JHBapp 20 41/2
- ®eBpadb 1 4
1857 r. 1866 T Ampsas 1 | 5
M g 5 Mag 3 6
AapTT’ 18 L deppans 22 6 Ioas 18 5
Brycrgb 19 S/ Mait 4 7 ABTYCTD 8 41/2
Cenra0ps 6 . 1 | 9 Orrabps 27 | 5
Oxralps 3 6!/ Tions 13 8
Hos6p» T ) 18 | 7 1874 r.
Hexabps 21 6%/ ” 56 6
o ABTyCTS 3 5 fHBapp 5 41/2
1858 T Oxraépe 29 | 4% ” 19 | 4
Herabpb 13 4 OrTabps 13 5
SAuBaps 5 5t/ : Hoabps 23 6
» 16 5 1870 r. .
deBpaib 1 4 o N . - 18T
OxTa6pb 11 5 eBpalb 5
2 6 AuBaps 11 5
Iexabps 13 4 Troas ig 2 i%np’hxb o 4
X ¢ 6 0I5 13 1 5
1864 r. é§§¥§g§L 1?) 5, Centabps 28 | 6
Hosasps 22 i)
Mait 3 5 1871 r.
CerT#0ph 8 6 1876 1.
OxTalbpb 6 7 deBpaJb 20 41/,
Iexabpn 5 6 Mapr® 6 4 SHBapH 3 8

1) CpbabHig 3aMMCTBOBRHH H3B Handworterbuch der Staatswissenschaften.
8 usg.,Il, crp. 399 m 404, 7 AOMOMHEER LIH 1908—1912 r.r. Do u3JaHin ,Pyccki#t

neHexHHH PHEOKD 1908—1912%

miarp. 12, nas 1913 r. mo Die Bank, 1914, April.

?) amAwus 3a 1856—1875 . T. oTHOCATCA Kb IIpyccrony DBamky (oTMB4esEl
IR KoxeGagEia ydeTEaro OPOLIEHT2 BB KpHTHIEeCKie Iepiois).
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JaTsr membuenia

Jars maMBHenig

Jatel usMbEerid

% %o °/o
IPONEHTA. IPOLEHTA. IpOIEHTA.
SgrBapp 29 5 Anpbuas 4 41/ 1895 r.
Derpans 4 4 Mat 11 4
Maifi 18 8/2 Hoaéps 11 4
Ioas 11 4 1886 r.
Oxrabps 25 44/2 1896 r.
ArBaps 22 3
1877 r. CDeBpg.TIb 20 3 f Geepans 12 8
ORTﬂﬁpL 18 31/2 CeHTHGpB 7 4
sSHaBape 5 4 Hosbps 29 3 OxTalps 10 5
Ma#t 11 2 Jlerabps 18 | 5
J63:33 16 4 1897 1.
Cexrabps 12 5 .
ORTAGPE 3 21/2 1887 . AuBaps 19 | 4
Hos6ps 12 deBpagr 26 3
Tlexadps 3 | 4 ﬁagapb 18 ) 4 AIIpI;SJIB 30 3./ :
1878 a 11 8 Cenradps 6 4
8 1. , OxTa6ps 11 5
1888 r. R
Arraps 21 4 1898 r.
ABIyCT® 29 5 Cenrabps 17 4
Hexabps 11 | 42 Herabps 6 | 4| Susaps 20 | 4
Derpas 18 3
1879 1. 1889 r. Aupbas 9 4
OrTa6pb 10 5
SArBaps 11 | 4 Ansaps 12 4 Hoa6pe 9 51/
Maprs 21 | 3 PeBpais 4 | 3 » 19 | 6
ABTyeTE 13 41 Cerrs6ps 4 4
Oxrabps 11 4'/2 ORTA6pE 3 |5 1899 .
Hdexalps 10 4
y SABEBaps 17 5
1880 . 1890 1. deBpans 21 4'/2
Ma# 9 4
Arryers 18 5 Deppags 21 4 IoHB 19 41/2
Cenralps 4 51/2 Cerrabps 28 ?l ABryers 7 5
OxTa6pE 6 5 Oxra6ps 10 5/ OrTa6ps 3 6
» 18 41/2 Hexabpes 19 7
Hostps 9 4 1891 r. -
1900 r.
1881 r. fuBaps 12 4
deBpais 3 32 {  Aupaps 12. 612 }
ABryers 26 5 Mai 15 4 Y 27 | 5/}
OxraGps 5 5/2 Iroxs 13 5
Hos6ps 26 5 1892 . '
1582 1901 r.
2 I
= SEBapL 11 3
on QeBpaar 26 4/2
deBpais 1 6 Oxradps 28 4 Anp%.nb 22 4 /
» 18 5 IioHs 18 3'/2
MapTs 3 41/ 1893 r. CenTabps 23 4/
- 10 4
Cerrabps 8 5 A=Bape 17 3 1902 r.
Mat 12 4
1883 r. Asmryers 11 5 Despais 11 3'/2
SEBaps 18 4 1894 T, 1903 .
1885 . SArBaps 9 4 SnrBaps 18 81/2
Maprs 10 5 PerpaJs 5 3 derpans 10 3
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Harer uaMBHeHIT |

Jdaret u3MBHeHia

Jare #sMBHeHis

:
l; o i /o ) /o
LOpPOLEHTA. i TIPOLIEHTA. g TIPOLEHTA.
Tions 8 | 4 1907 r. : fAnpaps 28 4
Oxra6ps 4 4 ; Centalps 13 5
SHBaps 22 , 6
1904 5 Anpbas 23 . 5/ 1911 r.
' OrTadpb 29 | 6
Oxraps 11 | 5 Hoadps 8 ¢ V2] susaps 24 4
! deBpadisb 5 1
1905 T 1908 r. i Centadps 6 5
Smsaps 10 | 4 fmsaps 4 O 1912 r.
1 ”
(DeB,,pm 5 /| oempaze 28 1 5| g 29 | 4l
Cenrsi0pp 11 4 %g?;’ﬂb %g 21 /: Orra6pb 11 5
Oxra6pp 31 5 ixom, 5 4 1 Hosa6psb 1 6
Hoa6pb 4 5t/2
Jeradpb 11 6 1909 T. 1913
1906 r. despaisb 3 | 8| Owrabps 27, 5
Cents6pp 7 4 Aexabpe 12 0
SuBapp 18 5 " 98 5
Mait 23 41/
Centabpes 18 5 1910 r.
Oxrabpb 10 6
Hexabpb 17 7 SrBaps 8 41/
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Tabauua 11Y).
['pYIIEPOBKY ?) TePMAHCKEXD GRHKOBH Ch yKa3aHieMb COGCTBEHHHXD
CPENCTBD (RAIWTAND - pe3epBH) Ha 31 nexaldpa 1912 r.

Ipynnq Deutsche Bank. Muaa, Map.
Muan. map. Bank fiir Thiiringen . . 11
Deutsche Bank. . . . . 312 Schlesische Handelsbank 7
Deutsche Uebersee Bank 34 Magdeburg. Bankverein 19
Bergisch-Markische Bank?)106 Geestemiinder Bank - . 2
Siegener Bank . . . . . 8 Oberlausitzer Bank .. . 3
Essener Bankverein. . 2814%) Stahl, Federer A-G.. . 12
Essener Kreditanstalt.. 95 _;Ig—
Hannoversche Bank. . 45
Hildesheimer Bank . . . 16 | Ipynna Dresdner Bank.
Osnabriicker Bank . . . 18 Dresdner Bank . . . . . 262
Oldenb. Spar- u. Leih-Bank 6 Rheinische Bank .. . , 31
Rheinische Kredit-Bank 112 Markische Bank . . . . 10
Schlesischer Bankverein 69 Oldenb. Landes-Bank . , 2
Deutsche Treuh.-Gesellsch. 4 Mecklenburger Bank. - 2
Privatbank zu Gotha . 12 Schwarzburger Landes-
Niederlausitzer Kredit- ‘ bank . . . . . ... 1
und Spar-Bank. . . . 3 Deutsche S.-Amer. Bank 21
Braunschweigische Bank 6 Deutsche Orient-Bank.. 22
Anh.-Dess. Landeshank . 14 Bankverein Gelsenkirchen 3
Braunschw. Cred.-Anst. 17 35 4"‘
Chemnitzer Bankverein 18
Commerz Bk. Liibeck . 10 I'pynna Schaa;fhaysenscher
Danzig. Priv.-Akt. Bank 17 . Bank-Verein.
Deutsche Vereinshank . 34 Schaaffhausenscher Bank-
Liibecker Privathank . . 4 verein 3. . . . . . .. 179
Norddeutsche Kreditanst. 28 Westph.-Lippische Bank. 8
Pfilzische Bank. . . . 61 Mittelrheinische Bank . . 23
"']3_".','7_ Miilheimer Bank . . . . 10_
Ipynna Disconto-GGeselZ-schaft 220
Disconto-Gesellschatt . 285 wunna Bank fii
Béorddeutgche Bank.. . 64 Tpynna I,,%;Zhgg Handel und
armer Bankverein . . 105 -
Rhein.-Westphil. Discon~ g?nl‘l“ £ Ha%d u. Ind.. S, 194
to-Gesellschaft .. . . 113 eslauer Disconto-Bank 27
Diirener Bank . . . . . 19 Ostbarll)k f. Handel u. Ge- o
- Sidd. Disconto-Gesellsch. 50 , Werbe . .o . ot e
Bayer. Dise.-Wech. Bank 17 }%(;I"@%I;Sbaglk ngz]‘; i 2
Brasil. B. fiir Deutschland 13 talt DCTE DAnEmAnT
B. fiir Chile u. Deutschl. 5 stalt.. ... -
268

1) ITo mammwIMB ,,Der Deutsche Oekonomist®, 1913 August 9.

%) Cpasb (Interessengemeinschaft) pyroBogamaro 6aHKa ¢b GaE-
KaMHE cBOefl TIpymmsl MOMXETh COCTOATH: a) BB OCHOBAHIM HMB O6aEKa TIDyIOOSI,
kakd O¢uaiampHaro yspexnierig (Tochterbank); b) Bo Baazbmim axuiamu 6amka
TPYLOR; C) BB JOUOBOPHHEIXB OTHOINEHISX® MexIy OaHKaMH, 06A3HBAOIIEXD Kb
OKA3EIBAHII BBAUMHRIX'D YCIYT'h; HAH d) IPOCTO BB ,,APYHKECTBEHHHXD OTHOINEHIAXB
(freundschaftliche Beziehungen). Cu. Riesser, Die Deutschen Grossbanken und
ihre Konzentration, 4 mam., crp. 151 ca. n Beilage VIL

3) Bp 1914 r. cocToanocs exigmie arToro 6amka ¢k Deutsche Bank, xas gero
mocxbnEIM yBeIHINI® CBOf KAaNETAND Ha 20 MHEII. Map.

4) By 1911 1.

5) CamBaetca cp Disconto-Gesellschaft, nig wero ocHOBHOH XKaUHTANE HO-
crbnaelt yBeanduBaeresa b 225 1o 300 Mmaa. mMap. Pysig sTa gBigeTcs rpapriosrbh-

me# TpaHcaknie# aToro poga BB [epMarin; oma, pasymbercs, OOBEZeTH Kb CIid-
Hi0 Ipynos 000HX® GAHKOBD.
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Tabnuua IV 1).

AMEcein 2), COBePUICHHHSA KpyIHBAMMME HBMeUKMMH GaHKaM{ Ha
Behxp 6mpxaxd l'epMaHid 3a 1897—1910 I.I.

£ =
é 5 % =R é Deutsche Disconto- Dresdner gg .
;c;:;;:::: % E é é ?B Bank. |Gesellschaft.| Bank. i § Z; g
Br MnaIaxioHaxd MapOK®.

1897 502 410 210 1440 191 177
1898 815 438 1064 1146 263 220
1899 248 345 1041 652 795 144
1900 370 159 46 590 282 209
1901 499 293 691 879 370 161
1902 1504 746 1236 2211 855 159
1903 3898 3486 4070 362C 173 122
1904 723 158 2190 961 886 847
1905 1377 759 2401 2087 1858 1092
1906 890 345 2876 546 2559 418
1907 7223 6898 7831 7588 7521 479
1908 1768 589 2097 1922 1746 489
1909 1671 394 4675 2910 3276 407
1910 2524 832 4959 1536 2235 840

24.012 15.852 36.087 28.088 23.010 5.764

1) CocraBiera IO JaEHEMB Riesser’q, yx. cod, Ilpmuom. VI
2} Be rabaunb opuBonATcA OOWIiA CYMMBEL, Ha KOTOPHIA NPH YIACTid KamxIaro
faHKa BHIOYNMIEHO Ha OHpIKRY BCAKATO POZA UOPOLEETHHIXD M IHBHACHIHEIXE 6yMars.
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ToproBo-npombilijieHHbie GaHKH Bb
ABcTpiu.

Crates Dr. Eug. Lopuszanski,

[IpaBuTeabCTBEHHATO KOMIICccapa BBHCKOH Oupau ')

Mo cepenusn XIX B. TOPropiad H IPOMHINJIEHHOCTH BB ABCT-
pim, IpH CPAaBHHUTEJBHO elne HEGOJBINON ¥ MaJ0 NE(PQepeHIHPOBaH-
HOI BB CMHCID BALOBD KpPEIHTAa NIOTPECHOCTHE BB OAHKOBOMB IIO-
CpelHHYeCcTBE, 00CIYKABANNCH TVIABHHME 00Pa30ND 4achmubimu OaH-
wupcrumyu domamt, KOTOPHE TOTAA IPENCTABJIANH eTIHHCTBEHHYIO
OpPTraHMW3alLiOHHYI $opMy GaHKROBAr0 M KpeqmTHaro nbJaa. Takie 6aH-
KEpCKie I0Ma EMBJIHCH BB 3HAYUTEJIBHOMD KoJu4YecTBE BBH BbHE H
BB Goabe KPYIHHXD Topofaxd HMIEPCKRHXD 3eMeldb, OHE IOCTHIAJA
HHOTZAa HAKOILIEHIA 60JIPIIHXD KANHTANORD H NpioGphTandm G0JbIoe
3Hagenie. M xora ¢bmodBIeHieM® RPYIHHXD aKIIOHEPHHXD GaHKOBH
3HaYeHie YaCTHHXD GaHKHDPCKAXDB A0MOBB CTa’d0 Bce Goxbe m Goabe
[1aJaTh, BCe Ke OHM NIPOJOJKAOTDH B BB HACTOAllee BpeMd UIparb
CYLIECTBEHHYIO POJIb Ha aBCTPIACKOMD [eHeXHOMD pPHHKE cBoe#
Pa3HOOOPA3HON KpeIuTHOLH, KOMICCIOHHOH ¥ HMOCpeIHUYecKod nb-
ATEeJBHOCTEI0, yCIBIUHO cogBiCTBYS PasBUTII0 TOPIOBIAM W IIPOMHIL-
JeHHOCTH.

OcHosaHHHU BB 1816 I. Bb Bbed ,[IpuBmiaerapoBaHHHE aB-
cTpifickil HamioHaJpHHE 6aHKDB“ (Privilegierte Oesterreichische Na-
tionalbank) a4 BHMOyCKa 6aHKHOTH—COBPeMeHHHE ABCTpo-Berrep-
CKkil BaHKB—y®e BB CBOCH NepBON NIpUBHIErid NOJTYYHAD IPABO yIIO-
TPe6JaATs CBOGOTHYH HAJHMYHOCTH HA YUETHYIO, & BCIBIDH 3aTHBMD I
Ha JOMOAapAHYI0 OIMepalliln (HCKIIYHETENbHO IO TOCYNapPCTBEHHHA
6ymarm). CyMMa IIpeJOCTaBJEHHAr0 4YaCTHHMD JALUAMB KPEIHTa

') Crarbd HalACaHa cHeliadbHO 1as ,BaHkoBOH DHNEKIOmEXIH* W IpeNCTAB-
agers co600 ONHY H3B CAMHEIXD NOCABIHHXB paBoTe aBTOpPA, 0 CMEPTH KOTOPAro
HaMH HeJaBHO (BB anpbab ¢/r.) DoayueHo mspberie. IlepeBon®s ¢b pykommem M. H.
Tesurna
4 .
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ompenbasanack BB 1850 I. Ha COBPEMEHHYI0 BAJOTY HPHOIHSHTEABHO
BB 100 MHJIIOHOB® KPOHD H 3HAYATEJbHAs YaCTh H3B HUXD IIOHLIA
BH TOPTOBJIIO,H TIPOMHIIJIEHHOCTb.

Beropd 1ocors 1850 I. BO3HHKa0TH BB ABCTpIN mepBHe OaHEIL,
IMEHHO CB 3ajadedl OOCIy:XHBATH JIETKONIOIBHAKHHME KpeIITOMD
TOPTOBJIK I IPOMEIIJIEHHOCTD, OTO GHJIH UJII ClIeNiaIbHO YyeTHHe, Ul
e BOOGIE KpeJUTHEE GAHKH, KOTODHE HMBIH Beerda (hopyy ariio-
HEPHAr0 06IIecTBA. DTHMH ARIIOHEPHHMH GaHKAME ¥ HAUHHACTCH Pas-
BUTie COBpeMEHHAro 6aHKOBAro H KpeluTHaro bia BD ABCTpiHL

[TepBuMD GHIIO OCHOBaHO BL BBub BB 1853 roay ,Hmmne-Ap-
cTpificKoe ydueTHOE TOBapmImecTRO“ (Niedertsterreichische Eskompte-
gessellschaft) ¢ armioHe pHRND KaHTAJNOMS BB 10 MEIIOHOB'S KPOHE.
OHO 3aHAIOCH TOPIOBHMB YUYETOMD I OPralH30Bajo ero BB 0¢0G0il
dopnB, KoTopas BIOCTBICTRIM wacTo IIPHHAMAIACH 3a 00pazeud, 2
AMEHHO BB (opME TOBapHIIECTBa Cb KPYTOBOHM OTBETCTBEHHOCTLIO
VYACTHEKOBD KpenmrTa TpHE Toia CIYCTA GHIb OCHOBaH® BB Bbub
»ABCTDifickifl ToproBo-mpoNHIIeHHHI 6aHEE* (Oesterreichische Cre-
ditbank fiir Handel und Industrie) ¢Db RamuTaJoMB BB 120 ML
KPOH'B, 06DPasmOMB ROTOPOMY IOCIYRHEIDL OCHOBaHHHI BDL Ilapiurb
HesaZoaro no storo Gparbsamm Ilepeifpa Crédit Mobilier. 3ardys
‘BOBHEKJIZ BB 1862 I. ,Mopapckiil yueTHHH 6aHKD® BB DpP0HAE, BB
1863 r.—,, BoreMcrit yaeTnri 6ankp BB [Ipars, Bp 1864 I.—,, AHDI0-
Ascrpifickiit m ,Allgemeine Verkehrsbank« b Bbub, ,Ilrupii-
ckiff yuerHmi# GaHKB“ BB ['paub @ T. I

3aTbMD BB TPOjodEeHie paIa IBTPH yupemieHie HOBHXDB OaH-
KOBH LII0 BAJ0. Ho KOPZa KB KOHUY MIECTHAECATHXD I0I0BD He-
3J0POBHIH CIERYJIATHBHHE IyXD Hadadbh BCe DIyGEe NIPOHHKATH Bb
HAPOLHOX03AUCTBEHHYI0 KE3Hb CTPAHH, 370 HMbBI0 11 cpepH GaH-
KoBaro mrbia nBa mocabiCTBis: IpexIe BceTo SHePrUYHOe YCHIEHIe
6aHKOBArO TPOHIEPCTBA—MERKILY 1868 W 1873 I.I. BOSHHKIO IPHGIH-
3HTENBHO 120 HOBHXD AaKIiOHEPHHXD OGaHKOBD,—a 3aTBMB # MOBO-
POTH BB ABATEIBHOCTH GOJBIIMHCTBA GAHKOBB: GAHKH CTAJH MeRbe
FHTEPeCoBaThCA HOPMAJbHEIMD KDPEQATOMD TOProBiIS M IPOMHUIIEH-
HOCTH, YTOGH OTHATHCA BCEIba0, MM iKe MPeMMYINeCTBEHHO, CIeKY-
JNSTHBHOE TBATEIbHOCTH—(UHEAHCOBHMD, T'DOHIEPCKAMD H OHpHe-
BHMB OUEPaliiMb.

Arors Tepioxd aBcTpifickaro GaHrosaro Ibia phsko saKoHYHI-
ca KpusmCOMB 1873 roxa. Tormga Ha4aJoCh IIOCTEIEHHOE O0370pOBJe-
gie myTeMB MHOTOYHCIEHHHXDH KOHKYDPCOBE, JUKBUNanil, coiguiii,
YMeHBIIIeHIs AKNI0HEPHAr0 KamuTada u T. . [lapaiieasbHo b STHME,
momh BreYarrbHieMb ONyCTOIIHTEILEHXD II0CabACTBIH KpHUsHca U4
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BCEr0 HAPOAHATO X03AUCTBA, IIPABATENBCTBO IOYTH COBCHMB IpeKpa-
‘THJI0O BHJAYY KOHIleCCI Ha yypemTeHie HOBHXD aKUIOHEPHHXD
‘02HKOBD.

ApcTpifickie 3aROHH 00F aKUIOHEDHHXB IpeRupigTiaxX® 0CHO-
BaHH IOHHHD Ha KOHILIECCIOHHOH cmcTeMB m KOIAPHUUPOBAHH BB
IMIIEPATOPCKOND UaTeHTh 26 HOA6pA 1852 I.H TOPrOBOMDB YJIOKEHIH
17 Hoabpsd 1862 1. Ilo sTEMD 3aKOHAMD AKI[IOHEpHHEe GaHKU MOTYTH
OHTH YUYpesOaeMHl JUINb Ha OCHOBAaHIH cHelialpHOM KoHUeccim, ko-
TOPYIO NIIPaBUTENBCTBO BHIAETH II0 CBOEMY CBOGOOHOMY YCMOTpPEBHID.
XoTsL KOHOecCIOHHasA CHCTeMa H ycTapBia BB CpaBHeHIH ¢Bb HOp-
MATHBHOHU (ABOYHOH), HOYTHE UCKIIOYUTEJBHO I'OCIOLCTBYKIUEH BB aK-
IOHEPHOMB 3aKOHONATEJHCTES APYIHEXD CTPaHb, M X0TA BB YACTHO-
CTE MUMKeTH GHTH X CODPABEMJIEBD YIPEKD, 4TO0 M3JIHUIHAA 0CTOPOK-
HOCTH TPaBUTENBCTBA IIPH BHIAYbB KoHNecciit mocab 1873 roma moJ-
Toe BpeMd 4YPe3BHYAWHO 3aJepiKHEBAJIa SKCTEHCHBHOE pa3BATie aB-
cTpilickaro GaHKOBAro Ibia,—BCe ke HYRHO, Cb ApYrod CTOPOHH,
IIpH3HATH, YTO KOHIleCCIOHHAA CHCTeMa, 6Jarofapd BO3HEpPHaHIn OTh
IPIOHIEPCTBa B KOHTPOJIO, KAKD HEeIOCPelCTBEeHHO MEHHCTepCTBa (H-
HaHCOBDb, .TAKD U (PYHKIIOHEPOBABIIUXD BB OTABIBHHXDL yYpewmie-
HiAXB TrOCyIapCTBEHHHXD KOMHCCAPOBD, MHOTO CONBHCTBOBaJA CO3-
INAHII0 XOPOLIO OPraHW30BAHHHXD, CHIBPHHXD H COJHEAHO pPaldoTamn-
INAXB AKLIOHEPHHXD GaHKOBD, KOTOPHE Jake IPH CAaMHXD 3aTpyi-
HATeJABHHXD OOCTOATENBCTBAXD CIHYMKHIM IIPOYHOH OHIOPOH Kpe-
DUTHOMY OBJIy BB ABcTpim. U MOmeT® OHTH 0TIACTH OJarogapd KOH-
necciogHo# cmcreMd BB ABCTpim 3a mocabiHie yeTHpe aecATHIbrid,
32 PBIKEME ¥ He3HAUUTENBHEIMH MCRJIOYEHIAMH, He GHJIO 3aTpyrHe-
HIE ¥ KpaxoBh aK[iOHEePHHXD® O6aHKOBB. HO CO BpeMEeHM MHHHCTED-
CKaro pacmopameHis 20 ceHrsbpd 1899 I., KOTOpOe BHECJO BB IoO-
PANOKD YupexIeHid mam NpeobpasoBaHig aKMiOHEPHHXD OOIIECTBD
BB 006JACTH TOPI'OBIM ¥ MIPOMHIUIJEHHOCTH OCHOBHEA II0JIOMKEHIS
HOPMaTHBHOHA CHCTEMH, IpAMbBHeHIe KOHIECCIORHOA CHCTeMH TaK:ke I
Bb 6aHKOBOMD 1Bab crano sHauprenrHo 6oabe NmOepaJbHEMD. BE
XoZaTalicTBB 00b yYpemOeHIM HOBHXD GaHKOBE IIPAaBUTENBCTBO OT-
KasHBaeTh PBIAKO, Ia X TO II0 HCKIWOYATENHEHHMD X CepiOSHHMD
OCHOBaHIAMB.

JIBATeNbHOCTD AIMEHACTPALIA BB STOMB OTHOIIEHIW BHPpama-
ercs Terepd de facto BB TOMB, YTO OHa, IJIABHHMB 06pasoM®, Cik-
OATE 32 co6abieHieM® OOIMUXD NPHHLUMIOBD JMeHEKHON, GAaHKOBOH H
KDeTUTHOA MONATHKH, CYIIECTBeHHHXB CH TOUYKE 3pbHiA rocymap-
CTBa H BCET0 HAPOLHAIO X03AHCTBa, 3aTBMB (DaKTHIECKE Y4acTBY-
erd BB BHPaGOTKD BCHXD HEOOXONUMHXD KAKD IIPABOBHXD, TAKD K
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SKOHOMHYECKHXD ROHCTPYKLIH yCTaBOB® H KpoMD TOT0 BHIIOIHAETH
MHOTO JpYTruxb QYHKIIE DpeHMyIIeCTBeHHO OpEINYecKaro Xa-
PaKTEDA.

Cnyera wberoapko aBrp mocab kpmsumca, BB 1880 roiy, GBI
ITaHa KOHIUeccid Ha oTkpHTIie Bb BBHE ,Danka aBcTpilickux® uMIep-
cruxX'b 3eMenab (Oesterreichische Linderbank), roTopHil Hagaas CBOIG-
IBATEIBPHOCTh €D KANHTAIOMB BB 100 MHAA. QPaHKOBB, CO3TaHHHMD
oT9acTH Ii0 mHuniatmeb Union Générale m ed raagHaro JHpeRTOpa.
Boury (cM. cTp. 110). Cb 1900 roja B ABCTDIM OTKPHTO 35 HOBHXB.
aKI[IOHEPHHXD OaHKOBD.

Bp 1913 1. B® ABCTpim OHJIO 72 aRLIOHEPHHXD OaHEKa ¢Bb COO-
CTBEHHHIMH KalHWTaJaMZ (OCHOBHHMD H PE3ePBHHMDB) BB 2.200 MHII.
KPOHD. BBEpeHHHH 3TiuND 6aHKaMD BD (OpMD JIeHERHHXD BRIAIOBD.
IysROH KaNUTaqh IPEBHINAETH 6.000 MHIIIOHOBL KpoHB. O0mas
cyMMa GaJaHca, T. e. cyMMa BehYb craTell Ha oJHOH C¢TOpPoHE Ga-
JIAHCa, MOCTHIJA ¥ BCBXD 3THXDH 0aHKOBL 13.500 MIIIOHOBD KPOHB.
Kb caMHMD KpYIHHMB aKNIOHEDHHMD OaHKaMb IPHHAIIEEKATH BB
Bbuk: Oesterreichische Kreditanstalt (co0¢TBeHHHXD I YyHKHXD Ka-
OHTaJI0Bh Ha 1100 MmmI. Kpoub), Oesterreichische Bodenkreditan--
stalt (850 Mua.), Wiener, Bankverein (800 mma:1.), Oesterreichische Bo-
den-Linderbank (700 Muin.), Anglo Oesterreichische Bank (550 mmat.),
Niederisterreichische Eskomptegesellschaft (350 Mpaar), Union Bank
(300 Muman), 8% Ilpark: Zivnostenskd banka pro Cechy a Moravu
(850 Mma.), Bohmische Unionbank (830 muat.), Bohmische Eskom-
pte-Bank (160 mmax), Bohmische Industrialbank (148 mmmi1.), Prager
Kreditbank (120 MHIJI. XpoH®) B T. I.

Bb mpouecch pasButid aBCTpifickaro akuiomepHaro GOaHKOBAro:
mhia cTadb Bee Goaxbe mpeoGaamaTh THI'G 00Iaro KpeiunTHAro 6aH-
Ka. BB O0COGEHHOCTH IIPEMHKAIOTh KB STOMY THIY BB SBHO
pupamennoir gopuMb Beh Hambonbe KpymuHe aRI{OHEPHHE OaHKM:
WM CB CaMaro UXD YUPeRIeHid, WM ke MyTeMB I0CTEIIeHHAr0 CI-
CTEMaTHIeCKaro COCpPenoToYeHis XD IBIOBHXD onepanii #a 06-
IAXD KPENUTHHXD CIBIKAXD, KaKb, Hamp., ABCTpiiickiil 6aHKD 3e--
MegpHaro kpennra (Oesterreichische Bodenkreditanstalt), mam xe,
HakoHels, mocah phmurensHoil pedopME, Kakb 270 mMbao mMbero
BB 1900 Toxy cb HmikHe-aBCTPIMCKAMD yYeTHHMD TOBAPHIECTBOMB.
(Niedervsterreichische Eskomptegesellschaft).

U xord aBCTpiiickie o6Ie-kpeuTHEE CAaHKH 3aHAMRIOTCA BChMH
OmepalligMd, BHPAGOTAHHHME COBPEMEHHOH GaHKOBOH TeXHHKOH, H-
CTPEMATCA PACHPOCTPAHETH CBOX IBATENBHOCTs M 33 STH UPeXBiH.
KaKb, HAIp., Ha TOBADHHS OIEPallid 32 COOCTBeHHHUl cyerds (Waren-
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proprehandel), Ha WpuAEYecKOoe IOCPEIHUYLCTBO ¥ T. I.,—BCE K€ He-
COMHBHHO, 470 BCH oHEm yxe Ubana necarmabria mpecabIyors
OIIpeTBIeHHYI0 clieniaabHyl Ibap—cabaateca GaHKaAM¥U II0 IIpenMy-
IIECTBY TOPTOBO-IPOMHIIJIECHHEMHA.

OTBIEYEHHBIE IIoCHb KpuUsHca 1873 I. OTH YHCTO CIEKYJIATHB-
HH XD —I'DIOHIIEPCKAX'D, (PEHAHCOBHXD M OHDIMKEBHXT onepauiii, sch
aK[i0HepHHEe 0aHKH CTAJH CTPEMHUTHCA KD TOMY, 4TOOH C0371aTh cedb
TBepAyD 6a3y Bb LIMPOKOMD DPas3BUTIM pPeErylAsIpHHXD OauKOBHXD
omepaniif. IlocpencTBoM® OTKPHTIA 0TABIeHIA—BD HacToAmee BpeMd
nyvberca g0 600 ¢uaiadpHHXD oToBaenif, MBHAJBHHXD KOHTOPD I
areHTypD, U35 KOTOPHXE HBKOTOPHSA CaMH HOCATDH XapaKTepd KpyI-
HEXD 0AHKOBD—BTH OaHKW IIPHNIJA BB THCHOE CONPAKOCHOBEHIE CO
BCBME OTPACIAAMA TOPTOBJIH H TPOMEIIIeHHoCTH. [Tocabania uvbin gasa
6aHKa 0COOYI0 NPATATATENBHYI0 CHAY ¥ CBb IIHPOKUMD Pa3BUTIEMB
TOPrOBJIE H HPOMHINJEHHOCTH BB ABCTDPIM BO3HHKAOTH BCe HOBHSA
0 BCe 00abe KPYyNHLIA TOPLOBHA ¥ [IPOMHUIIEHHHS IIpefupidrTid,
KOTODHS, CO3aBasg BO3MOMKHOCTH BHCOKOH IOXONHOCTH, TpedyIorh
0a2HKOBAI0 KpelHuTa BB KPYIHHXDB pasMbpaxd U Bb Pa3HBIXBL BH-
maxb. M Tarb KaKD 3TH UpeAnpiATid CO3TaBaJd BCE PACTYILYI0 TEH-
TGHUII0 KB KOHLETpauim xKammrala, TO AJA OaHKOBD OTKPHBARJIHCH
BHIH HA KDYOHHe ¥ BSPHHE TOXOXH ITI0 TPIOHAEDPCTBY, SMHCCIOHHOH
IBATEJbHOCTH, ILONOJHATENBHEMD BHOYCKAMD aKROif B ofJurauii.

XO0Td TepMUHOJOTISA ,TOPrOBO-IPOMHILIEHHEE 6aHRH® TYRIa
aBCTPiliCKEMTE CaHKaMB, BCE e O0CIHy:KWBAHI€ TOPTOBIH W IPOMH-
IIJEeHHOCTH HACTOJBKO CTOHTH Ha [epBOMB MBCTH BB IBATEIBHOCTH
BCBXD aBCTPIMCKHXD AKNIOHEPHHXD OaHKOBD (ITOCKOJBKO OHH HE
NPeNCTaBIATD CO00I MEJKHXD MBCTHHXD OGaHKOBD HJH JKe Cle-
LiaJbHHXBb— cOeperaTeJbHBEA KaCCH, CTPOMTeNbHHE OAaHKH, KACCH
YHHOBHAKOBD H T. IL), YTO JOGOMY KDPYIHOMY AaKIiOHEDHOMY OaHKY
MOXHO IpHUAaTh 3T0 ofo3HaudeHie. OOHYHAA cXeMa OYGIRKYEMHX®D
aBCTPIMCKEME aKI[iOHePHLHME CAHKAMU TONOBHXD 6alaHCOBD HAJIEKO
He HaCTOJBKO MOZPOOHA, YTOGH 10 HEMDB MOKHO OHJIO OmpenBauTh
CYyMMy IpeN0CTaBIEHHAr0 TOProBIB ¥ NPOMHIIIEHHOCTH KpeguTa I
CTEMEeHb IPAMOr0 y4acTif OaHKOBD BB KAUHUTAJIAXD TOPLOBHXD H
NPOMHIIIEHHHXD Tpennpiartii.

Yro KacaeTcd IPeNOCTaBIEHIA KpeIHTa, TO MOIKHO CKa3aTh,
YTO AKTHUBHEA CTaThH 0aJaHCOBB: ,Je6HTODH® H ,yV4eTh BeKceseid®
Bb HamboJpmmell CBOeH YacTH IIPeNCTaBIANTD COG0I0 KDPEIUTOBaHie
TOPrOBIZ B IPOMHIIIEHHOCTH.

Ha cuery ne6utoposd BB ¢G0opMB KOHTOKODpEHTa BO BCHXD
6aHKaXD OHJIO IOMBINEHO BB 1883 I'.— 560 MMIIIOHOBH KDPOHD, BB
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BD 1900 r.—1345 MIJIIT. KPOH'B, & BB 1912 I.—4.522 MUJII. RPOHB. Boabe
YBMD TPOEKPATHOE yBeJawdeHie 3Toff craThHm ¢b 1900 roja sCHO Lio-
Ka3HBaeTh, KaKb OHCTPO Pa3BEBaeTCA HHIyCTpiammsauis apBcTpiii-
CKUXD aKI{OHeDHHXE G6aHKOBE. UTO RKacaercd OTITBIBHHIXD TeXHH-
YeCKHXD (POPMDB KDPEIHuTa, TO OHB INpeicTaBIeHH Bb craThb ,Je-
GUTODPH® BechbMa PasHoo6pasHo. 30bck HMBIOTCA KPEXUTH 101D BeKCe-
I, KOHOCAMEHTH, CKJATOYHHA CBHIBTENbCTBA, IOJH 3aJI0T'b LIBl-
HHXD OyMarb, KPeJuTH, 00e3lleYeHHNE HIIOTeKAMH HIH 10Dy YITe1n-
CTBOMB, & 3aTBMB X IPOCTO GIAHKOBHE KPeIHTH, KOTOPHE OGHKHO-
BEHHO IIPEJ0CTABIANTCA JHIID JYYIINMD IPOMBIILICHHRMD (GHPMaMb.

Rpenuts, mpenocTaBisgeMelii TOProBaAS I IPOMHEILICHHOCTI Mo
faJaHcoBoi cTaThh yyeTa BeKcelell, 0CYIeCTBALETCA ABYMS IYTAMIL,
UHOT/A HAYIEME I[IapajielpHO, HHOIJA Ke KOHKYPPUDYIOLIMII
MeXRTy CcO60I0: IIPH IOMOIIE ABCTpo-BeHrepckaro BaHka ¢b 01HOI
CTOPOHH ¥ YaCTHHXD aRIIOHEPHHXD 6aHKOBE CB APYroi. ABCTpo-Ben-
repckiffi Dank®, mepBHil m kpynHbBIAmMiE BB ABCTpiH JUCTHHI I
HepeyyeTHH OaHKD, IPHHUMAETDH JHIWIEL OTOOPHEHE BERCEJd, KOTO-
PHE KB TOMY e HH BB KaAKOMD CIyYah He MOIyTH CIYRITE (hH-
HAHCOBOMY KpeIHUTY, & NOJKHH ONITh OCHOBAHH Ha 1bicTBHTEND-
HOMDB O0palleHism ToBapoBb. JacTHHeE GAHKH, €CTECTBEHHO, JBIAIOTCH
Gonbe CBOGOIHHME BB MpakTEEb aToif oTpacam omepamiil.

ABCTpo-Benrepckiit BaHKD NpHHEMAETD BEKCENA JHIUb IO Og-
$ruiaIbHOMy GaHKOBOMY Y4eTHOMY IIPOLEHTY, YacTHHe e OCaHKI
II0 YaCTHOMY NHCKOHTY, I €CJHd TaKOBOH J0Jroe BpeMd H 3HaYHTeIbHO
HKe ofhrniaasraro, 7o Ascrpo-BerreperonMy BaHKy IpHX0INTCA OT-
CTYIaTh Iepend YaCTHHMU GaHKaMI. Balancs cuera Bekceseil cocTas-
J40D BB ABCTpo-BeHrepckoMd BaHRS BH 1883 I.—339 MHII. KPOHD,
BB 1900 1. —456 MHJIL., 2 BB 1912 I.—1.811 MAMI. KPOHbB; ¥ BCEXD YacT-
HHXD 62HKOBD BB T'5 e POJH COOTBBTCTBEHHO—578 MU, 1.0S3 MUJLIL. 1T
3.064 MHII. KPOHB. TeMI'B yBeJudeHid 3Tolf cTaThl GAJAHCR, XOTI
7 OCHOBRHHOH H4 CAMHXD PasHOOOPA3ZHHXD SKOHOMHYECKHXD fABJe-
HigXD, MORA3HBAETH BCE e, KAKD CHIABHO YBeJUYABAETCA yyacTie
6aHKOBD BH [OYTH 3aBepIIEBIIEMCH yiwe Ipouecchd lepexomga Ap-
CTpim H3DB arpapHaro Bb IPOMHILICHHOE TOCYIAPCTBO.

Kpenars BH ¢opMb KOHTOKOPPEHTa H BeKcesd BOOOMIe BIIOAHDB
IPHECIOCO6MEHD KB TOProBIb ¢b ed IPOCTHMB I CHCTPHMD 00pa-
IieHieM’d TOBapoBb. ad KpeJHTOBAHIA JKe IPOMBUNIEHHHXD Mpes-
mpiaTi#t »TH GOPMH He Bceraa HOCTATOYHH. IIPOMHINIEHHHMD Ipef-
piaTigM® TPHXONETCA IIYyTeMD HOPOr0 CTOOINHXD #3MbHEeHId @I
YCOBEPIIeHCTBOBAHIA NPEHOPABIABATECA Kb YCIOBIAME JH0O00H PH-
HOYHOH KOHBIHKTYPH, KO0 BCHMD HOBHMD TPEG0OBAHIAMD KOHKYpPpEH-
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uim, k0 BCEMD yAyUIIeHIAMD TEeXHHKH H BaKHHMP HOBHMD H30-
6pbreriaMb. I[IpOMHUITEHHHA NpPeNUpiATiaA HYKIAWOTCI I03TOMY
KaK'b BB TeKylleMd KpeIuTh Ha Benemie Ibja, TaK®h W 0YeHb 4acTo
Bb KpenuTh Ha oGopyzosaHie. [locabaniii momswen®d OHTb KOHEYHO
TOJACOCPOYHHEND, ITOTOMY YTO 3aTpadeHHHH Ha 000pYIOBaHie IIPOMEIII-
JeHHAT0 NPeANpifATid KpeAZTh MOMKeTH BO3CTAaHOBIATHCA JHUUIF BB
NDONOJKEHIe 3HaYETeNpbHArO Yucaa Jabre. HecMoTpa mHa 5TO, mpo-
MHIIJTeHAHA OPennpifTia Ioay9anTd BB O6aHkb O0OHYHO JHIIB
KOHTOROPPEHTHHH KpeAHTH: Ha OTPaHUyeHHHH CPOKB® CBb KPaTKO-
CPOYHHNMD IIpefBapeHieMb, 0e3pasiudHo, HYKIAIOTCA JU OHH BB
kpeouTh Ha BeleHie nbaa wnam EHa odopyrosaHie. M BmoaHb
eCTeCTBEHHO 4YTO OGaHKB, ROTOPHU Takie XOpOIIO KAKbL H caM;
IpeqnIpUEEMaTeNH, 3HaeTh 00D 3TOMD XO03AHCTBEHHOMD HECOOTBBIT-
CTBIW RpeIWTa, BHAAHHAT0 BB (opMbB KPaTKOCPOUHAI0O KOHTOKOPPEH-
Ta W yIOTpeGiaeHHaro Bb KOHKPETHOMD CIyIah Ha 3aTPaTH I0 060-
pyzoBaHin, BMbeTh ¢b BHIOAOH IJd Ipennpiarig mpecabayers cBoi
ABHHII HHTepech — COIBACTBOBATL CBOMMB KJIieHTaMb ¥ COXPAHHUTH
IXb IJ4 ce6d Ha LOJaroe BpeMs; 0aHKD IIPHHODPABIHBACTCA II0BTOMY
Kb IPONOJRATENbHOMY KDPEJUTY M Ch CaMaro Hadaja He IyMaeTh
0 TOM®B, 9TOOH OpexRIeBPeMeHHEMD BOCTPeC0BaHieM'h KPEeIHTOBD BB
X03fAJCTBEHHOMD CMHCIGS ellle He BO3BPAIleHHHXD IpennpiaTieNs,
IOCTAaBUTh KJIleHTa BB 3aTPYAHHTEJbHOE IIOJOMeHie. Bce e 3TOTH
OpPraHHYeCKidl HeROCTATORD, II0 KpaduHeldl MBph BB OAHOE gacTd
npefocTaBIsIeNaro 6aHKaME IIPOMHILIEHHOCTH KpenwTa, AMEeTd IBa
HeOJaronpiaTHHXD nHocabncTBig. Ilpexne Bcero mad caMuxd 6aH-
KOB'B, KOTODHE YaCTh IIOJYYEHHAl'0 MME II0 KPATKOCPOYHHMD BKIa-
OaMB KaldTaja OOMBINAlTh BB JOJANOCPOYHHHE IPOMHILICHHHH
KpeldTh X TBMBP HMMOOHIHSHDPYIOTH ero. JT0 3akpbluleHie xamd-
TAJI0BDL MOKETH HMBTh TAKEAHA NOCTBICTBIA IpW B3NOpOKAHIE Ie-
Hel's X IIPH Tajanolned NPOMHILIEHHOM KOHBIOHKTYPH, 3alepxruBa-
OIell BHIIATY NPHUYHTAINAXCA KpefuToBs. Hamo ckaszaTh, 9TO Bce
e BB CPelHeMD IIOKa HalJmpaeTcd TeHIeHIId 3TOr0 ABJIEHIT CKO-
phe ¥® NOBHIIEHIW, YBME kD MOHMKeHiD. Bropoe HEBHIOJHOE IIO-
cIbhcTBle OOHApy#kUBaeTCd IJI4 CAMHEXD II0JAB3YIONHXCA TAKAMD
KPeIETOMD IPOMHINJICHHHXD NpeINpiaTid, KOTOPHS He MOTyTh u30h-
JKaTh ONACHOCTH  (YOPMAJBHO HIpHEHAAJexalnaro OGaHKYy IpaBa
nocab KpaTKOCPOYHArO IIpemBapeHis, mnoTpe6oBaTH HA3aID JIeHb-
I'd B BO MHOTHXB CJIyYadXDh TEpATH CBOI CaMOCTOATEIBHOCTh I
IIONIaTAKTD IO4H BJIACTE O2HKOBD BB Goapmed Mbph, wbM® 9TO
LONyCKaJd OH HHTepecH HXD COGCTBEHHATO CBOGONHAIO PAa3BHTIA.
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[Ipocrbitineit wa mepsH# B3MIALD Mbpoil KL YCTpaHeHIn FKa-
3aHHAro nedexTa BD NPOMHILIEHHOMD EPeJUTS 6aHKOBB GELID OH
BHITYCKD OCOOHXD NOTaMaeMHXD YaCTAME O6JHATAUifl OTTBILHEXD
IPOMEIITEHHEXD NPeJUpiATiH BB TBXD Cay4adx®, KOTAA TPelymIcs
3aTpaTH Ha 000pyNOBaHie IpequpiaTid, KOTODHS He MOIYTH OHTbH
IPOH3BCNEHH H3B COGCTBEHHHXD CPeACTBD IPeINpUEHMaTeind. Hr1a
¢opMa moarocpoyHaro Kpendra HOPEMBHANACE B Bb ABCTpiM, HO
JUIb Bh PBOKMXD CHy4agxd M Cb HE3HAYATEIBHEIND YCIBXOME.
Hyberca Bcero HeMHOTHMD Goarbe NOMMHH BHIYCKOBD TARAXD 00-
JETanif, a ofIas CyMMa HaXOIAIIEXCA BB OGDAICHIN BpSIb Jam
IPeBHIIaeTs 100 MEJI. KPOHB. [I[pHYAHa TOrO, YTO 3Ta (JOpPMA Kpeqi-
Ta JIOMYYHJIa BB ABCTPIZ TaKOe [0PASUTENHHO HEYTOXRHOE IPHAMb-
HeHle BB CpaBHEHIH Cb ApYraME crpanamu (Bb [epuanim, Hamp..
0OHa O0YeHb DACIOPOCTpaHeHa), JEeKHTH TIJaBHHMB 00pasoMb BD
cIaboMb TAPOTBHIE aBCTPIHCKOH AeHEeXKHOH NYOJHKH Kb TORYIKRD
TAKUXD OyMarb. Kb TOMY e II0 YUCTO TeXHHYCCKHE-DHHOYHHMD CO-
00pasmeHiaMs KPeIuTDd Bb HOopME BHIYCKA CAMOCTOATENbHHXD 06JII-
ramifi TpEMBEEMD JHNIG AJ4 BeCbMa KPYUHHEXD Npeanpistiit u aums
H& KPYOHHA CYMMHL.

Illar®s BHepeqd Bb HAIpaBJIeHIN Jyylledl OpraHmsalid JOJro-
CPOYHAr0 IPOMHIIJIEHHAT0 KpelHTa CABJIald aBCTpiiickie 6aHRU BB
nocabaHee BpeMA BB OPHLHHAIRHOA (opMbB. OTO IIOIHTKa BBeIeHIA
mMBIOIIUNMA Ha TO IIpaB0 GaHKAMA HelPepPHBHAI0, HE3aMKHYTAl'0 BH-
NyCKa IPOMHIIJIEHHO - GAHKOBHXD 06Jmranii, o6e3ledeEHHXD Ipo-
MHIULIEHHEMD UN0OmeuHbMms KPeIHTOMD.

[IpuvbHeHie 3TOro BEAa onepaliil 6HJI0 BHAYAIE IIPELOCTABIEHO
CIEIiaJbHO CO3NAHHHMD OJS 3TOr0 6aHKAMb. BB 1898 I. BHCTYIHID
BD kayecTBB creljiadpbHaro 6aHKA C¢'b TaAKOH IPOrpaMMon ,Boremckiii
upoManuIeHHs# 6aukd” (Bohmische Industrialbank) Bs IIpars. OnuTe
3TOr0 GaHKa He COBCHMB ONPaBIalb BO3OYNKICHHHXD UMD OKUIAHII:
001[as CyMMa €ro KIIOTe4HO - IPOMHIIIEHHO - GAaHKOBHXD 00Jdralii
(Hypotekar-Industrial-Bankschuldverschreibungen) no xonma 1912 r.
HEMHOTEMP IPeBHCHIa 20 MWL KPOHD H 0aHKD Chb TedeHIeMDb Bpe-
MEHH ITPEBPATHJICS BH OOHKHOBEHHHH KPETUTHHH GRHKE.

Usmarie BB 1905 rogy sakoHa O ,DYHAHPOBAHHHIXD (PeaJbHO
00e3edeHEHXD) OAHKOBHXD 00JHIaligXD“ HaBeJo HBKOTOPHE akIio-
HepHHe GaHKE, Bh 0CO0EHHOCTH TB, KOTOPHE 3aHUMAIMCH IIPOMHINIEH-
HEMD KPeJETOMD 10 IPEEMYIIECTBY, Ha MEHCIb BBECTH y Ce0S BB
BA4XP LOUNOJHEHIA H YaCTHYHOH KOPPEKTYPH IPOMHIIIEHHATO
KpenuTa 3Ty HOBYD (OPMY €ro-— AIOTEYHO-IMACCIOHHHHE KpeIuTb.
IIpaBATeNbCTBO, BB THX'D CIYIadXh KOrja EMBINCH Juf BTOTO JOCTa-
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T04HO BhCKiA ParTmyueckid oCHOBaHIf, IO 3TOMY HaBCTpbUy H Ta-
J0 pa3pbiIerie Ha NocTeNneHHHH BHIYCKD TAKHXH [IPOMHINIEHHBIXD
o0adTalill TpHONN3UTEeNBHO 15 ARUIOHEDHHMD GaHKaMb BB IIperbs-
JaXb U3BBCTHOM MAaKCHMAJIBHOH CYMMEH, Haxondmelca BB ompers-
JeHHOMD OTHOMIEeHIM Kb HXD OCHOBHHMP KalHTaJaMb. V3B HTHXD
0aHKOBD 4 ysKe HAJYaJH BHIIYCKATh Takid ob6auramnim pawbe IApy-
raxb—7Zivnostenskd banka BB [Ipart m Die Oesterreichische Bo-
denkreditanstalt 3p Bbrb (00wiad cyumMa XD 06pamlleHis KB KOHIY
1912 I. COCTaBIALA BB KPYIMVIHXD LHEGPaxb 35 MEJII. KpPOHB). Bee
JK€ 3TOTH HOBHI THIH SMHUCCIOHHOH IBATEJBLHOCTH YKOpEHsSeTes Ha
IeHesKHOMD DPHHKD elre 09eHb MeIJeHHO.

IIpu mpakTHYECKEOMD NIDOBENEHIM BTOM HOBOM (DOPMEH KpeouTa
nan6oabe TpynEyln npolieMy IIpelCTaBldeT® YCTaHOBIeHIe Goxbe
WA MeHBe HaIeKHBIXD OCHOBHHXD IOJOMEeHiA Iad onpenbiaenid #Io-
TeYHOH NBHHOCTH KpeZHTYEMHXD OPOMHIIIEHHHXD IIpeanpidTif.
IToka HeoSXODWMHSA I BTOI'0 OCHOBHHSA IIpaBuJa HaMBuYeHH BB
COOTBBTCTBYOIAXD YCTaBaXDh G2HKOBD CIBAYIOIUMB 06pPazoMb.

Ceynu mond (alprUEHSA 372HIA MOTYTH JHIOb BB TOMB CIY-
gah CHYRUTH peaJbHHMB o6esledeHieM® o6auraliit, ecau Gabpuy-
HEA CTPOeHIf TaKOBHL, YTO OHE 0e3b GOJBINNXD 3aTPYIHEHIH MOIyTH
6HTH IPHCUOOCOGJEHH IS HKHUNHXD HOMBIIEHIR AAn ke mepexbiaHk
BB HOMBUIEHISA 14 TPOMBIIIEHHHXD NPEIPIATIH OPYyroid OTpacH,
KOTOpast Bb HaHHOM MBCTHOCTH yoke IpeycmbBaeTds HIH, 110 MHB-
Hil0 9KCIIEPTOBB, GE3yCIOBHO MOMKETH Ipeycibnars. CcyZel TOID
TeaTpH, MOPHEA ITPENIpIATid, KaMeHOJOMHH HeJ0CTATOYHO 06esledn-
BalTH Oobaurauiu. I[BHHOCTh MAIIUHB, COCTABAAOIIAND IPHAEALIENR-
HOCTH (habpHKHN, MOMKETH JHIIb TOrJa OHTh IPHHAT2 BO BHEMAaHie,
eCIE 9KCIIEPTAMA YCTAHOBIEHO, YTO 3TH MAIIHHH 0e3yCJOBHO He-
00X0OMMHEL [IJIs BCHEHIA TAHHATO NPeJnpiATid E HACTONBKO CBI3aHEI
ch HabpHUKOH, YTO UXD OTABJIeHie COIPAMKEHO ¢b 0COGHMHE TPYIHOCTS-
Mu. HOo maxe ¥ BB 3TOMD chydad CcIbIyeTs pas3CcuHTHBATL HE Ha
BCI0O YCTAHOBJIGHHYK SKCIepTaMH IBHHOCTH, & JHUIb caMoe GOJb-
Ilee Ha TpeThbl0 4YacTh ed. TouHO Tamme CIyRAmMAs IPHHALICIHK-
HOCTBIO (DaGpPHUKM BOXAAHAA CHJIA MOXETHh OBTh IPHHATZ BH pas-
cueTs npm ccygb He OGoxbllle Kakb BB OIHY TpPeTh OIBHEH.
B® pesyasTarh ccyaa moxdb dabpHYHHSA 30aHIA (BB cMHcab § 1374
O6wmaro I'pampaHckaro YI0MXeHid) MOKETD HOCTATATE IOJOBAHKE HXD
OLBHKE, & IOLD NPHHALIERANY0 Kb (adpErt 3eMIHo [0 ABYXD
TpeTed e IBHHOCTH.

CcymH, Ha OCHOBaHIE KOTOPHXD BHIYINEHH GHJIA 3TE 06JHTa-
“mim, aMOPTH3UPYIOTCA N0 YCTAHOBICHHOMY ILIAHY HOJYTOTHIHEMD B3HO-

%

A 2



ToproBo-npONHULTIEHHEe GaHKE BD ABCTPIlL. 195

COMB IIPOLIEHTORD H IorammeHid. Kpom® Toro, Mo#eTs GHTH BHIOBG-
PeHa H yIJIaTa BCEr0 KAHTAJA I YacTH €r0 BB OmpelbieHHHe
CPOKE, HO He MeHbe, 4bMB BB Teuenie marm m He Goxbe, ybyMb BL
Isanuarh JBTh. YTo Kacaerca Gadka, TO OHDB MOKETH BOCTpeSoBaTh
BO3BpalleHIe BCEro KamuTajda HJIH 9acTH €T0 DaHbIle CPOKa ILIH
3afBUTH O CPOKB TAKOr0 BOCTPeGOBaHIA JHIUD Bb HCRJINYATEILHHXD,
TOYHO YKA3aHHHXDB BD yCTaBb cIy4adxb. JOTKHOKB Upn ymaaTh
62HKY HeOOJBINOr0 BO3HATPakIeHias HMbBETb IPABO BEPHYTH GAHKY
BCI0 CCYNY HWJH YaCTh €d IO HCTeYeHIH MHIecTH JIBTH B BO BCAROMNE
cIyda’s JUIIb IPH YCJOBIH IpelBapeHis 3a uIecTs MBCAIEBD.

O6maa cyMMa BHIyCKaeMHXD® o6amramiil (Schuldverschreibun-
gen) He JOUKHA IPEBHIIATH CAYHKAINAXD UXD NORPHTIEMD TPOMHII-
JIeHHO-MIOTeIHHXD ccyab (Industrie-Hypotekarforderungen). 3a mpo-
IIeHTH 110 O0JHrayiaM®d ¥ 32 BHKYOD HXB GaHKD OTBBUAETDH NOJ-
HOCTBIO BCBMB CBOMMD HMYIIECTBOMB. KpoMb TOro, 114 mpemyy-
IIIeCTBEHHAr0 00esle4etis, Bh BHIAXD 0C000M rapaHTin yI0BIETBOpE-
Hig BCBXD IpeTeHsiil M0 3THMD OOJHTALIAMD, CAYEATD RARD DPeasb-
HO 00e3MeYNBaloiad HXb CCY 1A, TRKD I 0C00HEe (DOHIH: IPOUEHTOBD,
[oTallleHid M, HAKOHEND, CIEIjaJbHHI ¢Bh 0COGHMDB CUeTOMB (POHIH
oGe3nedeHid, KOTOPHIL COCTABIAETCS 3B OCHOBHOI'O [1€PBOHAYAJBHATO
B3HOCA W JAJBHBANIAXD OTYHCJICHIH M3B YHCTOW NPHOHAH H 10J-
seHD OHTH J0BeIeHD II0 MeHblleil MBpb 70 59/, o6lieldl CyYMMH Ha-
Xodmuxcd Bb o6pameHin obanraniii. O6peMeHeHHOCTh THXB UMY IIIe-
CTBEHHHXD 00BEKTOBB, KOTOPHE BB TOJBKO YTO YKABAHHOMD CMHCIB
HOJKHEL CIYKHATH IPeAMYLICCTBEHHHMD O0e3lnedeHieMDd BHIAHHHXD
6aHKOMD OGIUTAIIM I Ha KOTOPELEe 6aHKOMB IIPI06PETEHO 24J10I0BOE ITpa-
BO, IOJiHA OBITH Ha OCHOBaHIW 0co0aro 00bABIeHiA CaHKA BHeCeHa
BB mmoTeuyHusa kHurd. Caysalnie o6esledeHieMb cleljiadbHHe (OH-
IE, TOCKOJBKO OHH COCTOATH H3D HAJHYHHXD CYMMD H IBHHHXD
6yMar®d, COXPaHAIOTCA IOAH KOHTPOJBHHMD RI0OYEMD TIPHKOMAHIAPO-
BAHHATO Kb GAHKY TOCYLAPCTBEHHATO KOMECCADA.

CBa3p 06MIEXD KpPeIUTHHXD OaHKOBD CB TOPToBIed m IIpo-
MBIIIIJIEHHOCTBI0 0GHUMAETh, IOMEMO IIPeIOCTABJICHIS KpejnTa, TakiEe
O IPAMOE yyacTie GaHKOBD CBOUMH KANHTAJAMA BB IIPOMHIIIEH-
HHXD [IPenIpidTiaxs.

Vike OGHKHOBEHHHE KpeIUTH II0JYYal0Th Cb X03AHCTBeHHOM
TOYKH 3pbBHIA XaparTepd yYacTid BD Ipeupidriu, ecam GAHKD IO-
MEMO I[POI[EHTOB® ¥ BO3HATPAMKIEHIA BHI0BAPHBAETH ceds, Karbd
ATO TACTO GHBAETDH, TaKkKe B HBKOTOpoe ydyacTie BB UHCTOH Ipu-
GHLIM II0AB3YIOMAr0cd ero KpPemfuTOMb TOPrOBAT0 HJIH IIPOMHIILIEH-

HATO IIpefnpiarid.



196 Dr. Eug. Lopuszanski.

TIpsaMoe yyacTie 6aHKOBB OCO6EHHO YacTo HMEeTh MBCTO BB
TEXP TPeupiaTifax®, KOTOPHA HMBIOTH (POPMY TOBAPHILIECTBH CH
OTPaEHYeHHOHX OTBBTCTBEHHOCTHIO (10 32KOHY 1906 T.) WaW arinioHep-
HHXD O6IIeCTEb. XOTA 3aMMCTBOBaHHag W3b I'epMariu dopma TOBa-~-
PELIECTBD CB OTPAHMYEHHON OTBBTCTBEHHOCTRIO ¥ CIIBIUHO PA3BEBASTCH
Bb ABCTpim, Bce e JIUIIb HEROTOPHE OTABIbHEE 6aHKH YIaCTBYOTH
Bh KDPYNHHXD pasMBpax® BB TAKUXD He BHXOAAUIUXD 33 IPeXbJH.
CpefiHell BeJIWYMHE TOBApPUIECTBaXbh. Jallle BCETO GAHKH CBOMMHE Ka-
OATAJIAME YYaCTBYIOTH BB TAKUX'D IPeAupiATiAXD, KOTOPHS Npeodpa--
3YNTCS BD ARIIOHEDHHA 06IIeCTBa HJHU e Yepesd clifHie HBCKOJb-
KAXD Ipefupiarii mpespamiaioTcs BB aKLiOHePHHA o6mecTsa Goabe:
KPYIDHEXD pasMbpoBd # O0JbMIell 3KOHOMAYECKOH CHIIH.

OTH (PEHAHCOBHIA IIpeBpalleHid BB c(epd TOProBiIw M IPOMEII--
JEHHOCTH, BHB3HBAaEeMHSA YaCTO BCe YBEJMYUBAWINEHCA 3aI0JLEeH--
HOCTBIO OTABJABHBIXD IPeInpidTiii 6aHKaMb, IPOBOAATCA OCHKHOBEH-
HO STHMH Re GaHKaMHA. DaHKD IPH 5TOMD HIPHHEMAETH YacCTh aKuiid
33 CBOH CueTbh. OTH AKIIH YKa3HBAWTCA BB 0aJaHCaXb BB CTaThb.
AKTUBA. ,B3HOCH II0 yYacTiD BB KOHCOpUiyMaxb“ B ,IlbHHHI Oyma-
ro“. O6maa GalaHCOBas CYMMa TaKHXb B3HOCOBD IO YYacTid BB
KOHCOpPLiyMaxX® BO BChXD aBCTPIHCKEXD 6aHKaXb [HOCTAINIA Bb
1900 . 91 MHJJI. KPOHED H BB 1912 I.— 261 MHJJ. KPOHB, & CyMMa
IBHAHXD OyMars BB Th e rogb—204 MALr. 1 560 MHJJ. KPOHD. Bb-
9TO IocabmHeR craThBh BecbMa CHIBHO Ipeo6JajalThb, IpaBia, Ta-
Kig nbuHHEA OyMard cb TBEPIHMD NPONEHTOMB, KOTOPHSA He HaX0-
IATCA BD CBA3H Cb TOPIOBHMHU HIM NPOMHUIIEHHHMY OIlepallisMA.

V3t B3ATHXD OaHKaMU Ha Celd aKliil TOPrOBHXD HJIH IIPOMBILI--
JEeHHHXD NpelnpiaTiii Juinb HeGoJbliad 4acTh IIOCTYNIaeTd Ha OHp-
Ky BB NPOJARY Ha OTKPHTOND PHEKE. OcTaabHad dacTh moMbIna-
eTcad 0aHKaMHI Cpely HXD KJIIeHTOBD U O0CTaeTCA, TAKEMB 00pasoMb,
Ha XpaHeHim ¥ BB 3aBbanBadim 6ankops. De facto namGoapmiad
YaCTh TAKHXD IPHHANJIEKALIUXD KJIIeHTaMb aKLIli Kb 00IIUMD CO-
OpaHigMD aKNiOHEPOB® M T. II. IIPENOCTaBiAeTCA BB DPACHODAKeHIe
npaBieHilt 6aHkos®. b ApYro# CTOPOHH, I18 THBXB Ke wbie#d as--
cTpifickie GaHKE 4acTO 0OMBHMBAIOTCA COOCTBEHHEIME AKIIAME HIA
He aKIiAMY, MpHHALIeRKAIIEME XD KaienTaM®. CabacrsieMsd sTOrd-
ABJNAETCA TO, YTO OGaHKK IIOJB3YTCA OOJBUIMMD BJIAHIEMD Ha
QUHAHCUPOBABLIIACA MMH PaHblle TOPrOBHA H IIPOMHINIEHNHI
npefupiaTia game mocab TOro, KAaK®b OHM yae OTKA3aJUCh OTDH IPiA-
MOTO y4acTid BB HMXD CBOMME COOCTBEHHHIMH KAIIATaJaMH.

I1IapoKo PacupocTpaHEHHOE ¥ BCE ellle YCHIHBAOIIEeCA Kpe-
IUTOBaHie TOProOSHXB K IIPOMHINNEHHHXD Npeaupiarii OankaMu #
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TpsMOe ydacTie BB HEXD HXD KaNHTAJaMI LDEBPAaTHA0 HEROTOpHE
-6aHKH BB OIDOMHHSA IPOMHILICHHHS COSINHEHIs (Konzerns). Laaro-
Haps aTOMy, BIigHle aBCTPIHCKMXD GaHKOBD Ha CYIABOH TOPLOBIH
M TPOMKEINJIEHHOCTH BHPAGOTAJOCH He TOJLKO BB GOJBIIYI0, HO YaCTO
BB NONABIANLIYI CHIY.

Cp mpyro# CTOPOHH, CO37ANUIAACA BBH PYRAXD HBROTOpHXD
‘6aHKOBD KOHLEHTPALIA GOJBLION0 YHCAZ TOPIOBHXE H NPOMHIUIeH-
HHXD  OPeNnpidTii NPHHOCHTD H HMB GOJBMYIO 103y, I0-
CKONBKO GaHKD fABISETCA IJ4 3aBHCALMXD O0OTH Hero Ipel-
OpiATifi eCTeCTBeHHHMD IOCPEJAHEKOMD s B3aLMHATO COHTA EXD
IOPOLYKTOBD ¥ IIOCKOJBKO OHDH M TIIOMHMO BTOT0 Bb OCTAILHHXD
‘CBOMX'D GAHKOBHXD H (PHHAHCOBHXD OIepalisx® nubers Bcerda Bb
BHOY W HHTEPEeCH 3THXD CBOMXB mpeanpiariii. Taks, Hamp., aBcTpiii-
ckie GaHKW, peaynsyd Bb KOHIB 1913 roia saeMb KHTAliCKOMY IIpa-
BUTEJNBCTBY BB 2 MAJNTIOHA YHT. CT. H 60JITAPCKOMY BD 30 MHILTIOHOBT
pPaHKOBD, 3aPYYHIICH 3aKA3aMH I IATPOHAPYEMHXD HMH Mpeji-
npiariii e pasmbpb onmpexbaenHo#t wacrm 3aiiva.

Nuteparypa: [lo meropin amerpifickux® Caukosw: Elrenberg. Qesterreichs
Bank- und Creditinstitute in den Jahren 1870—1876 (BB ,.Statistische Monats-
schrift® III. Jahrgang, 10. Heft); Newwirth. Bank und Valuta in OQesterreich-Un-
garn 1862—1873, r. II: Die Spekulations-Krisis ven 1873 (Leipzie 1874); Rawch-
berg. Oesterreichs Bank- und Creditinstitute in den Jahren 1872—1883 (Wien
1885); Steiner. Die Entwicklung des Mobilbankwesens in Qesterreich. Von den Anfia-
gen bis zur Krise von 1873 (Wien 1913).—O coBpeMeHHOMDB [OJ0XKEHIH KOMMepde-
CKHXD O0AHKOBD CYIECTBYeTD JHIIb HECKOIBKO EYDPHAIBHAIXD crateli: Lopuszanski.
Das Bankwesen Oesterreichs (Hokuaib, ymTasssfi BB Gesellschaft Osterreichi-
cher Volkswirte), ora. orrucks (Wien 1907); ezo-sice. Einige Streiflichter auf das
Osterreichische Bankwesen (85 ,Dorn’s Volkswirtschaftliche Wochenschrift™
ors 31 mexabpa 1908 r.); Moravitz. Uber Osterreichisches Bankwesen (zokaans
BB ,,Gesellschaft Osterreich. Volkswirte, manmedaransmii B ,,Zeitschrift {fiir Volks-
wirtschaft, Sozialpolitik und Verwaltung®, Wien 1907).—Cauonradeckid TaGamiinl
0 GaExoBoMB IbIb mawred ¢b 1877 I. BB ,Statistisches Jahrbuch® u cp 1882 r.
Kaxjue 2 roia BB ,,Oesterreichische Statistik® (¢h DOACHETEXBHEIME TEKCTOMB).
ComepxatexbHbe oCHOBaHHBIe Ha MaTepiadaxd MuHHcTepcTBa PHBAHCOBD 0YepKH
Lopuszansk'azo ,Die Osterreichischen Banken® B mnossaswomExca ¢b 1900 T.
emeroquo ,,Mitteilungen des K. K. Finanzministeriums®“.—Cratucrasecrias cBbI5-
gif 06D OTABIABHBIXD GAHKOBHXD YIpeXKIEHIAXD COAEPHHUTD $HHAHCOBHIL exerol-
BEKD ,,Compass® (Wien).—Hamayame# uagopmaniest mo Bonmpocams 6ankosaro 1biaa
o6xazaers exeHexbiapHoe m3iaHie ,Der Osterreichische Volkswirt™ (Bmxoznts ¢b
1909 r. B> BBEE) !).

1) 3a cuepreio E. Lopuszaiisk’aeo macToAmlil ykasaTeldp JIHTEPATYPH CO-
craBieEs Dr. Eug. Kaufmann'omsd (Bepaunpd) Bb TekymeMms roly BHAIETH IO.I-
HEIH 0630p® aBCTPO-BEHIeDPCKHXD 0aHKOBD IOID 3araasiemd ,Das Oesterreichisch-
Ungarische Bankwesen®, nprrafnexamii mepy Dr. Eug. Kaufmann'a. Ha pyc-
CKOMB A3HIKE ecTh TONBKO KHHra 060 ARcrpo-BeHrepckoMb 3MHCCIOHHOMBD (aHES:
'H. Cuauns. Apcrpo-Benrepcki#i Bagxs. Mocksa, 1913. IIpust. Ped.
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Cratuctuyeckis cebabHia 06 aBCTPiliCKUXD
O0aHKaXb.

Mpunomxenie kv ctatbh Dr. Eug. Lopuszanski ,Toproso-npombiuinenHbie GaHku

8b ABCTpin®,

Cocmasaeno Dr. E. Kaufmann oae.

Tabauua .

IlpouenTHOE oOTHOLIEHIe aKTHBHHXD ONepalifl (3a HCKINYeHieMB
CCYAD NOAD HEOBUMHMOCTH) aBCTPIMCKEXB GaHKOBE KD 06IIei
cyMmMb akTHBa (Ha 31 nmeradpd 1912 r.).

............

Ceynsl mox®s OpOUEHTHHSA GyMarm

Je6UTOPE H Das3HEe CYETA

IlponenTHEIA OyMaru

......

......

......

......

Y4actie BB KOHCOPHIYMax® M OpelunpidTiaxs .

HenprxuvocTy, HHBEHTaD}, TOBADHEIE CRIAIE! .

TTpouia cTaTbM aKTHBA

.....

......

CeMb Tpu Isa
BBHCKAXD | BEHCKHX'D | KpyOH.
KPYOH. | CpEIHHXD | OpakcCK.
OaHKOBD. 0aHRA. 6aHRA.
2,50 2,16 1,83
20,29 19,57 29,57
5,50 5,94 10,44
80,71 1) 64,84 1) 48,83
4,30 4,64 5,12
4,96 1) 0,481) 2,42
1,00 1,20 1,79
0,74 1,17 n
100,00 100,00 100,00

1) B® orueraxs o:moro KPYUHAr0 M ONHOTO CPeXEArN0 Gamka CUers y*zacmz
BB KOHCOPIIyMaX® COGXHHEHD CO CIETOMB -JEOHTODOB.
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Ta6auua 1),

Passurie raaBabimmxs cTarTefi OagaHca BBHCKUXD KPYOHHXTE H
U CpeiHHXD 6aHKOBB 32 1900—1912 TI.T.

(Bb MuxarioEax® KPOHB).

I—xpynssle Ganku, [[—cpexrie 6aukm, II—cymmMa.

E - . = 552

A 3 s | oz |52

8 2 £ E & 2 = S | CeE
= o= == 5 < 5] E = =2
2 =g Y] =2 5 g = o 32 E
= SE|ZE|dg | & | & | 8§ | = |5ES
I 521,61 1047,5, 2241 37,7 383,2] 1581 10421 182,6

1900f 1I 38,6 59,7 50 2,3 22,6 8,6 62,3 6,2
III 560,2| 1507,2| 229,1 40,01 4058 166,7| 11044 1888

I 580,01 1462,9] 2403 40,9| 523,7f 2189 1284,8] 2100

1904} 1I 43,4 1018 52 2,8 18,7 11,47 104.2 12,3
I 623,4| 1564,7 2455 43,7| 542,41 2303} 1389,0] 2223

1 789,6 | 210337 352,6 50,9 698,21 206,2( 1958,5| 342,1

1908 I 70,6 2323 14,4 5,1 58,7 41,5 1880 19,9
III 860,2| 23356 3670 65,01 756,91 247,7| 2146,5| 362,0

I 1046,0| 3062,8| 4380 85,5| 947.9] 256,7| 2826,1( 462,2

19121 I 1659 494,9 26,7 18,7 139,7 42,4 461,6 33,1
III 1211,9| 3557,7| 4647 99,2 1087,6] 299,1| 3287,7| 4953

1) CocTapieHa N0 T'ONOBHIMD OTIETaMB GRHKOBD.

?) ¥4actie BB KOHCOpIiyMax’d BB OTYeTAxd OJHOT'0 KpyOHAro ® 0IHOr0 Cpex-
HATO 6aHKA BKIKNIEHO BB CIETH XEOGRTOPORD.
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Kommepueckie G6anki Bb BeHrpiu.

Crartest Dr. Eug. Kauimann,

Bepaurs 1)

I. Wctopuueckoe passuTie.

Braorh 1o 40-XB T0J0BD IIPOMIIAr0 CTONETIA HApOAHOE XO03fH-
cTBO BeHrpim 6HIO YHCTO HATYPAJBPEHMD, TaKb YTO BB OPTaHE3Alid
Kpenura He EMBI0CH HEKaKoH moTpe6HOCTH. IIepBHA IeHEKHHI ac-
corfianin 06pasoBaguch, Kakb DOUTH Beald, Bb Gopmb cleperareinn-
HHY'D KacCh; IlepBasg Tarad Kacca BOSHEKIA BB 1836 T, a 3aTEMB
00 1866 I. OTKPHJIOCH elne 59 Kacch. BB oraumyie OTH OPYTHXD
CTpPaH®B, BEHIEDCKiA cOeperaTeNBHES KACCH, NPeICTaBIABIIIA—eCIH
He CYHTATH OCHOBAHHATO BB 1842 I. Bp IllemuTh Oamka W HBKOTO-
PHX'B HEMHOTHX'D> TPAHCHJIBBAHCKHXD KDPEAITHHXD TOBAPUIIECTBE—
70 1864 T. eNWHCTBEHHES TY3eMHHS KpPeJUTHHS yYPeXIeHid, passu-
THCH BH TeUeHie GIEMAUMEXD NecATHABTIH BD IHCTO KOMMepUYeCKIs
IPeInpiarTia ?) @ BH OTHOIIEHIM aKTUBHHXD olepamiii cabianuch
GaHKaMH BB COGCTBEHHOMD CMEICAS CJ0Ba. JTH HEMHOILOUIICICHHHE
H 60JBIIEN YaCTBI0 OYeHb MeJkie KpelHTHHe OPraHH OKA3HBAJLCH
JOCTRTOYHHME AJA TpeOoBaHi# Toprosaro 060poTa BB HCKIAOYATE]b-
HO 3eMIeXBIbIeckod cTpamh, IOTOMYy 4TO y&e ¢b 1851 I. aBCTpili-
CKil SMMCCIOHHHH GaHKB, & €Bb 1857 I. KpYUHHE BBHCKIX (n-
HaHcoBHIT GaHk® (Oesterreichische Creditanstalt) o6mamanzm ¢z-
mianbHHEME oTbaepiaMm BH IlemTd, KOTOPHA H OOCHYKEBAIA 3HA-
YUTENBHYID YaCTh KPeNUTHHXD HYMKIB. JIMNIB II0CTAB OTPOMHATO

1y Crarbd HANHCAHA cHenialbHo 114 ,,BamkoBoll Omumkionexnin®. IlepeBoab
¢b pykoumcu . M. Mapeoauna.

?) Tuns o6bi9HOM cOeperaTedpHON KAaCCHL TOCTHI'H DAsBHTIA Bb OTpaHHYeH-
HHXD pasmMBpaxs IUL BD TPaHCHILBAHIM, HO cOGCTBEHHO BB BeHrpiu He HOXYIHID
pacupocrpaHerid. JacTh CONIaNBHHXD 3a1a9b cOeperaTenbHOR Kaccsl 31BChH Iepe-
HANa Ha cebA mogToBaf cleperaTenbHas xacca. IIoCkoabko cleperaTelpHBIA Kac-
CHl CB caMaro HadaJa He OBIIH 06pasoBaHBl HA aKIIOHEPHHIXD OCHOBAHIAXSB, OHB
TMOCTENeHHO IPEeBPAINAIKCh Bb 3Ty OpTaHE3AULioREYK ¢opMmy; OHB DONIeMwars, TO-
3060 BeEMB IPOYMMD TOPrOBHMB NpeaupisTiams, nbicrsiin BeHrepckaro TOpPropa-
IO 3aKOHOIATEJNHCTBA,
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IOAHEMA SKOHOMHYECKOH KU3HH, HACTYIHBILATO BCIBIB 3a COCTOAB-
IIHMCA BB 1867 rony ,YpaBHeHIeMD“ c¢b ABCTpieff, MOINIO BO3HITE-
HYThb X HaPOJAHMTHCA COGCTBEHHOE TyseMHOe GaHkoBoe abao. Crbimeo
IPeANPHHATOE 060pya0BaHie CTPaHH KeXB3HHMH TOPOTaMH M INOC-
CeHHHMH IyTAME CaBJago BeHTepCRYId WHIEHHNY CH0CoCHOE KD
SKCIOPTY U HOOIIPANO KB MHTEHCHBHOHU 3eMie bapyeckoll KyIbTyph,
& 3T0 CIBIATI0 BOBMOKHEMD BOSHURHOBEHIe BHYTPEHHEH MANIIHOCTDO-
HTeJIbHON TPOMHIITeHHocTH. Havamach JHXOPaJoYHAS YypeIINTedb-
ckas AbATeNbHOCTh BL 00JaCTH OTEPHTIA NPOMHILIEHHHXD OpeI-
mpiarii. Abxo Zomwimo no Takoil we CIeKYJATHBHOH T IDIOHIEPCRNI
rOpAYKY, KaKb ¥ B ABCTpin. B® ofgacTd kpemuTHaro 1bJa BB Iie-
pioa® 1868—1873 I.I. BOBHHKIO 249 ,cleperarelIbHBIXD KAaCChH” o 144
,0aHKa“, MocTBbIdie IpeHMyIlecTBeHHO Cb HHOCTPAHHHMD KamNnTa-
JOMB; aKIIOHEPHHH KANETad® KPeANTHHXD yupemaeHiH, di1arogapd
- 9TOMY, yBeamumics ¢b 4,8 10 91,7 ML ¢rop. Paspasusuiiiica BD
1873 roxy B® BBHD KpHE3HCEH CKa3ad®b CBOe THOeJbHOE BIifgHIe ¥ Ha
Benrpin, rocyngapcTBeHHOe OaHKPOTCTBO KOTOPOH KasaJoch OJHHD
MOMEHTD Hema6bmHHMD. OaHaro, nocabicTeid KpH3Hca BB ClLIy Go-
abe crabaro pasBHTid BeHICPCKOH SKOHOMHUYECKON RHBHO CHIH Me-
Hbe ocTpHMH, YBMD BB ABCTpid. ARUIOHEDHHII RATHTAID ,,0aHROBEL
COKDATHJICS ONHAKO T0 KOHia 1879 r. 6oabe 9bMB Ha M0J0BHHY.
IIpEGAMSATEIBHO OKOJO 1880 I. HHOCTDAHHEE KaNUTaJH, He-
06X0NUMHEe IJA SKOHOMHYECKar0o Pa3BHTISA CTPAHH, HAYATIH MAJIO II0
MaJy OIfTh IPATeKaTb Bb BeHrpiio, npolymiad IyX’b NpeanpimMyu-
Boct. Pyra 06D pyky ¢b IpojoskaBlielicd pamionasmsauiell ceds-
CKO-X03AHCTBEHHAT0 I[POM3BOICTBA, JAJBHBIIINMD YCOBEPIIEHCTBOBA-
HieMd IyTe#t cooOIleHid, BHOBb BO3pBIneHHoI (c® 1881 TI.) Io.Ii-
THKOH ITOKPOBHTENHCTBA IPOMEIIIIEHHOCTII, yAYyYLIeHieMD TOProBaro
3aKOHOJATEIBCTBA, CHJABHEMD yBeJIMYCHieMb YHIC.a IPOMHIIICHHHID
aKIIOHEPHHXD 06UIecTsd H HACTYIMBIWIAME C€B 1880-HIXB TI0J0BD
6J1eCTAAMD Pa3BUTIeMD CTOJHIE, —TaKKe I KpeIuTHAL OpraHmsalis
IOJY4YyMaa MOITHHE TONYeKd Kb NaldbHbilleMy pasBHTIO. ITOTD
[IPOIECCh PasBHUTIA IIedd, KaKb IOKA3HBAELTD HUKE MPHBOTHMAA Ta0-
JHIA, Bb 1890-XB romaxb emle 001be YCKOPEHHHMD TEMIOME H Ha-
ygHad ¢b 1906 roma,—KOrIa CHJIbHOe IOBHINeHie WHHD IOYTH BCEXD
CEJBCKO-X03IHCTBEHHEXD ITPOAYKTOBD, PAND GIECTAIIHXD yPOKALBb
H POCTH IPOMHILIEHHHYbD IIPOH3BONCTBD IAJH BOBMOMKHOCTH CHJIBHO
YEpPBIETECA GIAroCOCTOAHID H HOKYNAaTe bHOH Cuab CedbcKo-X03sk-
CTBEHHATO HACeNeHis,—IpPOTeKaIb 6YPHO M CD IPe3BHYaiHOH HHTeH-
CEBHOCTHKH. TOYHO TpE6H BB TeNAyw JIBTHIWO HOYB, BHPOCTAJIH BB
mepiogs 1906 — 1911 I.I. HOBHe MeJKie GaHKE — HHOTA2 Hake (e3b
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BKJIAIHBAHIA HAJMYHHXD KAIHTAJ0BH. MHOTie M3%H HUXD BEJH Kpai-
He He3N0POBYH IIONHTHRY paclimpeHid omepanid, moMbmas cBom
CPEICTRBa BB PECKOBaHHEA Ipenupiarig. Takme ¥ CyIIeCTBOBABIIIAL
Gorbe cTapHd H BEAHHA OaHKOBHA YYPeRIeHiS IOABEPIVIACH BB
5TH TOOH OTPOMHOMY pacmmperin. M KpynHbimis KpeIdTHHS
yceTaHOBJAeHIA DBymamemita NpPHOGIHSUTENbHO YIBOMIX BB 1906 —
1912 r.r. cBOM COGCTBEHHHE PecCypCH, HO, BE OTIHYie OTBH 3alan-
Ho#t KEBpOmH, 3TO pacIINpeHie He COIPOBOMKIAIOCH MAPAJIENBHO
CROJBKO-HEOY AL 3aMBTHOR KORIEHTpalliell; crcTeMa 06pasoBanid ¢hbTr
$uNiag0Bh W 6aHKOBHXD IPYNNHAPOBORE He NPHUHIA eIl SHAYATENb-
HHXD pasMBposs !). JIumb BB caMHe MOCHBAHIe TOIH TOAH HaBie-
HieMB 06CTOSATENBCTBD CO3ZAJOCH U3BBCTHOE KOHIEHTPAIIOHHOE IBH-
#eHie Bb UPOBMHNIAILEOMTD 6aHKOBOMB HBib, 4acThiO MyTeMB CIid-
Hig GaHKOBD, YaCThI0 IyTeMb IPHCOENHMHEHIs HXB Kb KPYIHHMD
6yIalelITCKIMD GaHKaMB. JTO COBEPUIMIOCH YyKe LOCTB TAKeFaro
KpeUTHATO H XO3ZUCTBEHHAr0 KpH3Wca, IJIS KOTOParo BCIHXHYB-
masg BB 1912 r. Banranckas BoWHa ABHJACh JHIIb BHBIUHMME II0-
BOIOMD. YK€ HO STON0 IHIpeKpallleHie MIXA COKpallleHie Iepeyyera
I0BEJ0 KB MHOTOUHCIEHHHMD KpaxXaM’b MEIKHXD KPeIATHHXD Opra-
HOBD M COBEDIIEHHO IapalW30Bat0 IBATENbHOCTH 3HAYUTEIbHbBHAIIEH
9aCTH BCBXD BOOOUIe HMBOIIEXCH MEJIKMXD GAHKOBHXD yYpEmIeHIH.
9T0 KOHUEHTpPANiOHHOe IBUMKeHie NOJKHO cObaaTh BB OJIHIKaiIuee
BpeMs HadpHbimie yCIBXM U NMOCTENEHHO LIPHBECTE KB KOHCOJHNIA-
1im OTHOIIeHIX BB KpeauTHOH opraHmsalim Benrpim. (Cu. Tabauuy
Ha CTp. 203).

Il. Cospemennan oprauusauia.

KpennTHas opraHmsalid BeHrpinm mpencTaBisgerd CBOSOGPA3HY
KapTHHY pasfpobieHid. Dynamemrs o61ajaers, HapAaLy ¢ IBYMS
¢mIiagbHEMA OTABACHIAME BBHCKAXD KPYIHHIXD 0aHKOBD, IIECTHI
6aHKaMH, KaxIHE ¢b COOCTBEHHHMD KANHATAJIOMT (OIJIaYeHHHH ak-
LioHepHH KalHATaIb-pe3epBH) CBHUIe 50 MUJII. KpOHB. Bch BMB-
c¢Td KB KOHLY 1912 I'. OHH DP4CIOJaraJy CBHIUE 583 MHIJI. KPOHD
COOCTBEHHHX's CPEICTBD XM 1591,4 MHII. KpP. YYHRHXD KPATKOCDPOU-
HHX'BP BKJIAN0BD2) M BH HAXDH COCPEHOTOYHMBAIOTCS CHOIIEHIS IIperMy-

) By xornd 1912 r. 6ynamemrTckie 6aHxu EMBIH 67 NENO3UTHHXDH KaCCH BB
cronunb, 32 Puaiara BP HpOBHHIIH ¥ 58 areHTCTBD UPH MENKHEXD MBCTHHXD Kpe-
IUTHBIXD YIPEKACHIAXE.

2) Coaa He BRIIOYEHD €AWHCTBOHHEIA ,IHCTO-HOOTEYHHHE GaEKD (CM. HHXE
BB TeKCTE), HO BRIWIEHD €JHHECTBEHHBIH ,IMCTO-IENO3UTHHE GAHKD ¢B 74 MHII.
KpOED> COOCTBeHHArO KamuTaxa T 494,4 MHMJI. KPATKOCPOYHHXD IYHKHXD BEILIOBD
(,Co103B OTEIECTBEHHEBIXD COEPEraTeJ bHEIXD KacCh).
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IIECTBEHHO CB KPYIHOH NIPOMHIWIEHHOCTHIO W KPYNHOA TOPrOBIeH,
HO CpefHid M MeJRIH KpeXUTHHE 060p0oTH, He CIUTAA KPeIHTHHYD
TOBADHIIECTED, pachpelbledd cpell cBhIme 4buDb 100 1o Gompmied
Y2CTH MeJKHXDB KPEIUTHHXYE yupexneniil. Bb upoBuHNiz xe cy-
IEeCTBYI0TH, KAKD yke YIOMAHYTO, JHLDL CPaBHUTEJBHO HeMHOTie
(brTiaJiel KPYOEEXD O6yIanelTCKAXD G6aHKOBD, M IIOTPeSHOCTH LD
KEpeIuTh, ecam He CYUTaTh KPYIHOH TOPrOBJIM M IIPOMHIIIEHHOCTH,
TOJKHE YEOBAETBOPATHCA TOYTH HCKINIATEIBHO MEJRHME ydYpesKie-
HifAMF, KOTOPHA BD OTIBILHOCTA OE3CHJIBHE!) ¥ JEerko MOTyTDH
[IACTh OTH [I€PBar0 HATHCKA.

Hamvernosarie ,,6aHED® HIH ,cleperaTesapHas Racca® IIOTEPATO
T EJIeHTYPH OTABJABLHEIXD yUpemIeHIH yike HaBHO BCAKOE sHade-
Hie. DHH2HCOBHE GaHKE IPHBIEKANTD BRIAIH 110 COEperaTedbHHMD
KHEJKKAMDB, KaKb €CJIH OLl OHM OHJIHE c6eperaTeJbHEMH KACCAME, H
Ha000POTS, ,COEPEraTe bHE I KAaCCH®, U8B YHCIa KOTOPHXB, IPABIa,
HEk0TOpHA cTapbiiis n 3HaunTe pHBHINIA BH IPOBHHIIM I BB CTO-
TuIB [0YTH HCKJIIYUTENBHO OUPAHMYMBAIOTCA ONepaliiMK II0 HII0-
TEUHOMY RPeJuTy H II0 BKJIAJaMb,—IIPOH3BONATH BCH BUAH OaHKO-
BHX®B OIepalliif, HepbIKO 3aHMMAACH CaMHMH pHCKOBAHHEMHE Npel-
OpiATiaME IO (PMHAHCHPOBaHII0 M TOBapHOH ToproBah. CoBepLIEHHO
OTCYTCTBYETD pasibierie onepanifi HuoTeyHaro xpefuTa OTDL KPaTKoO-
CPOYHHXD GaHKOBHXD omepamiit. lImberca aumb OTWHD eIHHCTBEH-
HHH ,97CTO® HIOTeYHHH akMioHepHHIl Gawks. Beb mpodie ,6anrn®
o ,COeperaTelblud KacCH®, KYJAbTHRADYWIIe y celd CCYIHYIO OIe-
Palil IOAD 32Jd0TH HEIBHKUMOCTEH, Kb YUCAY KOTOPHXD NIPHHAI-
JesRaTb, MERIY IIPOYMMD, YeTHpPE H3b LIeCTH KPYNHBUIIAXD Kpe-
TUTHEIXD yupexIeHif Bynanmemrta,—saBiadioTcs 6aHKaME CMBINAHHOK
CICTEMH, YV KOTOPHXD OTAbIeHIe 3aKI8THHXDB JHCTOBD, HOCKOJBKO
Takoe OTHBJeHie 060C06JEH0, saHEMaeTh JHINb Goabe mam Menbe
3HAYUTeabHOE MBCTO BB 00Imeil coBokymHOCTH omepaliii. HbkoTopre
IIEPBOHAYAJIBHO ,YUCTHE HIOTeYHE e OGaHKX CTAJIW IPOU3BOAMUTH N
KDaTKOCPOYHHSA GaHKOBHSA OHepaliy, n6o OIHTE I0KA3aIE, YT0 BCIB-
cTBie Ha6MIONAMArOCA BPEMEHAME O0DPATHATO NPUTOKa mHoMBIeH-
HHXD 3arpaHHUeld SaKIaJHHXD JUCTOBD W OGJIWralfiil, KOTOpHEe HOMK-
HE ITPHHUEMATECA COOTBBTCTBEHHHIME BMHUCCIOHHEIME YIpPeskIeHIAMH,
GaHKE ,CMBIIaHHOR® cmCTeMH padoTalnTd yembmabe. IT0T06EHMD
Ee 00pasoMd BB Bynmanemrhs QyHRIioHEpYeTs JHIIL OIHHD eNHH-

') OcxoBammmt 3 1906 r. B Bymamemts OeHTPANBHEY AKIIOHEDHEIH JaHKD
I8 mepeydeTa BeKceledl NPOBHENIANLHEIXD MEIKHXD GAHKOBD, KOTOPHIH BCTYUHIB
BB CcHOIIeHis ¢b mpubamsurensHo 700 H3D 3THUXD yipexaeHiH, BB 1912 r. norepnbas
KpyuleHle BCIBXCTBie HECONHIHATO BeleHiS ABaB.
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CTBEHHBIH KDYIHHH ,9ACTO“ (MHAHCOBHE GaHKD Bb 3allafgHO-eBpPH-
IIEUCKOMB CMHCIB (,,Benrepckit Beeoburiit KpeauTuuil Bagss®, myba-
miff ¥ KOHIY 1912 I. COGCTBEHHAr0 KaIHTaJa 136,3 MILLI. KpOHD,
KPeJUTOPOBD ¥ BRIATOBD Ha 342,3 MU KP.). Rakb 5T0 yacro BCTPS-
4a€TCAd U BB APYIEXD BEHIePCKUXD (aHKAXD, XOTAd H He BD CTOJIL
OGIIHPHOM® 00beMB, Kakb BB ABCTPiH, 3TOTH GaHED HMBETH U To-
BapHHH 0116, ToBapHHE 0TABID ¥ UIECTOr0 KPYIHATO CTOXIYHATD
Gamka. (,Benrepcraro Bankosaro mToprosaro O6mectsa”) oCmmEpahe
¥ 3HAYATENBHO CTaplle, YBMB ero GaHKOBCKIH oTIBab.

JTa cBOeoGpasHad, 0YeHb PasIpOGIeHHAA KpeIHTHAS OPraHmsi-
1ifg o6bACHAETCA QUBAHCOBEIME CTPOEMD CTPAHH, BCE eIlle 0YPHD
0BboHOX KammTadaMH. B X034HCTBO B €ro OIPOMHON HOTPeGHOCTD)
Bb OCHOBHOMDB KallHTald BegeTcd HMeHHO IIyTeND IHTeHCHBHAT
HCIIONB30BaHIA BCBXD KDPEJUTHHXD BO3MOMHOCTeH H, B BHIY OIpa-
HUYeHHOCTH HAKOILIEHIA TyseMHAro KaIllATaJa,—IyTeMb CaMaro Iui-
poraro mpumbHeHia KanmTagda aBeTpiiickaro m uHocTpauuaro, Ilpm
TAaKOMD HOJOMEHIH BB LBIAXD HAHAYYMIAro YAOBIETBOPEHIA Kpe-
JETHHXD HYEID, CO3MAETCA HOTPECHOCTL BDL CHIBbHOM KOHIEHTpauim
[0 OTHOMIEHID KB OTKPHTII0O KPEeJUTORD M Kb UPHOTOKY KallNTAIOBD
H3'b-32TPAHUIE], CJaBI0BATENbHO, ABIAETCA HEOGXOMHMMOCTH BB CYIILL-
CTBOBAHIM HBKOTODAro Y@cia KPYNHHXD KPEIOTHHXD YVupexIeHii
Ha eJHHCTBEHHO SHAYHTEJBHOMD NEeHEeRHOMD X KallHTAJBHOMD DPHHED
CTPaHB—BE croauub, @ BybeTh b THEMB TpebyerTcd OCymiecTB:Ie-
Hie 1IAPOKOX IeNEHTPAJH3ALIN, BB CMHCIS IPEIoCTaBIeHId BO3MOR-
HOCTH IIOJL30BAaTBCA KPEIHTOMB HA MBCTAX® BH HPOBHHIIL.

CuipHoe pasapodienie kpenuTHaroe 1biaa Bb BeHrpin m mossie-
Hie VIOMAHYTHXD MHOTOYACHEHHRXD MEJIKHMXD 0aHKOBH Cb aKLiOHep-
HEIMD KaIHTAJIOMD MHOITA BCer0 JHUIIb BB 10.000 Kp. 0KA3aI0CH
BO3MOMKHLIMD JHIIL 6Jarcfnapd CHJIBHO yeTaphBuieMy ¥ HeOTJOMKHO
TpefyliieMy KOPeHHHXDH Pe)opMB BeHTeDCKOMY TOPTOBOMY BaR0OHU-
TaTeJbCTBY, KOTOPOe CTPOr0 IPHIepsKABaeTCA MPHHIANA IoJHBimell
CBOGOIH 178 AKIUIOHEPHHXB 06IIeCTBD, MeXTY NPOYNMB, HMEHHO Bb
OTHOIICHIM MXD yYpeskIeHid!l), Takd KakRD X034UCTBEHHLH I COUialb-
HHA YCJI0BIA CTpaHBl MaJo OJaronpliTCTBOBAJIH 00Pas0oBAHI0 KOOIe-

1) Hyborea GaHRI ¢ arUiIMH HOMHHANLEOIN cTonMOCThIO BB 20 H J2Ee Bb
10 xp. (!), opuYeM® MUIEHMAJLEAS YIIATA 33 AKUIH COCTaBIgerT®s Beero Juuws 10°/,
HapuIaTeJbHol MBHE. 3aK0HOJATEIBCTEO, OTHOCANIEECS KB VIpe&ISHID mpeTupis-
Tifi, He CIBIATH 32 TEMD, IBHCTBUTENLHO JI TOCTYNILIH B3HOCH IO AKMiAMD. KoH-
[eCCIOHHBIA HOPANOR® I TOCYZAPCTBEHHEI KOHTPOJIL OTCYTCTRYIT® Jamke AId HIO-~
TEIHEIXD GAHKOBD.
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PATHBHHXB TOBAPHIIECTBD 1) H, TAaKEMD 00pasoMb, TPHILIOCH IIpe-
IOCTABETh CHIS YaCTHATO WHTEPECa BOCIOJHHTH 3TOTH IPOGBIB.

Bt Goppdh 3a moxyyeHie HEHEKHHXD CPeNCTBD BHYTDH CTPAHH
no6baa TOJkHA JOCTATHCA HA HOJK TOPIrOBJM M IIPOMHILJIEHHOCTH,
TaRD KaRD OHB HMBIOTH BO3MOMHOCTD NIPENJIOKHUTH, HAPALY CB IIpe-
Miell 32 PHCKD, 3HAYATEIHHO BHCIIE pa3MBpD IPOLEHTa, YBMD HIIO0-
TeYHHE 33CMITHRH.

B® cmry 5Toro, KpynHad 4acTh HAKOMIAOIATOCA BB  CTpa-
BB HOBaro EKammTajga, KoTopad BB I'epMaHim ¥ ABCTpiH LHTaeTH
c06010 TOCYIAPCTBEHHHE W 3eMeJbHHH KpeIuTsd, CAYKHTH BH Benr-
pir IpeumMymIecTBEHEHO TOProBIB, MPOMHIIIEHHOCTH B OTIACTH TaKKe
CeJBCKOMY X03gHCTBY BB KadecTBS KpemguTa IJd 0CG0POTHAr0 Kalld-
Taja, TOPNa KaKD OOJBIIMHCTBO 3aliMOBE IIOID HEABWKHMBIA HMYIIe-
CTBa 3aKINYAETCS HEeIIOCPeNCTBEeHHO WX KOCBEHHO IyTeMD BHITYCKA
BAKJIQNHHXD JMCTOBD W OGJHraliif, mame Yy CAMHXD MeJKAXDH O6aH-
KOBD, IJaBHHMB 00pPa30oMb, I[yTeMb IpHBIeYeHiA MHOCTPAHHATO
RamuTada. OTa TeOPeTHYeCKH BCErIa BO3MOMKHAS, HO Ha IIPaKkTHKS
€CTECTBEHHO HATAJKHBAINAACS HHOULA Ha 3aTPYNHEHIS CHCTEMa

) Bp BeHrpiz passurie KoomepaTHBHAro 154, DOJYyIHBIIATO JHIIL BB 1898 T
0c060e BaKOHOIATENBHOe ypPerylIupOBaHie, 3HAIHTEABHO OTCTAJO OTH ITOTO JABHKE-
Hig BB IOPYIHXD CTpaHAXB. BB 0CO6EHHOCTH IJIOXO paspafoTaHO H IIOCTPOSHO HA
Ge3yCIOBHO HECOMWIHOMD OCHOBAHiE wpedumnoe roonepamugHoe 01540 das 20pod-
CROTE NPOMBIULIEHHOCT Y. 31BCE OCHOBEIBaeTCH 3aMBTHAA JACTh TOBAPHINECTED, CPEIH
ROTOPHIXD O9EHb 9aCTO MOMANA0TCd SaMACKHDOBAHHEIA DOCTOBIIHMIECKIS TOBapHlle-
CTBa, y4pemIaeMbld Bcero Ha 4—6 ab1h, IO HCTEdeHIN KOTOPHIXD, LOCHB HcIepUa-
HiA DoXy3IeHEOH 9HCTOR UIPHORIIM, TOBRDPHIIECTBO 3aKPHIBAeTCA H YJEHHI €ro CTrpe-
MATCA OGEIKHOBEHHO KB OTEDBHITIIO HOBAro TOBADHILECTBA, ODPHIAYECKH, KOHEIHO, CO~
Be[INeHHO HE3ABHCHMATO OTH OpEXHATO (,Cyclusgenossenschaften®). Maoriz gpyria
KPeIHTHBA TOBAPUIIECTBA cOycTd HBCKOJIBKO IBTH UOPHHHMAIOTH $OpMy akmioHEp-
Haro of0mecTBa. JIf BEHTEPCKHXD TI'OPOICKUXD TOBAPHINECTBE XapaKTepHO T0, YTO
OHH TpPeJOCTaBIANTD BB O0JBIIHUXD pPasMbpaxd HOTPeOHTENbHBIH KPeIHTH, 8h CpaB-
HeBIIl ¢b KOTOPEIMB NPOH3BONUTEIBHBIH KPEAHTD: HAXOIHTCA COBCHMD HA 3aJHEMB
naags. [Io106HO MHOTAMT MEIKUMD OaHKAMD, H MHOMOYHCJIEHHHS KDPEIHTHRIA TO-
BapHUIOECTBa BB mocabasie rOIH OYyCTHJIHCH BB IpeAOpiaTid, BHXOLAUIiA Ra Ipe-
IBAE uXD kpyra IB#cTBifl, XoTa OHH eme MeHbe IBMP OamHKH O00J3TAIOTH JOCTA-
TOYHBIMD KAOHTaJOMD M HEOOXOMUMBIMB ONBITOM® AJId BeJeHiZ TakHX® IBIb.
Beasnersie storo, 09eds MHOriA 03B HEXB OYYTRIHCH BB 3aTPyJHUTEIBHOMB XO-
TomxeHin. Be wosubd 1911 r. Bp Benrpin O6uo 2941 KpendTHOE TOBapPHINECTBO CB
ONJaYEeHHEIMD KaUHTAIOMD BB 230,5 MIII. Kp., pesepBaMH BB 27,4 MHUIL Kp. ¥
BRIaJaMH Ha 213,7 MEII. Ep. H3® Hux® 2336 TOBapHIIECTRB Cb IHCIOMB IJAEHOBD
BB Kpyrao# nudpd 640 TEIC., BB cpexd kKoEX® 216 HOCHIO BcelBJO CeIbCKO-X03:AH-
CTBEHREIH XapaKrepb, 00BbeJAHUINCL BB yIpemJeHHOe BB 1898 r. m ocoberHo No-
KPOBHTEJBCTBYEMOE IOCYNapPCTBOMD LEHTPalbBOe KpPEeXHTHOe TOBApHILECTBO, KOTO-
poe MOMyYHIO, MeRITy OPOYAMB, OPABO IOKPHIBATL CCYZHEIZ TpeboBaHis BXOIdA-
IMHXP BB COI03BH TOBAPHINECTBh, KB HXD OTABIBHEIMG WIeHAMB NYTeMDB BHIIYCKA
0COOEIXB JOITOBHXD 0043aTEABCTBE.
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UOOTEYHBIXS COYD, NpaKTHKyeTcd (BB KOHOE 1909 I.) BB 72,89,
BCEXD 1218 CYHIIECTBYIIAXD ARIIOHEDHHXD KDPEIHTHHXD yipemae-~
mift Benrpiz (8p Bygauemrd b 20,7%/). ITockoapko mmBnmIiecs 3a-
<IOTH HE IOAXOIATD NIA 06esledeHis 3aKIaJHHXD JHCTORD U T. I,
RPeIATD HUPELOCTABIIETCA MENKEME YYPERISHIAMA TIABHHMDB 06pa-
S0MD TIOL> BEKCEJNH, KOTODHE, KAKb II0Ka3HBAECTH IIPHBeJeHHAS BEH-
e Tallmua, NOpPeACTABIANTD BamHBAMYO eraThi Gamamca Kpe-
AUTHHXD yCTAHOBIEHIH. OTEMB 06BACHACTCS OIPOMHHH BEKCeNBHEIH
080POTH CTPaHH, KOJOCCANBHAA CYMMA NDUHEMAEMHXD BB TedeHie
OIHOT0 Tofa KPeIHTHHMH YYPERIEHIAMU Kb yUeTy H BHOBb Iepe-
YIHTHBAEMHXD BEKCeJel, KOTOpHEe 8% HaJeKo IpeoCaatanimell yacTa
ABJIAOTCA BEKCEJAMH CEeNTbCKUXD X037A€Bh, YACTLI 06e3medeHHHMI
AMOTEKAMH '), © II03TOMY IIPH HACTYIUIEHIH CPOKRA 60JBINAS YiCTh XD
ROEAHHE Pasb IPOJOHrEpyercd. TakEMDb 06pasoMb, BeKCeTBHHEI IopT-
¢eJb BEHIEPCKEXE KPeIHTHHXD yupesmTeHilt mybers XapakTeps Ko-
PEHHEMDB 00DPa30MD OTMAYHEIL 0T MOPTQET 3alalH0-eBPONEHCRAND
6aHKOBDB. B mpommauin, rxbk BB Goake KDPYIHHXD IOPOJaxd KOM-
MepYeCKie BEKCeJd COCTABIAINTD 3aMBTHYIO 9aCTh HOPTHeas GaHKOBE
I T15 6aHKOBEI KPEINTH KyNedecTBY HOYTH HCKIOYETEIbHO po-
HIIMaeTd (opMy (DHEHAHCOBO-)BEKCEIBHATO KpeJHTA, BCE Ke pk-
IMUTEJIBHO NOMHHHDPYIOTH CEJbCKO-X034HCTBEHHHE BeKcCedsd. Bercedn-
HBIE TIOpT(hesb CpefHuxds ¥ 60rbe KPYNHHXD OyJANeIITCKOND Gal-
KOBHXD y4pexIeHId COCTOMTD YaCThI0 3D IIepeyITeHHAr0 MaTepiaTa
IPOBUHUIAJNBHHEXD GaHKOBD, YACTHI0 W3D Bekcesaell cBoeil co6GCTBeH-
HO# KyIledecKOH KIIeHTYDH, KOTODHE TO ABIA0TCA IbHCTBATEIbHH-
MH pHMeCCaMd HXD RJII€HTOBD, TO HPOCTHMDB OpyAieM® IJId [Ody-
9eHif OAHKOBHXD CCYIb.

Bp o6miems Bemrepckiif Bexcesb MOKETH GHTH IPH3HAHDB, 6a-
rofapa GJaronpisTHOMY MOJOKEHI0 CeJbCKaro XosaicTsa, BEPHHME
noMbImeHiers KalIATaJ2, He B3UPasd Ha HECOMHBHHYK TPYIHOCTH ero
peaxusalin. Bb MOMEHTH 06HJifs IeHEerh 3aWHTePECOBAHHHS BB Jer-
KO# peanmsallil 3T0ro BeKcedsd MeJKis KPeIUTHHSA YIPemIeHid, Iab
KOTOPHXP JHAIIb MEHBIIAHCTBO MMBeTs, a I TO BB OUPAHHYEHHOMD
pasvbpb, HemocpelCcTBeHHNE NOCTYIs KB BMHECCIOHHOMY GaHRY, He
BCTPBYaloTh HUKAKMXD 3aTpyIHEHIE BB BO3BpaTh CBOMXB CCYIb.

1y [lo mamE®BIMB BeHrepcraro ,,CratHcrTideckaro Emeroiumra™ sa 1911 r.—
esReroTHNKD 34 1912 I. eme He DOABHICA— BCBME KPCIHTHRMHE yYpexJIeHiaMA (BR:II0-
yag ToBapHmlecTBa) BH 1911 r. yureHo Bercexe# Ha 15.023,7 MHIIL Kp. H mepeyd-
reso Ha 6.591,4 M. Kp. (8B T. 1. 6amkanu Bynaoemta 5.917,7 u 2.073,4 M. xp.). Ha 31
nexabps 1911 r. opu o6mews GanroBoM® HTorb BB 3.130,3 . Kp. OBlI0 HepeyyTeH-
HBIXD Bercexel Ha 1.529,8 M. kp., 00e3medeHHEIXD HOOTekaMH Ha 1.253,9 Mmid. Kp.

14
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,BeHrepcriit moprgedr” Torga IbiaaeTca 06BEKTOMD YCHIEHHHXT
HCRaHI CcO CTOPOHH 60jJfe CHIBPHHXD KalHTAJIOMD aBCTPIHCKEXT
6aHKOBD, YIOBIETBOPAWIIEXD BB HOPMAJbHOE BpPeMS 3HAYHTENBHYIO
YaCTh BEHTPEPCKEXD HoTpefHOCTedl BB KpenuTh. OHM noMEmaw?TD
CI0 18 CBOM CBOGOIHEIE DECCYPCH M BeHIrepckie 3aeMINEKH JerKo
IO0YKJIANTCA 3TUMD Kb QOPCHPOBAHHOMY DACLIHPEHIN CBOMUXD ABAD.
Ho rRak® TOIPKO KB ITEMD GaHKAMD UPEIBABIANTCS [IOBHIICHHHS
TPefOBaHIA KpeIHTHHXDB YCIYIB €O CTOPOHHE MXTD COOCTBEHHOH (aB-
cTpilickofl) KIIEHTYPH, IIpieMb Kb y4eTy ,BEHIepCcKaro moprdems“
y HEXD Goabe mam MeHbBe CcokpamaeTcd W BB KOEOD KOHIIOBD 10
u3BBCTHOM cTenmeHHM BoBce Ipekparmaercd. Torna RpyliHHe (ygamneinT-
crie GaHKM, 9TOOH TPENOTBPATHTH BCEeOOUII KpaXb, BCIBICTBie Bce
YBEJIHYHBAOMAXCA KPYLIGHIH HEKPeXHTOCIIOCOOHHXD YYpeskIeHil,
BEIHYRIEHH OKa3HBATH TIOMOINb 0UyTHBIIMMCA BB Obab . Mearmms
6aHRAMD IOyTeMD CYIIECTBEHHAr0 pAaCIINpeHiA KpeInTOBD IO Iepe-
yUeTy, YTO MO:KETH COBEPIIMTHCA JHUIIb IpH IBATENBHOI 0MOIIH
Ascrpo-Berrepckaro Banka.

Q6mii mgng 06BEXD CTPaH® MOHADXIM SMHCCIOHHHN HHCTUTYTD,
KOTOPHY yiKe BH HODMAJbHESA BpeMeHa I0pa3no cHIbHBEe, 9bMD
ApcrTpieit, mcnonsayerca 6Goabe caaboil kanuTansoMs Benrpieir (mo
kpafineit mbpd BB NpPOBAHIIE) BP Ka4yecTBH NPAMOI0 HCTOYHEKA
KpemdTa, [MOABepraeTcs IIPU 3TOMB TAKRKOMY HCIHTAaHI, KoTOpoe
0c00eHHO YYBCTBUTEJHHHEMD OHBAETH TOrIa, KOrHA OJHOBPEMEHHO
TpefyloTca 06paTHO HHOCTPAHHHE KPaTKOCPOYHHE 3aeMHHE KallATa-
JBl, ROUMH BB HOPMAJBHEE [1ePIOAH IIPOKO PpadoTaloTh Tamke yupe-
MIeHiT BTOPOr0 WM TPETHArO PA3PALa NMOCPENCTBOMD NalcloHIPOBaHis
BerceJel, movbaparposadida nbEHHXB 6ymMars ¥ T. 0. Torga sama-
CH 30J10T2 M [eBU3D LEHTPAJBHAI'0 SMHECCIOHHATO yUpexK eHia cyuie-
CTBEHHO Oy CTOMIAITCS, B60 OHH IIPeJCTaBJA0Th ¢IHHCTBEHHEH IBi-
CTBUTEJBHH Pe3ePBD CTPAHH, U8B KOTOPAro MOKHO [103aHMCTBOBATH
Bb roquHy Hy®IH. CoOCTBEHHBE pe3epBH, KOTOPHIME PACIIOIATANTH
Gonbluie GymalelITCTKie dacTHHE OaHKH, SBJJIOTCH, BB CHAY Tpebo-
Bauill BeHIepckaro HapPONHAI0 X03SHCTB2, HE3HAUYMTEJBHEMU,—KaKD
HaJHYHHA CYMMH (CM. TaGJuIly), TaKb M 3alaCH XOPONIMXT HHO-
CTPAHHEIXD BeKCeJed W KPATKOCPOYHHXB TPeGOBaHId Ha 3arpaHumy.
Toka3HBaeMHi Bb GaNaHcaXx® CIeTH IBHHBIXD O0yMars IpencTaBid-
eTs 0OJBIIEI YaCTHI0 HIAH COOCTBEHHEE 3aKJIAJHHEE JUCTH H 00JIU-
rauin, Mad akuin UHANCHAPOBAHHBIXD OaHKAMHU JEG0 MHHXD IIpej-
IpiATi# ¥ JHIIP BB MEHbIIEH JacTH-—JerKo PeaJusyeMbld IepBoKIac-
CHHl KAaIMTAJbHHA OYyMAaTH, KOTOPHA Kb TOMY e MHOTHMH y4pe-
AJeHIAMH YacTO IIPEMBHAOTCA, KAKD 32J0Tb JIA JOMOAPIHHXD Ole-



Homyepyeckie OaHKN BD BeHrpid. 211
palliif @ kaKb obeslnededie IA pPasduYHAro [oja ompmaémmxrb
UMB KPEIATOBbD.

Yrodn mEMBTH BB HAJIHYHOCTH HAIIGOJBIIEE KOJHYECTBO JerRo
peaNusyeMEXD KPEJIUTHHXD CpeiCTBb, KPeIuTDh NPOMHILIEHHOCTH
U KPYIHOH TOProBIb Kakbd Aad o00pOTa, TaKh H IS COCTaBICHI A
OCHOBHOTO KAIHNTAJA, Kakb yiKe orTMbyedo, pbiwro mpejocrapiagercs
G6aHEaMH BB (HOPMB OTKPHTATO KPETHTA 1i0 KHIraMb. IHIIb BH Te-
yeHie HOCABIHEXD IecATAIBTIH pasBHTie KpeJaTHAro abaa bo TO] -
roBoM’ds Miph mo6ymaaeTs KB TOMY, 4TO BH IPOBHHUIAIBHHXT I'0po-
DaXD JOJBHUJICS HAPALY Cb Y4eTOMD KPAaTROCPOYHHXD BeRCeJell,
TaK#ke U KOHTOKOPPEeHTHHI 060pOTDH, KOTOPLIH 1baaeTd BO3MOKHHIMD
noMbierie b Npeanpiaria 66JbIIEXD KaHTAJORD, pacIinpenie ome-
pauiil ¥ ocHoBaHie HOBHIXD IPeIIPIATIL ¥ IPH HEJOCTATOYHOMD COO-
crBerdOoMD KanrTaxb. [loraszanHue BB Tadanub ,IOKPHITHE KOHTO-
KOPpEeHTHHE KPemuTH®, ROTOpHe 3a 1909—11 I.I. Goake ybvb yIBo-
WIHCH, UPeICTARIAKTD €000 BB 3HAYHMTENBHOH 4acTI—Aa BD MHOrO-
YUCIPHHEXD MeJKNXD ¥ OOJbIUIXD YuperIenisaxs Bp npeobraian-
el JacTH—ae¢0uTOPOBD MOJD PA3HHA LPOUCHTHHA OYMArn, HhEade
LOBOPA, CHEKYIATUBHEE KDEINTH BB COOCTBEHHOMD CMHCIB. A 3TO
CBOTUTCA KB TOMY, YTO AKI{II MUHOIOYHCJIEHHHX'D, OCHOBRHHHND LI
(QUHAHCHPOBAHHHMXD OaHRAME IpelnpiarTiii asadioreda ando coduThes-
HOCTBIO OCHOBaTeNeH WJIH IPeRHUXD BIAXBIBIEBD 0 HXD CeMelcTED
B T. J., J100 00beKTOMD CHEeKYIALIH I JHIUE 0YeHb pbako nplotphra-
10TCs cOeperalomell Iy 0aMKol Mg IINTesThHar0 ToMbimerid ¢peleTsh.
2 JeOATOPH, U3D KOTOPHXD O0K0I0 80°%p BB roumb 1911 I. 1IPIXG-
II0CH Ha 0N CTOTMYHEXD GAHKODD, COCTARIATS MIABILNDL 0f-
pasoMb GJIaHKOBHE KPeIUTH KPYITHOH TOPTOBAE H kpyIHOM UPOMHILL-
JenHocTH. M 9TH KpenuTH, NI0L00HO MOKPHTHMND EPeINTaND, Ipel1o-
CTABISEMHMD BSTAMD OTPacisMb IPOH3BOLCTBA, YACTO, Kar® ke
BEIIe OTMBUYeHO, 00jexalnTed BB (OPMY (PHHAHCOBHXD Berceme.
BaHKOBHH akIeNTh, Kakb OIHHD H3b BHIOBD OKA3AHIA KpPeHITa,
MPAKTAKYETCA BDb HeMHOTHXD GyAAMelITCKEXD GaHKAXD, ¥ KOTOPHXD
KD KOHLY 1912 I. 0CTQTOKD IO AKLENTaMbB HeMHOTMMD IIPeBHINATD
cyMMy 100 ML kp. BoapmmMD 370Mb KpemdTHAro mbia Apagercd
OTCYTCTBie MCKIOYHTEJBHOE CBA3H KJIEHTOBD CBH ONPerbIeBHHMD
6aHEKOMB, KpoMB paspb JAMb aknioOHEPHHNXD Npemnplarii, rpmwai-
JeRANIAXD KB rpynmd maumaro 6anka. OTABABHHI IIpeIIpEHEMA-
TeJb, PACIONArasd OGHYEO CAMITKOMD HEJTOCTATOUHHME COGCTBEHBEIMI
CDENCTBAME, TaCTO OXHOBPEMEHHO PAG0TaeTd CO MHOIEMH, IOPOK Cb
. 6—10 GaHKOBHMH yYpex[eHisAMH, N3P KOTOPHXD KamIioe npe,zoc*raB-a
I4eTh eMy IMOIb He(0JpUIYo JacTh ero KpeluTa.



212 Dr. Eug. Kaufmann.

Cpedl KPaTKOCPOYHHXD 00A33TeNbCTBD KPEIHTHHXD YUPem/Ie- -
Hifi, KOTOPHA, 33 €IMHUYHEMH ACKTIOUEHIAMH, BCHE KYIBTURUDYIOTH.
ATOTH POXD OIepaliil, JOMIHAPYIOTD BRIAMB II0 c6eperaTe sHHMD
KHEVAKKAMD, KOTOPHE BD IPOBHHILIM elle ¥ Telepp Jaixe CPel:d KOM-
MepuecKH 06Da30BaHHAIO CPEINHAr0 KJIaCCa IPEJCTABIANTD HAmGo-
nbe maApOIeHHEyH (opMy moMBIneHia ramurana. dacro, O CTapoi
npuBHYKD, 3TOTH CI0CO0D nombimenia m3dUpaeTCd NI IOJyYeHiT
[POLEHTORD Hae HJ4 O0GOPOTHHXD KAIHTaJ0BD, JHWEL KPATKOBpE-
MEHHO OCTAWNINEXCA CBOOOIHEMY, YTO BHIHO H3H CPABHUTEIBHO (0Jb-
[I0H TOXBEIKHOCTE 3THXD JeHerd. BB T0 e BpeMaA Bb PYOPHKY BRIa- -
TOBB II0 COEperaTeJbHHMD KHHKKAMD He BRIANYACTCA HYaCTh—IIO-
SBUBIIAXCS JWINs BB TedeHie mocaBaHux® 15 a5Th—,BKNAT0BD II0-
KOHTOKOPPEHTHOMY U Y8KOBOMY CYETaMB, KOTOpHE, BCABICTBIe HE3HA-
YETEJBHATO PACIPOCTPAHEHIA YeroBaro 06opoTa, HIPaTh Goabe 3a--
METHY0 pPOJb JHIIb BB CTOJUILE.

Tpu yeTBEpPTH ,,KOHTOROPPEHTHHXD KPeIATOBB® [AlaeTh HA .
CTOJMMYHEE OadKM, RS BHAY TOr0 YTO KPYUHHSA IPOMBIIJEHHHA
npegupisTia, KOTOPHSA eIMHCTBEHHO JOJKHH 3IBCH MDMHEMATHCI BO -
BHHMaHie, IOCTOAHHO pPafoTanTDd ¢h GyHalelITCKHMH Oankamd, HG60-
GONBIOWHCTRBO EXD mMberh cBoe MBceTompeOHBanie BB Bymamemrs u
er0 OKPECTHOCTAXD.

CTpoit BeHTepCKaro HapOIHAI'0 X03AHCTBa 00YCIOBIABAETEH TO,.
YTO, 33 HCRJIOYEHIEMD HEMHOTHXD MeHbBe 3HaYHTeNbHHXD Oyramernr-
CREXD GAHKOBD, aKTHBH BCBXD KPEIUTHHXD YYPEMIEeHIH CTPaHH,
ecIH IPHKZHYTE Kb HAMDB 3alafJHO-eBpOIelcKili macuiTadd, ABAd-
0TCA TPYIHO PedJn3yeMEME. _ -

1 sTo 1o Godbiiei qaum'iﬁi’ﬁmoii;éfrca BB TBME 60abe CHABHOR -
cremednw, TBMD yype:xIeHid MeHbIIe, IIOTOMY 4TO OYeHb MHOTie H3B
yACcNa KpaliHe HeTOCTATOYHO 06e3leYeHHHXD MEIKHXH OaHKOBD, BB
CTPEMJEHIN KD KOHKYPPeHILiH, IPeBHIIANIeMDd HXD CHIH !), moMb-
1Ma0Th CBOH BKJANH (Y4acTO BDL 5—6 pasd NPEeBHINANIe HXDH COoO-
CTBEHHHE KaldTaJH) BB OUepaliu 1m0 (PMHAHCHPOBAHIO PasiImYHAI0
polia IpenupifATiii, Oad BeleHif KOTOPHXH WMDB COBEPINEHHO He- -
NOCTaeTH KAROI0-JU60 OIHTA.

Crapbiiniia ¥ coampubimia ,,c6eperaTeJbHHA KaCcCH® BB IIDPO--
BUHIIX 4aCTO PadoTanTh TAKEMD :Ke 00pasoMb, KaKb U MeHBe co-
JZIHHESA, CHJOML ¥ PAKOMD CO CPaBHHTENBHO Be3HAYUTEJLHEMD -
COGCTBEHHHMD KAlNUTAJOMD ¥ O04eHb BHCOKOH LHUPPOHA BKIIOBD, KO-

1) CymecTByoOTH, HAIp., TOPOLa, kaxp Nagyvarad B Temesvar, xamIsli cb.
22 wBeTHBIMH GAHROBHIMHE YYPEKIEHIAMH H, HAPALY Cb STHUMB, eli¢ Cb OTABICHIAME.
6yJanelTCKEXD GaHKOBE.
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"TOpHE OHB Bb xpynwbimed dvacTz moMBIAILTS BB CCYIH NOIDH
HIIOTeK HJH IIOOD 3aT0r'h H BL CEJbCKO-X037HCTBeHHHE BeRCeId II
JIAIUD BB MAJOH Y4acTH o6pPallaloTh Ha IORYIKY JeTRO Peadu3yeMHXD
KalHTAJbHEIXDE OyMars. BpoueMs, 3TH oumepauin i1g GoaBe coamiy-
HHXD KPeIATHHXD JYPeKIeHIN, BH OTHOIICHIN 00e311e9eHHOCTH BRIA-
OBB, He IIPeICTaBIAKNTD GOJLIIOH ONACHOCTH, TaKbh KRaKkb, BCIBI-
CTBie 4pe3BHYAMHAr0 I0YTeHid, KAKUMD OHH IIOJb3YIOTCA Cpelll Ha-
ceJieHidg, Ham6oJpUIad 4acTh BKJIAJ0BD HUKOIIA He PHCKYerd OHTh
HOTPe60BaEHOI0 OOpPATHO BKJIAQYHKaMH, KOTODHE H 3HATH He XOTATH
0 HOKYHNKB NPOUEHTHHXD O6yMarsd. IIATh KDPYNHBHMHXD OyIamemir-
‘CKHXD 0aHKOBD, BCaABACTBie HX'Bh MaJ0 IIOJBHAHACO BERCEILHAIN
nopTdesd, X0TH K YCTYNIATD GOJBIIEMD CaHRAMD 3allaJHHXD CTPAHD
BD OTHOLIEHIH Jerrod peaJum3yeMOCTII HXB 4KTHBOBB, BPAIbL U
YCTYNAKTs, OMHAKO, KPYIHEMD BBHCKUMD GaHkaMb, Takb Rakh OHI
BIOMKUJY Bb TPOMHIITIEHBOCTH MeHBIIe CPeICTBD, YBMB 3TH I0-
cabmoHie,

YTo RacaeTcs PeHTAGHIBHOCTH KpeINTHHXD yupesIeuil, T0 BH-
CORIM ypOBEeHb OO0ZUHAID VYeTHAro ITPOUEHTA I CHIbHAL 3ABUCHMOCTD
BCHXD KaTeropiid npeinpiaTiii oTDh 0aHKOBAID KDEIHTA ¢TRPHLADTD
I7s1 GRHKOBD INHPORIA BO3MOKHOCTI Oapriuell. kme BDL ropasio
GodpImell cTermeHy, YBMD BB SKOHOMHUYECKH dosbe ImepeloBHXTE CTpd-
HaXb, TPAOHIIL OTH MOAYYEHIA IIPOLEHTOBD 00pasyeTh OCHOBY BCHXB
OpuOHIed BeHMePCRHXD 6aHKOBD, H00 CCyAHAA omepalis Urpaersd
caMyl BaXKHYH DPOJb. HAmpoTwRb, NPHOHIL OTH (EHAHCHPOBAHIA
NPOMBIIIIEHHHXD IPeInpisATi# 1 0Tp yyacTid Bb KOHCOPUIyMax® [0-
Jy4aeTd m3BBCTHOE 3HadeHie JHIUB Yy KPYHOHHXD OyIanemTCKHXD
6aHKOBD, & TOBAPHHSA ONePAlid CJAYKATH MCTOYHHKOMD NPUCHII
JUMb § HeMHOTHXD yupexnerid. Jacras npHOHIb BCBXD arIioHep-
HHXD KPeJUTHHXD YYpemIeHifl cocTaBmia BDb IPONEHTAXD Kb CO0-
CTBEHHOMY KamuTaly (AKIIOHEpHHH KanuTalb, DE3epBH I CadbIo
npabHIIeil), Bb CpegHeMD 32 IATHABTIAZ 1895—1899, 1900—1904 X
1905—1909 T.I: 10,660/, 9,220/y ¥ 9,920/,

JluBupeHHAA TOAATEES § 60abe CTapHXD H COJUIHHXD Y9-
peRIeHIH—O09YeHb OCTODOXKHAA. OTH YUpeXJeHIS y&e CD CaMaro
HagYaJa [PHHAMATHE MBPH Kb HAaKOIUIEHII0 KPYIHHIXD DPe3epBOBb,
KB UeMy HXD TOOYHKIaTh OCHKHOBEHHO BechMa He3HAYHTeNbHHII
pasMbph HXD IIEPBOHAYAJBHALO AKIIOHEpHAro KammTana. lIpH
5TOMD PE3epBH § MHOTEXD CT2pPHXDb ,COeperaTesbHEXD Kacch®
MOCTHNIM BHCOTH AQKIiOHepHal'0 KanhTajJa H Jaie [IPeBECHIN
ero. Bp obufeil CJI0KHOCTE BeHIepCKiA AKIIOHEPHES KpPeZUTHHS
yupemaeHis ymorpeCiAid BB CPefHeMD 3a naraxrbria 1900 —04
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u 1905—09 DL 15,839, H 16,659/, I[OJYUeHHHXD NpPHOHIIeH
LId YyCHJeHis pesepsosd u 7,22% u 7,21%, OJa4 OTYHCICHIA
Bh HepacnpedbieHHHE 0CTaTORD. ¥ KasaHHHE DPe3ePBH COCTABIAII
Kb KOHLY 1904 I'. 0K0JO 56,19/o, & KB ROHIY 1909 T.—52,3%, BHILIa-
YeHHAl'0 aRIiOHEPHAr0 KAUHUTANIa. JTO YMEHLIIeHie BEI3BAHO YaCTbId
GHCTDPHMD BO3PACTaHICNd aKIliolepHaro kampTaja, 4acThlo eroe no-
[OJHEeHIeMD H3B Pe3epBoBb. Kpynusie OynanelnTckie GaHKkE ycmbin
HaKOIHTh, HAPALY €O CBOMMH OTKPHTHMH pe3epBaMil, 0T9acTH 09eHb
3HAUATENBHHE CEPHITHE Pe3epBH.

Bb KOHEYHOMD BHBOIZE, HeCMOTpd Ha BCH TEMHBIA CTOPOHH H
HeJIOCTATKH, CIIBHAA NeleHTPAIH3AIS BEHIePCKOM KpemuTHOH Op-
TaHE3aIil, ed CBOOOMHOE, He ROHTPOJHPYeMOE 3aKOHOILATENeMB, HO
¥ He cTbBcHfeuoe pasBHTie A0 CIXD I[0PH TPUHECIH BEHI'CPCKOMY
HAPOHOMY X034ICTBY 00ABLIE IIOJIb3H, YEMDB Bpela, CYLIeCTBEHHND
06pas3oMd COOBHCTBOBANH Das3BUTIO IPOMHIIIEHHOCTH, IOOIPAA TaK-
e 00pasoBaHie W HaKOIUIeHIe KalHNTaJ0Bb. Meakifd IpOBHHIIAJBPHHA
VIpesxIeHid, He B3EPAsA HA BHCOKIA yYETHHS CTABKA (ECIH MCXONHTH
3D 3aIaTHO-eBPOIEHCKAT0 MaciiTada), KOTOPHSA OHE B3UMAITD elle
¥ Temepb BB IepioJH NEHEKHAr0 HaIpAKeHid (JacTo 10—120/p I
mase 6oxbe), Bce Ke CIOCOGCTBOBAIM yeTaHOBIeHi Goake yMmbpen-
HOM TPOLEeHTHOH HOPMH, KOTOpad paHbpIle Y YACTHRXD 33aMMOMAB-
11eBD JocTHraaa 20—30%.

Ho BB TO e BpeMd BO3HHRWIA ¢ 1906 I. TAXKEIHT HOYPATUIEH,
TIpHBeAllid Kb PACTOYEHI0 MHOTMX'D MHIIIOHOBD HALIOHAJIBHAIO Ka-
IATAJI8, TOKa3aJH, YTO 3aKOHOZATEeTbHOe BMBIIATEJbCTBO, BH 0COOEH-
HOCTH pedopMa aKI[iOHePHAr0 IpaBa, 3aKOHOAATEIBHOE YPEryJImpo-
BaHle IIpieMa BKIAZOBD BB cOeperaTelbHHXD KaccaXb CBH YCTAHOB-
JeHieMP NPaBHAD IJA HXD HCIOIb30BaHIA, a TaKkKe, OHTH MOMKETD,
TIpEHYIATENbHOE 06pa30Banie peBH3IOHHHXD COKN30BD A MEJKHXD
GaHKOBD, KOTOpPHE BD IBICTBATENBHOCTH BHIIOJIHANTD (HIH TOIMHE
BHITOJHATH) JALS (YHKIIM KPeIUTHHXD TOBAPHINECTBD, ABIAANTCL
HEOTJIORHO JKeJATEeIbHEMY M He MOUYTH OHTh H0dBe OTKIAIHBAEMH.

Juteparypa: JluTeparypHarc H3noXeHld COBpeMeHHOH KpeXUTHOI opramusanin
BGHI‘piII IoKa eulie He CYMEeCTBYET®H, HO OHO, COBMBCTHO CB ONHCAHIEM®B Iipe,IIHTHOﬁ
opraHmsaliin ABeTpin, BB HacTOAUEe BpeMA IO ITOTOBIASTCA ABTOPOMD HACTOANIEH CTa~
ThH. OTHOCHTENBHO Gosrbe CTapHXD BpeMeHD cBbABHIA naoTes HBEKOTOPHIMYH COYHHE-
HIAMM Ha BEHIEPCKOMD H3BIKB, W8T KOTopHIXb Hauboxbe yrasnoe—pabora Vargha,
ustapHad BB 1885 r. Terylnid CTATHCTHIECKIA HAHHBIA ONYGJHKOBEIBASTH €KEr0IHO
Berrepckill ,Cratuernyeckifi Exerogmurs“, BHXOAANIA Takke H HA HEMEUKOMD
asukb. Hsnageas, mo caydamw THceAYeabTHeH BHCT2BKH BB DyJamemtsh, KOPOJEB-
CEHMB BEHTEeDPCKEMD LEeHTDAJbHEIMD CTATHCTHIECKHMD BBEIOMCTBOME pafora (Takxe

II B IepeBold Ha EEMEURIH ABBIKD) AaeTd UOXpoCHHMA naHubls 32 1894 rons u BH
EBeJeRid IaeTh BB PETPOCIEKTHBHHXD Tabaulaxb OpeicTaBileHie 0 pa3BHTIE kpe-
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JUTHBEIND YiIpeaJenill, Haqusag ¢b 1840-uxt rogops. HEmeuraro mepesoIa onysii-
KOBAHHATC THM®B e BBIOMCTBOMD BB 1913 roy uscabioBauia: ,Kpeiutasa yype-
wIeHiA CTpan’® KOpPoHHI cB. Credana b 1894 — 1909 r.r.“ mora enle He TOABHIOCE,
HO 3aTo mybercd 04eHb 00cToATeIBHOE cooluieHIe 0 HeMDB BB mypHAID . Voikswirt-
schaftliche Mitteilungen aus Ungarn“, xoTopnlfi u3jaerca emedbegiro ¢b 1006 1.
Ha HBMEIKOMPD A3HKD BEHTePCKHMD MHHHCTePCTBOMD Toprosin (CeHTadpr- lexulps
1913 1.). O6® OTIBIBHEIXE YYpeKICHIAXD ocBbioMaders malawmiiica BB BbHL pi-
HAHCOBBLIH ewero UKD ,Compass®, JId auub, He BIAIBOIHEXD BEHTERCRHMT SA3H-
LKOMDB, MOMKETH OHITH PEKOMEHIOBAaHD BB KadeCTBS $HHAHCOBAIO GREHEIBILRATO
JKypHATa, KOTOPHI coolmaers 060 BCEXD TEKYMHXD cOOLITIAXD KpeIutHare I1hia
i 00BEKTHBHO OCBBuIAeTh GATaHCH KPYUHHXD GaHKOBD, usjawiuiiica e Boub op-
TauD ,,Der Oesterreichische Volkswirt® (,Apcrpiiickiii 3RoHOMUCTE®).



Kommepueckie 6aHku Bb besabriu.

Crates JI. H. JleBuHa.

PaspuTtie 6ankroBaro Ibja, Kakb B DKOHOMHYECKON SKW3HW CTPa-
HH, I1J0 BB Beasrid HbCeroJIbKO ¢BOe0OpasHo. B Beasrin, Becabacraie
ed HCKJINYATENbHAr0 TeOlpaEYecKaro I0JOKeHId, CPaBHUTEJIbHO
PaHO Pas3BHEJIACH TOPrOBO-IPOMHILICHHAS IEATEAbHOCTD, CTPaHa PaHO
nplo6pbaa ceplosHoe 3HaYeHie BB MipOBOMB TOPILOBOM® 060pOTH, 0CO-
6eHHO CBOMM®B Y4YaCTieMB BB MHOCTPAHHOMB TPAHCIOPTHOMD IBab.
M 3T0 e HCRINYATESIsHOE Teorpaduyecroe IoJokeHie conbiicTso-
BaJO TOMY, YT0 Beibprif coXpaHHIa CBOK 3KOHOMHYECKYIO CTPYKTYPY
I POJHb BB MIPOBOMB X03AHCTBB, HECMOTPA Ha IEPEBOPOTH BB cdepb
MEeXITYHAPONHHXD COOOMIeHIH, ROTOPHE HCIHTaga EBpona Ha IpoTd-
#eHIm BHKROBE. |

[Togp BIisHieM® 3TEXD YCJIOBIE W, ¢B APYIrod CTOPOHH, BCIHI-
CTBie HCRIOUUTEJHHAI0 BB MOJIUTHYECKOMD OTHOLIEHIH IOJOMKeHis
Bb EBponB, Bearrig yme c¢p camaro Hagasma XIX B. Iepemia Xb
KpynHOMY (habpHYHOMY IIPOH3BOICTBY.

JTOMY PasBETII0 BIOJHD COOTBBTCTBOBANT KPYIHHE pasMaxs®
HavaJbHaro repioga Gedsrifickaro GaHKoBaro nbiaa-—smoxm Société
Générale.

Y4upesnerie (Bp 1822T.) 3TOT0 IIepBaro COBpeMeHHAro G6eJblii-
ckaro 6aHka, ,,Société (Générale pour favoriser I'industrie nationale“
(l'enepanbHOE 06IIECTBO COMBHACTBIA OTe9eCTBEHHON IPOMHIIIIEHHOCTH),
BHI3BAHO OHUJIO (YMHAHCOBHMZ ¥ SROHOMHYECKUMHE 3aTpyLHeHIAMH,
TepeRUBABIIUMUCS CTPAHOR MoCHd BORHHE W roJoga: 6aHKD yIpeskIedd
OBLIB IP® COLBHCTBIM ITpaBATENECTBA, CHAGAMBIIATO eI'0 TOCY JaPCTBeH-
HHMD HEeIBIEMMHMD HMYIIEeCTBOMD M IPUAABINATO 6aHKY XaparTepd
rocynaperseHEHE. Ho mocans ornbaenia Bexsrim ors oanansmin,,So-
ciété Générale”, ocHOBaHHOE HENONMYJIAPHHM®D Bb Bexbrim npaBuTesb-
CTBOM®B, Cpasy OCBOGOMHJIOCH OTH IIPABUTEJBECTBEHHON 3aBHCHEMOCTH.
BaHKP peanansoBats JapOBaHHYIO €Ny HEXBUKAMOCTD, HBCKOIBKO IIHPe
BOCIIONB30BAJCA NIPABOMD BHIOYCKA GAHKHOTH M CBOUMY KaIUTAIAMHE
CTaJI'’hb IPAHUMATEH 3HAYHUTEJbHOE yYacTie—HeIO0CPEeICTBEHHO ¥ 9epeshb
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OCHOBAHHHE HMB OaHRI—BDL EPYOHBHIINND UPOMHIITCHHHXD I
TPAHCIIOPTHEIXD NPeInpiaTiaxs. Bb 310MB oTHowenin Société G-
nérale ABUIOCH NEPBHMB GaHKOMDB ((paHIysckift ,Crédit Mobilier<
OHLID OCHOBaHB® 30 JETH CHyeTd) W IOYTH Cpa3y IOCTIIIO, OIPOM-~
Haro BIifgHIA BbH DROHOMBYECKOH M 1ake MOJMHTHUCCKRON SKHSHI
CTPAHH. JT0 BE3BAJIO CBOROGPASHYID KOHKRYPPEHIIN: ABIIOCH CTDEM-
TeHie OCHOBATH GAHK®D, NOKPOBUTEIBCTBYEMOE HPABITEIbCTBOMD, SKe-
JABIIAMD CO3NATH HBKOTOPHI mpormBoBheh Société Géndrale. Tars
OCHOBaHB OHIB BB 1835 I. ,,Banque de Belgique* ¢p RammraIoys®
B 20 Mpan. ¢p. CosgaHHHE 11a KOHRYpPpeHuinm cb Société Géné-
rale, Banque de Belgique passmab cBow IHATEIBHOCTE BB TOH me
06IaCT® H Bb TOMD /&€ HAIpaBJIeHin, yro 1 Société Geénérale. Memay
TEMD O2HKH 3TH, IPH BCeMD HXD 3HAYEHIN 10 IPOMHIIIEHHOCTI,
II0 CaMOMy XapakTepy HXD ABATeIbHOCTH He GHLIH [PHCIOCOGISHH
KD TOMY, YTOOH HCIOIB30BATL IPEIOCTABICHHOE HIMD ITOYTH HEOTpa-
HAYEHHOEe IIPaBO BHITYCKAa GAHKHOTD, IpeToJaraninee Goabe Kpat-
KOCPOYHHIEI XaparTepd omepaniii. Crama BHACHATECA HE06X0IH-
MOCTB CO37aHisd HOBaro JaHka, SMICCIOHHATO 110 OPENMYIUeCTBY. 3a-
KOHOMD 5 Mad 1850 r. 0cHOBaHD OB HaniomaibHREIT Barws (Bangue
Nationale de Belgique). Société Générale oTkasazoch Torza O1%b
IIp2Ba BHIIyCKa 0aHRHOTD, NIpaBa, IPHHATIEKABMAT0 OTHHES TOJIBKY
HanionanbHoMy DBamRY; O0TK23aBLIICs II 0T YYeTHOH omepauii,
TaKKe TPEJOCTABICHHOI Telmeph 0 IpenMyIIecTBY HalioHadbHOMY
Banky,—Société Générale cerbao mocBaATHIO ceGs HUEAHCHPOBAHID
ITPOMHIUIEHHHXD TPeIIpiaTii, BB CHOIEHIAXD ¢B KOTOPHMH OHO
IPOMOJIKAJIO PA3BHBATh M YUETHYIO Ollepaliio.

B® magaxbh 70-Xp roioBb NOAD BIiAHIEMD OXHBIEHIA BH IPO-
MEITIIJIEHHOCTH I YCHJEHHAI0 CIpPOCa Ha TeHBIH (BB 0COGEHHOCTH BO
DpaHLin) OTKPHBAETCA PAND HOBHXD GankoBb. Cb 3HAYHTENBbHHMD
y9acTieMd HBMEIKHXD RallHTaloBb OTKDHIICE: Banque de Bruxel-
les (1870 r.) = Banque Centrale Anversoise (1871 r.)—mHHD EpyH-
pbimie 6aHkd Beabrim. PassrTie GHpskeBHXD OIepaliif BH3BAJIO OC-
HoBamie Caisse Générale de Reports et de Dépits. Ilocad =rpaxa
HeyldayHaro kOEERYppeHTa Société Générale, Banque de Belgique,
CTaJIX BO3HHKATh HOBHE GaHKH, Da3CIMTHBaBIle 3a84Th MBcTO Banque
de Belgique. Tak® oTkpHIUCH: BB 1886 I. Crédit Général de Belgi-
que, TOCBATHBLIIA cefd TIaBHHEIME 00pasoMB (PHHAHCHPOBAHIW Geib-
TIACKHXD TpaMBaWHHXGE Npennpidriii 3p Poccim, 3618801, Comptoir
d’Escompte de Bruxelles, 85 1889 r. Comptoir d'Escompte et de
Comptes courants a Liége, Bp 1893 r. Banque de Commerce &

Anvers m 1ap.
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Yape:xzenie Haylonaapsaro basKa ORA3aJ0CH BECHMa CBOEBDe-
MOHHRMD I OMBoI0 Joapuroe sHadedie. Cpoell sMucClOHHOI 1baTenn-
HOCTBI0 GaHKD OTEBUAND TMOTPeGHOCTH BB IJaTeRHHXD CPEICTBAXb,
ViIeTHAA ONepalis ero JOCTATIR, 61arofapsd CBoeoGpasHod OpraHHsa-
Uil Kb KOTOPOH MEI ellle BepHeMCH, IIPOKAr0 PasBuTid; ¢b yupek-
JeHIeMDB 3TOr0 (aHkra 0COGEHHO pasBHIJach I TBATeIBHOCTL S0ciété
Geénerale U JIpyruxb GAHKOBD, 3aHABLINXCA TelIephb [OYTH HCKIOYU-
TeIbHO (DEHAHCOBHMII H KPEIUTHEIMH ONEPALiAME CB IPOMHIILIEH-
HHMIL IPeTIpiaTiaNm.

TaruMb 00pasoMb, HCTOPHYECKT CJAORHIACH CIBIYIONIAd IPYI-
nAposRa 6eIbTiiCcREXD GaHROBE KOMMEpPYeCKaro KpelnTa.

Oco6oe noaoskedie saugad Haniomaapuuil DaHRB®; 31BCh MOHO-
LOJIBIIPOBAINCE dMACCiOHHAS ABATeIRHOCTh, I, ¢b HBKOTOPHMD
oTpaHildeHieMD, # y4eTHad olepauid; 371BCh e onperb.aserca u
yUeTHasd IOJHTIIKa. BTOpylo Ipyminy odpasyerdb Ppalb 0aHKOBB Cb
Societé Générale Bo rmapb (apesrCkie 6aHRH, 6pICeIbCRIT B aHTBep-
1meHckle GaHRH). JTa IPYNda II0 CBOEMY XapakrTepy OG6auEe BCeIo
HOOXOIATDS Kb FePMAHCREMD RPYIHHME OaHKaMb; y HUXD Ha lep-
BOMD NJIaHD (pHHAHCHPOBaHie RDPYNHOI IPONMHIIIeHHOCTH. BB 3T0H
rpynnk mepsoe MbBeTo 3aHEMaeTds  Société Générale; GaHRD 3TOTH
BIaabeTd akniaMHE GOJBIIBHCTBA KPYIHHXD IPOMHINICHHHXD Npell-
npiaTiii Beaplid ¥ MHOIHXD TPaMBAHHBXD I 3J1eRTPUYCCKUXD 1PCI-
npiaTiii sarpannneil. Co CBA3aHHHMH B HOMB DpelupiaTiaMp GaHKD
BeIeTD OCIINPHHS OaHKOBHSA Ollepallin.

Ocoly10 TpyIIy COCTABIALTD GAHKI, 3aHATHE I[ICRIOYHTENLLO
()IUaHCHPOBaHieMDb Ipelupiariii. Jaobe umIyTs GaHKH Hpenmy-
IEeCTBeHHO IPOBEHLIAIBHEE, & CPell HAXD O 00UIeCTBA B3aHMHaI0
EpelIuTa.

H3® NHOCTPaHHHIXD O0aHKOBD (PYHKIIOHHDPYIOTH OTABIeHid
<Honcraro Kpexnra, mapmmcraro Société Générale m Comptoir Na-
tional d’Escompte de Paris.

[Ipexae wbus nepeiiTa kDb XapakTepucTuRE THATENLHOCTH HAH-
Goabe KpYOHHXD OeJplifickuxb GaHKOBB, OCTAHOBHMCH Ha HBKOTO-
PHXD OTJINYATENBHHXD 9epTaX’b BHYTpPeHHeH CTPYKTYPH GaHKOBE.

OrwbruMs npeskze Bcero, 9ro GAaHKE HOJB3YHTCH BB DBesbrim
MaKCHMRJbHOH CBOGONOH; (HOPMAIBHOCTH, CBA3AHHHA Cb YUpewrie-
HieNs GaHKa, CBeJeHH Kb MEHEMYMY H BB Pa3BHUTIH cBoel mbaTels-
HOCTH O2HKH COBEDIUIEHHO CBOGOIHH. AKIIOHEPHHY RATUTAID MOKETD
OBHTH He BHONHD OmIaueHd (TOabKO 10%,!); paspblmaercd BHIIYCKD
obanratiit 6e3s 0c06aro ofesmedeHis W OGIHETAIIOHHHE KaIATAJIE
HepBIK0 NPEBHINANTD AKIIOHePHEE,
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BHTB MoxeTd, 3T0H cBOGOTOIl I J€rROCTBI0 OTKPHTIA HOBHND
faHKOBD OOBACHACTCH OTYACTH JIpyrad OCoGeHHOCTh GedpliiicRUND
JaHKOBB: OHI He PasBuIH ¢BTH NMPOBHHUIAJIBHEXD OT.ThJeHiH, RakD
pycckie mag repyapckie Ganku (Toapko HanjvHaabnHil Baurs HMb-
eTh HBCROJIPKO NECHATEORD areHTYPD). Deapriiickie Gapru, XoTd X
OTJIHYalOTCA HEKOTOPOH creliadusauiell, Bce e 3a HeMHOTIMII HCRI-
geHisgnm (6upKeBHE GaHKI) NPOISBOIATD IOUTI BCH GaHROBHA olie-
panin; B BCh ¢BOR omepauidm GAHKI COCPEIOTOYHLACTD BB  OINOND
MBerB. Otkpurin ormbaeriit kpyngee GaHrRH (Sociétd Géniraie)
HPefIoINTAnTS yyacTie Bb IPOBIHIIAJIBHHYTS GAHRAXD, 10 Goabiieli
YACTH HMIE K€ CO3TAHHHXD: BTHMB EDPYNHHI (anKD OIpaHHYHBACTD
CBOI0 OTBBTCTBEHHOCTH 33 IPOBHHLIAJMBHHE OaHKD ARLIOHEPHHMD
RaIIATAJIOMD BTOI0 Hocrbimaro, a ByMbBeThE ¢b TBMD Hoapsyvered
GaHKOMB, KaKD CROHMB OTTBIeHieMb: Be BCBXD CI0AXD HavedeBid
SH2I0Th, 4T0 32 MBCTHHMB GaHKOMD CTOHTH KDYUHHII CaHED, H
WBCTHOMY GaHKY He OTKA3HBAITD BB MIMPOKOMB 10BBpii.

IIpn yupemmenin Hamiosagpsaro BaHka HCXOTHIH 3B €000pa-
sKeHif, 9T0 cymecTBoBaswie 1Mo 1850012 GaHKN (Société (rénérale u
Bangue de Belgique), o6pamasuiie 3HAYHTENBHYIO YACTh KANHTAIOBD
Bb TPYAHO DPeaJH3yeMHST akUiE H OCAEraliH NPONMKHILTCHHHXD Ipel-
npiarifi, He cOOTBBTCTBYWTH BOSJNOMKEHHOI Ha HIXD HMHCCIOHHOI
¢yarnin. OcoGeHHO ACHHMD CABIATOCH 9T0 TMOCaAB 48-T0 rofe. ITo-
BTOMY, 3aKOHOND 5 Masf 1850 I. 0 HanjonaapHoMD Bagrb GHIN TOY-
HO OIpeIBieHH ONepalin sMHCCIOHHATO GaHKA. Hauiouaasuui banks
GELID OCHOBAHD CBb KAIMTAJIOMD BD 25 MHIL. Pp. (ONI29eHH JRIOB %/5),
pasrbaesusMb Ha 25000 Ak, 3aKOED IpeIyCNaTPHBAdD H 3dllac-
HOH KANETATP A0 HOKPHTIA YOHTKOBD I M [ONOJHEHIA IHBIH-
meHga 10 5%0. [0CymaperBo 3aHHTEpecOBAHO Bh N0X0JaXb OaHka H
TIOIyuaeTd, MeXIy NPOYEMD, !/4 NPEBHINEHIA IUBHICHID CBEPXD
60/o. BaHKY OpenoCTaB/leH0 IPOH3BOAHTD cabmyonia onepalim: yueTsb
I TOKYOKY Bekcejell m IPYrUXDb TOProBHXD 0653aTeIbCTBD, MOKYII-
Ky ¥ TPONAXy 30J0T2 U cepebpa, CCYAE IOAD B30.J0TO H cepedpo,
mpieMs WHHHOCTeH BB AENO0 M JeHerd Ha TeKyIlle Cuera, BHIAYY
KPATKOCPOYHHXD CCYAD IOAD NPABUTENBCTBEHHHA H rapasTIpOBaH-
HHS IPABETENbCTBOMD IPOLEHTHHA OyMarm; Ha CaHKD BO3JOKEHH
(pYyHRUIZ IIeHTPaNbHOR KaCCH Aad IOCyAapcTsd, 6aHKD BHIIYCKAETH
6aHEKHOTH BH Ipenbiax® onpeabdeHHaro YCJAOBHATO KOHTHHIEHTA,
5D H3BBCTHOMD OTHOIUEHIE KB KacCOBOM HAJIHIHOCTH H CB LOKPH-
TieMD JerKo pealu3yeMHMD aKTHBOMD.

O6pamasch Kb Goake mHTepecyoIlell HaCh yIeTHOH Omepamlid
Hamionanpraro Banka, oTMbTHMD TIpemie BCero OPHTHHATBHYIO H0-
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CTaHORRY ed. [IpaBiaeHie y9OTHBAaeTDH HCKJIIOYHTEIBPHO TOPLOBHE Bek-
celd ® JpyTid TOProBHA 0043aTeJbCTBA, CBb TpeMa 0043aTeJbHEIMHA
TIOANICAMI I CpoKOMD He jJaxbe 100 nHeld. Bb IpOBHHIIAJIBHEXD Ke
orabaeriaxs 6aHka (UXB BCero 39) YYeTHHI MaTepiadsd IONAeKRITH
THaTe IbHOH I 0TBBTCTBEHHON NPOBEPRB 0COGHXD YYETHHXD KOMH-
TETOBD, COCTOAINNXD H3B 2—5 MBCTHHXD KYOIOBB; H BOTH BTH
YJeHH YYETHHXD KOMHTETOBD BB CAydIab 07100peHid Bercead CHAS-
HAOTD €ro CBoew, TpeThed INOANHCHI X 0TBEYaloTh 3a Hero upeld
GaHKOMD COJHJApHO H HeolpaHHdYeHHO. BosHarpam/ieHie 4YiIeHOBD
VIeTHHXD KOMHATETORD BHpakaeTCd BB TaHTbeMbB ¢b CyMMH IIOpPT-
(pesd, yYTeHHAro C¢b UXDH TapaHTiei.

PaswEph yUeTHArO NpOLEETa YCTAHABJHBAETCA emeHeIBIbHO.
O6masg cyMMa Y9TeHHHXDB Bercedeil JTocTHIaa BB 1907 I. 41/ MHI-
Jiapaopd  (ppaHKoeb. Cpensiil pasubpd Bexcead—>570 (QPaHKOBD;
YWIEHH YYeTHAr0 KOMOTEeTa [OJNYYMIH BB 1907 TI. TaHTEEMY BB CyM-
Nb 1,4 METLI. PPRHROBD.

Kpoxb codcrsenHo yderHoll omepauim, Hanjosanprmil DBaHRD
LIMPOKO Pa3BHIb U NOKYIKY WHOCTPAHHHXD Bekceleif, [TonmBmiad BB
3TU BeKCeId (IeBH3H) CBOIO CBOGOIHYIO KACCOBYIO HATHYHOCTH, GAHKD
HHYEMD He PHCKYeTH, TaKb KaKb IeBH3H 3TH Jelk0 peaju3yeMH, X
HXB MOMKHO BCErJa KyIUTh HJIH IPOJaTh BB JOGOMB KOIMIECTBE;
GaHKD IOKYTIaeTh KB TOMY Ke TOJBKO KpYUHHE (BB CpeIHEMD Bb
1907 r.—I0 55 THCAYDL (PAHKOBD BeKCelb!) NMEePBOKJIACCHHE Bek-
ceJil KPYNHHXD GaHKOBD I UPMB. JTa omepalid #MbeTds cepios-
Hoe sHadenie. [lorymkoifl 1 mpojamedl XeBH3B O6aHKD OKA3HBAETD
CBO€ BJiAHIe HA JPHEHKHHH H BeKCeJbHHI pPHHOKD H HaXOZHTD
BCerga y100H0e II JIeTKO pealnsyemMoe noMbiienie cBOGOTHEXD CYMMb.
bark® He samnTepecoBaHD BB IOBHIIEHIW y4eTHArO IIPOIEHTa, Takb
KaKD BECh UBJNHMOIEKB CBEPXD 3150/, oTYmCAsdeTcd 110 3aKOHY BB J0-
X0Xb KasHH; Y4YeTHHII MPONEHTD I03TOMY OTJIHAYAELTCA yCTOHYHABOCTEIO,
CPABHHTEJBHO HEBHICOKD W IPHUBIIEKALTD Jyq9ilill y4eTHHA MaTepiadas.
Bexsriiicrif Hanjonansnnil Bauk® ABagercd, TakAMD 06pa3oMb, eTaH-
CTBEHHHM'D 3MHCCIOHHHMB 0aHKOMB, BH KOTOPOMB HIPaeTh CTOJb
CEDPRE3HYI0 POJb yuYeTHas oOlepallid.

O pasnvBpax® yuerHo-ccynHol omepaninm Hamionaasuaro Banka
T03BOJAAOTE CYyIATH cabayormmia nEdpe. Bp 1908 romgy cocto-
AX0 BB NOpTders OGaHKa YYTEHHHXD Bekceded Ha 4,4 mummiapia
(paHKOBB, H3D HHXD GeJbrifCKEXD Ha 3,1 Mmutiapia # Ha 1,3
MEIJgiapaa p. HHOCTPAHHHXB. JJOX0AD KasHH O0TH YIETHHXB Ole-
paniii (E3NAIIKH CBEPXD 31/50/) BHpasmiacd BB 1,26 MuHII. ¢p.
ITo oryery sa 1913 r. o6uiiif DoXom® OaHKa BHpasmiIca BB CyMMB
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35,6 MHIIL. ©Pp., BB TOMD IACID JoX0IB OTH YYeTHOll omepanin —
27,5 MHJIIOHOBD p. YvacTie rasHH BO BeHXD Joxogaxbh GaHRa co-
¢cTaBHJIO 8,0 MmJIJ. ¢p.

Cpend 6aHKOBD COGCTBEHHO ROMMEPYECRNXD HauGoabe Tuimi-
HHMB H BMBCTE ¢b TBMB CAMHMD KPYNHHMD ABIfeTcd Sccicté (ié-
nérale. YupexIeHHHHE BB 1822 I., 6aHKD 3TOTH Cpasy 3aBOCEAID celh
BIIATEJBHOE II0JOXEHie Bb TOPrOBO-IIPOMBILILIEHHHXD Cdepaxd cTpa-
HH. OB nmosBieHieM® BB 1850 r. Hamiosaabuaro bamra, Société Ge-
nérale cpbaancs 6aHKOMD HCRIIOYHTETIBHO KOMMEPYECKHMB; Cb 3TCTO
BPeMEHZ DasBHTie ero onepalifl 3HAYHTEIBHO NOIBHHYIOCH Bllepelb
1 cropo Société Générale yerbao pacmpocTpaHHTL CBoe BJligHIe Ha
BCh OTpacaE TOPTOBJIM ¥ NPOMHULISHHOCTE He TodbRo Dbeaprim,
HO ¥ Bced EBpouH, a HBKOTOPHA OTpacdad Jame IOIYHHHNTL cedb
BIOJHB.

PyroBozcTBo abaaMn GaHKa COCpenOTOYEHO BB PYKAXD YHpaB-
JIAI0LIAN0, ero IOMOIIHIKA, IATH AUPEKTOPOBD H JIeBATH KOMHCCA-
POBB. YIpaBadouliii HazHauaeTcsd KOPOJIeMb, 0CTAIbHEE H30UPANTCA
00IIEMD cobpaHieM® aruioHeposd. [Huporas cBoGoxa, IpeIocTaB-
JeHHad GaHKY BB PAasBETIH ero IEATEJBbHOCTI, HO3BOJIAETDH eMY
LOJL30BATHCA IPM OCHOBHOMD KamuTadb BP 32,8 MILTI. (p. 3amac-
HEIMD BD 68,5 MELL (p. ¥ 06IAranioHHEHMD BB 57 MIUIIOHOBE (p.
(1918 r.). Hapaay cb 9TuMB, 0aHKD UPHBJIEKALTH BDH CBOO RacCy
CBHIe MEJIiapma (PpaHKOBD BKIAIOBDL I MeJRisS cOepeimeHid (BD
1918 1.—36,8 MEAI. ¢p.), T. €. COGCTBEHHO CpelcTBa TBXD KOM-
MYHaJbHHXD I DP&3HHXD IPYTHXDH cOeperarelpHEXD Kacebh, KOTO-
PHA [EpPElLIn BH CBOe BpeMs BB Socicté (Génerale mo1b BaigRIEMD
TePesKUTHXD HME IIocab pepoaonin 1830 roia 3aTPYIHEHUI 1 Kpa-
xoBB. Jarbe, Bp pacmopaxenim Société Générale Bceraa HaXomATCA
3HAYMTEJBbHHE OCTATKH I10 KOHTOKOPPEHTHHMD CYeTaMb CBA3AHHEIXD
¢b HEMD Ipefupiarifi (85 1913 I.—CBHINE 288 M. op.)-

TnapEbimedt axrmpHol omepanieft Société Générale dApngercs
yyacTie BB (PEHAHCHDOBAHIM (H yYpeskIeHin) CaMHXB PasHoOGpas-
HHXD Tpeanpiariit. By 870l o6racTd Société Générale noeTurio BHC-
aro PasBHETIA ¥ 3aHHMaeTh MEePBOe mbeTo: 3T0 BB HaeTOsdlIee Bpe-
M caMoe KpyIHOe BB Miph yupemmerie I moMblieHIss CpeacTse
B OCHOBHHE KANWUTAJH IPOMHIUIEHHHXD Npegupiarii. Bb ¢uran-
cmpoBanin upenuplarii Société Générale moabp30BaNOCh BCETAQ YCIY-
raMu GaHKOBB, CIELiadpHO HMB Ke YUpeRIeHHHYD i 9Toff nbam;
GogIbIIeH WYACTHIO yike 3TH (puiiajpHHeE OaHKH BCTyIATE BB He-
110Cpe/ICTBEHHEA CHOIIEHId Cb IPOMBIIIICHHENE npeanmpisriavng. Ca-
crema IoJyUaeTcs CIOKHAS: Société Générale Ppruancupyerd GAHKU;.
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1. H. JleBuuw.

BCB 3T JaHMRI  CBAZAHH ¢B Société Genérale, CBAZAHHE U IPYTDH
¢’ IPYTOMB (IIVTeN'h B3aIMHAro odNBHa aruiil); atn Gankn Quiad-
COPYVIOTD  MHOPOYICTIeHHES HPOMHIICHHH Ipelnpidrid, cnad:nasd
X' MIVITIOHAMI, NIPATeRAIIEMI OTH Société  Géneérale. Hepbiaro
MERIY ATEME G2HRAMI O CaMIMHA TPeJIpidaTifMI  CTOATD  enIe
cieliaJdpHEA 001ecTBa 104 (PUHAHCHPOBAHIA Ipelnpidarid Toid 1n
MHOHI OTpacjN IPOMBIILIEHHOCTH, TakOBH: Société de Tramways et
Electricité en Russie, Société financiére de Transports et d’Entre-
prises industrielles, Compagnie Centrale de I'Industrie électrique,
ROTOpEe (GIHAHCHPYIOTEH ,Bedprilickoe 0-BO 3JIeKTPHYECRArs 0¢Bh-
ineuia C.-[lerepCypra“, a tar:ke 0-sa Kypcrkaro u  OpuaoBcraro
TPaMBACED, NasalcRaro 0 KOoBeHCRAro aleRTpHYecKaro ocRbUIcHIf I
ap, Compagnie générale auxiliaire d’entreprises électriques, yupess-
JeHHad HBCROABKEMK JaHKaMI BMBCTH CB Ha3BaHHON IEHTDaIbHOIL
ROMIQHRH 5TIeRTPIYeCKOI IPOMEIILITIEHHOCTH €O clieiadbuoi nbapio—
(pITHAHCODPORATL OOIIICCTBO HIRTPHYECKOXD cTauniil 85 Poccin. Sra
KoMl BIagbeTd TpaMBaliHHME JUHIANO Ha 30 MIULI. (PAHKOBS.

Yxe b 1860 r. Société Générale cocpenoTounao y ceds arnim
62 RpPYyOHHEIXD UPeNNpidriii, a Bp HacTosALlee &BpeMd (1913 T.) BB
arTHRD OaHKa QHPYPIPYITH ARLIH PasHBEXD OpeTupiartiii Ha 186 .
hp., Kpowd yuactid BB 0AaHROBHXD CHEINIRATAXD (KOHCOPIIYMAXb) Ha
22 yuaa. gp., cynTag BB 000NXD  CAVYAAXD OGaJaHCORYI0 OUBHRY
JUBHICHIHHXE (yMars, ROTOPAsS HIDKE Ky PCOBSIT CIRMKOMD Ha 100 M. ¢.
Hamfoapmars piianig JoeTHrao Société Générale BB karerHOYTOgb-
HOH UPOMHIITEHHOCTH; OHO Y4aCTB0BAT0 BB JOJBIUIHCTEE KDY IHHNE
npeinpiariii ¢p ofmell F00HYell BB 5/ MHMI TOHHD yTad (BCero
BB Deasrin §ua0 T06HTO BB 1907 . 24 MALIL ToHHDB). He Menbe snaqm-
TeJIBPHHIMD ORas3agoch yyacTie Société Geénérale Bp Meranmypradecroli
NPOMEIIIeHHOCTH bHedbsrin. llcnoaszopanie 3HAYHTEAEHEXD GOTATCTED
Beaprinn n mpoE3BoAuTedbHOCTH ed keab3orbaaTe bHEXD 3aBONOBD
BO3MORHO OHJIO JHIUb IPH YCJIOBIN COHTA HA UHOCTPRHHHE PHLIHKH.
1 BB 3TOMB OTHOmeHim Société (énérale, xax® m apyrie Gaukwm,
ORAZKBAJIO0 METANIYPrAIECKOH NPOMHIIIEHHOCTH CYUIECTBEHHYIO II0-
MOTIB, 00e3MeTHBAS €€ 3AKA3AME 1JS YUPeRICHHHXD GaHKOMD HHO-
CTPAHHHXD IPeNupiariil, 0coOGeHH0 TPAHCIOPTHHXD (PEJIbCH, [OABIMN-
HOIl cocTad M up.). Ho sxbeh se cropo IposBHIAch I OTPHIA-
TCIPHAS CTOPOHA BIIAHIA COBPEMEHHATO BTOP:EHid GaHKORD BB cche-
Py nmpom3BocTBR. [lnA GaHK0BDL ydactie BB TOH mam WHOH oTpacam
TPOMHIIIEHHOCTH—3T0 00JbIIel 4aCThI0 OJUHD M3% BHIOBD 10XO0I-
HAaro mombrieis xanuranops. HHTepecH I cyap6H maHHOH HHIY-
CTpid, Kar® TAKOBOH, HE MOIYTH COCTABHTH IIPEIMETa BHEMAHIA W
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RA00TH GAHKO8D Jake I BD ToH ¢Jadoir CTRICHII, BB Raroil 3TO B -
e myMbeTd wBCTO IPH COBpeMEeHHOMB ARIIOHEPHONS CTPOE TPOMbiill-
JenHo# xm3Hm. I BOoT®, KOrTa Geabriiickas MeTAJIY Prifieckasd Mp-
MHOLTICHHOCTD CTAJA HCOHTHBATH 3aTpyAHEeHIA oYL HATHCROMT
ICIOMMHCRIIND IEPMAHCKIND KOHRYppeutors (Thyssen, Krupp, Stin-
nes), MOTIEPIRIBAEMEIXE HEMEKEMI KPYIIHLING GaHKaMIT, ROFIa CTh-
N0BATEJDbII0 Gesbrifickas MPOMHLEIEHHOCT: OCOGPHHO HYIEINIACH LT
PHEPTI I BEIEPRRE NpesnmpuemyarTeas 0 NoTiep:RED GaHRoBL, i -
crbIHle CTAMI OTBIEKATH CBON KAONTAJH OTH HEBHIOTHON LT
HeOJaromoIyYHol Temeph MPOMHILICHHOCTI T YCROPILIN ed Moji-
ReHle Ha HHOCTPAHHLIXD PHHRAXD.

Boake yenBmHBMD 0ka3a70Ch y4acTrie GaHROED, i B 0COOPL-
HoeTH Société Géndrale, Bp rpamcnmopraons abak. Beanrig exopo
NOKPHJIACh caMOif rycroffl Ha RKOHTHHEHTS ¢BTBIO HeTB3HHXD -
POT'D; 3arpaHmiell Gedbrifickie GaHKH PasMBCTINIE OFPOMHHA Cpui-
CTBA BD DASNEYHLIA TPAHCNOPTHLISA HPeJIpiATiA, cpelil KOToPHXD
BHIHOE MBCTO 3aHEMAIOTP YUPeRIEHHHS BO MHOTHXD PYCCKIND [opn-
JaXD KOHLIECCIOHHHA O00IIeCTBA IJIf JKCHICATALIH KOHHO-EeIbs-
HHXDB IOPOI'B, TPAMBa€BD H BB CBASH CBb 3THMD H APYIUXD KOHLEC-
CIOHHH XD NPeANpiATIH (SKCII0aTANIA 0CEBINeHis, Teae(MOHOB I Ip.).

Ocraercsa oTMBTHTE eie kOCBeHHOe YyacTie GeaprifickuX®
0aHKOBD W BB IyXKOH GaHKOBOH IBATENBHOCTH, Rakb 0COOYE clifpy
noMbuieHls CBOGOSHEXD RalHTAJIOBL. 34BCh TOCTHrArTCA CIOLRHadA
nban. Ilpemzae Bcero yuacrie BB J0X0mB YUPMKTICAHEXD U (UHAH-
CHEPYEMHXD, TaKD HAa3. ,IOKPOBOTENLCTBYEMHXB GaHi:oBD (hanques
patronndes). Jaxbe aHKB-IIOKPOBATENb TARIMD YYACTIEN L 3HAUNTEILHO
pacUInpaeTd kPyrh CBOEr0 BIIAHIA I BB HTOMB OTHOLMICHIN IOKPOBI-
TeAbCTBYeMEE HMDB GaHRE 3aMBHANTD eMy BINIHE orrbaenia. bau-
KH BTH IIOJB3YIOTCA WPHAWIECKOH CaMOCTOATEADPHOCTRI0 I YIIPABIA-
OTCA  JEPEKTOPaMU— OOJbIIeH YacThio MBCTHHME, LONYAIPHHEMI
JI0ABMH; GaHKB-IOKPOBUTE]L 00esleduBaeTd CBoe BIifHIe HA X01b
Ibab yuyacrieMd ero AEPEKTOPOBD BB COBBTE IORDPOBHTEILCTBYeMi-
ro 6amka. Bb Hacrosdmiee BpemdA Société Geénérale yuacTsyeTd Bb 22
ropogaxd beaprim BB 19 6aHRAX® C€h 4aRUIOHePHHMD KaIHTaI10MD
Bp 78 MuiI. ¢p. Omepanin sTHXD GaHKOBDL 10 IPEIMYIIECTBY YUeT-
HHS, TOPOa KakDd BB Société (Générale sta olnepanig, ¢b yupesie-
miems Hamiomampmaro Banka, COXpaHHIACH TOJALKRO BH CHOIICHIAND
¢b (PHHAHCHPYEeMHMHI RMB IpPeNupiATigMH.

Bb mocabanie rogu Sociéte Générale cabaamo IONHTRI pac-
IPOCTPAHATE CBOE BJifHIE W 3arpaHmuedl aiad o0CIy:KHBAHIA TaMb
npernpiariit 6exsrifiness. Takd OHO NpHHAT0 yyacrie Bp L'Union
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Parisienne #2 9 MIII. @p., Bp Wiener Lombard & Escomptebank
—Ha 500 THC. §p. B T. 1. [Ipegmoaaraercd TakKe H yypemzielie
EMD Geasrifickars 6aHra BB MoCKBE.

VupesIeHHOC KaKb TOCYAapCTBeHHHII 6aHkR® Société (Générale
P27BHI0CH, TAKMMDL 06pasoNd, Bb KpyOHBHIIIE deasrifickil komep-
yeerifi CaHrR® 1 mplodpbac orpoMHOE 3HayeHie BB PasBHTIN oTede-
CTBEHHOI NPOMHUIZIEHHOCTH U TOPLOBJIH.

Société Générale gpigercd RpYOEBAMHBME 11 BMBCTE CB TEMB
TIMHYHBIMIND ROMMepYeCKEMD 0aHKOMD Beasrin. Bb Toil e dopirh
O BB TOMD K¢ HANpPaBJIeHIH, Kakb Yy Société Générale, mpossas-
eTcd IBATeNPHOCTh H APYTHXD ROMMEPYECKHXH OaHKOBD DBesbrii.
OryBTEMD TOIBRO Ham6oabe KDYIHHE H3D HIXB.

Crédit Général Liégeois, yupexIeHd BB 1865 I.; 0CHOBHOII K-
INITaJh TOCTOMD BD HacTodulee BpeMda 30 Muiil. ¢p. Ilocab caisais
¢b Calsse Commerciale de Bruxelles GaHk® 3T0TH 3aHATD MBCTO
CcpeJd KPYNHHXD OeabrifickAXb O6aHKOBB. Bo TIiIaBd ero crodard
EpyuHbiilie DpoMHIITeHHERE H O6aHKD CUHTAETCS BEChMa IIpej-
npinMyuaBHYG. [IpE 30 MmII. §p. OCHOBHOTO KallHTAIa OHD YIACTBY=-
eTh 40 MHJJIIOHAMA BB HPOMHILIEHHHXD Npeiupidriax® (BH TOMD
yacas ¥ B TaraHpOrCKOMD MeTaJaypruiyeckoM® 06mecTsh) o mMb-
€rb BeKCeIbHHE moprdeas Ha 37 MHLIL ¢p.—B® 1898 I. yupesw-
a1eHd nb Crédit Anversois—AHTBepneHcKili Ba#k® (0cH. Kam. 35 M.
p.) 1 gepeswr ero mocpeicrso Crédit Général ygacTByeTh BO
MHOPHXD I0RHO-PYCCKHXD TPAaMBAllHEHIXB H BJIEKTPHUECKUXD IIpel-
npigriaxs (s Huroaaesbs, Cepacromons u mp.).

Banque de Bruxelles—DBprocceasckili Baurs, yupemmessd Bb
IPHIALPCRYI 300Xy 1871 r. BaHKD II0 HIpPeEMYIIeCTBY HBMeIkiii;
PasBHID LINPORO CBOE ydYacTie BB MNOPENIpiATiAX® BCBXDB CTpaHb
cebra (MeRIY IOPOYEMD OHB YYacTBYyeT®h: BE HBaHropomsb-Iom6-
POBCKOIL K. 1., BapluaBCKOMB TpaMBaiHOMB o6miecTsd, OmecCKOMb
BIeKTPHYECKOMD 00mecTBs m 7p.). IIpE OCHOBHOM® KammTaldb BB
25 Mpaad. p. 6aHKD EMEJIDB (0 GajdaHcy Ha 1 sHBaps 1912 TI.) Ad-
BUIEHIHHXD H HOPoYdaX® OyMard PasHHXB Openmpidriit oxomo 350
Mol Qp. Ymeras DpHOHAL CcOCTaBHAa 3 M. .

Banque Internationale de Bruxelles—Bpocceasckiit MexnyHa-
POIHHIl BaHKBH-—O0CHOBAHD TaKme CBb yJacrieMd HBMEIKHXD Kamu-
TQI0BD BB 1895 1. OCHOBHOA kamHTamh 25 MHIIL ¢p. Hsp mopern-
IpiaTil, Bb KOTOPHXB 6aHKD 3TOTH IPAHAMAETD yYacTie (0fuHD ¥ CO-
ofwa ¢b ApyrEME OGaHkam#) oTMbTuMB: Pyccriit IIposmmancs, O-Bo
CTEeROJbHHXD 3aB0J0BD I0ra Poccin, Huroxaesckiff cymocrponTens-
HHI 33807, JlogsuHcrad Pabpmunag ®. I, 0-Bo [JubOpoBCKEXD
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MeTaITyPTEYeCREXD 33B0J0BD, ()-Ba KaMEHOYTOJABHHXD KONeH BD
Marbesrb uss Hpyuunb, Taramporcroe Meratayprogeckoe O-8o, AELL
0-o mexbsogbrareasHaro sasoga b Tyab m Ip. Bawes 1a7b
Bb 1913 I. 9HCTOM HpHOHIM 3 MHII. (p.

Banque Liégeoise—JIpemckiii BaHKD—0IHHD 135 CTapbimuxs
0aHKOBD (1825 1.). OCHOBHOH RaluTaIs 15 MHULL (p., & 00IHTaLioH-
HHH, NOJXYYaeMHH BHIYCKOMD KpPaTKOCPOYHHXD (Ha 5—10 IBTB)
obauranili, HepBAKO IpeBHII2eTd OCHOBHOH. M #T0Th GamKD mnpmE-
HAMA€TD IIBPOKOe y9acTie BB PasHHXD MPelnpiaTiaXd Bcero Mipa.
Hucras mpHOHIbL BB 1913 T.—OKOJX0 2 MILLIL (p.

13t GCaHKOBD INPEEMYUIECTBEHHO KPETUTHHXD  OTMBTHMD:
Banque d’Anvers—AHTBepuneHCKi# Baukb, OCHOBAHHHE KaKb oTIh-
nerie Société Générale. OCHOBHOH KalATaIb 25 MHLL ¢p. Bb Ga-
JaHch 1913 . QETYyPUPYeTH BeKCEJbHHH MOPTHeJas Ha 38 MU p.
Cepio3HHMH KOHRYPpPEHTaMHU GelblilicKHX® 6aHKOBD HAUHHAWTEH CTa-
HOBHTBCS OTIbJeHiA HHOCTDAHHHXD O6aHKOBB: JlioHckaro Kpeaura,
Deutsche Bank, Humepraugcraro BaHka; OHH HAYHHAOTD OTBICKATH
Kb cel0B cpelCTBa, OTRPHBad Teleph MHOTO MEIO3HTHHXD KaCCL
(OTAbJeHIA), 9yKINXD OeJbriiCKAMD (aHKAME.

Jutepatypa: H3® Momorpadiii o GexprificKkHX® 0aHKaXD MOKHG ¥RA3aTh JHLIL:
W. 3Meynen, Das Belgische Bankwesen., Berlin 1911; paGoTta sra ODocIymHIA
[JAABHBIMD HCTOYHHREOMD I HACTOAINEHX CTATHH. O cBasu GeabrificKUX® 04HKOBD
¢h TPOMEIIIIEHHOCThI GoraTHii MaTepials B Tpyas R. Liefmann’a, Beteiligungs- &
Finanzierungsgesellschaften 2 max. Iena 1913. H3s® mepiojugeckuxs uzFaniii Haio
yrasars Moniteur des intéréts materiels, L’expansion Belge u Courrier de la bourse
et de la banque. HEkoTOpHS JaHHHEA H YKasaEls Ccrapoll JHTEPATYPH CM. BB
crates E. Philippovich’a ,,Banken in Belgien* »p Handwérterbuch der Staatswis-

senschaften. CebaBuig o pesyasraTax® IOCIBIEATO OTIETHATO IOJA-—B3ATH U0
coofmenians ,Frankiurter Zeitung®.



Toproeoie 6anku Bb ['oJqanniu.

Crartes Dr. S. Zadoks,

AMcTrepaamMp ).

Hab6mo0Jad CIOCOGH, KaKEMA BB HOCTBIHie TIOJH DpabdoTanTh
KpefUTHHe GaHRE BB ['OJIaHAiH, MH MOMEMDH KOHCTATHDOBATH BB
HEX'D uaBBCTHArO pojga IBHKeHie H IpeolpasoBaHid BB PA3HHIXD
HallpaBIeHIAXB.

YysmesenHEEe 06GpasnH, & BB ocobeHHOCTH mpunbpH I'epvadiz
7 AHIVIM OKa3aj¥ Ha HEXD BJifHie, Jerko 3aMBTHOe, HECMOTPA Ha
TO, 9TO OHO IPOHWKAETH BP ['OAJAHIOII0 MEIJEHHO M JHIUb Ch TPY-
IOMB Ipo6EBaeT® cebb BB HeH mOpory.

XapaKkTepHHMD OIS COBpeMeHHaro 6anromaro nbaa BB I'ox-
JAHNi¥ SBJILETCS TO, Ir0 0GOPOTH TeKOBHH H giro, HBCKOIBKO JBTH
TOMY Ha33Ib ellle COBepIIeHHO He OHBmIHA 31bch BB XOTy, CTAlh
BDb IOCTBIHEE BpeMd, XOTA H MeJJeHHO, Pa3BHBATHCA. BirpoueMb, H
TEIIEeph €Ie MOKHO Cb YBBPEHHOCTBI CKa3aTh, YTO IUHPOKOH IryC-
JEKB OHB COBepIIeHHO HemsBBCTeH®, dTO Jaxe BB IBIOBHXD
Kpyraxb OHB BeTpbuaeTca pbIoko, 3a HCKIOYeHieMD passh TOJABKC
6EpPKEBOH H ONTOBOM TOPrOBJH.

IlppanHy 5TOrO fABIeHId Crbayers HCKarTh BB TOMB, 4TO 060-
pPOTB giro cBA3aH® ¢Hh HBKOTOPHMH DacX0JaMy, & BBIb BB Kpyraxb
JaCTHHXD JAID, MEJKHAXD RYII0BDL X JaBOYHHKOBD BEChMAa OHNaCHH-
BO OTHOCATCA Kb PacXoldaMb, Bb Kakod OH ¢opME HE IpHILIOCH
AXH HECTH.

Hrpepragnckid BaEK® OTKDHIB BB 1904 I. omepamin giro u
OPeNoCTaBHID BCEMD, HIMBOIIEME ¥ Hero cYeTh, BOSMOXKHOCTH Ge3b
BCAKHEXD PACXOL0BD NEePEeOHCHBATH CYMMH CB OJHOTO OTIBJIeHidA
Barra Ha apyroe; #0 BH 1910 r. DaHk® NOpHEHyXKIEHD GHIB OTME-
THTBb, 9T0 Pe3yABTATH BBeNeHIA 3TOH olepamiE He cooTBBTCTBOBAIM
OXHIAHIAMB,—yTBEPMKIeHIe, KOTOpOe IPHINIOCH IIOBTOPHTH H BB
1911 roxy.

) Crared HaIHCaH3 CHeNiaxbEO AIA ,BankoBof IJEmuriomexnin“. lepeBoas cb
pykounrcH A, 4. I'osabdernsetizepa.
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Hsyyas monosmenie oGopora giro, cabiyvers ozHaro 1BJath
Pa3iHdie MeHIy ABYMAKPYIHHME TOPrOBHME LenTpayMi [oqranTin—
AxcrepraMoyMd # Porrepaamods. B Avcrepaanbd yixe By NVI-as
BBKD 006pasoBascd Kaacc®h IpodecciOHAIBHHXD YIpaBHTedelf kac-
CaMH, Tak’h Ha3HBAEMHXD ®xaccupossy (Kassiers). Korza st nocabi-
Hie CTaJd 3J0yUOTPeCJATH CBOMMD IIOJOXKEHieNb H YXVAILHIN T0-
CTOHHCTBO MOHETH, T'OpPOAD BOCHPETHAD UMD AaabHbiimryw 1baresn-
HOCTH M BB 1609 I. O0CHOBaJDH OOUIECTBEHHHH giro-6aHKD Admsier-
damsche Wisselbank. BaHE® 3TOTB BB 1795 roly UpPEKPaTHID Lia-
TeXH, & B 1819 I. OHIB 3aKPHTDH; 3aT0 BB KoHIB XVIII u e mHa-
gaas XIX B. BO3HEKI0 HBCKONBKO YACTHHXD KOHTODD KACCIPOBD.

Cb DaBHEXD NOPBH CYIIECTBYeTd BB AMCTepaaMB TpH TakHXE
KOHTODH: de Associatie Cassa, de Kasvereeniging m de Outrang- en
Betaalkas, coyxamida KaCCHPAMHE 119 MHOIHXD KYIIOBD H GAHKO-
BHXD yupemaeHid. Oub ke HemreBo H XODPOIIO OGCIYKHBAKTE GHP-
JKEeBYI H (POHI0BYI TOProBJK. KOHTOPH 3TH IPOH3BOIATH 3a& CBOHXD
KJIIeHTOBD NeHEeKHLA I0JyuYeHid H IIATeRH, a TaKEe omepanio giro.

CoseprienHo mHade ABao odcrouTs BB Porrepmaxb. Tamsp yime
HEBO3MOKHO IIPOBECTH TOYHYI0 IpaHHLY MeXRAY KaccHpaMi I GaH-
KAPAMHA; KACCHDH 32HEMaITCA GaHKOBCKHME ONepalidMH, 8 CaHRUDH
BDL CBO Ouepelpb BHIOJIHAITS (PYHKIIM KaccHpoBb. IloyTn BCh mia-
TEKH IPOM3BOAATCA BB PoTTepiaMB HATMYHEIMHE JeHbIaMHA HIH GaHK-
HOTAM¥, KACCOBHXD Omepamii, ToLOOHHXD aMCTePAaMCKUMDB, TaMb
He cylecTsyers. IloToMy-To BB PoTTepiamMB 0xasasioch BOSMOKHEMD
yupe:xIeHie pascueTHOH NaxaTH, pyHRUIOHHpYONIEHd ¢b 1 ABrycra
1910 r. BB 3xamim Humepsaaupgckaro banka. Bb HacTosIIee BpeMd BB
Hell yJYacTBYHTH [eBATh KaCCHPOBDL H 6aHKOBDH. PasMBpH IpoH3BE-
IeHHHXD 34 BCE BpeMsA ed CYIIeCTBOBAHIA PA3CYeTOBD IIOKA3AHH BD
Emgecabayoner Ttabmuub (1910/1911 OTYETHHHE IOXB OGHAMAETH

Jumb 8 Mbeanessb).

Yyeao Cya p aai;;r;?%)_m HAACP- [IponsBegeHo pa3MbEOBS.
roe. Cpeansas za

ZEeH. Becero |Cpexnsn. sa nessf OGmee gucIo. TeHD.
1910/11 207 332.885.951 1.608.145 111.8359 538
1911/12 306 554.120.844 1.810.852 182.785 597
1912/13 305 595.679.963 1.953.049 223.410 732

1) Hujpepaagfckift ryap1ens=18,12 Kol.
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H Bp AMcrepgavMb mponsBoIATCA PascyeTH MeRIY TPeMS KaccH-
paxu u HilepIaEACKHMBD BaHROMB, HO KaKb CKa3aHO, 000POTH pas-
CYETOBD HEBEJHKH II OGHHMAOTDH OHH TOJBKO aMCTepAaMCKie d9eKH,
Takd Kakb Apyrie TOXIAHICKIE ropoia BH 3TOMD HEe FYACTBYIOTE.

OtcyTcTie o6Iaro yexkosaro ofopoTa m giro mMbers mocabi-
cTBieMD yBeamueHie GAHKHOTHATO O6DAIeHid, MPeBoCcXoAAIaro o6pa-
IMeHie APYrAXD CTPaHb: NpH cpefHeldl cyMME GaHKHOTH BB 06pa-
UIeHIH OROJ0 320 MHJI. Dy.Ibd. 1T HaceJIeHiu 0k0a0 6.000.000, Ha 1 XH-
TeI NPHXOIHTCA BB CpeJHeMB OK0J0 53 TIyabpd., TOrMa Kakb BB
Anraig coorpbrerBeRHas mudpa (Bp IyAbAeHaXDb)—12, BB ['epma-
HiE—18, B0 @paunin—60, pp CoegmHeHHHXD IllTataxp—28.

[IpE ycraHoBIeHIm 06Iaro KoJHYecTBa GaHKOBD BB loamasmin
perpbuaemibes ¢b GOJIBIIAMA 3aTpyAHeHiAMH. MHorie OaHKH, 00Ja-
JapUiie HesHAYHTeJIbHHMD RallTaJOMB BB 100—200 THC. IyJIbl. H
MeHbe, IPOHABOAATE BCEBO3MOMKHEHS OIepallid, YUPaBIAOTH HMY-
IECTBAMH, BHCTYNA0THh BB KAa4ECTBD CTPAXOBHXD MARIEPOBD H CO-
BEPIIAIOTH HOOTeYHHS CHBAKA. KpoMb TOro, BH O0COGEHHOCTH B
ITPOBHHI{IAJBHHXD TOPOIaxh, MHOTIA MeJKiS YaCTHHA (QHPMH IIpe-
06pas0BAJHACH Bb AKIIOHEPHHS O00IIeCTBa, aRUid KOTOPHXD HaXOLAT-
cd Bb PyKaXb HeMHOTAXD JHLGL. Hapaly ¢b STEMD BO MHOTHXB.
GOJBIINXE H MEeJRHXD LIeHTPaXDb 000CHOBAJOCH MHOMKECTBO YACTHHXD
§aHRAPOBD M KACCHPOBD, IPOH3BONALUHXD, 3& HCRINYeHIeMD OHpixe-
BOTO aMuccionHaro mpbuaa, phiiaTensHo Beh GaHKOBCKIA omepanim.

Yucao KpedHNTHHXD YYpeKIeHIH yKasaHHOH KaTeropim dpes-
BHYAlHO BedHKO; OHO HecOMHBHHO Goaelle IBYXCOTH. Kcxm cpas-
HOTh 3Ty OHUQPY CBb YHCJIOMD (aBKOBRD BB AHIIIN, COCTABJIABIIEMD
BB 1912 I. Jmub 82, T0 Gpocurcd BB I1a3a PB3kiil RORTPACTD Mek-
Iy ABYMs CTPAHaMII, OCOGEHHO ecJH IPHHATh BO BHHMaHIe DasHHILY
BB BeIMYHHDE HapomoHacejdeHid. O6bACHAETCS 3TO, OJHAKO, IPOCTO.

o caMHXPB mocabmuExb a5TH [oanannim 6HIa cOBepIIEHHO
YysKIoa cucreMa GaHKOBOI KOHUEHTpAalid, cIigHia BeHXB GaHKOBD
CTPaHH BB HBCKOIBKO CTOJHYHHXD OAHKOBD CB MHOTOYHCIEHHEIMI
oTobiIeHiAMA BB IpOBMHIIHE. OTHAKRO, B Bb HTOMB OTHOLIEHIH BB 10-
cabmmie romH HAGMIOAaeTcd TeHIeHUiA cabzoBaTh IPEMBDY cochi-
HHXD 60JBIIEXDB IOCYAapcTBh. Bb 1912 1. avMcTepmaMckag (upma
Labouchére, Oyens & (C°'s Bank (KaIdWTald 6 MHIL. PYJbL.) IpeKpa-
THIIZ CaMOCTOATENBHOE CYLUESCTBOBaHie H CJIHNACh CB Rotterdamsche
Bankvereeniging, KOTOPOe BB CBOI0 NUepelb SBHIOCH PE3yJIbTATOMD
HenasHeit ¢ysim Rotterdamsche Bank c¢bv Deposito- & Administra-
tie- Bank. PaBHHMD 06pa3oMb, Bb HOBBHNIee BpeMd aMCTepIaMCKie
GaHKH CTaJE YYPemIATH OTHBJIEHIA B IPOBUHILIH.
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H 370 aBHmeHie ¢b TPYIOMD IIOITACTCH MHCICHHOMY YueTy,
TaKb Kakb OHO IIPOTERAETH BB MHOIOPA3 IHYHHYD (POPMUXB, ThND
3aTpyaHaercd ToyHoe Heymeaenie. Takb HBEOTOpHe (aHRI OCHOBAII
npoBHHIIAJbHESA oTAbieHis, HocAwiA HUXD (EPMY, HEHE OCHUBHBi-
10TH CAMOCTOATEIbHHE G3HKH, 0CTABAAT 3a codoil Bet mm Goabiui-
CTBO aRUIIl HOBAIr0 VYpexRIeHId; BB APYIrHXD CIVHaaAXD Yuacrie BH-
pa:XaeTcd BB NPeJOCTaBIEHIM HOBOYYPERIACMOMY OAHRY KOMMAH-
IUTHATO KalUTaJd, YBMB CTOINUHKII GaHRD 06e3leurnBacTD 3a colGol
upeobaajaomee Baigdie.  npn HBROTOPHXD H3D 3THXD POPMD
00beIMHEHIA MPOLECCH 0CTaeTCd CKPHTHMD 1A% UHOCTOPUHHATO B3OPA.

Heo6xommmo mpH AToMDB HEMBTH BB BHAY, 4TO HEIEPIAHICROS
3aKOHOMATEJBCTBO O TOPTrOBHXDL H IPOMHILJIEHHHXD TOBAPHIIECTEAXD
BO BCBX'P OTHONIIEHIAXD HEYLOBIETBOPHTEJIBHO: OHO He IIPeIbABIACTD
HEKRAREXD TPeGOoBaHIl HE BB OTHOLIEHIH PerucTPAlfill BKIAIHBACMHID
BD HOBH yUpERIeHIZ RAIHTAIOBD, HE Bb CMHCAB 00S3aTeIbHAT)
OIyGIAKOBAHIA 6AJAHCORD ¥ CYeTOBBH IPHOHIed I yOHTROBB, TaRD
yTo, Hampumbpb, crapbiimas aMcrepiavckas pupya De dssociatie-
Cassw, MOAb3YOINAACT permyTauieil BecbMa COMUIHATO YYpeRIeHId,
elle HEKOIIA He OITy6JMKOBHBAJIA HH OajJaHca, HA TOJ0BOTO OTYeTa.

Kpyres nbarTenpEocTE 6aHKOBH OYepunBaeTcd BB UXB yypeTi-
TeIbHHXD ARTAXD W ABILETCA BB 06LIEMD OJHOPOIHHMD A BCHXD.
OHD 0XBATHBaeTH BCH omepanim KaccupoB® I GaHRHPOBD. Haolo-
POTD, YYPEKIEHisl, OTHOCAIIIACA KD KaTeropim KacCHpoB®, Ompexb-
JIEHHO HCKI0YAITH N3 06JacTH cBoell nBATeIbHOCTH SMHCCIOHHOE
nbno m omepalinm (POHIOBHA.

TTopsmor® IPOM3BOACTBA OIepalliifl Takie BHPaGOTAICH, MNOTB
BIiSHIEMD KOHKYPpEHLid, BB OIEHD BChMD GaHkaMb OGmIii THID.

Bb Tedenie MHOIEXD JBTH OaHKH COBEDIIEHHO BO3NEPKIBAIICH
0T OKA3HBAHIA KPeIUTa HEIePIaHICKOH IPOMHIIIEHHOCTH. B npoTH-
BOTIOIOMEOCTE MOJN0MKeHI0 AbaD B ['epMaHid, Kb HAMD TIIETHO olpa-
IMAJECH 38 TIOMONIBIO IPHE OCHOBAHIH HOBHXB (paGPHED WM PEOPraHd-
341l CYINeCTBYOIEXD AKIIOHePEHXD KOMIaHIK Bh 00IaCTH JPOMHII-
JennocTi. IlpmumHy 3T0r0 cIbayers HCKaTh BEPOATHO BD TOMB, 9T0
ARIIM NOXOGHHXD IpednpiATiil pacroJaralorTd JUIIb OTPARNYCHHEMD
HAIlOHAJILHHMD PHHEOMD COHTA, BearbrerBie 4ero 0aHkH ONACATHCH
FMMOGUIN3XPOBATh B HAXT CBOH KAITHTAJH; OIACEHIS 3TH IIe OB
JEWUb BooGpamaeMHME B MMBam TBMD GOIBLIIA 0CHOBAHIA, 4TO roOJ-
JaEICKad MyGJHEKa, MOKYIalomas OyMard, HHTepecyercd, IOMHMO
POCYIAPCTREHHHXD 6yMarb, [VABHHMD 00pasoMb aMEPHRAHCKEMH
e rB3HOTOPOKEEME I TPOMBIIIICeHHEMH aruniaMp. Ommaro, moeab
gpusmca 1907 I. HHTEPECD I'OMIAHALEBD Kb CoepmueHHENMD Illra-
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TaMD CHJIBHO NOHU3HJICHA, XOTH OHD CPABHHTEJIBHO BEJHKD H IIOHH-
AE. Bb cBASK ¢b STHMD CTaNd HCKATh H HAILNH IOMBIIeHie Kand-
TaJaMD Bb cpedh cBoe# COGCTBEHHOM IIPOMHINIEHHOCTH, Gjiarogapsd
geMy Ha6roZaeTcd BB 3TOMD OTHOLIeHIHm 3aMBTHoe yaydlleHie.

Bb He6oJsIINXE IPOBHHIIANBHHXD TopoJax®, rab wumberca
CTOJBKO JUYHBEXD 3HAKOMCTBDS M CBA3eH H rIb m03TOMY KpemuTo-
cI0COGHOCTE 3aEMIHKOBD MOXKeTH OHTE Jerye onpenbieHa, 70 CHXB
TIOPD PACHPOCTPaHEeHH GJaHKOBHEe KpelnTH. Bb GONBUIAXD ke OaH-
Kax’b OHHU COCTABIANTD HCRJAIYEHie, yCTynas OCHOACTByOIIee MB-
CTO BEKCEJBHOMY H JOMGAPIHOMY KpeIuTy.

Nwteparypa: JuTepaTyphl 0 KoMMEpYECKHXD OaHKaxd BB ['0adIaHIin comep-
IIEHHO He CYIeCTBYeTh. RypeH M yUYeGHHKH TPAKTYOTDh HCKININTEABHO O IeH-
TPATHHOMT 3MHECCIOHHOMD GaHKE, yMAIINBAd 0 6AHKAXD KOMMeDYecKAX'D; eMy ke To-
cesimena crarka Fan der Borght ep Handwirterbuch der Staatswissenschaften,
3 ma1. 1909 1., 7. 1I. IIpu cocTapaenin JagHAr0 0030pa OPHINAOCH J0BOJBCTBOBATHECA
MaTepialoMB TOJOBHIXD OTYETOBE H Ias3eTHHIXD cTaTeil (J0BOJBHO 00CTOATEILHHIH
0030pB BB ,,De Nieuwe Financier en Kapitalist“ N 528%). Tlo wmeropin rocaani-
cknx® 6aHkoOB® oM. R. van der Borght, History of Banking in the Netherlands Bs
»History of Banking in all leading nations®, H31. aMepmkarckaro mypHaJa ,.Jour-
nal of commerce and internatiomal bulletin‘, New-Jork 1896. Bb redenie 1914 1.
JOKEED BHHATH BB CBBTH HA HEMENKoMP A3HKkB Ooabmolf Tpy1p 0 6aHKAX® BB
Tonmanaiu Dr. Curt Eisfeld'a (m33. R. L. Prager, Bepangs).

Tabnuua |.

JUBHICHAH INeCTH KPYNHBHIMXD rOJJaHICKEXD GAHKOBD H Rac-
COBHXDH yYpexIeHid 3a 1902—1913 r.T.

] ]
|

19021903 1904!1905’1906 1907]1908/1909 1910;1911 1912/1918

|
% | %% | % | %o | % | %o | % | % % | % | %% | %%

Amsterdamsche Bank .| 9 |9 |8/210 [11 [ 8% 9 [10 10 | 9311 |10Y2
Incasso Bank . . . . . 61/4) B2 64 T/s 8 | B'/2| BY/s 61/4l 62 612 62 6'/2

Rotterdamsche Bankve-
reeniging . . . .| Ty T2 B/2) 62 T2l T2 TH/2{8 |8 18 |8 |8

Twentsche Bank . . .| 6%/ 6%/ 6% 7 T T Tl T2/ 63/4[ 7 | T2
8,25, 6,80] 7,25

Outvang- en Betaalkas )| 5,25 4,35; 5,10 4,90 5,50! 5,50| 4,85! 4,55 5,35! 5,10, 2,25! 5,40
l

-1

Kasvereeniging') . . .[6,55/6,45/ 6 {6,30] 7 |6,90{6,30 6,10

-1

1) Kaccapor.
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Kommepueckie 6anku Bb llBeiinapin.
Cratbs Dr. M. Thalberg,

Hopuxs ).

OcuoBarHHe BB XV m XVI B. B. 10 00pasuy HTATbAHCKEXD H
FOJIMaHACRAXD 0aHKOBD INBeiinapckie 00LIeCTBeHHEE GAHRI (,[ODPOL-
crif MEHAJBHHA rROHTOPH® BB I[lopuxbk, baseak, Iladraysend
U T. J.) paclaluch Iepe3b CPABHHTeIBHO KOPOTROe BpeMs. Ocobwe
VKa3H BJacTell 0 B3WMAHIE IPOLIEHTORD, 32 BHIIOJIHEeHIeMD ROTOPHYD
cabIuan BB POPORaxXDd CleliadbHHT Ha0d0IaTeJbHHA ROMHACCIH (Zins-
kommissionen) ¥ HopMEpyeMasd HMH YdYeTHasd IOJHATHRA OTIBIBHHEXD
KAHTOHOBD He OHJIM 0COGEHHO OJATONPIATHH 1A IPOYHATO I YCIISII-
Haro pasBUTIA 5THXDH 0AHKOBD, TAKD RakD Yy3Rad HODMHPOBRA 3a1ep-
JREBATA MXB CBOCONHOE pasBuTie. Kb TOMY ske O0IIeCTBeHHHEe OiHRH
HMBIM 09eHb OrpaHEYEHHYH BO3MOKRHOCTH NOMBINATE HAXOIWBIIiecd
Bb HXD DPACIIOpPSKEHIH KamiuTajJH, I0Jy4YeHHHE BB 0IHHXD MELTaXb
OTH IPOMHIIJIEHHOCTH, BB APYIEXD OTH CYACTJIABHXD BOHHB, a BB
InepelIeJIAXs B: X VI B. KB pepopManil KaHTOHAXD—OTD CeRYJIA-
pH3alin MOHACTHPCKHXD H IePROBHHXD HMYIIECTBD.

H xora B® WBAOMD pLaB KAaHTOHOBE OaHKOBOe IBJI0 CUATAIOCH
TOCYJapCTBEHHOH peratied, H HO3TOMY OCHOBAaHIN YacTHOH OaHREp-
CKOZ (EDMH JO0JKeHD OHJIB IPeIINecTBOBATH (DOPMATBHHI OTKA3B
rocyiapcTBa OTH MCIOJB30BaHIA 3TOH peraiim, Bce Ke BbH TOPro-
BHXD roponaxs IlIBednapin BMECTO IPeRHAXD IOPOACKUXD MBHATD-
HHXB KOHTODPD HOABHJIOCH MHOT'O YACTHHXS GAaHKAPOBSD, 00JXa(aBIIAXD
HEPBIOKO 3HAYMTENBHHME KannTadaMu. Cpequ HEXD MOBCIOLY OYeHb
BaXKHYI0 POJb HIPadD M IPHOIILH 3JeMeHTh (QpaHLy3ckie IYTEeHOTH,
HranbgHcKie Obraens). Yike va mexoxs XVII B. m ocoGenno b X VIIL
croxbrin 4acrtHoe GaExoBoe mbyo BB IlIBeHuapim ITOCTHINIO BHCOKA-
IO pasBuTiA, A HBKOTOPHA Ga3e’dbCRid ¥ JReHeBCKis PAPMH IpioGps-
JM MeRIYHAPONHOE 3HadeHie.

Ewe u Bb macroamee Bpena muBerca Bb Ilpefiuapim whas

!) Crares Hanucama cmemiadbuo Jad .Bankosoit dumuronein®. TlepeBos ¢b
pyronucu M. H, Jlesuna.
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pAXE GOTaTHXP M YBAKAEMHXD GAHRHPCRUXH I0MOED, ROTOPHA
IepexondaTd 10 HACABICTBY OTH MoKOIBHIA Kb noroxbuin. Ho Bee
8 Bb CPaBHEHIH CB aKLiOHEDHEIMI GaHRAMA OHI OMLOTH BTapo-
CTEIIEHHOe 3HadeHie.

CrapBiwiii ¥3b TENePEINHAXD MBEHUAPCREXD ROMMEPYECKUNT
6aHKOBD 3T0 H MHOHHHED mpousbraiouies agmionepHoe OOI[LCTEO
»Leu & Co¢ By Ilopuxb. MepsoHayaabHBl OCHOBUOI RAMITAID 3TO-
ro GaHka BB CyMME 50.000 p:10p. 6HID BHECEHD LWIOPHXCKOMT KaHTO-
HAJbHHMB YyIpaBiaeHieMb. O4eHb CKOPO JACTHHE BRIAIH IHPeRHCIH-
JI 3Ty CYMMY, H YePe3b CPaBHHTeJIbHO KOPOTRKOE BpeMsI YIIpaBiw-
Hie OaHKa MOIIO BeDHYTH ee IOCYIAPCTBY. Bce ke BB oprawmsanin
6aHKa elle J0JT0e BPeMs CKa3HBAJICHA IOCYIAPCTBEHHHIT XapakTelb
ero. YIpaBleHie HAXOAHJIOCH BB PYKAXD YHOMAHYTOH BHIie
HabJoZaTepHOH koMucein, m30HpaeMoll BB NCIHOMD cocTaph
qIeHaMH TOPOICKOTO yopaBieHig. o 1798 rona BRJIGIYHKI, T. €.
cOOCTBEHHO BaUHTEDPECOBAHHHA LA, He HMBIH BB 3T0ll ROMHC-
clm HHEKAROTO IPeICTABHTEJALCTBA. UHI He UMbBAN HOKAROIO BIi-
auis Ha BelJeHie nbaa U HHKARIXPB Ipanbh, KpoMDL mpasa Ha npo-
LIEHTH II0 HXB 00auTalifaMB BB 0lIpeqblaeHHoMD RoMECCiell pasvbph.
ITorygaemMHe OTH NyOSJqUED JEMOSHTH IIOMBINAJINCE BB POCTD  IBO-
AKAMD ITYTeM'b: WJIH Bb HHOCTPAHHHA IIPOLeHTHHA 0y Marl,—IpeaMy-
IIECTBEHHO aHNIifickid, (paHLy3ckid, aBCTPIHCKIA, CAKCOHCKIA,
HIBeICKIA B IaTCKisg rocyIapCTBeHHHS 00INIAlil, HJIH Ke BD 00esle-
qeHHHEe HANOTeKOH 3aiiMH MeJKHXD HEMEUKHIXD RHA3CH H BIaTbTedb-
HBIXD 0C06D, HBMEeIKHXD I IIBEHIAPCKAXD MOHACTHpeH, a60aTcTBh
H GIar0TBOPHTEJPHHRD yIpe:rieHill. Bpb meppovd caydab I0Jp30-
BAJECH HOCPEIHAIECTBOMD HHOCTPAHHH XD GaHKHPOBD, BO BTOPOMB—
60JbIIeH YaCThI0 ITOCPEIRMYECTBOMD LIOPHXCKHXD KalNTAIHCTOBD.
JIMmp Kakb HCRIDUYeHie JACTHHA JHLIA BHL KanToHa [[HpIXa Hody-
9aJd WIOTeYHHe 3afMH, 4 KPYIHHEe GaHKADPH I10Jb30BAJHCH H3BBCT-
HEMD BEKCENLHHMD KPEIHTOMB.

Korma BB 1798 10Xy PYXHYJH OCHOBH CTAparo MOJIHTHIECRAID
CTpOs, W BHCLIAA KRHTOHAJIBHAA BJACT ICpellia Eb 06 pa3oBaHHOH
¢panUysckuME BoHckaMH pecny6aurb 'eapBeriin, He GHIa HCRIIOYE-
Ha MECJIb, 9TO BCEe HMYIECTBO GaHKA 6yJeTt KOH(UCROBAH, TAKD
KaKb [IBelIapckad [EeHTPAIbHAA BJIACTH [[€PKAJIACH TOTO BINIAIL,
970 EMYLIECTBO NPEKHAXD CYBEPEHHHXD KAHTOHOBD HOAKHO IEpeil-
TH BB HANIOHAJBHYI KAcCy, H IPOBOAHJIA 3TOTH B3MAAIB CBb pPbI-
KO0 MOCTBIOBATEIBHOCTHI. DTO IOJOMKeHie BH3BAJI0 GHCTPYI Iepe-
MBHY B cTpykrypd Oanmka. BaHRD IJ0MKeHD OHID KaKB MOKHO
cropbe H36aBUTHCA OTH CBOETO TOCYIAPCTBEHHAr0 XapakTepa X Io-



234 Dr. M. Thalherg.

CTaBHTH CBO€ JOCTOAHie, KAKH COGCTBEHHOCTH YaCTHHXD JUIE, IOTB
3aUATY CYIeCTBYOIIAXD 3aKOHOBD.

26 ioag 1798 roma Ha6aozateapHad Kommecia, cpobaaBmiadcd
HesaBHCHMOH mocal majgeHid KaHTOHAJBHALO CoBBTa, KOTOPHII ee
Bb CBOE BpeMA H30patBh, CO3BAJIa BRIAIYHKOBD OaHKa, I HA 3TOMB
cofpaHin 6HJI0 m36paHO IpaBieHie G6aHKa BB COBPEMEHHOMDB CMH-
cab caosa. BaBcro mpesxuell rocyzapcTBeHHON koMuccim Ihaamu
GaHKa CTaJa YOpPAaBJATh HOBAA YACTHAA KOMHCCIH, IIOJNYYMBINAL
CBOH MAHIATH HENOCPEJACTBEHHO OTDH 3aHHTEPECOBAHHHXD JIHI[E.

ITocas Toro, KaKD MUHOBAJA 3T& BHEBINHAA ONACHOCTH, HOBOE
VIIpaBleHie 3aHANOCH H BHYTPEHHHAMD O3L0POBJAEHiEME GaHKa, KOTO-
PHH Tar#me IOCTPajaab BO BpeMs MHOI'OYUCICHHHXD MOJHTHYECKHX'D,
BOGHHBIX'D H AROHOMHYECKHXH IOTPACEHIH, [TepeHeCeHHHXs EBpomoi
nocabd ¢pasnysckoil peBodonig. Jlump Iocab MediaThsaliE HaCTy-
IHI0 HBKOTOpOe yCHoROeHie. BB MOMONHeHie Kb WIIOTEIHHMDB OIepa-
I1iAMDB, BB 0CO0EHHOCTH ke CBb UBJb0 HCIOIB30BaHIA He IoMBIIeH-
HHXD BD HIOTEKH KaIHTAJO0BB, Bb Hadasdb 20-Xb I0ZOBDH LPOLIIATO
Bbra cTanm ycepoube S3aHHMATHCA YUETOMB BEKCeJIeHl ¥ KOHTOKOD-
PeHTHHME cyYeTaMd. [IpEOIUsHTEIEHO BB 5TO BpeMsd Ha [eHERHOMD
PHHED CTAJIH HONTOTOBIATECH B YiKe 0CHADYRABATHCA CYIECTBEHHES
usMbuenia. [Ipexie camo#t mamwbiaerHoR GopMoit moMbnieHis meHerD
Bh [[IBefinapin 6Hax mnorerd. Kb KOHIY B80-HXB IOJOBE IIOJOKe-
Hie msMbHuI0Ch. HoBasg IIHpPOKAs BOBMOMKHOCTH BHTOZHO ITOMBINATH
A€HBIH BDL HAPOKITAWINYICH KPYUHYI [POMHINIEHHOCTh, paclimpe-
Hie Kpyra XossgiicTBeHHHXD CBA3ell, & Kb TOMY e H HEBROTODHIL
HHOT/Ia HENPIATHHH OIHTH CD HIOTEKAMHI IPHBEIH KB IIOCTEIEHHO-
MY IpEKPAINEHio IPUTOK] JeHel'h BD HIOTeYHHE KpenuTh. OTO OIATh
IIOBENIO KB IIONMHTKAMD 3aKOHONATEJNbHAr0 BMHBINATENHCTBE H Kb
yupexIeHio rocyIapcTBEHEHXD KAHTOHAJBHHXD GaHKOBD, INIABHOH
3aJa4eH KOTOPHXD OHIJIO YCHINTH 0CHaGBBINIM IPETOKE KaIUTaI0BD
Bb HNOTeYHHH KpeauTh. B 1854 romy GaHkD OHIB IUpeBpalliedd
Rb AKIIOHEPHOE o00mIecTBo Iomb ¢hmpmoit ,Actiengesellschaft Leu
& C“ m ¢b TEXD IOPB OHB DasBEBaETCA Bce 60rbe B HAIpaBIe-
HIE KOMMepYecKaro GaHKa, XOTA HeCMOTDA Ha BTO H HOHHHE IPOI0JI-
HaeTh HTPATH BHAAWONTYICA POJb Bb OGJACTH HIOTEYHATO KDEIATA.

bombe craphx® akIioHEPEHXD CaHKoBH BB IlIBeirapim HBTE.
Crapuil akuionepsmi ,Meisenbank® Bb Ilopux$, 3anmmaBmiiica
TIPENMYIIECTBEHHO KOMMEPYECKUMD KpPEIHTOMB, Y#Ke OKOJO 10-TH
aBTH  Rakb moraowend 1lsefinapckmmd KpeImTHHMD BaHKOMD
(Schweizerische Kreditanstalt) »p Ilopuxts = [IoTepAId CBb THXD
II0OpD CBOI0 CaMOCTOATEIBHOCTE.
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CospeyMeHHOe GaHkOBOe THJI0 BB HIpefimapin I0CTOrIO BHCO-
rolf cremern passaTid. Kpomd Hanjowasssaro Bamwa, RoTopHii Ha-
YaJdb CBOK IBATEIBHOCTS BB 1907 TOIY U ABIAECTCHS SMICCIOHHHMD
GaHROMD MIBEIilIaAPCRAro co0103a, EMBIOTCA BB KARIOMD RauToHb ro-
CyOapCTBeHHHE RAHTOHAJbHEEC CaHRH. OHE 3aHOMANTCA 110 HPeHMy-
IIeCTBY HIOTEYHEMD KPEIHTOMD, HO BCe e BB 3aBHCIMOCTI OTH
BKOHOMHYECKOH CTPYKTYPH HXB KAHTOHORD MOCBAINATEL cels BB
60IbIUEIl HIM MEeHbIIed CTelleHH W APYTHEMD OTPACIAMD GAalKOBArD
abaa. Bb mopbiiliee BpeMs 6HBadm YaCTHA IIONHTRI IIPEBPATITH
5TH KAHTOHAJbHHE GAHKH BD CIeNiaJbHO KoMMepueckie. Cp Ipyroil
CTOPOHH, H MHOrie JacTHHE OaHKH 3aHIIMAIOTCHA [TOYTH HCKIKUITEIb-
HO HIIOTEYHHMD EKpeauarTon®. I[lo ,IlIBedimapcroMy (PEHAHCOBOMY
KaJeHJapio” Ha 1912 TOTB OCHOBHOII RamuTad®d BCEX® mBeiiuap-
CKHIXB O0AHKOBD (BRJAHYad ¥ HanionadbHHI BaBRP H RaHTOHAJBHHE
0aHKH) COCTABIAND KPYIVIHMTE CYeTOMD 1.404.200.000 ¢p.; salacHEXD
(POHZOBD ¥y HHXP OHJIO 323 MEHIA. ¢p., & 0 BHIYINEHHHMD HMH
o0mUraligMBd OHH HEMEBJIH BB CBOEMD JAHTEJBHOMDB pACHOPAKeHIH
CBEPXH TOr0 eme 3.915 Ml (ppankesdb. Kpowb »THX® mBeiinap-
CKHXBH 6aHK0BD mMBANCH BB 1912 r. BB llIBelinapim emme cabiyoulig
oTnbaeHis 6oibe KpYNHHXD HHOCTPAHHHXE OGaHRKOBB: Bb Daseab—
ormbiaenie Dapsachb-sloTapEHrcraro 6aHka, BB JheHepb—orabaenie
Banque de Paris et des Pays Bas m orgbaenie JlioHCRaro kpemuTa,
b [lopaxb—orabaenie Comptoir d’Escompte de Mulhouse. Baukm
U UXD OTIBIEHIA pPacHpoCTPaHAIHR BB 1912 I. cBOK IBATEIBHOCTH
Ha 287 TOPONOBH ¥ IPYTHXD HACeJeHHHXD MBCTH B HMBIT BCETrO
KPYTJIHMD 4HCIOMB 580 Kacch (guichets).

[pec6aamaniad 9acTh IUBEHNAaPCKHXD GAaHKOBD ABIfETCA 0O
CBOEMY CYIIECTBY YHCTO KOMMEDPYeCKHMH GaHKaMH, YTO O00yCI0BIIH-
BaeTCA CHJILHHMD Da3BETiEMD BB CTPaH’ TOProBIE H IPOMHIINIECH-
gocTH. [ TOYHO Takke Kak® IuBellapckas TOProBIS H NIPOMHINICH-
HOCTh Beabmerpie CTBCHEHHHXD YCJOBIM COHTA BHYTDH CTPaHH IIpi-
Hy®IeHH 0o6pamiarTh BHHMaHIe Ha BarpaHHYHHHA PHHOKD, TARD U
mBefiapckie GAHRE OOHAPYKEBAOTDH CHIBHYD TEHTEHII KB pas-
BHTiI0 CBOHXD omepamiii sarpammueil. 310 passuTie cABIANO 0CO-
GeHHO KDPYIHBE YCIBXH BB 1897—1904 I.T. Bb 310 BpeMa (PARLY3-
crasd PeHTa ymauaa ¢b 1052 N0 946, aErailickie KOHCOJH ¢ 113,7
10 85,2. ClOHHSA IPHIEHE HTOC0 HaJeHiA Kypea XOPouo u3BBCTHHL
Kakb SKOHOMEYECKiH, TARD H IOJATHYECKIS COGHTIA 3TOTO BDPEMCHH
(KpE3HCH BB AMEPUKEB, HHINUIEHTD Cb damrozoii, aHrIo-6ypCRad
BOIlHS) BH3BAJH yXONDb (PAHIY3CKAro KalHTalIa Cb aHDIIRCRAro
eHeRHATO PHHKA H BB T0 e BpeMd IepROBHad 60psba Bo Ppanuin
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34CTaBINIa KaTOJMYECKYID IepKoBL 3aldpaTh OTTyJa CBOH 3Ha-
9gaTeNbHHE KanuTaJIH. lIBedlapckie OaHKH, Y4YHTHBAA STH HOBHA
00CTOATENIBCTBA, CTAJd YBEJWYHBATH CBOH OCHOBHOM RaIHTalb H
oObenuuaAThCA. Tak® coBepiianacad ¢b 190+ T. IPOUECCH KOHUEHTPa-
1ig 0aHKOBD, BB pe3yabTaTh KOTOparo 3aHANH PYyROBOIALIEe MbBCTO
crbaynomie sHaYNTe pHO yCHJIUBINieCAd GaBKM:

1) lIseiinapcriii BankoBmit Cowsd (Schweizerischer Bank-
verein), ¢b COGCTBEHHHKMD KaIlHTAJNOND BB 110 MHIA. ¢p.; HMbBeTH
ornbaenie BB JloEToHS, a BB [MapmskB Haxomurcs BD THCHHXD CHO-
meHiAXD ¢b Banque Suisse et Francaise;

2) HIsefinapekiit Kpeguterii Banks (Schweizerische Kreditan-
stalt), ¢b COGCTBEHHHMD KamATaJoM® BB 100 MALI §p.; CBA3L €r0 Cb -
Deutsche Bank »p Bepamnb xopomo mapbeTHA;

8) Ilseituapcrifi Hapoxuuit Basks (Schweizerische Volksbank),
C¢Bb S0 MIIJI. COSCTBEHHAr0 KaHHTATR;

4) DBasempcki#t Topromit Bamx® (Basler Handelshbank), cb
50 MILLI. COOCTBEHHATO KANHUTAJIa; ;

3) AxulomepHoe obmiecTBo Jley # K¢ ¢b 50 MmII CcOGCTBEH-
Haro KanmTaJa;

6) Cowsuuit Barrs (Bidgendssische Bank), ¢b CcOGCTBEHHHMB
KalATaJI0ND BB 50 MHJUL;

7) Ieeinapckoe DBanrosoe Tosapmuiectso (Schweizerische
Bankgesellschaft), ¢b cofcTBEHHEMD KaTUTATOMS BB 50 MEII.

Beh sty 6aHRE 06pasynTd KapTels.

UTOGH TOHATh CBOEOGPAsHEYyld IBATENBHOCTH 3THXD PYKO-
BOIANIMXD LIBEAUAPCKHXD OaHKOBD, HYXRHO I[IPHHATH BO BHHMaHie,
aro [Iseiinapiq, 61aromapsa cBoeMy LEHTPAJbHOMY reorpafmyecKoMy
TIOJOKEHIN, TOJHTHYECKOMY HellTpaJuTeTy W ITPeTUpiuMyYHBOMY Ha-
CeJeHII0, IPU3RAHA HI'PATh TOCPEIHMYECKYI0 DOJb. Bepamuckil mpo-
deccopd J0IBUTD BepHrapad Bb CBOell HeAaBHO IMOABHBHIEHCH WH-
TepecHOR crarsb: ,llIBefinapia, kKakd GaHrup® EBponmH“ sambyaeTs,
YTO BB WHTEPHAUIOHANBPHOMD TedeHim kamuTanond [IIeefinapis pe-
IYIEPYeTh 3T0 TeYeHle KaKbh IIN03s K BHPABHUBAETD pPasNAYif,
CTATEBAA TEMIeBHSA JeHBTW H3h GOraTHXD RaNUTAJIAMH CTPAHD H
moMBimias CBOM M Uykid CBOGOIHHSA CPEICTBa BB CTPAHAXD G6FTHHXD
KAlATAJIAMH,

Bb GoraTHXD KaOHTalaME CTPaHax® (Bb OCOGEHHOCTH BO
PpaHuin, Auraim, a Bp mocabiHee BpeMs o T'epmanin) moxbizerie
feHerdb B MIBeHNAPCKie GaHKE CYMTAETCH IIPOYHHMB, & TAKKE 04eHb
HaTEeKHEIND B BB IIOJUTHYECKOMD OTHOUIeHiW. B 6BAHHX® KalmTa-
JIAMH CTPaHAX® (BB 0COGeHHOCTH BB ABCTpo-Benrpim, Poccim, Typ-
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Lid, APreHTEES B APYIEXD aMepPEKaHCKUXD rocyJapcTBaxd) Libeli-
napcrie 0aHKH H3BBCTHH Kakd YMEIHE H yCIyHEINBHe npe;ﬁnpmm—
MaTelds.

YT00H BHIOIHATH TAKYI ABOHHYI (YHRIIM, pYROBoAAmie GaH-
rd Bb [IIBedlapi OCHOBAIH MHOMRECTBO CIELiadpHHXT OaHROBD
(trusts), KOTOPHE BEIIYCRAIOTD ARIiE I OGJAHTALIN U 10JVYA0Th Ta-
KEMB 00pasoMB CPeICTBa His PUHAHCHPOBAHIA HHOCTPAHHHXT IIpel-
npiarifl. 9TE cpencTBa OHA YHOTPeGAAITH YaCTHH HA YICTO CIEKY-
JATHBHYI0 TOPIOBJII BHCOKOJOXONHHMHE HHOCTPRHHEIMH GYMaTaM,
YaCTBIO Ke Ha yYpeXKIeHle HOBHXD HIHM PpacHIEpeHie CTAPHXTD HHO-
CTPaHHHXD Ipepiariii.

IIpm 3TOMB CTAJRUBAIOTCA IBB TEHAEHIIN: 0THA — HAI[iOHATIb-
Has MOJUTUKAa—CTPEMHTCA HCII0Ib30BATh AEIIeBHI paiiyackiii ra-
MATAIE 110 BO3MOMKHOCTH IS 0T€YECTBEHHOI NPOMULILICHHOCTH; py-
rag--MipoBas NMOJETARA—UMEeTs BB BHIY npespamars [lleiirapin
Bce Goabe m Gombe BD LEHTPD a8 HHTEPHALIOHAILHEND IIpel-
npidTif.

Ecam T8 1I€PCHEKTHBH He OKAKYTCH HEeCOHTOUHHMHE, TO HATO
IPH3HATH, 4TO0 BB 3TOH OGops6t moGbxkIaeTd BIMNIALD, 00be-
nmHAOmiR 06F TeEmenuinm. IlIBefinapcerie CaHRE NMPOO3BOIATH, IpPaB-
Ia, CBOH oOIepallid 3arpagureil, H0 CBOe MeXRIYHApOIHOe BiigHie
OHI CTpeMsATCcd HCIOJB30BaTh BH HHTEPECaXD BHYTPeHHeH IPOMEILI-
JeHHocTH. Bece 6oabe BROpeHdAeTCA MHCJID, 4TO BasHauyenie IlIseii-
HApiA—CHaysKUTh LEHTPOMD A HHTePHAUIOHAJIBHHXD Npeinpidariil.
7 TpoBeleHiA e TaKOM MOJHTHKH II HCIOJB30BaHIA BCHBXB BO3-
MOMRHOCTEH HeOOXOTAM®B KalHnTalb M HMEHHO Y¥AKOH KalHTaIh BH
60JBIEXD pasmbpaxs, YBMB EMB Morda JOHHHB pacuozarath
HIseitriapis moHHHEDB.

[pu 3TOMB HOJOKeHIH OraroupiaTHuMDs Fad HIsefnapim ora-
3HBAETCA TO 06CTOATENHCTBO, YTO BOKPYI'B Hed BDL Eppond ramdTa-
JH YYBCTBYOTH ce6s CTBCHEHHHMH BOSHHHMH HAJOraMH I DPasiny-
HEMF 33KOHAMH, KOTOPHE JHIIAITE HXD CBOGOIH JBHMKEHIS H CTa-
BATH [I0I’s KOHTPOJIH Trocynapcrsa. M raxs wbrorma IHIsefinapisa
JaBaJa MPIDTH TOHMMHMB 3a BBpY, TAKh H Temeph OHA X0YeTh
CIYsRHTh YOBXKHEINEMD NJS FOHHMAr0 KaIlHTaJIa“.

AT JGONHTHHS yeaoBig mpexnodrenia IIseiiuapin HHOCTpAH-
HHMHA RAIATQJIAME, CTOJh XapaKTePHHS IJIA PasBHTIA 6aHkoBaro ib-
Ja BB lllseliuapim, He oCTanTCA He3aMBYeHHHMH X HHOCTPAHHEMHE
6aHEAMH, KOTODHE BCe 60a5e CKIOHANTCA Kb OTKPHTID BB IUBei-
napim orrbaeni, 906K yIaCTBOBATE YePe3b HUX'D BB ITOU MeRIyHA-
POLHOI IBATENBHOCTH. ITUMD 0OBIACHSETCS yixe OTMBIeHHOe paHbIUe



233 Dr. M. Thalberg.

oTkpHTie BB [lIBefinapinm ¢Bonx® oTabaeHili HbMEIRINI H (pPaHLY3-
ckEMH GaHKaMI, TOYHO Takxke kKard n pbmernie C.-Ilerep6ypreraro
Me:x1yrapoanaro Komyepuecrkaro Bamka oTkpHTb BB sleHeBb cpoe
orabaenie, Koropoe BB Oapmaiimie MBeAOH HOMEKHO OHUIIO YiKe
HayaTh CBOI 1BATeIBHOCTS.

Nurepatypa: J. Landimann, cratses B®» Handwirterbuch der Staatswis-
senschaften, 3 u3z. 1909, 1. Il W. Speiser, cratea BB Furrer's Volkswirtschafts-
lexikon der Schweiz, 1. I n IL. Hirter, crarsa Be Handwdirterbuch der Schiweize-
rischen Volkswirtschaft, Socialpolitik und Verwaltung, 1. I Ilepeyesp krurs, no-
CBAINEHHEIXD OTIBIBHEIMD YWPERIEHIAMD, CM. Bb YHOMAHYTOH cTarsh Landmanmn’a.



CranaunaBckie KpenutHbie GaHKM.

Cratess Dr. Sven Brisman,

AouerTa CTOKFOJABMCKATO YEHBepeurera t).

I. lllseuis.

Hemopis. Kommepueckie Gankn 5 IIBenin Buepsre NofBILIICH
BB 1830 r. Baukosoe mbio 3aPOJHJIOCh 31BCh BB NPOBHHUIAXS, IIh
BO3HHKD UBIHE pPAND 4acTHHXD 6aHKOBB (Enskildabanken—muepsui
BB 1830 I.), oae ABACTBIA KOTOPHX'D TPOCTHPAIOCE Ha OIHHD KaKoli-
ar60 8IMAHUCTPATHBHHE OKPYI'd WIH IDPOBHHLIL. BB 1836 I. GHID
OCHOBaH® Takxe ¥ BB croaumb Stockholms Enskildabank, roropmii
BD HAYaJE CBoed NbBATEABHOCTH 3aHAID PYKOBOIAIIce IOJ0keHie.
Beb sTm 6aHKE BHIyCKAJIH GaHKRHOTH, IPHIEMD BCH YIACTHHKH Hec-
JH II0 TAKOBHMD COJUAAPHYI OTBBTCTBEHHOCTE. HApANY CH 3TAMI
6aHKaMH BB 1860-Xb I.I. CTAJd BO3HHKATh W aKIioOHepHHE (aHKH Cb
OrpaHFYeHHOA OTBBTCTBEHHOCTHI0 H 0€3B NpaBa BHIIYCKA GAHKHOTE.
Bp 1904 r. sMmCcCiOHHOe IpaBo OHIO TepenaHO I'0CyIapCTBEHHOMY
Bagry. B® HacTodmlee BpeMd eIHHCTBEHHOE Dasjpdie MexIy 4YacT-
moMz (Enskildabanken) m axuioHepHEME GaHKaMH TO, 4TO Yy4acT-
HEKZ IIePBHXD HECYTH COJHAJAPHYK O0TBBTCTBEHHOCTE O 0643aTelb-
cTBaMb OaHKA.

Bt ofmemb, D0 Hadaga 1870 I. 6agropoe nbao cubiaaxo He-
3HaYATEJbHHEe ycnbxm. Umeao 6aHKOBE BB 1870 I. JOCTHIAIO OJHA-
KO 86, W GONBUIMHCTBO EXB OHJIO OCHOBaHO BB 1860-xb I.r. Hx®
KaIIATAJH (OCHOBHHeE--Pe3epBH) JOCTATaIH JHIb 62 MHJI. KPOHD 2),
gyKifd CpencTBa—65!/; MEL Bb 1875 I. 3TH LHEQDH BO3POCIH IO
86 MHEJJI. Kp. Z 193 MHLI KP.; TaKEMD 00pasoM®, BRIAAH yBEJHYH-
ques Goabe, IEMB BH TpE pasa. [0 1895 I. passuTie IO BIepesd
ch yMBpeHHOH GHCTDPOTOH; BD STOMB e TOAy HaYHHAeTCH Goabe
MHTEHCHBHHU POCTH, KAPTHHY KOTOparo HAKNTBH CIBAYOIIiA LHPDH:

1) CraTsa HaOHCAHa chelialbRO 1aa ,Bamkosoft Jmumrmonexin®. Ilepesoxd

cp pyronncr 8. H. Iouunosa
3) IIsepcrad, TaTckad H HOpBexckad KpoHa—>52,08 xom.
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Tojiul. Kairntaas. Braaznl
Bt MiIai0HAXD KpOH®.
1845 130 336
1900 255 639
19495 388 592
1610 592 1.457
1913 653 1.692

BoasmmrcTBo TiaBabHEmMIXD 6aHKOBD GHIO OCHOBAHO YHRe BB
1873 r. Bp neplogs 1873—1895 I.I. OHIB BHOBb yYPeRIECHD JIHUIB
0JUHB. BB 1896 H 1897 I.T. HACTYUMID HOBHII I'DIOHIEDPCKIA [Teploas,
Bh TedeHie ROTOPAro BO3HHKJIO BOCEMb HOBLIXD GaHKOBB, & BB 6am-
sRajinrie 7Ba roJa IMOABIIOCH ellle HBGKOIBRO. IIpE 5TOMB He BO3-
HIKJAO HH OJHOI'O CKOJBKO-HHOYIb SHAYHTEJBHAI0 YHCTO KOMMepye-
craro GaHKa: PPIOHIEPCTEO OFPAHHYNIOCH IIPeBpalleHieMb MeIKHXb
GAHROBHX'D YYPEmICHII BD aRUIOHEPHHS 001ecTBa.

ETUHCTBeHHE MII TOCTOIHEME YIOMHHAHIA H3D 3THXDH HOBHX'D
0aMKOBT ABJATCA TBa, OCHOBAHHHE CO ClHeliaJbHHME IbBIgMu.
OHE HACTONBKO NOCTOMHH BHHMAHIA, YTO 3aCIYRHBAINTD OHTH IO~
MAHYTHMH oTAbabHO. IlepBHil u3b HEXD ,Private Centralbanken
i Sverige“ 0CHOBaH® BB 1912 I. B gBiadercs o6Imell COGCTBEHHOCTHIO
60IBpUI0T0 YHCIA IIPOBHHIIANBHEXD 0aHROBD, IIPEEMYILIECTBEHHO Ta
RHX'D, KOTOPHE He EMBIOTH COGCTBEHHHXE OTTbBIeHI BB CTOKIOIE-
B, Ba#r® aT0TH IPHEHMAETD ydacTie B0 BCBXD RPYIHBHIAXE Opo-
MHIUJEeHHHXD 5MICCIAXB. BB 3T0OMD OTHOLUIEHIN OHB aHAJIOIHIEHD
¢p ,Société Centrale des Banques de Province® Bo ®panuim u
cb Henrpaapaunvs Bankoms Hopserim (Centralbanken for Norge).
Bropoii kpynenE GaErb—Nye« Banken (Hosmii BavR®), ocHOBaH-
HHIT Tarke BB 1912 roxy coUialmeMOKpaTHYeCKOd padouell map-
Tiefl, B34Ib Ha ce0f YIpaBiIeHie KaccaMd Pabodux’b COM30Bb.

Brarozapa yypexIeHilo MeJxkux® GaHKOBB, 00IMee YHCIO0 UXD
e [lIseninm BB TeYeHie Joararo BpeMeHH BCe Bo3pacTato. Ho BB Io-
crbauie rojH HavaJa IPOABIATHCA LPOTUBOIOJOKHAA TEHIEHIA.
Torga xaxd gmea0 G6aHKOBDL BB 1909 TOTY TOCTHETAT0 84, Kb KOHIY
1913 1. oHO ymaJgo mo 74.

KRonyenwmpawis. HKOHUEHTpalioHHOE MBHMKEHie BO3ZHUKIO BbD
1903 . m npiodpbao »p llIBewinm 6oxpinee 3HadeHie, IBMB BB G0Ib-
muHCTBE ApYyruXDd rocyaaperss. O6mee umenxo caidmid, mpaspa, He
0COGEHHO BEJUKO0,—OK0JI0 40, HO IOYTH IIOJIOBHHY STOr0 YHCIA CO-
CTaBIANTD (ysim GoJpmoro mMacmurtaba. Bamubiias H3b HEXE CO-
BepInJachk BB 1910 I., KOIZa [iBa CAMHXD KPYIHHXD aHKA CTPaHH,
»Skandinaviske Kredit-Aktiebolaget* m ,,Skanes Privat-Bank® BOIULIE
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Bh COeJHHEHie, IPHHIBD Ha3BaHie IepBaro H3L HOXD. BB TO Bpend,
KOTa, HHUILYTCA 3TH CTPOKH, IPOCKTHPOBAHO CIifHie IBYXE APYTHXD
[JaBHHXD OaHKOBD ,Stockholns Handelshanl® u ,Norra Sveriges,
- KOTOpOe, 6e3Db BCARAI0 COMHBHIA, BCKOPE OCYILIECTBHTCAH.

Ilpa BceMd TOMB, 6aHkoBoe Ibao BD llIBeninm He T0CTHIIO ellle
TaK0l BHCOKOH CTelleHH KOHIEHTpallll, Kard HaIpEMEDH BL Poceim.
ySkandinaviska Kreditaktieholaget®, apagomagca kpynHbHIIAND U3
CKAHIHHABCKEXD 0aHKOBD, 06Jga02eTh BCero 17 MBCTHHMI ¢mIiadp-
HBEIMAZ OTIBIeHIAMY, PACION0AK e HHE MU TOYTH HCKJIDIATEILHO BB 0HHOH
YaCTH CTPAHH. BTOPHMB [0 3Ha4eHil0 6aHKOMB GyIeThb yEe yHoMA-
HyTHH ,,Stockholms Handelsbank® moca$ coegmuenia cb ,Norra Sve-
rige“. OHp G6yAeTd UMBTh 37 OoTAbieHid, MPEHMYIIECTBEHHO BB Cb-
BepHHXD dacTaxb IIBemin. D5oJabmioro TeppHTOPIiadbHATO PACIpo-
CTpaHEeHiA MOCTHINIH TakKe .Sidra Sverige” u ,Sydsvenska Kredit-
aktiebolaget, pacupOCTPAHANIIA CBOX OTIBJICHIT BB I0MKHOI 100~
puEls Isenix m ,Norrlandsbanken®, OXBATHBAOLIiL ef ChBepHYK
qacTh. OZUHED A3b KPYOHBHAIHUXD OaHKOBB® ,Stockholms Enskilda-
banks, PYHRUIOHEpYOLIIi IOLAH PYKROBOLCTBOMB (paTheBd BadieH-
Geprds U MOJML3YOINifiCA efBa-Im He CaMOod COaMIHON pemyTanleit
cpend BCEXD LIBEJACKEXD GaHKOBD, OIPAHHYHID II0Je CBOHXE IBii-
erBiff CTOKIOJIBMOMD CB OKPECTHOCTAMIL.

Omuako, 6oxbe BCEro XapaKTepHH 14 0OaHKoBaro IbJaa B
[Isenin TPOBEHIIaJbHHE GAaHKH, KOTODHE 3aHHMAITH 3nBerp Goabe
3HAUMATEJIbHOE IOJOKeHie, YBMD B KaROMDB-IHO0 APYTOMB IOCynap-
cTel; OOEHYHO OHF OXBATHBAITDH COG0H ONHY NPOBHHININ HIH 3IMH-
HECTDPATHBHEH Ookpyrd. Cpenm HEXD BHABIAOTCS: ,Giteborgs Bank®
BE ['éTe60prs, OOCIyKHBAIOIIIH TaKxe mo6epexbe Kb 0Ty O cb-
Bepy OTH Hero, , Virmlands Enskildabank® u, KpoMb TOr0, HEROTO-
pHe Apyrie JacTHHE 0aHKHA.

Kb koHILy 1913 roma GaaaHCH IMaBHBAMIXE Gankop® [lIBerim

COCTaBJAJHA: Raguraib Bx

caJel.  JIaccHBB.
I pesepBHL. ABI CH

1) Skandinaviska Kreditaktiebolaget . . 93 229 369
2) Stockholms Handelsbank (Bmacnub co

Norra Sverige) . . ... .0 163 264
3) Stockholms Ensklldabank I 2 105 186
4) Goteborgs Bank . . . . . . . . 39 101 159
5) Sodra Sveriges Bank. . . . . 30 88 135
6) Varmlands Enskildabank . . 23 91 123
7) Sydsvenska Kreditaktiebolaget 20 87 120
8) Norrlandsbanken Ce e 25 65 108
9) Skanska Handelsbanken. . . . . 21 63 106
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BaroHNO@Mescm80 U npasumescinsennviit #adzops. 110706HO
Poccim, [IIBenis sABasgercd 0ZHOI E3D HEMHOIHXD CTPaHb, I'Th 6aH-
ROBOE B0 PEryIHApPYETCA 0COOHIMB 3aKOHOJATEIHCTBOND, I 3TO 3a-
KOHOJaTea5CTBO BB 11IBeniy paspadoTaHo JeTaxbHbe, YBMD B KAKOME-
am6o IpyroMsb rocyrapersb Mipa. CorigacHO eMy, OCHOBHOH Kamm-
Taab 02HR2 J0JEKEeHD JTOCTUIaTh He MeHbe 1 MHEJIJI. KPOHDB; BHPOYEND
¢h 0cobaro pasphloeHis OHD MOKETH OBTH YMEHBIIEHD 10 !/o MHJLIL
KD.; Pe3epBHHH (DOHID JOJKEHD COCTABJIATH II0 MeHbIed MBph mo-
JOBHHY OCHOBHOI'0 KalmTaJa. BRJIAIH He MOTYTDH IPEBHIIATE COG-
CTBEHHHIX'B CPeICTBE GaHra Goabe, wEMB BB IATh pasb, & Kacca H
Jerr0 PeaJusyeMHs CpelCTBa IOJKHBL COCTABIAATH He MeHbe 25%,
00653aTeIBCTRD 10 BocTpe(oBaHiA. Dankb He mMbeTd IpaBa HHE BIa-
IBbTe COGCTBEHHBEIMH aRIIAMI, HY BHIABATH I0ADH HHXB ccyau. Ham-
fopImee 3HauveHie WMBIOTH IIOCTAHOBIEHIS OTHOCHTEJBHO BIanbHiA
arnisyy. Emge mo 1911 r. 6aHRaMB COBEPILIEHHO He paspblIagoch
BIaIETh KAREME OH TO HH OHIO0 arIiaAME. BB 3TOMB Ke roly GaH-
Ky, o6yajapirie He Menbe Kakbp 6 MHII. Kp. COGCTBEHHAr0 KaIHTa-
Ja, IOJYYMIH 5TO IIPaBO, XOTd H BB 04YeHb OIpPaHHYeHHHXD pasvh-
paxb: CyMMa, Ha KOTOPYI HMD paspbmeHo NOKymaTh akKIim, He
JOJUKHA IPEBHIIATH IIOJOBHHE CYMMBI, HA KOTODYI 3amacHHH (oHID
TIPeBHII2ETDH IOOBEHY OCHOBHOIO RalHTada. /Jas mbiaefr KoHTpoOIA
yupexIeHo ocoboe 6PO 6aHROBOI HHCHIERIIM II01H PYKOBOICTBOMD
HHCIEKTOPA.

Hamboxapuiee sHadenie mvbers TO 06CTOATEIBCTBO, YTO 3Ta HH-
CIIEKILid KOHTPOJHPYeTH He TOJBbKO COGdKIeHie OaHKAMH 3aKOHOIA-
TeJBHHXD [IOCTAHOBJEHIN, HO H BOOOIIe BCIO TBATENILHOCTH GAHKOBE.
Ecnm, mo ea uMaBHIN, 6aHKD, CBEPXD CBOIXD DPE3ePBOBE, MOTEPAND
10%, OCHOBHOI'0 KaIATaJda, TO ITOJKHH OHTH TPOHM3BEIEHH 3aKJI0Ye-
Hie KHHI'D W peBHsid. Brarozapa sTod Mbpb MoryTs OHTE OpemoT-
BpPAIIEHH ABHHS 3JO0YIOTPEeCIEHId, ¥ BKIATYNKH, PABHO KAKD H IIPO-
yie KPeqUTOPH 04HKOBD, MOTYTH CUHTATHCA BIIOJHD 0GeslIeyeHHEMIU.
BaHroBaA HHCHEKIIA emeMBCAYHO NYGAAKYeTH CTATHCTHYeckie OT-
9eTH O XBATEIBHOCTA JaHKOBD, ropasmo 6oabe JeTatbHHE H COBEp-
OIEHHBIE, YBMB BH KaKOMB-THGO IPYIOMB COCYHApCTBE.

Odopomnbia cpedemsal). COOCTBEHHHS CPEICTBA LIBEICKUXD
6aHKOBB (KaIHTaIb--Pe3epBH) HEOOHYHO Bedurd. O6miad cyMuma
HXD KD KOHLY 1913 I. ZOCTHIVIA 653 MHJII. KPOHB, COCTABIAIOIIEXD
IpEONE3ATENbHO 0%/ CYMMH BKJIAJZ0BB; CTONb BHCOKIM HpOIEHTE
00 HCTEHD HeoOHUYEHD.

') Beh npHEOAIMBIL HEWe JAHEBIA OTHOCATCHA KB 31 Tekafps 1913 r.
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Br.aade, BB IIBEICKAXD GaHKAXD DACHpeIBIANTCH o pasami-
HEIMD BHJAMDB CYeTOBB. 34BCh MOYTH HE CYIIECTBYETH (I0DME Cye-
TOBB, COOTBBTCTBYMmEH 06IEenpANATONMY BO BEHYB roc;f;xépcmam
meryugeny cuemy. CylecTBYeTs, NPABIA, TaKOe HAZBaHie, HO 0HO
JaeTcd C4eTaMd HHOTO PoJa M UpHMBHAETCA BH CAaMHXD He3Hayi-
TeJIbHHXD pasMbpaxb. Bp ofmeMb, Ha 3T0TH BOTH cueTa IPHX0-
JHTCA 58 MEJII. MIH 3!'/> 0/, BCBXD BRIALOBE; O3B HOXD HA 34!/
MHUJJI.—BRIAOE O0 BOoCTpeboBaHid. Hamfoapinee 3Hadenie mwboTh
cueTa Jeno3umoss i KANUMEAoss, MEKIY KOTOPHMI CYIIECTEYETD
IuIb QopMadbHOe pasimyie. OHE OXBATHBAWTD COGOII ITeHe:xRHHI
CDenCcTB2, BHIABAEMHA CBH UpenBapeHieM®P 3a 1-—6 wheaness.
Q0masa cyMyMa HXB ZOCTHTaeTd 1.115 MUJLL. HIH, TPUGIHSOTEJBHN, 2 5
BCEX'P BRJQIOBB; €IBa JI BB KAKOMB-HECYAb APYrOMB IOCYIap-
«¢TBB HOJATOCPOYHHE BRJIAIE UIPATD TAKYH GOJBINYI0 POIb.

Heo6xommMo Ha3Barh €Ile BRIALH 10 c¥emy coepeeame.isHGil
K@ CChl, KOTOPHE IPHHAMANTD KOMMepYeckie 6aHKm, ROHRYPPHPYA €O
cOeperaTeJbHEIMY KaccaMi. Ilocabania, BOpodeM®, MOTYTH NpHHI-
MaTh cOepemeHid 33 IPOLEHTH HA CYMMY He CBHIIE 3.000 KDOHD IO
KAKIONY OTIBIBHOMY CYeTy. DTH cYeTa COCTABIANTD Bb ROMMeD-
yecKEXD 6aHKaxXb 850 MU Kp. mam 21%,. DopyMaixpHO, 3TH BRIAIH
BEJAIOTCS JePesd HeBII0 II0 BOCTPe6OBAHIH, HO Ha NPAKTHRE oHI
BHILIAYMBAIOTCSI HeMexuaesHo, Kpomb Toro, mubored emie cYers
BKJIALOBE 10 BOCTpe6oBaHig B cueTd giro (,Upp- och avskrivnings-
rahning®), cocrapagoimie 169 MEIL BIE 109/. O6mad cymma BCBXD
BRJIAI0BD — 1.692 Muii. KPOED. BubeTh B3ATHSA, cpeicTBa GaHKOBB
(COGCTBEHHEE KAIIHTAJH--BRIAIH) AOCTHIANTD 2.345 MHJIL., YTQ CO-
CTaBifeTHs OYEeHb BHCOKYH NHUQDY, NPHOIUSHTETHHO 420 Kp. Ha
OIHOTO KHUTEJ.

Amucciu u ccydw. Kaxds u moscomay, b IlBenin toprosis ¢u-
HaHCHpyeTcd IyTeMb ydyeTa BeKcesded. SHaueHie 5TOH oTpacam GaH-
KoBaro [mhiaa, Kakb M BB GOJBIIMHCTBE IPYTrHXD IOCYAAPCTED
TOCTEIIeHHO YMEeHBIIAeTCd, HO BCe Ke IIPONOJKAeTs JOCTHrATh IIpH-
6JIM3ATENBHO 1/y BCBXB ceyab. YTO KacaeTca NPOMHULIEHHOCTH, TO OHA
¢duHaHCEpyeTes 6aHKaMU BB 00JbIINXD pasubpaxs. UIBegckid mpen-
Ipiarig gacTo padoTanTh Ch HE3HAYHTENHHHMO COGCTBEHHHMH Ka-
NATAJIAME ¥ II03TOMY BDL BHCOKOH CTEIeHH 33BHCATH OTH IOMOINH
6amkoBB. KpoMmb TOro, GaHKH OSMUTTHDPYHTH BCH OoOGIHEramioHHHE
3aiMH, KaRkDb 32 CYeTh HPOMHUIJIEHHHXD IIpefupidTid, Taxs I 32
CYeTh TOPOICKUXE OO6IMEHD. HecMoTps Ha 3T0, OTHOLIEHIS MeRIY
GaHKAMZ ¥ TIPOMHINJIeHHOCTHI BCE JKe He TAKD HHTHMHH H HE Takb
MpOYHO BHPAGOTAHH, KaKb BB NPYIEXD eBPONEHCKAXD IocyIap-
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cTBaxb—Iepyanin, Aserpid n Poccin. I'poHIepCKOl ABATOABHOCTHE
pb IlIBelin HE CyIIeCTBYeTH, H BB BELY salpera BIaIBTh aruiavm
OaHRI COBepILEeHHO He MOTYTH OpaTh Ha celGf OMHCCIH HXB, I XOTH
5TC 3ampeuieHie, Rak® VIOMAHYTO, HBCKOIBKO ocJalIeHo BE 1911 T.,
DAHET BCe #e He HCIOJIH30BAII 3TONC A4 BMICCIi

Ilepesoinrie serceas. Rarb Ha 0COGHHOCTL GaHRKOBAro mbaa Bb.
[IeewLin, MORHO YKa3aTh, BB 3akJ04eHie, Ha CII0CO6D, KAKUIMD Gal-
R paspbulanTd 3a7avy HHOTOPOIHHXD IIIaTesell. JTO COBEpIIAET CA
IyTeMb TaKb HasHBaeMHXD Postremisswechsel. Ecau oggo anuo xo-
3eTh [epecJaTh IPYrOMYy onpenZBIeHHYI CYMMY, TO OHO IIORyIaeTh
Bb OaHRD Takoil Berceap; 32 Hero YyIJaydBaeTCA JHIIb Ta CYMMa,
ROTOPYIO IIpeAnosaraeTca IlepeciaTh, T. €. 0aHRY He IJaTHTCA HHU-
Rarod kommccim. Berceap 9TOTH IepeCcH.IaeTCHd aJpecary, ROTOPHHE
MOKeTD peaJHs30BaTh ero BH J060MNB Gaskb, Taks Kakb BCH
nIBe7Crie GaHKE COIMIACHINCH IPOM3BOIUTh TARHMD IIYTeMD MemRIY
¢060Il pascyeTH.

11, [dasia.

Bpb [lanin, Kak® ¥ BB 60JpMEHECTBE €BPONeiiCKUXD [OCY IAPCTED,.
TIepPBHe KoMMepYecKkie GaHKHU BOSHEKJIH 0k0J0 1850 r. Takxe Kakd 4 BB
[MIperin, Hacampenie 6aHKOBD HA4as0Ch BB IPOBHHUIAJBHHXE TOPO-
Aaxb, rob BE mepiond 1850—1857 I.I. BOSHHKIO 13 GaHKOBD. BB
1857 r. OHID 0CHOBaHD IIeDBHIU 6aHK® BB Homenrarenb—IpioGpbs-
wiit Goapiuyio H3BBCTHOCTD ,,Privathank®. Jo 187075 r.r. passuria
6aproBaro gbia II0YTH He HAGIIAJNOCh, HO BB 1875 TOXY HACTY-
naeTds PBIUIMTEIbHHIT I0BOPOTH. BHIH yupesmIeHH IBA KDYIHHXB
6amka — ,Landmandsbank = ,Handelsbank®; ofa c¢b mpas-
JeHleMd BB Homenrarend m ¢mmiambHEME oTABIeHIAME BB TPOBHE-
IIAJbHHXD FOPOAaxd, DA ¥ HOMAMO TOTO YHCIO GAHKOBD BO3DPOCIO
Goxbe, ybMp BEBOe. CpelicTBa GaHKOBD MONHANUCH CBH 60 40 143
MAJI. KpoED. Ilocad storo 6aEkoBoe nbmo BB [laHim omaTh, Haxomd-
JOCh BB TEpiofB IOJHATO 3aCTOA BIUIOTH /10 CPENUHH 1890-XD T.L.,
KOTAa CpefcTBa GaHKOBD HOCTHIVIM UPHOJIA3ATENBHO 250 MEIIL Kp.,
a umcao 6aEroBb—67. Ho ¢®» ThxD mop® 6ankroBoe mbiao, 6raromapsa
HaYaBUIEMYCA XO3AUCTBEHHOMY IIOLBEMY, Ype3BHYAKHO Pa3BHIOCK.

Ha 81 gmexa6pa 1912 I. ymcao gBACTBYOMIMXD GAaHKOBD COCTAB-
agerd 188. OnHAKO, GOIBIIMHCTBO HTHXD GAHKOBB—BECHMA He3HAUH-
TeJIBbHOH BeJMIMHH. 32 HeMHOTEME HCKIOYeHIIMH, IPOBHHIAIbHEE
GaHKE—MeJKid MBCTHHSA yYpesIeRid, COBIAZAIOMA 10 XapakTepy
CBoel IBATENBHOCTH CO COeperaTeNbHHMYE KACCAME MM HAPOXHHME
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faHKaM¥; (OYHKUIN OXD COCTOATEH NPEUMYINECTBeHHO BD JOCTABIEHIT
MEJIKOXD CCYID CEIBCKOMY HaceleHiw.

KoMMepgeckia omepalin Bb COOCTBEHHOMD CMHCTL ¢I0Ba ¢o-
BEPIIATCH IOYTH HCKIOYATEIbHO TpeMsd KRDPVIOHHMI OaHRaMi, o
BO3HHKHOBEHIH KOTOPHXE YiKe yHOMHHAI0Ch. CavHil BakHHli—.. Dan-
ske Landmandsbanken, Hypotek-og Wechselbank™. ¢peIcTBa ROTOPAro,
IpHHEMad BO BHHMAaHie HeGoabllie pasMBpH rocyIapeTea, 04eHb Be-
JHKA. Bank® 06727aeTd (31 qek. 1912) 86,4 MILLI. Kp. COOCTIBCHHHXD
CPelnCcTBb, 306 MILII. BRIATOBD H OTIBIeHiAME BB 19 IYHKRTAXD. 3
HAMB CAbayersd . Privatbank’, ¢b 40 MHII. COOCTBEHHHXD CPEICTBD
¥ 109 MATJI. BRKJIRJIO0BB, KOTOPHI, 0JHARO, He IMEeTs oT1biaeHiii ek
Komenrarera. TpetTiit KpynuH 6aHRDL—. Kjdbenharns Handelshank®,
CBb 38 MHJJ. COGCTBEHHHXD CPeICTBD, 50 MAII. BRJIAIOBDL H T OTIh-
JeHIAMH BD NPOBHHIAJBHHXD T0OP0Iaxb.

Bebh oTH TpH GamHKa, BMBCTB €L YeTBEPTHMD CTOJIHYHHMD Hb-
CROJBKO MeHBIUNMD 6aHKOMD, ,.Kjdbenhavrns Luane-og Diskontobanik:.
PACIOIaTanTd 600/ CpexcTBD BeBXD GaHKOBD TucyiaperBa. bBankro-
Boe mxbno BB Jawim J0CTHII0, cabIoBaTeldbHO, BEICOKOI CTeNmeHI
KOHIIEHTPAil, YT0 00BACHAETCA AOMIHIDY IOIIMD HOT0ReHIeMD Ro-
TIeHTareHa BBH 3KOHOMHYECKOMD OTHOIIeHIH. [losTomMy, AnMIb IBA HA-
3BaHNHE KoIeHrarenckie Gamka (Landmandsbank n Handelshank)
EMBOTE 0TIbBIeHid Bb NPOBHALIAJBHHXD ropodaxd. ITocabiHie Bo3-
HEKJIHE IVIaBHHMD 06pasoM® He IyTeMb CJIIAHIA, 2 IyTeMD Hemocpel-
‘CTBEHHAT0 yupexieHia. DysioHmpoBarie G6aHRoBL BE Jasim mub-
g0 MBCTO JHAMIP BB OTABJABHHXD CIYyYaAXb.

Tatckie KoMMepUeckie GaHkm, BMECTE B3ATHE, 0018TA0TE (Ha 31
‘TeK.1912T1.) 261 MEJIL. Kp. COGCTBEHHHXD CPeJCTBE (KalHTaIb-+-pe3ep-
BH) ¥ 882 MAJIJI. BKIALOBD (IyKHXD CPEACTBB), T. €. OTHOLLUEHIe MEKIY
ATEMH BeJHYAHAMY, IPHGIAMBUTEIbH0=1:3,4. TAaKUND 06pa3oM®d, 34BCh
BEJAAIH HCPA0TH CPABHETENBHO GOABIIYIO POIb, wbNb BB llIBeuim.

Kakp pacnperBifioTcd BKIRIH IO Pa3imyHAaro poia CHETaM®,
Ha BTO CTaTHCTHYECKie OTY4eTH He [aTh ykasamiil. II3b GaTanHCOBD
TaaBHBAINMXD 9ACTHHXD 6GaHKOBD BCEe Ke yCMATPHEBAETCH, 4TO [MIaB-
gbiinrie BEOH CIeTOBD BH KoOIeHrareHb—rTeRymifl cueTh (.kontoku-
rant“) # ,indlaan“, T. e. BKIAAH, BHIIJAYHBAEMHE CB npeasape-
piemd 3a 1—3 mbcaua. 06a 3TE cueTa IPHOIUZATENBHO DABHE MEHRIY
.c060ft T COCTABIANTD OKOJIO 3/y BCEXD BKIAT0BD. OCTAJbHOE 3aI0J-
HAOTH, TIABHEMD 06pasoMb, BRILH II0 CgeTy cOeperarTelbHOI Kac-
CH, KOTODHE AaTCkie O6aHKH IPAaKTHKYOTH BD TARHXD HKe RPYI-
HHXD pasMbpaxd Kakb H IUBeJCKie; STH BKIAQJH BO3BPALIAITCA HE-
MefJIeHHO IO BOCTpe6oBaHio.
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Bp mpodEXT CBOHXD Omepalidx’d EpYyNHHE TaTCkie GaHKM BB
IIaBHBHIIAXD 9eprax’d CXOJHH C¢F repMaHCEOMI. OHI HaXO0JAT-
¢ BB TECHOII CBHZH CB NPOMHIIIEHHOCTHIO, COREPIAITD 3MHCCiD
OPOMHILIEHHHXD arOiil i ofauranifl, & oT4aCTH H HeNOCpeICcTBeH-
HO PYROBOIATH HHIYCTPie CTPAHEH IIPH IIOMOLII CBOIXE IIPeICTaBH-
Tedell BB IPaBIeHIAXD PasIHUHHXB Opeanpidriil. OHN sMATTEDYIOTD,
KpOME TOro, rocyIapCTBeHHHSA H KROMMYHAJIbHEA OOJHTALIM, & Tak-
#€ HHOCTPAHHHEe 3aliMH.

A BATeIbHOCTE JATCRUXD GaHKOBD IO NMOCTEIHATO BpeMeHH He
cTBeHAIach 0co6EMH 3akoHaMO. Ho Bo BpeMa kpHanca 1907—1908 I.T.
HBKOTOPHe 3D y4pe:kTeHHHXD BD mocabiHee BpeMd GaHKOBL 06an-
KDOTHJAHCH, I BRIAIYORN OHJIH CHACeHH OTH OO0JBIIUXD IOTepb
JHIOL 0Jarodaps BMBIIATEIBCTBY IPABHTEJBCTBA H MePBOKIACCHHYD
GaHKOBD. JTO II0JAT0 IOBOAD KB BHECEHIID 3aKOHONPOEKTa O GOaH-
RaX'b, EOTOPHII HeJaBHO (8D Hauagb 1914 I.) 6HIP OPHHATD Nap.JIa-
MeHTOMB. [VIaBHEBHIIIA IIOCTAHOBIEHIA ero COCTOATH BB TOMB, YTO
BEJIAJIH He MOIYTH IPeBHINATH COGCTBEHHHXD CPEICTBH GAaHEOBD
6oabe, ybMB BH 7 Pasb, H YTO OCHOBHOHK KAIlHTaJlb HOJKEHT COCTAB-
JA9Th He MeRAbe 100,000 kpows. Kpomd sTOro, npexHee HEOTPAHH-
4eHHOe NpaB0 BIATETE COGCTBEHHHIMH QKIIAMH H I0JyYaTh IOTD
HUXD CCYIH, 3HAYHTENBHO CHYMeHO. BT CBA3H CH HOBHMD 3aKOHOMD
Teleph TORHA OHTh yyperxTeHa ocobasd GaHKOBas HNHCIERIIA, AMB-
oIlag, 0THAKO, BeChbMa OUPAHOYEHHHS ITOJHOMOYif.

I1l. Hopseris.

Br Hopserim, BB IPOTHBOMOJOKHOCTS €A GIHMKAKIOME coch-
NIMD, OAHKH BIIePBEHE BOBHUKJIN He BB IPOBEHIIIBHEXD TOPOLAXS,
a BB CTOnALE. B 1848 I. 6pina yupewnera , Kristiania Kredithassa®,
a BB 1857 I. ,,Den Norske Kreditbank. Toidpkro Hocab 3TOro Haga-
JH BOBHHKATh H NPOBHHIIanbHHEe 6aHkm. [loanubiiniee pasBmTie mX.
Bb 0CIeMD CXOLHO Ch Da3BHTieMb GaHKOB® BB llIBenim m lamim.

Camas XapakTepHad Iepra 6aHKOBar0 Ibaa Bb HopBerim—aTo
TII0YTH COBEPLIEHHOE OTCYTCTBle (PHIISJBHHXD OTABIEHIl; BB 3TOMB.
orHomenim Hopserid, Hapsxy cb CoemmmenmmMz IllTatamm, oTamda-
ercs OTH BCHEXD IPOYEXH IOCYZAPCTBD Mipa. BB EKammoMDB ropomh,
3a PBAKEME HCRMOYeHlaMm, mMbBeTCs COGCTBeHHHI GaHKbB. DTO OT-
HOCHTCA TaK&e I Kb TPeMD KDYNHHMD OGaHKaMB BE XpUcTiagim,.
IBATEABHOCTh KOTOPEXD OTPaHHIUBAETCS HSTAMB IOPOTOME.

Bt ymenb sTax® mocabEEX® MH HaxonummMb crapBimift HOp-
BeXCKI GalK®, HocAwilt Temeps Haspamie ,Kristiania Bank og Kre-
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dithasse”, ABNANIMIiCS 0JHAKO BB HACTOAIIEE BpeMd (31 Ter. 1912rT.)
HAHWMEHBINHMD HM3B TPeXD (9 MHII. KD. COGCTEEHHArO KaUHTAIa I
45 Mmna. BRIANOBB). Ha Bropons Mberd crouts , Den Norske Kie-
ditbank'* ¢b 11,4 MHIIL KalUTada I 81 MIJL BRIAI0BD. Kpynubii-
I HOPBEKCKIH GaHKD BB HAcTOsLIee BpeMA — ,.Centralbanken for
Norge“. IT0TD GaHKD, YIPeKISHHHII BD 1900 I., 3aHHMAaeTDh TaKoe ke
ocu6oe TIoNOMKeHie, Kakb , Privata Centralbanken i Sverige” (I1Ise-
CKidf YACTHHIM LeHTPaJBHHII GaHKD) u ,Société Centrale® wo (bpau-
nig. OHP yYpesaeEd IPH yYacTil GOJBIUMHCTBL IIPOBHHIIAIBHHXD
0aHKOBD H ABJIAeTcd HXB 00ueil COGCTBEHHOCTBN), OHD CIVERTD
IIpelCTaBuTeNeMd UXD HHTePecoBd BB cToamub. BaHr® 510TD pas-
BUAD MIAPOKYH IBATEABHOCT H, BAaIBd 71/ ML Kp. CoGCTBeHHA-
Haro Kampraga, 107 MHJUI. KpP. BRJIAJ0BB, CTOHTH IO pasMbpaMt BIe-
pead OCTAJbHHXD CTOJHYHHXD GaHKOBD.

Bp Hopserim cymecTByeTds BCero 10S GadkoBE (Ha 31 Ick.
1911 T.); RaIATAJIH 33 M3 HUXD IPEBHINAITD 1 MHEIJL. KpOHB. Bb
o6uiel cyMMB KANOTadbh HXD COCTABIRETH S8 MILI KD., @ BRIAIH
JOCTHTAIOTE 481 MHJI. KD.; 3TH BB UHQDH HAXOIATCT MeEIYy co6oil
BD OTHOIIeHIHX 1:5,5. [Tpomopmid aTa 6oiasIine, IbMB B0 BCEXD 0CTAID-
HHXB [OCYAapCTBax®, 32 HCKIOYeHIeMD Beamrobpuraminm. ¥ wHbko-
TOPHXD O4HKOBB 3TO COOTHOMIeHIe OCOGEHHO MOPAsUTeILHO; TAKb,
Hanp., Bb ,,Centralbanken for Norge“ BRIaIH IPeBHINANTD COGCTBCH-
HHI KaIuTadb BB 13 pasb. Des3omacHOCTh BRIANOBE 315ChH, KAKD I
BH AHIJIIH, TapaHTHPOBaHa TEMDB OGCTOATENBCTBOMB, UTO KANHTAID
TIOKPHTIA, 33 KOTOPHH OTBBTCTBEHHH BJAIBJIBIH akIiil, BIBOe BHIIE
KaIATaJa OImJadYeHHaro. BOJbmas 9acTh BKJIAIOBD BHIAETCA Cb
IpenBapeHieMb 33 Tpd MEBCALA; HO eCIE BKIAID HAX0JHWICH Bb
faHKb BD TedeHie Tpexd MBCALEBD, TO OGHYHO OHD BHAALTCH HeMel-
JIEHHO II0 BOCTpPeGOBaHIm.

ITo xapakrepy cBoell TBATeJBHOCTH HOpPBeXCKie GaHEH Goabe
BCEro IIOXONATH Ha aHraiiickie. OHE He HaX0JOATCA BB GIMSKOH CBS-
3H CB IIPOMHIIJEHHOCTBI0 M JOCTABIAAITD el KpeluTdh CEH GOJBINOH
OCMOTPHTEILHOCTHIO. OHva’ﬁlIKO IIPUHAMAITH Ha celd sMHCcCiHn akuiii,
PaBHO Kakb H obauramiii. 910 06CTOATENBCTBO O0BLACHAETH TOTH
dakTh, 4TO GaHKOBOE IBI0 HE mocThriao Bb Hopserim GoJasimoro pas-
BUTIA, B 4TO cpejcTBa e GaHKOBD [aleK0 OTCTalTh OTH CPeACTBH
IIBeJICKUXD M JIATCKUXD OGaHKOBB. B OTHOIIEHIm COMMIHOCTH H
JEeMKOH peajim3yeMOCTH AKTHBOBTL HOPBEXCKIE GaHKU CTOATH OJHAKO
049eHb BHCOKO.

Nwvepatypa: JluTepaTypa O CKAHJIHHABCKHXB KOMMEDICCKHXD GaHKAXD
odenp cryZua. EcTh aumb OTIBIGENSA HOOHIEHHBS H3IaHIA, 13D KOTODHXE BAK-
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whitinia; Stockhoims Enskilde Bank 1856—1906 u Den Norske Creditbank
1857—16507 (BE. Hertzbevg'a u A. Slyge'a); Privatbanken i Kjobenharn 1857—1907
(Schovelina). Kpoars toro, Gaurosoe 1510 8w Jarin n Hopgerin onucaso BB ctatsh
Sren Brisman'a, Affirsbankerna i Danmark och Norge (,Ekonomisk tidskrifts,
1911). O IIIsenin cBbaBuia cozepmaTes BB YUCTO-TEXHHYECKOMD nponssetcHin Hulf-
man’e Bankteknik, a rawke B3 cneniaabHoMp kypHaasd ,Svenska Bankmanna-for-
eningens tidskrift 2).

') Cx. rarme W. Scharling. Bankpolitik. Jena 1900. ITpu.ss. Ped.



banku va Bamxnevs Bocroxk.

Crates A. H. 3aka.

OCHOBHHMD H TVaBeHCIBYOINENMG NPH3HAKOMD, XapPaKTePIayi-
UMb GaHkoBoe mbao Ha Bammuemtd BocTowb, aBigeTca ers mouTH
HOJMHAA IOJYMHEHHOCTD 33Ma H0~eBPOIeHCROMY GAHKOBOMY KRAINTAIV
U HyXTaMB TOBapooGMBHA 3THXD CTPaHP (IIaBHHMB 0GDaszoMb, 9k-
CrOpPTa) Ch GAIKAHCKIMI T'OCYIAPCTBAMI.

B® Buxy storo 3p JaasHbiimest H310smeHil IPIX0IATCA 0CTa-
HOBATBCH, TIABHHMB 00pasoMb, Ha 3Tofl cropond 1baa, T. e. Ha Xa-
PAKTEDHCTERS TereMOHIE 3amaiHo-eBpolefickaro, TIaBHHMB 00pa-
30Mb, HBMENKaro GaHROBATO KAalNTAJa BB OIIKRHEBOCTOYHHXD
6aHKaXb.

UTo KacaeTcd IpexIe BCero Pymuiwin, To 315CH repMaHckiil Ra-
NHTadb IPENCTABIEHD ,Bceobams Pyvunckrn® Banroynb® (Banque
Générale Roumaine, Banca Generala Romana)?!), 06121a0MIND Ka-
OUTAJOMD BB 10 MAJMIL. §p. Bank® 3T10TDH coszand Disconto Gesell-
schaft ¥ GaHKEDCKEMB IOMOMB Buieiixpemep®s BB 1897 r. JIpyroit
6auKb—,MapMopoms, Baanks r Ko“ (Banca Marmorosch Blanc et Co,
Societate Anonima)?) cosgaH® BB 1905 ro1y Berliner Handelsge-
sellschaft m Darmstidter Bank’oMb, ¢b 0CHOBHHMD KAallUTAIOND BB
8 MHJII. JeBH (PPaHKOBB), ROTOPHII HBECROIBKO MBCANLEBD CIYyCTH,
upu coxbitcrsin [lapmxcko-Hupepaanackaro Badka?) 6HIDB J0BEIEHD

1) Orzbrenia Bb Dpanaors, I'paess, Roumeranus, acewrtu, Txiypawiy, Kpa-
uBS, TypHY, Maprypese mareETCTBO Bb KoHeTAHIS.

%) Orxbaenia v Bpamaors, Komeranns, Jmiypaxiy, Typay, Maprypeae.

%) Ogendb XapakTepHO, YT6 MOBOPHTE 00B yyactin Banque de Parisetde Pays
Bas B Gaaxanckux® 1bxaxp M. Ilasa06uus (POMAHTHRA H PEAIH3MDB BB PYCCKOM
BEbmEell noiutukd, Cosp. Mips, 1. 1914 1., ctp. 1Y3), a IMEHHO, 4TO 3TH OaAHKH
CBA3AHE, XOT4 HEBHIHMEIMIL HO kpboxuymn Burtamu cp Deutsche Bank. Tarxp uro,
ecar HbMeunxiff mypHaas ,Die Bank“ (1912 r., ku. III, erp. 254) nuimers, 9ro GanK®
MapMopoins ydpe®IaeTd UpH cOTBHACTBIN @PAaHIY3CKHXD OaHROBBH BB Dyxapeerhs
HIOTeIHHH O62HKD Chb 3 MHIIL. JeBh KANATAIA, TO HTO €lle He [OBOPUTH 06b OTCYT-
CTBIW 3aHHTEPECOBAHHOCTH BB 3TOMB T1ba® HbMUeB®. ,,ITOOH HOKA3AThH, YTO BCTYI-
aedie sToro dpanuyackaro Gamra ([lapumero-HuzepranIcraro) MaJo oKasaxo Buist-
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10 10 MILLI. BB BacTofIIee BpeMs RalHTalhb ero COCTaBIAeTD 15 ML,
pesepBHE RAIUTaTD 7,375 ML, AUBHIAGHID TOXOIHTE 10 10% 1).

Tlepsmil U8B 3THXD IBYXH CaHKOBD IMbBeTh BB BHAY HEMNO-
CPEICTBEHHO IIHTEPeCH TepMaHCKOH TOPrOBAM H IPOMHILJICHHOCTH X
oRasHBaeTh HMP colbilcTBie BB pasHHXD (Gopyaxd ?). DaHKD e
MapMopoua €037aTh, MeRIY UPOYAMB, BB IVMABHHXD FOpoIaxd Py-
MHHIA RPeJUTHHA YUpemxIeHid, OKasaBllis yike He MAJHA FCAYTH
cTpans 2).

IlnTepecHo, yTo Bank fir Handel und Industrie onbas yixe BB
1890 rogy KOMMAHINTHOe ydactie BB OGaskmpexoMb xoMb  Map-
vopomaf). Taroii e komvaHmmToii Disconto-Gesellschaft By Bep-
auEh 6HIb  paubmre m Banque Géndrale b Byxapecrh®). Te-
Teph /K6 BCIOLY Bb Iedard QUIypHpyerd cabiynouas popmyaa: ,Dis-
conto (esellschaft, mpemcraButeas B® PyvMuaim Banque Générale
Roumaine®. Tmperuia Disconto Gesellschaft sannTepecoBana Tarixe
Bb Crédit Petrolifer BB DByxapecth (ocHOBHOI RamuTan® 6 MHJIL
§p., otabaenis B8p Ilmoewtn, Bycrenapy, I'arern, Mopenu, Koucrax-
us n Bpamioss).

Haxbe, 6 Byxapectds mpm movoma Bthmische Industriebank
6HTH yIpeXAeHDd BH 1912 roxy Banca Industriala Romana, Soci-
etate anonima ¢p 1 MIJ. KaIOTadga, YyBeJINUEHHAr0 BCKopb 10
5 MIIIL ).

HifZ HA TeHJEHILio, TPOABUBINYICA YK€ CB caMars Hadala IHBATEIbHOCTI OaHKa
Mapyopoma, JocraTodHo OyJeTs 3aNbTHTH, 4TO 3TOTH NOCIBIHIH yIacTBYeTs BB
veeandenin kamurada ,Crédit Petrolifer® Bwbert cb ,.Disconto® x Baefixpeepons.
Taks TOBODUTE BUIHBII (panuyackifi macatioBatear Sanrosp—dibin Huart (L'or-
ganisation du crédit en France, crp. 230). B apyroys mberh Tors e Huart yra-
3LIBAETE, UTO €CIH TOTDH LI Ipyrolf 6amkd Ha Baaranax® H He padoTaers Beenk-
JIo Ba HBMenmkid JeHETH, TO Bee ®e HEMIE Bceria HMBIOTH GOIBIIHHCTBO BB OpAB-
newin (crp. 237).

1y BaERD €037aeTE Takke MOpCEiA mapoxojerea u T. J. (Die Bank, III,
1914, 298).

%} [To caopays ,Denkschrift der Discontogesellschaft (erp. 218) 3roTs
GaHED OBLIB YIpeRISHD ¢b OBIBI0 T0IIePKHBATH PEPMAHCEOe (UHAHCOBOO BJifHie
Bb PymmEin, pesepeupyq Iug Bepamma pyubiHCKie QOEIH, co03JaBasfg H yKpBOILd
HepTAHNA THJIa, BH KOTODHIXD 3amHTepecoBaHbl HbMum (Telega, Bousthenari) m
yBeANIHBAsA B3AMMHEI TOBapoodMEHBD.

%) Tlo zamamub ..Die Bank®, 1914, IIT, 296, 6anks Mapumopolma yBeAHUYHBAETS
cBolt kamuTads 10 20 MHJJ. JeBd.

%) Cu. wex1y opoymEM® ,,The London banks and kindred companies and
firms 1911—12%, Dby Thomas Skinner, 1918 u ,,Apergu international des banques®,
crp. 584—612, ., Bericht der Bank fiir Handel und Industrie fiir das 60. Geschiftsjahr,
Prof. Dr. J. Riesser, ,,Die deutschen Grossbanken®, 4 ms1. 1912, crp. 867,

5) Riesser, ctp. 665.

®) Die Bank, 1912, xm. II, ctp. 284, xu. XII, crp. 1206.
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YTOMAHY Takme 0 NIPOBHHUIaNbHHXD GaHkaxs (Banca de Scout,
Banca Ilfoo) @ 06b 0praHH30BAHHOMD HPH HOMOUII PYMHHCKATO Ha-
nioHaJbHaro Gamka Banca Centrala Romana ¢b EaInTaIoMb Bb
15 MHJLL. 1eBB ') m Banque Agricole, yupemIennons BDb 1894 Toxy
H HMBOIIEMB Telepb OCHOBHOH KamHTAIb BB 8 MHIL ¢p. I peseps-
HEH BB 3.400.000 (p.; 5TOTH GaHKD IIPOH3BONTD H UHCTO KOMME]-
YecKia omepalin.

Hambe mvberca Banque de Crédit Roumain ¢b RangragoMs
BD 10 MHEJN. JNeBd, ¥ oTAbaeHiaMu BB Bpamiosh, Dazaub, decaxs
I areHTCTBOMB BB Komcramut?), Banque Commerciale Roumaine
(Banca Commerciala Romana) s ByxapecTh ¢b KamnTaIoME: Bb
12 MHJI. JIeBD ® oTxbieHiaMn BB Bpammosb m Tagamb.
Bb ofmen® 8B PyMHHIE GHio:3)
HoMumanxersii  Omiadens. Pesepsel.  Jenosnthi.

RaninTasidb. RanHTAaads.

Tozer. q?;ﬁ:oiiﬁ. B  MHUJIA AeBBb=fpaHEOGB b

1901 30 T3 50 21 )

1911 183 176 160 58 152

JEBHAAEHIE PaBHAICH: 1912 1. 1811 1.

Banca Generala Romana . . . 109, 109/
Banca Marmorosch . . . . . 1000 10%,
Banque de Crédit Roumain . . 120/ 100/4 )

* %
*

Bp Typuin mame HeHTpadbHHI sMuccioHHHE Ganrbp—IHMmep-
ckiit OrroManckif Bamk: (Banque Imperiale Ottomane) 66a% yupek-
OeHD BB 1863 Tofy CyJTaHCKEMD (QUHPMaHOMDE ) Ha (paHUy3CcKig u
AHIUI#CKIA CpeacTBa, CH OCHOBHHMT KAMHTAJIOMB BB 10 MHINIOHOBD
TYPenKAXD PYHTOBD (0KONO 250 Mmax. ¢p.). Bw HacroAmee BpeMs
BHECEHO AaKI[ioHepaME 5 MHAILTIOHOBL (yHTOBE. BaHR® nvMbers
0TI BIeHId d BHIOyCKaeTh GaHKOBHE (HJIeTH. BB ero mpapreHin HBTH
HE ONHOI0 TypKa. Ba:kHO Tarke OTMBTHTH, YTO y STOr0 6aHEA ecThb
KOMHTeTH BB HoHcrantmronoxrs, Ifapmw®B, Jlogmomt u Bk (cm

1875 rofa—IocaB TOTO Kakb KPH3HCH 1873 I. YHHYTORHIL Banque

1y Die Bank, 1911, crp. 287.

%) Cu. MemaynapozEmnft ppapmysckiil cnpasodHHED, cTp. 584—612.

) CorxacHO 0TIETY ,,PyMHHCKATO HAIORAIRHATO Oamra® 3a 1912 r., Roropufl
TpefyeTs OTpaHHIeHiA ROBHXD yupexienif, ¢p. Die Bank, 1913, VI, 598.

%) Die Bank, 1913, VI, 598.

5} Adrien Biliotti, La banque imperiale ottomane®, Paris 1909, erp. 25.
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Austro-Ottomane, nmoraomenssii Hymeperayvs 6aHkoMB) 1), Brpoyeys
aBCTpiiickiif KOMHTETD HHKOTIA He (YHKOIOHEDPOBAXS ). MMmepckiit
Gaurp nMBers Takmxe ornbiaenia Bb Jlonnonb m Ilapuss 3), memoa-
Haolie NpexrIe Bcero QYHKLID GaHROBHXD KOPPECIOHIEHTOBD, &
KpoMb TOro, KOMHATETORD, HaOJONAOIIHXD 3a BCHMH omepaliavm
0aHKA.

» L BATEIBHOCTS 000HXD KOMATETOB®—BD [lapmwbd u JorzoHE—
6HIa 0YeHb YlayHa ¥ CHJHHO COXBHCTBOBAaNa XOPOIIEMY BeIeHio
1516 GaHka. CoCTOA MCKIOIATENBHO H3B JHIDL, TOCBATHBIIEXD CeOS
nbraMp Ha BocTor®, OHE Bcerza NpOABIANH IEeTadbHOE 3HAKOMCTBO
CBh YCIOBIAMH, BH KOTOPHXD 6aHKD IIPH3BAHD OHID TBHCTBOBATH—
TaKB ATTeCTyeTHh 3TH KoMHTETH Biliotti, cmeuniaabHo m3ywaBHIif Bo-
pock ¢). Boake ocTopomuo Bupaxaerca Pucke: ,BaHK® yopasagercs
10 aHIVIIHCKOMY CIIOCO0Y H IIPefcTaBaseTs co6ow 6oabe maum Merbe
COBpPEMEHHOe yYpexaeHie“ %),

Hazo oTMBTHTs Takixe TOTH ¢$aKrTbh, 4To OTTOMaHCKI# BamKD
OTKPHIB areHTCTBO BB MaHuecTepd, NIPHMEHKALIIEe Kb JOHIOHCKROMY
orrbaerio ¢). Ilpyroit Gamrp—National Bank of Turkey mwbers
KaOHTal® BD 1 MHEJLI. YHTOBD CTEPJIHHTOBD, M3 KOTOPHXB OIIaye-
HO ariiomepaMu 250.000. IIpe3naeHTOMD BB 3TOMB OaHKB COCTOHTEH
Sir Henry Babington. Kpom®b Toro mMberca JOHZOHCKOE areHTCTBO
(London Committee), B> ROTOPOMD COCTOATD HCKINYUTEIBHO ONHU
aramiade. OTOTh National Bank of Turkey Bea® meperoBopw, Mex-
Iy TIpPOYHMD, Cb TYPEeLKHEMD IIPABHATEJNLCTBOMD O 32UMDB AJaa yIIaTH
ApPMCTPOHTY 7).

Heo6xonmMo yrazaTh eme Ha crbayomiie 6aHrkm: Banque de
Salonique BB KoHCTaHTEHOIONE (yupe:xIeH: BD 1888 TIOLY, OCHOB-
HOH RaUHTadD 20 MUJIJI. $p., pe3epBH 2 MELI. $p.; ©MEBETHs 18 01-
nbaeniit B Typuin (8 NpeXHHXD ed Ipelbiaxd) I areHTCTBA BB
Cram6yxrs u Ileph), Anglo-Levantine Banking Co3) = 1. &

Hairke, I0 MMIIepaTOpCKOMy QEpPMaHy 1909 rofa OHID yUpex-
nend Banque de Turquie pour favoriser le commerce et l'industrie

1) 3rors GaEkb Gau3oks kb rpynmb Rouvier (Banque Francgaise pour l'indu-
strie et le commerce, cp. Die Bank, VI, 1911, 580). Bs 1910 roxzy BB npasaexie
atoro OGanka BeTyouas OmBmift  ¢panmysckif woconrs Revoil (Die Bank,
1910, XII, 1144).

%) Biliotti, crp. 31—2.

%) Ibid. erp. 302.

4y Tbid, cTp. 305 ca.

5) ducke. The modern banking, (pycckifi mepeBox®, crp. 252).

8 Die Bank, 1911, IX, crp. 831.

7y Die Bank, 1911, IX, ctp. 891.

) Ca, MexXy npoduMb, Annuaire international, erp. 713 —724.
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CP KaIlHTAJIOMDB BB 550.000 TYDPEUKAXD (DYHTOBD (TY]. PYHTDL—S p.
90 KOIL). ITOTH GaHKD EMBETH CeabCRO-X034ICTECHHOe oTIbaenie
AT TPOJAKA BD PABCPOUKY CeIbCRO-X03AHMCTBEHHHYD MAlIHHB, ¢h-
MAHD H HCKYCCTBEHHHXD YyI00peHill, NpPON3BOIHTH CTpaxoBaHie
RH3HH, OTB II0Kapa H MOPCKOe—I 06JaI8eTh IPOMUIILIEHHHMD OT-
nbaeniens (branche pour entreprises). BooGue, GaHROBHS Vyupesie-
Hig Typuim am6o yaxe moqumueHH (PHHAHCOBOMY KOHTPOIO T HHTepe-
CaMB 3aT2JHO-eBPONEHCKAr0 KalmTadga, Ja60 BB STOMD OTHOIUCHIH
TOMKHH OYAYTH HMOXBEPTHYTHCA TOH Ke YYacTy, He HMbBA HOPGYHOI
7 TBCHOH CBABH CB MBCTHHMH KalHTAJIHCTAMIL

9T0 kacaercs ormbaenii OHOCTPAHHHXD GaHKOB® BB Typuil,
T0 305Ch Haj0 YIOMAEYTH Ha IepBOMB MbBeTh, pasyybercs, Deutsche
Bank!), Bemyuri#t, kKak® mn3BBCTHO, aKTHBHBUIIYIH HOJNTHRY, Ha-
[IPaBJIEHHYI0 KB TOMY, YTOOH COXBHCTBOBATH NPOHHEHOBEHIl HEM-
IeBd Bp Maaywo Asin.

Orvactm BB mpotusosbes Deutsche Bank, BeIYIIEMY CBOK II0-
JATHRY IIPH HEIOCPEXCTBEHOMD YUACTIM (I BO BCAROND Cay4ab 6.11-
30CTH) EbMeuraro upapuTeIbcTBa (1py#Ga IlMueparopa Bmasreapya
Ch TNaBOK GaHKA APTYpoMD ['BHHHEDUMD), BB 1906T. GHIB YYpek-
IeHD ,ApesieHcREMD GaHKoMbB“ COBMBCTHO ¢b ,HaunioHa pHEMD
bauxoyp“ n ,JllahrayseHCKEMD GaHKOBHMD COI30MDBY, Deutsche
Orientbank, cnoco6CTByOMIiN PasBHETIO I YUPOYEHiD IePMAHCRAXB
HHTEPECOBE HA DammueM® BocTorRb (CM. HILke).

HaxBe, 85 Korcrantaromoas mvubores orabaenia Wiener Bank-
verein (¢ 1905 r.) m Ungarische Bank und Handelsaktiengesell-
schaft, a tawxme Crédit Lyonnaism Pyccraro ansg submmeit Toprosis
0aHKa (eIHHCTBEHHOE OTXBJeHie pyccraro 6aHRa Ha BaaraHaxs).

*® ¥
*®

1) Deutsche Bank BecsMa 001HnpHO pasBHIB cBolf omepauin BB Typniu:
OJHO H3D INIABHEIXD ero CTpeMJIeHill COCTOANO OIHO BpeMs BB TOMDB, YTOOH SaKIi-
9HTH b OTTOMAHCKEMD OIPABHTEABCTBOMD JOTOBOPLI O 3aHMAXD; HEKOTOpHIE H3D 3TAXD
JOTOBOPOBD He MOIAH OHITH OCYIISCTBJIEHH parbe OxoHYauig BoeHRHHX® 1biterniil.
CBepx®s TOTO, OHB COTJACHJICA OPHHATH GOHHL KasHade#cTsa, cpoYHmie Ha 1 rold u
nogaexalnie 0nIaTh Ushb CpeiCTBD, AMBIOIINXS DOCTYIHTh IO YIOMAHYTHIMD 3afiMarsb.
llpr sHaIETeXBHOME COLBHCTBIM repMaHCKHXD KalHTAIOBD CO3LAHEI Takke MHOIO-
JHCIeHHHA Opennpiarid, u Booans ecrecrBeHHO, 4To Deutsche Bank ¢b Goapmnms
6e3noko#CcTBOMD cMOTPBID Ha MoGBIB COW3BIKOBDB, KOTOPHIE IPO3HIIH NOCYGHTH €T0
paigmie Be Typmin. 3uagenie Deutsche Bank, Beaymaro onpexbiesEyo NOIHTHRY,
CHCTeMATHIECKH IpoJaraiomylo Bb Typuin HOBHE OyTH AT TePMAHCKAXD HHTEpC-
COBD, AcHBE BCEro Crasajoch Ha HeJAaBEO 6JarODOMYYHO 3aKOHYHBIIHXCSA repMaHCKO-
$pAHIY3CKEXH [EPEroBOPax® OTHOCHTENbHO DasTpaHHYeHiA cephl HHTepecOBd EBb
Maxo#t Asim. DTH meperoBOPH, IO cloBan®b ,Frankfurter Zeitung®, Belnceh BB MeHB-
mel cTemeHH XNOJIOMaTaMH, ¥hMb Juperropodd Deutsche Bank.
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Yro kacaercs GAHKOB® BB boarapiu, TO arumim yupemIeHHAro
BD 1905 rogy Banque Balcanique (Codig) mo mpeanomenin Wiener
Bankverein’a, sa@HTepeCcOBAHHAT'0 BD 03HAYEHHOMD 0aHKS, JONIyUIEHH
kb KoTHpoBRB Ha BlHCkOH 6mpab. [lepsmil Kypch HXB—260 KDOHB
(opu HoMmEHAIXB BB 200 $p.). JuBEmesns 1910 roga—-8%, ). Temeper-
Hifl axIiOHEPHHR KaIHTANB—6 MEILI. ¢p. Y IoMAHeND, faxke, Banque,
Générale de Bulgarie, ¢p akiioHepHHMD KaIATAJIOND Bh 5 MEMIL PP .
yIpesKAeHHHA BH 1906 roniy naByMd GaHrkamm: Banque de Paris et
des Pays Bas u Pester Ungarische Kommerzialbank. Ilo mosoxy
»llapmEcro-Hunepaanackaro 6aHka“ MOMKHO HAIOMHHTH CKa3aHHOe
HAMW BHIIE 10 NOBOAY ,PYMHHCKaro GaHnra“.

Mexny mpodmm®d, Bagradckiii @ 'eHepaJapHHi GaHRH 3aHHMa-
J0TCA TOPTOBIEl, Bh TOMD YHCHB H 3a CBOK cYeTd (XaB6B, memnxo-
Bble KOKOHH, P030BO€ MAaCJIO0, COJb M KePOCHHD) 2).

Hyberca takme Export-Import Bank B» Codim (ranurads—
1.500.000 ()PaHKOBDL), 3aHMMAWINIACA TOBAPDHHMHE H GaHKOBHMH Olle-
pauigvm, IOKYOKOH, Ipojaxed, CTpaxoBaHieM®, gpaxToBaHieMb, HC-
MOJHEHIeMD TaMOMKEHBHXD O6pANHOCTEeH, CCyIaM# IOAD TOBAPHL Xpa-
HeHIeMb TOBapOBD, BHAA4Yell BapPaHTOBD, yUeTOMD BekceJded o T. I.;
»70Th Caurb mMbBers oTmbaeria BB Ilmosnmes, Bapus, Pymyxs,
Byprach m Cracros® 3). Banque de Crédit (Kreditna banka) 6Hns ocro-
BaHd BB 1905 r. Bp Cogim (ormbiaenia b Bapub m Pymyxb) cbka-
NATAJIOMD BB 3 MAJI. 30J0THXD JeBH ((PaBKOBD) CIBIYOUEME
6anramm: Disconto-Gesellschaft, Gaprupckans noMomMs S. Bleichrider
z Norddeutsche Bank B® ['amGyprb*).

YueTo G0ATapCKEME BIAOTCA CIBAyKIie GaHKH:
Kannrans Bs MHILI. ¢p.

Banque Bulgare de Commerce®) . . . 5
Banque Bulgare de Crédit Ghirdap®). . 2,6
Banque de Commerce et Industrie”) . . 1
Banque par actions ,,Napredak“s) . . 2

‘) Die Bank, 1911, IX, crp. 891. Orxbaeria »» Pymyxs, Bapus, Bypracs
Guarnoonoas, Barrmuws, [Inesns, Buniuas.

%) Dr.W. K. Weiss-Bartenstein, Bulgariens volkswirtschaftliche Entwicklung,
1913, crp. 110.

%) Cp. Annuaire international des banques, 1913, crp. 250—>5.

) Cp. Riesser, Die deutschen Grossbanken, 4-e usznauie, crp. 363.

5) Pymyk®s, 1895 r., pesepBsr—911.000 ¢p.; orxbuenis 8> Bapr®h, Bypracs,
Codia m I'aGpoBo; mMberca cmenialspEEIN TOBapHHH OTABIE.

°) Pymyks; orxbuenia 8p Codim, AmGomn, Hebpegnnts u Cunucrpin; sammma-
-8T¢s TaKKe KOMHCCIOEHOH ToproBae# XIBGoMb.

7). Prnunmonoxs, 1895 r.; BB 1913 I. KAOATAND yBeXHYCHD: A0 3 MHILL. ¢p.

®) IlpaBnenie B IlaeBu®, orxbuenie Bp Bapmk.
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Rax® BEIHO H3® NIpPHBEISHHHYD noO(ps, 6aHRT 53TH 00.13Ja0TH
CPABHHTEJNBHO HE3HAYUTENbHHMH RalllITaJdaMH.

Ha mepsoy® MBerh mpeacraBrTeTeM répMaAHCKAYD HHTEPECOBD
Bb Boarapim gpagercd BHMmeyTOMAHYTHIT , Kpegnrunii Banks*. Ero
OCHOBHOH# KalUTaJb COCTONTH H3B 3 MHII. 301. JeBDL. BaHRD 3TOTH
3HAYATEJBHO COXLBIICTBOBaID TOProBoMy cOamkenin epyanin u Bo.-
rapim3). Cb sTHMD GaHKOMB KOHKYPPUPYETDH OIUHD TOIbRO ,Beead-
mif Boarapckiii DaERD, KOTODHIL, KAKD YKa3aHO, OCHOBAHD IMjeli-
CTaBUTEJSAMH JIBYX'D HALIOHAILHOCTell, HHTepeCH KOTOPHXD He BCETIa
copraganTb—Ilaprkcro-HiiepaanackuMb GAHKOMD H BeHIepCRIND
KOMMEPYECKHMD. Bce xe 3spavyeHie 371beb hpaHnyscraro RalnTaia
XapaKTepusyeTcd THBMI OCOOEHHOCTAMH, ROTOPHSA MH YiEe YIIuMI-
Haaqw. g XapakTepHCTURH YYacTid 3arpaHIYHHXD KAlNTaJoBh Bb
6oaTapcroNd 0aHKOBOMD Ibab BHTepecHOo, 4TO 110 HEROTOPHMD Hui-
cyeTaMd BCH GaHKHE BB Boarapin HMBOTH RAIATATORD HA 37 M. .
H3B 3TOH CYMMH Ha 3arpaHOoyHHe OaHRI OPHXNOIHTCA 24 MILLTL
(17 M. BHECEHO), & Ha TyseMHHe—13 MILLT. (11 BHeceHo). OTcmIa
BHIHO KpYyIIHOe 3HayeHie HHOCTPAHHArO KallATajJa Bb GAHKOBOMD
nbat Boarapin #).

970 RacaeTcd UpHORUIEH GoJTapcRUXD GAHKOBD, TO OIHIMD I35
09€Hb COJHIHEXD OCTOYHIKOBS HX'D ABJAAETCA eBH3HA Ollepallid, Ipi-
4eMb, HECMOTPA Ha HBKOTGDHA NPeNATCTBYIOIIIA 06CTOATEIbCTBR, Y
60ArapCKUXD O6aHKOBD BCerJa HAXOZUTCA JOCTATOYHO H3OHTKOBD,
qT06H BHIATL BH CpejHeMB OTH 5 10 99/, MOBIIEHIa d).

* %
*

1) Bypracs, 1911 r., 30% onnadeno; pesepBHI—Y MILLI $p.

%) Bartenstein, crp. 112.

%) Hazo takme OTMBTHTH, 470 HEMIE M aBeTpifinn cHaGxAKTE GOITapcRyn
Ka3Hy Jedsrani: Io coodmenin Die Bank (1914 r, 1I, crp. 193) Berliner Handels-
Gesellschaft u Pester Ungarische Commerzialbank mamu Goaraperoimy HpaBHTEILCTEY
aBanch BB 11 ML ¢p. Tarie me aBamenl Boarapin zbmaers u Pycero-Asiarcriii
Barmx®. Ilo magEEMB® Ha 7 Jexadpa 1913 roxa, omyGadHROBAHHLIMGE [IABHHMD ¥ O-
paBleHieMD LOCYIapCTBEHHHIXD J0Jr0oBB Boarapiu, zoars Pyccro-Asiarcromy Bangy
o TerylmeMy cdeTy paBHAZca 27 nMoada. ¢p. (113p oflmeil CyMMH TERYAr0 J0Jra
BB 720.946.149 ¢p.).

%) Bartenstein, ctp. 112. Bb apyroms mBerd (erp. 109—110) ToTh e aBTOP®
TOBODHTE: ,,Bb Boarapin cymecrsyers Ipubian3nTessHO 70 GAHEOBHYD (HpPMDB, 0IHA-
K0 OONBIIMHCTBO IXB He OYeHb CHJIBHH KAOHTAJOMB. EeTh TOabko 10 yypexienifi,
KOTOpPHIA 32CAYXIBAKTE HA3BaHIA OaHKOBE. HO HAUGOWIBE SHAMUMEILHVL U3D
HUXD® ONANG-MGEY UHOCTIPAHHDIE CAHKUS.

%) Ibid., crp. 112—114.
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dro racaeTcs GaHkoBb BB Cepbin, TO 31BCH HHOCTPAHHHI ka-
NUTa.Ih YUACTBYETH, MemxIy IpodnvMb, BB Banque Franco-Serbe,
YUpeRISHHOMD BB 1900 roiy; KallHTadb OaHRa—12 MHILIL Qp.—
pacnpelbaend Mer1y Banque de I'Union Parisienne, Banque Otto-
mane, Société Générale, Société Financiere d'Orient, Banque Fran-
¢aise O GaHROPCRIMD J0MOMB Bardac.

Mesxay mpoumms, Banque Franco-Serbe npeamnogarans npiodph-
cTi BNEBCTH Chb CHHIERATOMD (PPaHLY3CKUXD OAHKOBD, & TAKKEe CB
Banque Ottomane, :keTb3HOIOPOREYI KOHLIECCI, 32 KOTOPYIO HAIO0
6HIO JaTh 32J0Ib BD pasMBph 30 Muma. §p.,T.e.—Upoure ropopia—
ceyay CepOcrONy IIpaBHTEJIBCTBY BB pasMbpb 30 ML (p.

Hamo yrasars Tarwe Ha KoOnigliche Serbische Privilegierte
Export-Bank, y4pemaeHHHII ¢ aKUIOHEPHHMD KalHUTAJIOND BB 5
MINI. p., ¢b orgbiaeHieMd BB DydamemTd U OpelCTaBATEIbCTBAME
b I'epyanin m ABcTpin. Bb Hacrodmiee BpeMs, 0JHAK0, OTXBIeHId
Bs Bbub m Byzamemtt 3akpHTH. [Jaxbe ,,CaBckill 6aHRB“ padoTaeTd
MIABHENMG 06pasoMB 38 CYeTH OOIBIIAXD OYJANCITCKEXD GaHKOBb.
H3b mpyTHXD CepOCKHXD CaHKOBD Ha3oBeMb: GHpMY Andrejewitsch
et C9% ¢b 4 MHII. ¢p. KanmraJa H® Cb OTAbIeHiaMm BB® Humb,
Chabatzs u Valieva; BB 9TOMD 6aHKD 3aMHTepeCOBAHD OepIMHCKIN
oanrb—DBerliner Handelsgesellschaft; Banque du Pays Serbe (Ser-
bische Landesbank), yupesmenuril BB 1906 I. ¢b 2 MAILI. HPaHKOBD
OCHOBHOIO Kammraxa; maabe ,Srpska Kreditna Banka“ (Banque de
Crédit Serbe), yupesmzeHHHE BB 1883 I. m obaaganiii 1.200.000 ¢p.
OCHOBHOI'0 KalHTaJja ¥ pe3epBaME BB PasMEpB 200.000 ¢p.!); a10Th
CaHRD® GJIH30KD KB BbHCKOMY Lénderbank'y.

OTHOCHTENBHO e PYCCKAaro ydacris BB CepOCREXE OGaHKaXb
MH BCTPBTHJIH JHINP BD HBMELKOMD 0030ph YKasaHie Ha TO, YTO
»IIPEAIIoIaraeTcs 0CHOBaHIe PyCCKO-CepOCKaro 6auka NIs conBHCTBIA
TOPrOBHIMB CHOIIEHIAMD 00BHXB CTpaHD® 2). MexIy THMB HTAIBAH-
crid 6aHKDB (Banco di Roma) yke OTKpHID BB /Cepéin oTxbiexie 3);
ero mpuMbpy HambpeHH NOCIBAOBATH M IpP. KPYNHHE HTAJLIHCKie
OGaHRH.

B® Tpeuin, BaumHasg ¢b 1900 roxa, pa6oTaasd ,BocTounHi Bagkp
BB AemHaXx®b (Banque d'Orient), ocroBanuH# 'epMancrmys Hanionas-
HHMD DBaHkoMd npm yyacrim ['peueckaro Harjonamsaro Bamka

') Cu. Annuaire des banques, crp. 677 —684.

) Cu. Annuaire, crp. 677—684.

%) Ilo cebaduians Die Bank (1912, VII, 127) ®® DBhurpaxb ydpemiesd
HTAJIbIHCKO-CePOCKIll GaBK® €b KaUHTAXOMD BB 2 MALI. $P.
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(Banque Nationale de Grece). OcnosHoll kanETad® Bocrogdaro Banra
paBHAETCA 15 MU ZHHAPD (IdHapb=1 ¢p.), paiond ero 1baTelbHo-
CTH Ypes3BHYaliHo 06IIHpers: 0T baedid ero BNBIOTCA Bh KOHCTAHTIIHO-
noxh, Cuupub, Aaercannpim, Camonmraxs®s # anOyprk. Oribaenia
Bb ["aMOyprt m KoHCTAHTEHONOIE NOGAYRIIHN fAIPOMB II CO37d-
nisg Deutsche Orientbank, c® npasmaerieMd BB Bepanusd, yupexIeH-
Haro, KAKD CKa3aHo BHIe, HauloHaapHHMD BaHROND, JpesieHCRHND
BarrkoM® u [llagrayseHCkAIMD OaHROBHMB COH30MB. JTOTH O3HED
¢h 1906 romga fApiagercs HapAxy c¢b Deutsche Bank riaBHHMD Opo-
BOJHHKOMB TepMaHCKAro BJifHifg Ha Boctowb. Kb HeMY UepemiIn
npexuie ¢uaiana Banque d’Orient Bp IamOyprd @ ROHCTaHTHHO-
noak. ATors GaHkDd mMbBeTs Takike 3 JeNOBHTHHYD KaccH BDL Crav-
6yas, [lepb u Muckm, a Taxixe orxbaenia Bh Kauph, Adercauapim.
Bpyceh, Ranavarb, KRomcrantmmonoas, Camonmmraxs, CMUpHS,
Taurepd m KRasadaanrb. TarumMb 06pasoMb, 3T0TH GAHKE PadoTaeTh
35 Typuim, Ipenin n Ernnrh. AKNioHEDHHE RaIUTATH eTu PaBHA-
erca 32 MHAI. Map. JHEBHICHID BB 1911 I, HeCMOTPA Ha Typernko-
LETAJI2HCRYK BOIHY, COCTABIID 5%.

[laqo ymoManyTs, taabe, Bangue d’Athenes ¢b IpaslenieMd
Bb AeuHaxXb 1 oThbieHieMd BB 'aMOyprs, Bb RoTOpOMB  FYaCTBY-
eTh PpaHuyscKiii Kaumdragb. HeJaBHO OHD yMEHbIIHID CBOIl EalI-
Tadb Cb 60 OO0 45 MHJII. APaxMB H OIATh YBEeJIUYIIH €ro /10 60
MEJI. IpaxMb, IIepBOHAYaJbHOE JKe MNPEeANoaokeHie, He ILIATHTH
3—4 ToNa IWBUIEHTa, 6HII0 0TKa0HeHO Bangue de I'Union Parisienne,
ROTOPHIT KOETpoampyeTs AemHCKIA Banrs !). Bb mocabanie MbCAnH
OH'B HCIHTHBANDG ONATH GOJBIIA 3aTPyHHEHIA.

IIo mwhroropums cebabriavd m mug AJCapin yIpeRIAETCH
aBCTPO-HTAIBAHCKIH 0aHKB CBH 10 MAXIL. (PABKOBE, paszbaeHHHI
momosiaMb MeRIy Apcrpieil (Bemrepckifi 6amk®, IlemTCKII KOMMED-
gecrift 6aHr® ¥ Semaerbipueckiit 6anks) B Hramield (RoMarepyeckiit
6aHKD B HTalpAHCKIE KpeIUTHHH OaHKD). TakuMB 06pas3oMb, 31BChH
IOIB3YI0TCA OaHKAMH A IIOJATHYECKHXD nbeii.

ATH cyXif MepedHcleHis TAOTDH ACHYH RapTHHY 3aXBaTd Gad-
KaHCKaro 6aHKoBaro nbia HHOCTPAHHHEIMD, IVIABHHMDB 00pazoNDd, Hb-
MeIKEMD KaIHTAJIOMD. Hecomubruo, 9T0 370 o6majaHie GaHKAMH
ua BrmmEeMB BoCTOKS M CO3IaJ0 Bh 3HAUMTEIBHOH CTEIIeHH 3aIdl-
HO-eBPONEHCKROMY,  OIATH-TAKH IJIABHEIMD 06pa3oNd HBMEUIKOMY
SKCIIOPTY TO IIPHBHUJIErHpOBAHHOE H FOCHOACTBYIIIEE HoJoRenie,
ROTOpOe OH'B HMBerd Teleps. -

1) Die Bank, 1913, VI, crp. 599.
17
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Bnavenie Poccim 31Bch HOYTOXRHO. TOJbRO HEJIABHO 4+ RPYVI-
phillIAXD PYCCKUXD OGaHKa (H3D HIXD Bh 2 GaHKAXD CHIBHO HbB-
aer(koe BaigHie) p3anm akuiin Banque Commerciale et Foncicre des
Balcans H3b 00IHaro KalATada BB 10 MILTLIIOHOBD (PaHEOBB—HA
21/ MEAL $P., T. €. Ha 900.000 pyCaeil. OUeBHIHO, TAKHME TeHb-
ravm He OopATcg HE 32 TIeleMOHID, HE 32 YHHYTOKEHiE IVEOTO
IIaBeHCTBA.

Bb cpAsE ¢b IOCTBIHUMH CcOOHTIAME Ha BadkaHCROMD HOJY-
0CTPOBS BOSHHRD BOIPOCDH H O CO3JAHIH PyCCr0-GOraperaro Gamka.
Pyccrie ¢WHAHCOBHE KDYIH OTHECAHCH KB IIPEAJOKEHID NTPHHATH
yyactie Bb Oprapu3allin moa06Haro GaHRa IIePBOHAYAIBHO XOJIOIHO,
[JaBHOK LPHYHHOK 4ero OBII0 cool0pameHie, YTO HeIOCTATOYHOCTH
LCHEXKHHXD CPeICTBE BB P0cCim 3aCTaBHTD MPH Peanmsaliul Heod-
XOAHMHXD BHIIYCROBD 00paIaThCd 8a MOMOUIBI 3arpPaHHLy, 2a 3Ta
TOMOIIb O6XOIATCS HACTOJABKO J0POTO, 4TO MOKETD IOISIOTHTL BCh
BLIOIH, KOTOPHS HACTD BHCOKIM y4YeTHHH HpoLeHTs BB Boarapim,
JOCTHrAINIA BE: HACTOAIIEe BpeMs 8—90/,.

O1maxo, HecMOTPS Ha& ¥TO, MHCIH 0 BOJBOPeHIH HaIUXD Ka-
[UTAJ0BD BB I0RHO-CIABAHCKIA I'OCYAApPCTBA, CBA3AHHOMD, OHTEH MO-
EETD, b yKpBumeniemd And Poccin 6:1MKHe-BOCTOYHON KOHBIOHK-
TYPH, BCe K€ HHTePeCyeTh HAmM (PUHAHCOBHE H IIOJHTHIECKIe
KPyTH.

Tlo umumuiatueb rpymus 4iaeHors Copbra ,(00imecrtBa CJaBsH-
CKOII B3AHMHOCTE® CHIB IIONHATH BONPOCH 00D yypeRIeHid BD
C.-Ilerep6yprd axumioHepHaro ofmecrsa I0Jb HAHMEHOBAHIEMD
,OnaBgHCklll DBarxks“. Karkp raacuTd § 1 mpoexTa ycTaBa O2HKR,
nocabnuiil yuypemgaeTcs 109 06JerdeHid U PasBATIA TOPLOBHIXD H
(EHAHCOBHXD cHOWeHIH Poccinm ¢b DajxaHCREME rocynapcTBaMH H
3adafHHMHA ciaasgHaMu“. IlapadanespHo CPh OOHKHOBEHHHMIU OaHKO-
BEHIMH ONEpalidMy HOBHH OaHKD, 110 MHCJIH ero yypeiuTenell, Bb
TO e BpeMd MOJMKEHD OHTb ONHEMD H3D IEHTPOBD B3AUMHHXD
TOPrOBO-IIPOMHIIIEHHHXD CHOLIEHIR BCHEXD CXABAHD, OHD JOJKEHD
IOMOMHATE, & HHOTAA H 3aMBHATE C0G010 TOPTOBHA NAJaTH H BOOOILE
CIYMHUTh MOCPEIHAKOMD MERIY CIABAHCKUME DHHKAMH H HMHOCTDPAaH-
HEMD KamATAIOMD. IIpasnexie Gamxa 6yneTs HaxomurcA BB C.-Ile-
TepOypre, a oTaBaeHiA ero mePBOHAYAILHO IIPENION0MKEH0 OTKDHTH
Bb Mockpb, Bapmash, Ogeced, IIpars-Qemcroit, Codim, Bbarpans,
Herunse, Camornkaxb, BapEb m EBKOTOPHX® [APYrEXH OPOJAXD
Bankanckaro momyocTpoBa. KammrTans 6amka Ipenmonaraics BD 5

MAJLIIOHOBD PyOael, pasabaeHHHXD Ha 20.000 akmiil mo 250 py6uiei
EamIad.
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JTa 3aThd IOKa He OCYIIECTBHIACH, Ha H CaMO NPABHTEILCTBO,
110 Kpaiinedi MEph, Bp HacToAmll MOMEHTH, He HaMBpeHO caMocTo-
ATEJBHO OCYIIeCTBIATH Ha DBalraHax® MNOJ00HHXD (DHHAHCOBHXD
omepaliii, u coxkiicTBie €ro OO CHXB IOPDH BHPAKAIOCH JHIIL Bb
TOMB, 9TO OHO BeJIO IIEPerOBOPH O IIPHBIEYeHIH DYCCKAXD 3aHMHTe-
PECOBAHHNXD (2HKOBD Kb IPIoGPBTEHI0 YacTH axlii yi&e CYIIECTBY-
I0L[ar0 ,PyCccKo-PpaHiyscro-60arapckaro banra“. YTo ke KacaeTcd
nocabanaro, To ero meropig TaroBa. Bb ampbab 1912 r. b Codin
6HIb OTKPHTDH ,Banque Commerciale et Fonciere des Balcans®
TIoJI0BHHA OCHOBHOI'0 KamHTaka 3TOr0 6aHka—I10 MUIIIOHOBE ()paH-
KOBb—OGHIa IOKPHTa (paHUyscEEMD GaHrombd Crédit Francais, Bo
riaph KOTOpPAro CIOHTH (JPAHUY3CKIH rocynapcTBeHHHI IBarenb
Iloas JyMapD, ONHA YeTBEPTh—YeTHPbMA eTePOyPrCREME (aHKaMIT 1)
{ExXp TpeIJCTaBATEJEMD BB IIPaBIeHIH G6anka gsadercd 1. I. Patuus,
grend copbra m mpekrops Iapmackaro orabaenis C.-llerepGypr-
CEAPO0 MeETIYHADONHArO 6aHKR2), & APyras d4eTBepTb—DB0IraperuM®
HaI[OHAJbHEMD GaHKOMB I KoMMepdecKuMD GanKoNB BB Loarapin 2.
ATMEHECTPATHBHEI LeHTpD Ganka—p® Ilapmxb. DaHRD Ipeanoa-
raxb OTKpHTH cBod oTxbueHis BB CadoHHRaX® I IPYTHXD KDPYIl-
HEXD Topogax® bouarapil, a Tak#e BB HIPOYHXD 6aIKaHCRIXND I0-
CynapeTBaxb (TIABHHMD o6pazont Makedonin). IIbap ero—coabii-
¢TBOBATH BBO3Y BB Boarapio pyCCREXD ?) M (PavIy3CKUXD TOBA-
POBB; B BTOMDB OTHOMIEHIH GImEARIIYI0 33744y ero COCTABIAETD
60pp6a CH ABCTPO-BCHMEPCKAMD BBO30MD Bb Boarapiw.

OnHAKO, BOIPOCH 0 IPUBICYEHIE BB THI0 0PraHI3alil PyCCKO-
.60JIrapCKUXD KPeNHTHHXD OTHOIIEeHII 03HaYeHHAro OaHKa Tak&ke He
TIOSTYYHID nadpEhiimaroe IBHMKEHIH, X yupemleHie BB boarapin
PyCCRAro 6aHKa CTajo BHUIUBATHCA BD apyrofi opyb. HyeHHO, BB
OGHKHOBEHHOMD O0O0IIeND cOOpaHid aKIIOHEPOBD Pyccro-AsiaTcraro
Gamxa 11 Mad 1913 rojga Inpasienilo OHIN J2HL TPOCHUMHA
AN [ONHOMOUIS Ha OTKpHTie oTmbiaenili GaHka BB HEKOTOPHXD
ropojax’® DalKaHCKIXD TOCYAAPCTBD, HIH He HA npicOpbrenie

1y C.-Tletep6yprekiit Mesm 1yBapoiHBLH, C.-Tlerep6yprexift ¥yetuniil u Ceyanuf,
Bonsmexo-Kamekist u Pyceril 114 pubuseit Toprosan. Heo0xoxumo, ogaf}xo, UNBTh
pp BHLY Oad30CTh Kb MemIyHAPOIHOMY I Pyccroyy Jas8 BrEWHEH TOPTOB.IH
.GanKaMp EEMEIKHXD GaHROBD.

%y Tlo coobmenin Die Bank, 1913, 1, 598. )

¥) IlupekTops-pacuoparurens Banque Commerciale ejc Fonciere des Ba/l.cans
JIyxoBCKifl, MERIY IPOIHMB, BEID (D0 raseTHHIMD COOOMEHIAND) BB C‘.~DeTepoypr‘B
TeperoBopsl 0 MOHMMKEHIH #eIB3HOIOPOKEIXD  FKCLIOPTHEIXD TapH{OBD, a Bb
MocKke®: IEeperoROPH CB {IUpPMAMH IO ¢6rTy HXD IpomsBelenill Ea BaukaHaxs.
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BCero aKTHBa I IIAcClBa, HMBOUIATe Y&e oTAbBIeHiA BB 3THXD I0-
POJax® KpeJETHAr0 yYpemTeHis Ha BalkaHaXb, NMEHHO—KAKD 00b-
ACHEID BEL colpamim mpeachaareas npasieHis—, CalJoHIKCKaro 6aH-
ka“, OCHOBaHATO Ha (ppaHUY3CKie RalHTAJIH !). BOSHHKIH IIEpPEr0BOPH
00b 3TOH MNOKYHRE, HO [Id OCyllecTBIeHIA ed HE0OXOZHMO OHIIO
IIpeBapuTeabHOe cordacie OpaHIY3CKaro HPaBHTENLCTBA. ITO ke
KacaeTed orepaniii Pyccro-AsiaTckaro 6agka BB IPe9eCKHXD 067a-
CTAXD, TO BEJUCH IePEroBOpH Cb ,Banque d’Athenes“.

Ilo Gorbe NO3DHEME COOOIIERIAMD IPEII0NaraJoch, 4T0 PYCCRO-
GaJKaHCKIH OaHEKD, yupexHaoIniica IpH mocpegurdectBs Pyccko-
Asiarcraro 6aHka, pakTHdecku 6yIeTs PHIaI0MD Pyccro-AziaTcraro
GaHKa B OyIerds OOCIYKUBATEH, [0 BO3MOKHOCTH, HCYEDIIH BAOIIAMD
00pa3oND HYKIOH PYCCKOH SKCHOPTHOH ¥ HMIIOPTHOH TOprosau. Kb
nbmy opraHusanii pPYCCKO-6alJKaHCRaro GaHka NpUBIeYeHH GHIK
TOProBO-IIPOMHIINIEHHEEE ABATeJ MOCKOBCKAaro H HeTepSypreraro
PaloHOBD, B3AUHTEDECOBAHHEE BB YCTAHOBIEHIH HOBHXB pPHHKOBD
COHTa 1% CBOUXD (aCpHKATOBD. SamHTePeCOBAJHCH HOBHM®D IpPEl-
npiaTieM® H KieBCKie CaXapo3aBONYHEH H NOZOJBCKie CIHPTOIPO-
MHmeEHEEKE. He gy®ap OHn® Hapommsmeiics umeb m Kaskass,
3AMHTEPECOBAHHHH BB sKCcHOPTh, IpH mocpelcTsd Gyaymiaro 6amka,
II0ICONHEYHAT0 Macaa, 3aMBHAOIIAr0 ¢Bb yeobXoM® pacupocTpameH-
noe Ha banranax® Goabe moporoe m MeHbe NDIATHOE Ha BRYCH
aMEePHKaHCKOE XJIONIKOBOE MaCHo (, KoMMepuecras JHusup®, 1913—14T.,,
N 2, cTp. 158).

Xapakrepusysa CO3JaHHOe TAKEMD IIOBOPOTOME Ihaa II0JI0KEHie,
[pexJe BCETO HaI0 OTMBTHTH Ype3BHYAHHO BaKHOE OTJIHYie KAKOTO
OH TO HA OHI0 pyccKaro GaHka Ha BaJkaHaxb 0TH aHAJOTHYHEXD
eMy II0 Ha3BaHIo yiKe CYIIECTBYPIINXD GAHKOBD PYCCKO-aHIVILACKAIe
I PYCCRO-QPavIys3cKaro: mocabnmie ABIAOTCA NPOBONHEKAME BE
Poccllo @HOCTPaHHHX® KAaIHTAJOBD; HA0G0POTH, 3aJadeld PYGCKO-
0oarapcraro GaEka CTABATCA (PHHAHCHPOBAHIE PYCCREMY KAIIETATAME
KpOME PYCCKaro SKCIOPTa Takike OTIACTH H GAJKAHCKOH IIDOMEIII-
JEHHOCTH, CB3aHHOE CBH UBIHNMD DANOMB YHCTO IOAUTHIECKHXD
1hiaed, 06yCHOBIMBAOIAXD HeH3GBEHYI0 GIE30CTH TAKOr0 GaHKA
KD TPABHATEJNBCTBY. BB JaHHOMD OTHONIEHIH pYCCKO-GalKaHCkilt
02HKD II0 XapaKTePy CBOEXD 337a4Yb GHIB GH BECEMa GIH30KD Kb
Pyccro-guraiickony GaHKY, yYpesmIeHHOMY IDPH Cammaiimens y4a-

%) 9tord> KoHCTaHTEHONOIBCRIH 6amkd mubers 15 OoTxbIeHill, TIABHHMD.

. . ) .
obpasoms, BB Pyyeais (Azpiamonmoms, KRasama, Ipava, Monactrips, CaJoEHKH,.
Yerwo0s, Kuprs-Kuaneee o . 1.).
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CTIH PYCCKaro IIPaBHTeJdbCTBA, IpeInogaraBuiaro ¢IbaaTe era apy-
JieMB CBOHXD IIOJUTHYECKEXD aHTepecoBd Ha JaabHeMs Bocrorh 1)
nna [lepemackoMy yyerHo- CCYIHOMY OaHRy.

Heyimpureasro, moatoyy, uro 3a OCYHIECTB;IeHie IIeH pye-
CRO-0aJKAHCKAr0 GaHKA B3AJICH HMEHHO Pycero-Asiarceriit Ganrs,
FaBHO DaGOTAlOMd BB 0GIACTH DaCIINPEHId SKOHOMEYPCKATO [ II0-
JMUTHIECKAro BIifHIA Poccim Ha Jdaanmenmt Bocrowrt. Ho 1ame Ipl-
3HaBad, 4T0 BH OOCMIEMD yYpemIeHle pYCCRO-GATRAHCKArO GaHka,
(ecam 6H OHEB 0CYILEeCTBHICA) OTBBYAETS IIAILIHMCS IIOTPeGHOCTAMB
PYyCCrar0 HapoOAHAI0 XO03fHCTBA, BCE e BOSHIKALTDH PATH COMHBHIIL,
CBA3AHHHXD CBH YUYETOMB NEPCIEeRTHBD BB IBATEABLHOCTH 110100HADD
0aHKa.

ITpesne BCEro BOSHHKAETD BOIPOCT O RENOCHIBHOCTI MHOTHXD
HeOOXOANMHXD BB Boarapid IpasmiosHHXD (PHUEAHCOBHXD salamiil
Iaa GaHKa, KOTOPHI H Tak® 0GpeMeHeHD T'DOMAIHHMH, HE MOTYINHE-
ME OBITh HFHOPHDYeMHMH, TPHTA3AHIAME PYCCROfl IPOMMIITCHHOCTIL
W TOPrOBIH, ¥ JIMIb BB HE3HAYHTEJIbHOH 4YaCTH CBOHXB, IIDPABIQ,
GOJIBLIIND PECCYPCOBD MOI'b OH NOINTH HapeTPhyy HTHMB JTeHewk-
HHMD OPHATA3aHIAMB. Jaabe aABmgeTca BTOpOH BOIPOCH: HRCKOILKO
aabeh obesedeHa HEOGX0TUMAA DPEeHTAOCIBHOCTb—ONACeHie, CBA3AH-
HOe, MeRIY IpOYHMB, CB YYeTOMB TPYAHOCTH PYROBOIHNTE H3B
C.-Ilereplypra TakHENTD OTHAJNEHHHME, CJIOKHHMD II CPABHHTEIBHO
MaJO 3HAKOMHMD JBJIOMB, KaKP IIOCTAHOBKA GAHKOBATO KpeIHTA
Ha Damxuens BocTorb.

HamoMBEMB, 9T0 10 IJOKIATY NpasieHis Pyccro-AsiaTckaro
6aHka YpesBHYaiiHOMY ofmieMy cobpamii 14 ¢espasis 1913 roja, sa-
KPDHTO HJIX HaXOLHTCA BEH JUKBHIAUim 47 orabienit m komuccio-
HepCTBH €0 U IPEeINO0XKeH0 Kb 3aKpHTIIO eime 3—Bce BCIbICTBIE
HXD YOHTOYHOCTH MJIH HECOOTBBTCTBIA moaxydaeMoli BB oTaBaeHin opu-
OHTH PacxoJaM® Ha ero coxep:xaHie. Cpegu 3THXD BAKPHTHXD OT-
IrbaeHld GHI0 HEMRaJ0 3arPAHHYHEXB.

MosxHO yka3aTh, 4T0 JbBTDH 17 TOMy Ha3aTbh OHJa Y:ike Ipel-
UpHUHATA MONHTKA HacalHTh BD boarapim pycckiil GaHr®. IHveHHO,

1) ,OgH0K0 13B 3a7a9p OaHKa—IICAND BB 1896 rogy ,Bhernurs Punancos®
(Ne 52)—T0MmHO OBITH yOpodeHie pycckaro SkoHoMUdIeckaro Baigdia BB Kural BB
OpOTHBOBBCE TOMY 3HadYeHilo, koropoe ycnbau 3abes npioSpbern pyria espomeii-
ckisg rocyaaperBa. Cb 9T0ff CTODOHEL 0COGCHHO BAaIKHO BO3MOAHOE cOamnenie Ganka
Cch RUTAHCKOMH BIacTAMH, DoJydenie nMd BB npeibaaxs Rurafierofl uMnepim naa-
Texe#l N0 BHOCHMBIMT IOJATAM®B, OCYIIecTBIeHie omepani, HMBomAXE OTHOINEHIe
KD MBCTHOMY rocylapCcTBEHHOMY KasHauelicrBy, onaaTa %A% mo RuTAfiCRUMD IpaBH-
TeJIbCTBEHHRIMD B3aliMam® ¥ 7. 0. HamoMEHMP Takke poab Kuralickaro 6anra Bb
mocTpoiik® Kurafickolt Bocrounoil weabsuoii zopors.
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KieBckift 10%HO-pYCCRill TPOMHIITeHHHH 6aHR® (Teleph CIHBIIifics
¢h MOCKOBCKIMD MeERIYHAPOIHHMD H ODPIOBCKHMD KOMMEPYECKHMD
b CoeIHHEHEHH G6aHKD B MOCKBB) OTRpPHIDL cBoe OTAbieHie BB
Codhim, HO OHO, IIPOCYINECTBOBAED 4 T'01a, 3&KPHJIOCH.

MoskHO IyMATh, YTO HMEHHO OTKDHTIE o0momnaenidt PYCCKHXD
KOMMEDPYECKIXD 6aHKOBD Ha DalkaHaXD eCcTh BeIlb PHCKOBRHHAA H
MOI'VINAd CKOMIPOMETTHPOBATH PYCCKid (PHHAHCOBO-3KOHOMHYECKIS
HaYAHAHIA BB IJAHHOH OCJACTH.

Bt camomb Abak, ToBapoo6nbHD Poccim m BaikaHCKEX® To-
CYIapCTBH 0YeHb HesHaguTeldeHb. KOHKyppeHiis 6amskoil ABcrpim
A IPYraXb CTPalD, HAXOIANIEXCA BO BCEOPYMKIM TOPrOBHXD SHAHIH
I HeOOXOMUMHXDB YIO6CTBEL BB O00JACTA TPAHCHOpPTa ¥ IPYTHXD
yCIOBiil (TapmdH, TaMOXeHHHE NOTOBOPH H T. I.) CIMIIKOMPD BEJH-
KH Cb OAHOI CTODOHH, & Cb IPYI'OH CTOPOHH 3aHHTEPECOBAHHOCTDH
BB BHBO3B PYCCRHXB IIPOU3BOLUTeNEH, 00e3MedeHHHND BD YCIOBIAXD
[IPOTERKLIOHHAr0 PYCCKAr0 PEsREMa XODOIIEMH BHYTPEHHUMH IyBHAMH
IPHE ellfe DaJeK0 He HCIIOJb30BAHHOM EMKOCTH BHYTPEHHATO DHHKA,
_ CHHIIKOMD He BeJHEa, YTOOH Ha Hel 06asEpoBaTh BOBMOMKHYIO pPado-
Ty OYMYINEXD GAJKAHCKEXDE OTABICHIN DYCCKEXD KOMMEDIECKHEXD
. GAHKOBE !).

C® mpyrodl CTOpOHH, elBa JH pPyCCkie GaHKOBHE KAIIHTAJH, Ha
KOTOpHE CYIIECTBYeTd CIHIIKOMD KDPYIHHH CIPOCH CO CTOPOHH pycC-
CKOH ITPOMHIIJIEHHOCTH, OKQKYTCA BB CHIAXD IPEJOCTABHTH Ha (H-
HAaHCHpPOBaHie—IPH BHIIEYKa3aHHHXD YCJIOBIAXD BKCIOPTA Ha Daumm-
Hiff BoCTORBP—CYMMH BB pasMbpax®, JOCTATOYHHXD IJId KOHRYDPPEH-
_uidg ¢b yixe BEbapmBruEMECA BB MBCTHHE 060pOTH GaHKaMH, IOI-
DEePXABAEMHME HEMeIREMH G2HKaME H IOIJePKHEBAINEMEH HbMel-
KYI0 IIPOMHINIEHHOCTH B TOPIOBJIIO.

Kpomt Toro, ormbierid pyCCKEXD GaHKOBD, MOMKHO OIacaThed,
_6yIyTDH COCTaBJIEHH, II0 RpaliHed MEpE BB JacTd, M3b NPHIIIHXD
aojel, He ANBOMIAXD HAE CBA3edl CBb TY3eMHOH TODroBJieH, HHE 3Ha-

_Hig MBCTHHXD yeaoBid, 06HY2eRd X T. 1.

1) Korma aredTh MUHHCTEPCTBA TOPTOBIH H NIPOMHINIeEHOCTE BB Codid I-HB
OxkynEYs OpTagu30BaId BB MOckBS pAAD corbuiaHifi ¢ NpelCTaBHTEIIMHE IPOMEII-
JEeHHOCTH IIO BOIPOCY O Da3sBHTIM HAINHXDB TOPTOBHIXD CHOIMEHIM ¢B rocylapcTBaMH
Danxranckaro moIyocTpoBa, TO BHIACHHJIOCH, 9TO 3KCHOPTDH Ha Biumxmiil BocTors He
BerpbyaeTd 0co6aro coIyBCTBiA CO CTOPORBI MOCKOBCKHXD (a0pHRABETOBB, TaKb

 Kakb N0 HXB MHBHID, MH €Me He BH COCTOSHIM BHIAePkaTh MHOCTPAHHON KOHKYD-
PeBuix Ha STHX® PHEKax®. IIpeAcTaBuTeNdh CYKOHHHXD (aCPUKAHTORB BB HaCTHO-
CTH 3a8BHADB, ITO IKCIHOPTH CYKOHHEIX® TOBapOBD BO3NOKEHB TONBKO BB TOMB

cxydas, ecnn HajxemamuMb 00pasoMp O6yXeTs pasphiler’d BOOpOCH O BO3BpaTh
TOUIIEHD.
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B® BHIY 03HAYeHHHXD yCI0Bill ckopbe MOKHO CIHTATL, UTO
TIPABHJIBPHHMD IHaroM® BB T1Hab opraEH3aniz GaHROBHXD CHOILeHIl
Poccin ¢b bBaaragaum, MOTYUIIMD CBOEBPEMEHHO G61eI9HTH U 110~
ABEHYTH BIepeId TOPTOBIKW Poccill ¢b BaaRaHCKOME IoCyIapeTRaMi,
ABAAETCA He OTRpHTie oTIhieHill, a n.iaxosmspraq QIHAHCOBAL T10-
JATHRA BB I5T1BF [0I4nHeHid pPYCCROMY (UHAHCOBOMY ROHTPOIWN
pana OaJRaHCKHXD GAHKOBD.

OrkpaTie oTxbaeHiif BIeueTd 3a COG0 TakEKe MepeHeceHie oT-
BBTCTBEHHOCTH 32 ONepaliF H BO3MOKHHEe YOHTRHO Ha BCe JI0CTOAHIe
pyccraro 6aHra; HaoGopoT®H, (HHAHCOBHI KROHTPOJIb JAPTDL BO3MOM-
HOCTH OTPAHHYHTH OTBBTCTBEHHNCTH COOTBBTCTBEHHHMB KAINITAINMT,
32TPaYeHHHNMD, HAIp., HA NORYIRY YacTH aruiii 6aHra (Ipm yaal-
HOMD pasMbiieHil arUilf BB MeJRHOXD MapTigXD, yacTo OHBACTH 19~
CTATOYHN CPAaBHHTEJBHO HEGOIBIIOT0 ROJHYECTBA aRUId J1d4 IOTy-
yeHis GOJBIINHCTBA BH 06UIeMB COGpaHil akmioHepob®, a CaIbIinma-
TeJbHO H PACHOPAXKEHIA JelosHTaMI M T. I.).

Taxbe, orabaenie 6aHka HauymHaeTdh TEI0 BHOBh; Yike OCYILe-
CTBYIOILIA GaHk® HIPTD 1o mpoTopedHod Joporb. Ecam 6u orabae-
Hie GaHga TepBNe BpeMA 3aHAMAINCH ONEPALIAMH HCKIINIUTETIBHO
p'b IIHTepecax’d IpoBeleHid TOr0 HAH JPYroro NPHHUHIA (HATIPH-
Mbpb, He dumazcupys MECTHHe 060pPOTH, a MocBAmad Bek cBon
CpeICTBA JIUIb HA CIOCOGCTROBaHie HMIOPTY M3% Pocclm), T0 BO3-
MOSRHO, YTO JOCTATOYHATO ITPUTORA BRJIAIOBD He OyJeTdh. Memiy
TBMB, Ve CYIIeCTBYOIUIH GaHKD CBb BRIAIAMH, IPNIOIKAMILIL CBOE
npesxkHee TBJA0 I JNIIb MOHEMHOTY II€PeXoidmiii Kb BHIIOJHEHID
HOBHX'D 33724b—3TOr0 OIaceHid He mMbeTs.

Boo6uie Heo6X0amMo, 4TOOH GaHK® BHBIpHIcA BB MBCTHHII
060POTH I BB MWBCTHYI X03diCTBEHHYIO HH3Hb, &5T0 IPH yCI0BIAXD
09eHb CHA62r0 3HAKOMCTBA Ch OAJIRAHCROH JKH3HBI0 H BCECHIBHOU
ROHRyppesUin HbMelKHIXD GaHROBD BelIp YPEe3BHYAMHO TPYAHAL.

Heo6x0amM0 TaKke HAIOMHATB, YTO CYINECTBYIOIIISA Telepp 3a-
rpaHEYAHA OTIBIeHi PYCCROXD GaHKOBB MPECIBIYOTH Ha IePBOMD
ymbers uwbiam 6amsocTH KB (HHAHCOBHMDB ILEHTPaMb KEBpONH H Ha-
XOmATCA Bb CTPAHAXDb, ONepallil ¢b KOTOPHMA H 049¢HD ORHBICHHH
¥ He 32yTaHH BB CMHCIB OTCYTCTBIA HEIOCPEJCTBEHHHXD Ke-
TB3HOIOPOKHEXD CHOLIEHII, Teer PAYHEXD, TOYTOBH XD 1 IP. COI030B.

Yro HaMB [OKA3HBASTDH BHINEHU3I0MKeHHas 3arpaHHyHad ITPak-
THAKA?

Bt Pyuumin oTgbaeniii 3arpaHIYHHXDB, BB YACTHOCTH HhMell-
KHEXD, 6aHKOBD HBTH. YuacTie e HEMEIKHXD 6aHKOBD: BB MBCTHOH
RESHE OTPAHMYIIBACTCHE OXB YYacTieMb BB aKLIOHEPHOMD KamuTaah
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MBLCTHHXD 0aHKOBD, ROEMY TPeI(iecTBOBATO YIacTie Bh (hopyMB ROM-
MaHIETHOH (0TMBTHMB MERIY HPOYIMD, 4T0 3Ta (hopMa yUacTid ¢D
OPPAHNYEHHOD OTEBTCTBEHHOCTRIO BD (PHHAHCIPOBAHI ROHTPOIUPY-
eMHXB OPraHusaniil Boodige YacTo npmrbHAeTca HBMENRIMI 0aH-
RaMI, Hampmwbpb, Tupertiell Disconto-Gesellschaft m pb camoi
Cepyania) 7).

Bw Typuin, mpasia, uvwboTca 0TABIeHIA 8arpaHUYHEIND 02H-
KOBB, HO OTHOCHTe:dpHo Deutsche Bank HaZo crazaTh, 4T0 cHia pa-
aywbeTca He BB OMEPAlifxT HemoCPeACTBeHHO 0TIBIeHIA, a BB TOH
IpaETiosHOil (EHAHCOBO-OXETHIECKO padorh, roTopad crbaana
HEMEKAMD GAHKOMD Bh Bepammb, B 3HAYNTEIBHON CTEIEHH Hesa-
BHCHMO OTH oHepauiil oTmbieHid. i

C® npyroil CTOPOHH, HCRINYHTEJIHHO gaaroupiaTHOe IIOJOMKeHIe
KOHCTAHTHHONOJA, KaKD KPYIHACO LIeHTPA MOPCKOH TOPTOBAH BCETO
Bamsuaro (espomeifickaro H oTYacTH asiarckaro) Bocrowra €b 3a-
naxguoil EBpomoii, Jas10 OCHOBaHie YYPERILHID TaMb oTTboIeniil es-
pONeHCKEXD GaHKOBD BB TOMB umeas I Pyccraro Ixad subiuHell
TOPTOBJIE.

Yro racaerca Boarapim m Cepdim, To m 31bck yyacrie HHO-
CTPRHHHXD OAHKOBD OrPAaHUYMBAeTCA, [JABHHAD 00pasoMb, KOH-
TPOJBHHME (Y HRIIAMH.

IOaa Tpenin e 0YeHb XapakTepeHD TOTH (AKTD, YTO OCHOBAH-
HHH BB 1900 roiy Bb AemHaxb® BocTouHHI 6aHR® IpH yuactim I'pe-
geckaro HarmionaapHaro GaHxa OHIB BIOCIBICTBIH, KOTJa ero pa-
6oTa oRpbIia, IepeHeceHd BL Depiamus u HBMEIKOE TJIABEHCTBO
BB HEMH OKOHYATEeJbHO VCTAHOBHJIOCE.

ATEMD Ke TYTeMBb—IYTeMD IMHPOKOH (PHHAHCOBOH INOJNTHRE
7 pycckie GaHRE MODMIE OH O00JerduTh yeaoBid GEEAHCAPORAHIA
A30HTOYHEIMH PYCCRUME KalHTaJaMHI O6aJRaHCKHOXD TO0CYyZapPCTBD,
760 BRCHOPTOMD RAINHATAJOBD BB 3HAYHTENbHOH CTeleHH NHKTYIOTCS
¥ YCJOBif, 0JaronpiATCTBYOINIA TOBAPHOMY BKCIIOPTY.

TakuEMB 00pas3oM®, MOKHO TyMaTh, 4GTO He TpeGyerca X HBTH
TBePIHXD IEPCHeRTEBD HE Yy ClellaJbHO GalKaHCKaro GaHKa, HA ¥
CUeLiaJbHO SKCIOpPTHArO GaHRa, HH y ocofaro GaHKa s KaKoTo-

1) HampumBps, #85 ordeTa ,Bank fiir Handel und Industrie sa 1913 roxs
BHIHO, ITO BTOTH GAHKEL CBOL ,KOHTPOJLHYH® dopiy yIactia BH ,Breslauer Dis-
conto-Bank“ mpexparuis, upeBpaTup® »TOTH 02HED C¢b ero 19 oTABIEHIAMH BB
cBon $HIladpl; BH TO e BpeMd, 0JHAKO, CBOe KOMMAaHIHTHOE yiacTie BB GaBRHD-
croM®d oMb Rimelin & C° 3 I'eitasGpornt um Schmitz, Heidelberger & C° b
Maitens mpexpaTHI® $e3b BCAKAro JAJBEBiimAaro yyacrii BB BTHXE IBAaxb. Ta-
KEMB 00pa3oM®, 3TECh BHIHO, HACKOIBKO CBb TOYKE 3pBHIA Jerkoff BO3MOKHOCTH
JNUEBHIAPOBATH OTHOLIEHIS, KOHTDPOIbHAA $OPMA HPEBOCXOAMTH APYTie BHIAH yuacTig
BB 6aEROBOMB 1Bk,
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HOOYIb oTmBiaLHAr0 TOBapa, TOAHATO 1A »KCHOpTa (CaXapHHit, X1hio-
HHY H JIp. 0aHEKH).

He Tpeéyeres, mo kpaiineil Mbpbs BB Gamxaiinrec BpeMd, TaARKe
OTKPHTIA orabaeHili na Baaramaxs CYHIECTBYIILIIMI  PYCCRIIMII
KOMMEDPUYECKEMHE GaHKaMH.

banrosas mommraka Pocein 81 1hab UOOINpeHid [ ¢o3JaHid
6a3mea TS BKCIOPTa Ha BaJkaHH TOTRHA COCTOATD 1D IIaHoMEp-
HOE 60pb0B 3a KOHTPOIb W TOCHOICTEO HATE CYIIeCTBYIIAME 0acl-
KaHCRUME GaHKaMI, ¢b IBAB0 HCIOIB30BANIA HXD (A Jepesh HAOXD
U APyTHXD IKOHOMHYCCREXD (AKTOPOBD Ha Bammuews Boctowh) Bb
HHTEPEeCax’d PYCCRAar0 HapOIHATC XO3SilCTRa.

OIHOBpeMEHHO TIOJe3HO GHLIO OH nposelenie i mhiare paia
IPDYTHXH MBDPD, BB TOoMB 9HCTE, HampayMbps, (PUHAHCHpPOBaHiC
PYCCRUIMII GaHKAMH 0COGHXB TOPrOBHXD TOBAPHIIECTED. BD CaMOND
I5IB, BB 9TOND Cayyal PHCKD OrpaHHYHBaETCS pasxBpaMi vyacTig
6aHKa BB aKUIOHEPHOMD KalHTanh W paswbpayMm TEXD CyaMP, Eo-
TOPEMH (DMHAHCHPYETH OaHKB TAKOE TOBAPHIIECTBO, MPHIEMB ONe-
PN MOCTBIHATO PACIPOCTPAHAIOTCA JIHING Ha ONpeIEIeBHHE Opi-
AYKTH I BB PasMbpaxs Jub MMBOMINE Y#e 6asHeh. STOTH PHCRD
HeCOMHBHHO MeHbe sHaumTeIeH®, YbMD BB Cayyab oTRpHTIA oTTh-
JeHid OaHKa coO cmeujanpHoir mhabo (uHaHcmpoBadia mumupra. Cb
APYTOH CTOPOHH, ()EHHAHCHPOBaHie TOPrOBHXDB TOBAPHUIECTED Bb
IBIAXE CIOCOGCTBOBAHIA BKCIOPTY !) ¢b (HUHAHCOBON CTODPOHH Iib-
Jecoolpasube M IOTOMY, 4TO €B OTKPHTiEMB, HAIPHMBPD, oTabIe-
Hig pyccKaro GaHKa BB KaKOMB-HEGYAb Topoxd Ha Bajgkanaxs ka-
MUTAJH (UKCUDYIOTCH, 6% eeoepafiuieckoms OMHONICHIN, B OTHOMD
MBerk, a Bp cayyad KaREXB-HEOYIs MBCTHHXD OCJO:KHEHIH 3TH
IeHbIH 3aTBEPIBBAIOTH Ha MBCTax®, BB TO BpeMd, Kawkb Ipm Q-
HAHCHPOBAHIM TOPTOBHXD KOMIAHIH BB TAKHXD CIyYadXDh CPaBHI-
TeJBHO HEeTPYIOHO IepeHocHuTs IbarensHoCTs BB Ipyroe Mbero. Ca-
MOe KpeJmToBaHie MBCTHHXB TOPrOBIEBD MOKeTH O6paTh Ha celd
TO JKE TOPTOBOE TOBAPHUUIECTBO ).

1) Ilo oruery Ozeccraro kymedeckaro Gaeka sa 1913 r. BB oGaacti (huHAH-
CHpOBaHiag omepanift mo OJHIRHCBOCTOTHOMY SECHOPTY I HMIOPTY HAGII0I1aeTCH 3HA-
uTesbHOe paspaTie. O0mas CTOHMOCTH BBE3EHHHIXD Il BEIBE3eHHHIXB BB NCTEENIEMB
roly G2EKOMD H&a KOMHCCIOHHBIXD HAdalaXd TOBAPOBD JOXO0IHTH o0 S00.000 pyo.“

?) Rark® usBberTHO, BB MOCKBE CYNIECTBYeTH ,PyCCRO¢ HKCHOPTHOE TOBApI-
urecTBo“, paboralpuiee ¢b Kuraems, [lepcieli 1 AdraHnCcTaHOMD, I BHIBO3IICE, TVI8B-
HEIMB 06pazoNs, MaHYParTypy (85 19111 Ha 2,38 M. p. H3b 2,47). OHO BerphTHAIO,
KaKb YKa3HBAETDH JOKI2AB HpaBJeHid 3a 1011 I., 3HATITEABHYI0 TOIICPEEY U
COYyBCTBiEe CO CTOPOHBEI 02HKOBB I, HaOpHMBP®, Bb 1911 r. 13® 15 CTOIHYHEIND
6aHKOBD TOBADHIIECTBO He HACYHTHIBAJIO BB CBOHXD PAI1aXbB TOJBKO Tpexb. TarHEMB
06pa30Mb, MOKHO DA3CYHTEIBATB, 9TO H 0COOBIAZ TOProBeIA KoMNaHiu Jaa Baumnsaro
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TakuMD 06pasoNb,—He Racafch CIelia’bHO BOIPOCOBD 00wel
fuHancos0t 1 MeHCOYHAPOooHOTE noawmury, 1) pascMoTpbHie mybo-
OIIXCA JaHHHXD 0 6aHkoBOMB Ibat Ha LBamwaews BocTorbd npuso-
IHTH Kb BHBOAY, 4T0 TiagoNbpHad pafoTa [0 ycTaHOBIeHID u-
HAQHCOBAro KOHTPOJA Halb CYHIECTBYIOIIHMI OaJRAHCRUMHE 6&HR&MI/I,
¢b IBABI0 HCOOTB30BaHIA HXB BB HHTEpeCax’b IIOOUIPeHisd I PaspH-
Tid PYCCRATO SKCHOPTA Ha DalkaHH, I0JKHa OH OHJIa ABIATHCA
OCHOBHOI 3axadedl GaHroBolf mosmTEKE Poccim Ha Bammnems Bo-
CcTOKE 2).

Nutepatypa: O Komiepdeckuxd Gaurax® Ha Bammuews Bocrowd cosepumenso
He un'beTes HARAKoH aureparyphl. Jawe Handworterbuch der Staatswissenschaften
He JaeTh ofsopa Gamkosaro abaa Ba Buammuews Bocroxb. OTababmmis saxbiamia
MOKHO HAHTH BB NHTHPOBAHHEIX® BB Tekcrd padoraxs Billotti, Bartenstein'a u
ap. (Schaefer, Ziele und Wege fiir die jungtirkliche Wirtschaftspolitik u . m.).
Harbe whroTopsa yrasauia jaorTs Handelsberichte liber das Ausland, m3z. rep-
yvancraro Reichsamt des Innern m 1. 1., Bulgaria of to day, m3y. 6a.irauckoif BEI-

craBkH 1907 roza. Ho IiaBHEIME HCTOYHHEOMD MOIYTH HOKA CIYEUTH, Kb COXA-
JbHi0, 0JHE GAHKOBHE CUPABOIHHKI H OTYETHL.

Bocrora Berpbrman Om HeMenbluee couyBeTBie. Pasymdercs, #aio Ovlao OBl npuH-
HATh MBPH KB ToMy, YTOOB (HHAHCOBaA YCTOHYHBOCTb NOCILIHIND OBLIA JAy4INcH,
9EMB MOCKOBCKATO TOBAPHINECTBA, KOTOPOE C'B CaMaro Hadaxa Hecixo yOuTEN. Kpons
TOT0, HeoOxoaaMa OnliIa 6L opramdsallid, dpe3d NOCPEICTBO MBCTHBIXD Oa’xkaH-
CKHXD 0aHKOBD, CHCTeMBl AelJbKpelepe H IPOH3BOICTBA BCBXDB DascIeToBB IO Opo-
Jamb BP M3BBCTHHE pasCdeTHHE CPOKM CAMHMH 6aHKaMA # T. 1.

1) Ilo BOUpOCaMD GANKHEEBOCTOIHOM TOMUTHRY CM., HAOp., René Pinon, L’'Eurcpe
et la jeune Turquie. Eeo oice, L'Europe et I'empire Oftomane. René Henry, Des
monts de Bohéme au golf Persique. Ezo sice, Questions d’Autriche-Hongrie. Martin,
Greece of the twentieth century. II. H. Muaw0no8w, Bairamckiift kpusucs u T. I.

?) Cum. Takme HOKIazb aBTOpa 25 dempans 1914 r. B® 6.IHXkHE-BOCTOYHOMD
orabab Pocciickoft Ixcuoprao# Ilanarsl pasBEBAKINIA HINOMEHHEIA BLINE MBICIH.
Bt wmocabaosaBmuxn 3arkMb - mperiax®d (¢p. Toproso-IIpon. Iasera, 1914, 27
(eBpadas) ocoGeHHOe BHHMAHIE IPHUBJEKD BOOPOCD O BO3MOMRHOCTH TOH (riHaEcoBoH
TOJHTIKH, H& KOTODPYW YKasal® IA0KIAN4MKEB. [Ipd 3ToMB GEIIO yKasaHO, YTO B3Ha~
9UTEALHAA YaCTh MBCTHRIXD CaHKOBB Ha Bajkanax® ,MBCTHH® TOJBKO [0 HasBa-
HI0, Bb TBHCTBUTENBHOCTH e NPHHANJNERATD HHOCTDAHHBIMG Gankdpams. Ho u3b
ofbsAcHeuil Kak® MOKNAIYMKA, TAKD I IDPYTHXH JUlB, BEACHHIOCH, YTO IpioGph-
renie BIigHiA Ha ToproBylo xusHb Bawmusro Bocroka nyreMd CkynKm aruifi aher-
HEIXD GaHKOBD BO3MOMHO M IpeJCTaB/Igercd I baeco00pasHBIMD NpejupifTieMs.
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3ayaTKH KOMMep4yecKaro GaHKOBaro Kpe-
auta Bb Poccin.

Cratea npod. JI. H. SIcHOmoJAbCKkaro.

Jas TOoro 9TO6H BB CTPaHB MODJIa Pa3BUThCA CHCTEMA KOMMep-
9eCKaro KpeluTa BB OaHKOBOH (bopME, HeoOXOZHMH YCIOBIF, KOTO-
PHA CYIIECTBOBAJH BDL CBOE BpeMd BB JamaiHoil KEppomB, HO Ko-
TOPHX® He OHI0 BB Hallell mopedopmenuoil Poccim.

Heo6xozmMo pasBHTie TOPTOBHXB OTHOMIeHil, ms3pheTHOe Ha-
KOIJIeHI6 KAllHTAaJO0BD, YCTAHOBJIEHIe KOMMEDPYECRUXD CBA3eH MeRIY
 TOCyIapcTBaMH Bo BHBIIHeH TOProBab H Me®RIYy OTABABHHMII
MBCcTHOCTHME BHYTpH crpaEH. Heo0xoauMo cgopMupoRaHie RJacca
IpeqpUHAMATeIel-TOpProBIeBs H IpeJnpHHOMaTedel-0aHKUIDORS O
BHPaG0TKa H3BBCTHHXD TeXHHYeCKHXD (POPMD TOPIOBArG H ILIATe:R-
Haro 000poTa: BeKCeIbHAro, IIepeBOJHAro, BB NaJdbHbimeMb—O6aHk~
HOTHaro. HakoHel'b—H 3T0 OCHOB2 BCer0—HeO6X0ZHMa a4 TOPro-
Baro 060poTa arMocdepa 06e3NeYeHHOCTH PPk IAHCKAX'D IIPaRs, yBb-
PEHHOCTH BB pesy.abTaTaXd NPaBHJIbHAIC KOMMePIeCKaro pascyera,
rapaHTHPOBAHHOCTH NJIO0J0BD YeCTHOH kyneyeckoll 1EATEeIPHOCTI,—Ta
aT™MOocepa, KOTOPOX ONHOKN TOJBKO H MOMKETD CO3IAThCA 00INEeCTBeH-
HOE J0876pie—RA3HD U IYIIa KPeIATa, KOTOPHI 110 CAMOMY CBOEMY CYy-
IIIECTBY H ecTh moBbpie (credere—pbpHaTh). ITHXD YCI0BIH He OHIO
BH JopeopMeHHOil Pocciw, m 3TOTH (aKTh CIYHKHTDH IyTeBOIHOD
HATHI0 [IJAA DOHHMaHIiA KpalHe cB0eoOpasHOH, XapakTepHOH H Io-
VIUTeNbHOR HCTOPiM pyccKaro KpeliuTa W PYCCKHXE JopedopMeH-
HHXD KPeIUTHHXD yupemAeHid. HayyHoll, ncgepnmpalomell neropin
AXD €Ie He HANHCAHO, ¥ HAM'B IpEIeTCA BB 3ToR 3aMBrrb amms
6BII0 W3JIOKHETH M OCBBTATH CaMHe OCHOBHHE H3B (aKTOBB, Xapak-
TepH3YOUAXD pa3BHTIe YUPENXTEHIH HAIIErO0 KoMMEPUeckazo Kpe-
IoUTa IO BI0XH 60-XB TOLOBDB, KOIJe Hayagd CKIAJHBATHCA HOBAs
moHHEDS « TBHCTBYWIN2A CHCTeMa KRAKD Ka3eHHHXD, TaKb U dacT-

#
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HHXB RPeZHTHHXD VypemaeHii !). IleppHMT H CaMEMB XapakrTep-
HHMD OTJAHYieMD BB HCTODIM HAIUWXE OaHROBHXD YUpexIerild Bo-
o0le ¥ KOMMEPUYECKHXD BB JACTHOCTH fABIAeTCA TG, YTO 3aPOIUMHCH
OHH U BB TedeHie Goabe cronBriga coxpamadmch BB GopMb EKaleH-
HHX'D yYpesxJeHil: YacTHHY KaIHTalb H YACTHHI II0YMHDB He MOTJIH
coszaTe O0aHKOBOH (HOPMEL KpPeQUTHAr0 II0CPeJHHYeCTBa BIIOTH IO
nmajeHid KpBUOOCTHOTO IpaBa, H eCHH CYMIECTBOBAIHM 3aPOIHIIH
GaHKHpCKOH Ipodeccin, To OHEM HejaJeKH OHUIHE OTH IIPOCTOTC PO-
CTOBIIAYECTBA. POCTOBIUYECKAA BHCOTa CCYIHAr0 HIpPOLeHTa—CaB1-
creie HepasBATOCTE KpelHETHAro o060poTa, GBIHOCTE KalHTaJaMH II
BHICOTH PHCKa—NaJa TOJNYeKD B KB I[epBO¥ IONHTES IpaBHTENB-
CTBa BB 1733 I. 2)—OPraHm30BaTh BHAAYY CCYLD HU3B MoHeTHOI
KaHLleadpid BChMD 6e3b pasanyid cOCTOHIA JIOIAMD 00 80/y BB Lo,
HO TOJBKO IO 3aJ0Th 30JI0Ta E cepefpa. JTO OHIL He GaHKD, a
He 6oxrbe Kak® Ka3eHHHI JoMOapab, NpeNUIeCTBEHHHRD IOHHHS
coxparaomuxed , Ceynauxsd Kasens“ Bp C.-Ilerep6yprt u Mocksb.

Cabayoinad TONHTR OTHOCHTCA Kb LAPCTBOBaHID EamsaBeTH,
KOria BB 1754 I. yupemIeHD OHIDb, HapALy Cb COCIOBHHMB—/]Bo-
PAHCKEMB, TaKKe COCHOBHHU—,KoMMepueckiii® CaHK® CB Kamnra-
J0MB BB 500 THC. pyl. Aad BHIAYH KyIeYecTBY, TOPIOBaBIIEMY BB
1eTepOyPrekOMD IOPTY,—KPaTKOCPOYHHXD CCYAB 0 69/, BB r'olb
II0IB 3aJ0rh TOBAPOBD, 30JI0Ta H cepelpa, a Tak®e I[OAB CBUIB- -
TeJbCTBA MJIH aTTeCTaTH MAlACTPaTOBb, NIPeNCTaBIABINie NPOTAD II0-
PYYHTEALCTBR, & BHOCHBACTBie E HOTB Bekcedd. MOTHBEDPOBaAJIOCH
IBI0 OmATH-TAKH HeNOMBPHOCTBIO YaCTHATO POCTA, HO IIOBHAHMOMY
OPragymsoBaTh €r0 6HJO He IOAD CHIAY TOTHAllHeH aJIMIHHUCTpPAL.
OTCPOYRE CCYN'® IpeBpallatd IXD BB AOJTOCPOYHHA, CCYAH 0CTa-
BaJHCH II0 60JbIIEH YacTH BP PyKaXbd UepBHXD 3aeMINHKOBD, I BB
1762 1. 1pu [lerpd III o6a GaHra OHIH 3aKpPHTH.

Onnako, yrasom®s Exarepmurr 21 {10HZ 1764 I. BHOBB OTKPHTH
GHIH 1Ba ,MOPTOBHXD KOMMEDPUECKEXD GaHKA“—BB IleTepGyprs n
BE Acrtpaxanm. TaxaMb 06pasoM®, H 30BCh, KaKD BB 1754 I., GAaHKD
CHID BHBBaHD Kb KU3HE GJarMME HaMbpeHIAME IoouIpeEis Hamed
BHBIIHeH TOproBnM eppomeiickol, a Temeps E asiarckoil. Heyzaua
EnvsaBeTHHCKAr0 GaHKa XapakTepHO OTPasmiach Ha yKash 1764 I.
PAIOMD OTPAHUYATENBHHXD [IYHKTOBD. HecMoTpad Ha TpaIuuioHHOe

') Heroputeckit 0630p® pycckaro ,,6aHKBOTHArOS Thia, KaKb H HAMNXD y9-
PeRIGHIA A0ATOCPOYHATO KpPeIHTA, TaHB GyJeTs BB COOTBBTCTBEHHRIXB—V 1 VI-ME
TOMAXD ,,DHIUKIONEe IR, ‘

%) Yxass Hmmeparpuun Anmst loawRoBHE 28 eBpans 1733 I. TAKD N MOTHBH-
poBax® HoBOoe MBpompisTie—HenoMBpHOM BEICOTOR UPONEETA, NOXOXMBIIATO IO
20°%, ,9ero Bo BeeMD cBBTH He BOTHTCS. v

E)



SAUATRE KOMMePUeCKATo GAHRORATG kpeanra pbp Pocein 271

IIORPOBATEIBCTBO  ABOPAHCKOMY COCIORII, NpeUIHCaH0 GHI0 -
PAHD BB IIOPYRI 0 KYNOaMB HH [OTD KaklMDB BHIOMD He 6paTh®;
»II0 RPEIHTHBHHEME IIHCBMAMB OTDH MATHCTPATOBD® 1aBATH BE 3aeMb
ACHBIH  IIPEINHCHBAJOCE ,Cb OCTOPORHOCTBIN®, & »OTCPOYCRE BD
IIaTeRb TeHers“—,HOKAKUXD He JABATH™.

ACTpaXaHCKIl 6aHKD LPEmopyYeHT OHID BH raapHoe phib-
Hie PyGepHATOPY ,H 4TOGH OHB CaMDb BHOPATH IPT HaIKHHXB
O(hHIEPOBD TOCTOHHATO IMPEKTOPA €L NOTPESHHMD UHCAOMD CIy-
®HTeJell“. Pastaua se m nepesoIb JEHErD TOTRHNE OHIM HPOL3LO-
IUThCA ,,Ch ero rybdepHatopckaro phbybuig«.

OTH IONHTKE Takse OHIM HeyIRYHH. BB 1770 T. Royyepu:-
Ckifl Gabr® BB [leTepldyprbh sa ncromelieMs peceypeosn OpeRpa-
THIB BRIAYY CCYAB, & BB 1752 101y OHAD 3aRPHTSL. AcTpaxanckiii
#e GaHRD mocat GOJBLIOTO Iomapa 1767 I. NPEBPATHICS BB GJar-
TBOPHATEIbHOE yupedlenle, FTPATHBILee BCARYI0 CBA3b B ROMMep-
e, kponbd cBoero Hazmauid !). Cp HeyrIOEel U TameaombeHol
MBIHOII MoHeTHOIl clcTeMOH C¢BSI3aHH GBLIN TONHTKH 1757 H 1758 ..
VCTaHOBJIEHIA [I€PEBOJOBDL NpH NocpeicTBh Bekecedell; oIHaRrn, 37
IepeBOAH UNBJIH 3HaYeHie INTAaBHHMD 0GDA8OMB JIHNOIL I8 KazeH-
HHXD ILIaTeKeH: BD TOProBOMDB OTHOLUCHIN pASIHYHESA MLCTHOCTH
mMiepin, kpoMb passh croanmd, OHIH TAaKD PasbelUHEHH MEEIy
c006010, UTO HOTPEGHOCTAMD BHYTPCHHEH TOPrOBAH STH TePeBOIHHSA
OIlepanil BPAAB JH MOINIH CIVANTH CROJBKO-HIGYIh 3HAYNTEIHHO.
Odospbaie 154TeIbHNCTA TOCYIAPCTBEHHNXD ACCHIHANIOHHHYD 6aH-
KOBD H HCTOPiA HAIINXD GYMAKRHHXD IeHerDL He BXOIATH BD 3a-
nayy Hacrodmed cratbd. Heo6xoquMo OTMBTHTH TOJBKO, YTO RB
gmesno omepauii ['oc. acemrmanioHnaro 6amra 1786 I., o0belIHIB-
aro mpewkHie ACCHI'HAUIOHHHE OaHKH 1769 I, BXOJHIa ollepamig
ydyera BeKcedel I ¢CyIb OB TOBApH. BD 1797 r. IpH HeMB OT-
KPHTH OLJIH YYeTHHA KOHTODH: II0 BEKCEJAMD, I0 TOBAPAMD H CTpa-
X0Basg—/JId CTPAaX0BaHis TPHIATHXD BB 3aJ0I'h T0Baposs. HopMaasHo
IBHCTBYIOLIiH 3MHCCIOHHHIT GaHKD BB BHITYCKB GAHKHOTH OIMIpaeTes
BCErJa TpexJe BCero Ha yYeTHyo onepanino. Ho HEYTOXKHOe PasBi-
Tie BeKceJbHaro 060poTa—mHG0 TOProBias 3a OTCYTCTBieMT KpeanTa
BeJACh IVIaBHHMD 006pasoM’b HA HAJHYHHA, Ja ¥ 0043HBATHCA BEK-
CEeJSIME MOINIM TOJBKO KYIIH—II TOTH (PAKTD, YTO ACCHTHAIII BeChMa
6HCTPO YTPATHAH BCAKYID CBA3L Cb TOPIrOBHMD 06OpPOTOMDB, HIAR

) O6b HBJNOmMEHHHYD NONMWTEAXB YYPEXICHIA KA3eHHBIXD KOMMEDPYCCRHXD
6aHKOBD CM. TIABHEIMD o0pazoys . Ilewepurv. llctopudeckiii 0630pd UpaBHTEIE-
CTBeHENX'D, OCMISCTBEHHBIXD ® YACTHHIXD KDeIUTHHXD ycraHOBIeHifi B® Poccinm,
Ca6. 1904, crp. 106—107. '
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phpube, ¢b CaMaro Hadada He HMBIW ed, He MOIJII He OKasarh
Napajusyomaro IbiicTeia Ha ABATENHHOCTh 3THXB KOHTOPD, KOTO-
pad GHI2 ZOBOJBHO HHYTOMRHA H 0CTaJach Ge3db BUIUMaro BIigHIA
Ha TOproBap Toriamzeii Poceim, ThM® Ooabe, 4TO H CpeICTB: ¥y
KOHTOPE OHJIO MaJo, HO0 BEUIYCKH aCCHTHRIH IpH BCe YCHIHMBAB-
meMcAd (EHAHCOBOMD DPa3CTPOHCTBB JIHINP BD HHYTOKHOU CTENeHR
MODJIH CJIYRHTH HRTZOGHOCTAMB 9KOHOMHYECKAro 000pOTA CTPAHH,
TBMD GoaBe UTO WM BHIYINEHHHS ACCHTHRIIH, 32 OTCYTCTBieMD IIO-
vbIeHia Bb KOMMEPYeCKOMB 060pOTH, BB sHauMTeNbHoll MBpE BO3-
BPAIANICH BD KazeHHHE GAaHKM BH BEOB NEI02HTOBD !).

Y9eTHE ROHTOPH IIPOBIAYMIMN CBO€ CYIeCTBOBaHIe 10 1818 r.,
KOIIa, HAaKOHel'h, OHID YUpemIeHD Hamboabe CepiosHo IIOCTaBIeH-
HHH 3 HAAXD J0pPefOpMEHHHXD KOMMEDYeCKHXD GaHKOBD —I[0-
cynapersenaad Kouyepyeckiit Bank®, mpocyiecTBoBaBIIii 10 1860 I.
n mepexaBill cBoe Hacabiie—npaBia OTPALATENBHOE—HHHBIIHEMY
TocymapersenroNy Banky. Yupexnerie ['oc. Kouvepueckaro Bamga
GHIO OZHEMD H3B aKTOBD BD pALy MBpoupiarii MWHEHCTpa (HHAH-
COBD QJIEKCAHIOPOBCKEXD BpeMeHb—I'ypheBa, HAIPaBIEHHHXD Kb
03JI0POBJIEHI0 HAINHXD KPEOHTHHXD YyUPexIeHil, I[10J0PBaHHHXD
ypesMEPHHME BHIIYCKAMA aCCHTHAUIN, BHIAYaMH HOJTOCPOYHHYD
CCYAD 32 CUeTh Oe3CPOYHHXD BKIaNOBDL H3b JSaeMHaro DaHka &
CEeRPeTHHME II03aEMCTBOBAHIAMH H3b HHXDH CPEICTBD Ha HYEIH
IIPaBHTEIHCTBA.

PurancoBHU mIaEe I'ypbesa (1815 TI.), BOCHPHHSBILIAL0 HIEH
CBOEro He3aq0dro Imepeld THMD HH3BePrHYTaro IpOTHBHERA—(CHe-
PAHCKAro, CONEp:KHTH BB Ce6b JICONHTHYI IIPOrpaMMy 0370pOB-
JeHis Hamero GaHroBaro mbja IyTeM® IOCTPOCHIA ero Ha COBEp-
IIeHHO WHHXD® YbMD Ipexle Haualaxb. [JOMHMO IIpexpalleHid
JaJbHBHIIAXD BHIYCKOBD ACCHIHAIIA, TOCTHTIIAXD KB TOMY Bpe-
MEHH MAaKCHMAJBHHOH IM(PH 836 MWLI. PY6., H JEKBAAIIE 3aeMHATO
bamka, HecoorpbrTersie CCYEHHXD OIepaniffl KOTOParo BKJIAJIHHMB
ACHO CO3HAHO OHJ0, KAKD ,OBTOMY YCTAHOBIEHI BOBCE He CBOH-

1) JenosuTHas oumepauis COCPeIOTCYHBANACH BB TO BpeMA BB yIDEKIEHIAXD
J0JIT0CPOYHEATO Kpe1ara: COXPaHHBIXD KasHaxb, [Ipurasaxs 00mecTBeHHAro Upusph-
gis, Benosoratensrons GaEkS I XBOPAHCTBA, 4 TAKKE BS yIPeX JEHHOMD BB 1780 I.
Toc. 3aenuOMP GaHES. 9T0TD TOCTBIHIN HONYYHAB CBOM KalHTAILl OTDL YyODPas3Zd-
HEHHBIX'D EJH3aBETHHCEMXD 0SHKOBD M CBEDPXH TOTO H3B ACCHrHANOHHAro GaHKA
33 mmaa. pys. Ipu yypemTerEin Gamra uMBIOCH BB BEILY IPOH3BOIATh, KpoMb A0.1-
TOCPOYHHXD 3afMOBD JBODPAHCTBY, TAK#EE y4eTh BekceaeH H NOATOBAPEEIA CCYXH,
HO aTo He OCYIIECTBHJIOCH, H Ge3cPOYHEIE BKJIAIH HIH OOPAIIAIECH HA AOITOCPOTHBIA
OMEpPAIIE, WIH JeKAIH ,UpasiHo“, OpHEOCA KasHs YOHTOKD Ha NpoueHTaxb. O
T'oc. 3acyHOMD GaHKS M DPOTHXD yIpexIEHIAXD IOIrocpoiHAro KpelHTa—CM. Bb
T. VI—B® 0r1ha% 0 Z0JAroCcpoTHOME KpEIHTE.



3ayYaTKH ROMMepyeckaro GaHKOBarC KpeinTa b Poccim.
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CTBEHHOE“, IPOEKTHPOBaH0 650 I8F MBpH, ph3Ro NPNTHEOP BUMBLIIN B
IyXY BpeMeHH H HCTOPHYeCKOH 0O0CTaHOBRD: Npelnodomedo OHI0
IpEIaTh BHOBh yUpeRAeHHOMY RoMMepyecroMy Baury gopymy -
YloMepryio, ,COCTaBEBD, N0I1B BHCOJAHMINNG HOKPOBHTEILCTBOMD,
135 KOMIAHIE arRLiOHepOBL KRaNNTadb BL 50 MHXLIL pyOieii, KOTo-
PHI JT0dKeHD COCTABUTHCA O3B aKLill 1o 1000 pyd. Rawiad .

Bo-BTOPHXB, HPeImoJoAReHs OHJI0 BCH Boullr KpeiHTHHSA
Vipe:RIeHIA H3BATH HRD H0ID BJACTH MIHHCTDA (PHHAHCOED, COCPU-
JOTOYUBD HAIZ0PD 32 HHMHI BB HE3aBHCHMOMB OTDH (PHHAHCOBATU
BBIOMCTBA Yupe:RIeHIN I mpelaBasg THACHOCTH IXD OTYETHL

06k 9tn mpmHaiiemaBiuigd CoepalickoMy HIeH 0O0pedeHH
OniJad, ROHEYHO, Ha Heyjady. TPYAHC CRaszaTh, BO3MOKHO JH GO
OH CyIIeCTBOBaHie akrmioHepHaro GCaHka BB Torjammeii Poccim. Do
BCAKOMD cayyaB Roumepuecriii Bagd oprasmsopafs  OHJIB BB
(GopME TOCYIapPCTBEHHArO, I JHIIb IIOCTAHOBIEHO OBLI0, YTOGH 000~
JOBHHA JTHPEKTOPORD' IB0HPATIACH ,,I8D KYyUL0Bh, HMBIOIMHEXD 10-
CTATOYHHYA cBBIBHIA 0 modomeHIH O 000POTAXD TOPIOBIH™.

Y7o RacaeTcd HE3aBHCHMOCTII LPEJATHHXD YYpeKTeHIl orb
MHHHICTPa (PHHRHCOBDL, TO 0HA BELINIach BD popyy ,,Conbra [ocya.
Rpexurarxs YcraHopresifi®, mybpmaro (pyurijefi KOHTPOIb Lalb
BehME B0OGIE KAa3eHHBIMH KPEIUTHHMH YupesIediaMum. Bb aToMB
CopbTh 3achIads TOTH e MEHHECTPD (PHHAHCOBD, BMEerh ¢b Ilped-
chnareqens Locya. Cosbra u Iocyx. KonTposepoMd I HO 6-TH H3-
GUpAeMEXD ABOPAHCTBOMD H KYHedeCTBOMD IpercTaBOTemell. He 3a-
HHTEDeCOBAHHEE BB MaTepiadbdoMDB yemwbxh GaHKOBR M HeJ0CTa-
TouHo cBBEyuiie Bb OamxoBoMB® Xbab, ThMB Goxbe BB IpHCYT-
- ¢TBIM CTOJND BHCOKHXD CAHOBHUKOBB, STH COCJIOBHHE I1IpeICTAaBATETH
He MODVIE BHECTH OMUBJIANIEH CTPYH BB AbJ0 0AHKOBATG KOHTPOIA,
Ta B DJIACHOCTL IIyGIHKYeMHXD GaHKOBHXB OTYETOBD OKA3HEBAIACH
Ha, whrb OTHOWO AHIIb KPaCHBOH BHBIIHOCTHI.

Kamzranb Kommepdeckaro Ba#ka BMBCTO IPeI0T0KEHHHND
50 MAJIL. PY6. COCTABEID IIPHE OTKPHTIH Banra seero 17 Mumaa. p. Hxs
ITPeNION0KeH0 GHIO OOHAKO NOBECTH 0 30 MILLI py0., 4T0 I 0CYy-
IIeCTBUIOCH BB TedeHle 5 abrh KD 1822 ToIy. Ranuraadb 3TOTH
poch Takb (BB MELIL Pyo.) !):

1818 roodb 17,3.

1819 20,9.
1820 24.9.
1821 29,2.
1822 ,, 30,0.

1) Iewepuns, op- ¢it., erp. 110. .
1
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Kpowb exerogsHaro mocodia Bb 4 MENIL Py6. H3D CYMMB TaRD
wasmpaeMoil ,25-abraeil skemequuUin®  (ymoMgHyTarD BHIUe Bemo-
MOTATeIBHAT0 GaEE2 AAd TBOPAHCTBA) H OTYHCICHIH H3® MPHOHLII,
Roamepyeckoyy DaHRy J0CTanaca aKTHBD yIIpasIHEeHHHXD YUeTHHX D
KOHTODPD 1).

SaeMHEHI Bagk® He 6HID JHRBAIUDPOBAHD, JAIID BPEMEHHO
IpiOCTAHOBIEHH OHJIM CCYAH H35 Hero. [IPelimogoseH0o OHJIO ero
BEJAIH ,He 00paIaTh Bb CCYAY KasHaueilcTBY, & 0TIaBATL BD DaHK®
KoMaepueckifl 171 ero y4eTHHX®D 000pOTOBB, HO KaKb MH YBH-
UMD Jadblle, Ha OPAKTHRS IOIYYHIOCH OOPATHOE.

Onepauin Bara HaMBueHH GHIE TakKb: eMy OHIO HPEROCTaB-
JeH0: ,1) NPHENMATh BRJIaJH Ha XpaHeHie BB CIHTKAXD cepedpa H
30J0Ta, B3HNMag 10 /.9 32 XpaHeHie BB TeyeHie 6-TH MBCAIERD; 2)
IpHEOMATh TPAHC(EDPTH IeHEAHHXD BRIGIOBD [0 NpEMBDY ['am-
6ypreraro o AMETepJaMCKaro REpo-GaHKOBD; 8) COBEPILIATH Olepa-
1il0 IpieMa BRJIAAOBD J0 BOCTpEOOBAHIs; +) ITPOMSBOAHTL YYe€TD
IIo1h BEKCeJd W ) IIOND TOBAPH.

CylIeCcTBeHHRMD JONOJHEHIeNd Kb Opragmsaninm baHka dBH-
JIchk ero MBCTHHSI KOHTODH, IpPaBA2 OTKPHTHSA BB BeChMa Orpa-
HUYeHHOMD ymcaS: Bb TogH 1818—1821 Bcero 6: BB MockBb, Ap-
xaHreanckB, Oxecces, Parb, AcTpaxann m (BpeMeHHad) Bb HuxHeMD-
Hosropoxh. 3arby® wmocab [oararo nepepHBa BB MHHHCTEPCTBO
KankpnHa, HEAPY®eNOCHO OTHOCHBLIATOCA Kb PA3BHTI TOProBO-
IMPOMHIINJIEHEAT0 KpeIuTa, ¢b 1838 1o 1852 r. GHIO OTKPHTO ele
6 MBCTHEIXD KOHTOPD: BB Kiesb, Napoross, Erca'repnmyprﬁaﬂspe-
MeHHHSA—BD PH6muckS, Hpéntsd m Ilosntass.

OcHoBHOH maccuBHOI omepaliell Banka OHIB IpieMd BRIGIOBE,
110 KOTOPHIMD YIJNAYHBAJIOCH 5%/, HNPHYeMD IIPOLCHTH HTOTH IO
1830 r. He msMbHSICL, He coolpasoBajcd H CO CPOKOMB, Ha KOTO-
PHE IPUHUMAJNCH BRIaIH. OHM IPHHEMAJUCL HE3aBHCHMO OTH TOTO,
MOMKHO JI OHJIO EMD HaXOIHUTh Kakoe-i1mbo moMbuierie. Bors mudpH,
XapaKTePHE3Y0INig 060pOTD BRIAZOBD 33 BCE BPEMs CYLIECTBOBaHIA
Koxmepueckaro BDarka (00Liid CYMMH (He cpedHis 20006bh8 UUHDYL)
o 5~IBTiAMB BB MHIL. pyl.):

Tomre. Ipueare.  BosBparmieHo. OCTaTOR®D 2).
1823—27 99,5 79,9 126,9
1828—32 91,3 81,0 211,7

1y ,H3® orseroBd BHAHO, 9TO OTHF HHX'DB LEPEIIN0 KB HeMy 54D Bercedell Ha,
6.802 TeC. pY6.... BeKcead... OHIA BechbMa IYPHOTO KadecTsa, TakKb 4To bioe Je-
cargabrie raHyaock IBao of® ynaarh mo suMb“ (cM. B. Cydelisumns. Tocynap-
creegan# Bamrs, Cn6. 1891 1., crp. 109—110).

*) Cp» DprYHCICHIEMD HeBOCTPEGOBAHHEIXE MPOUEHTOBB, KOTOPHE CTPAHHEIMD
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Foxm. Hpurars.  Bozppamgeno. CTaToRT.
1833—37 127,85 4,0 3192
1535—42 176,9 1423 474;2
18485 —47 218,53 152,1 6-£3,2
1545—52 2786 230, 1 \57;7
1S53—57 370,85 317,2 1.036,0
1858—39 1) 177,6 219,65 4554

Hpn oreyrernin v Baska sHAUHTEILHATD ROTHY-CTR OTTET0-
Hiil, HARONJAABIDIeCd BDL OPPOMHLIXD KOINYCCTBAXE BRlasili HEeRY 11
OnI0 mMoMBNIaTh, & NPOUeHTH 110 HOMD JNEILINCh OH Pee Bu3pa-
CTalOMAMD OpeMEHEND Ha Ka43HY, €CII OH KasHa, KaKL VBIOIME
Jaqdplie, He ey Mbaa Hennap3oBaTh 0AHKOBHXD TeI03HTORD 1A HY AR
eI Pa3CTPOCHHLIND (PUHAHCOBD. HOPMAIBPHNEMD BHXOIOND OLLI0 OH
CTpeMaeHie RDB HAHGOJBILEMY PAasBHTIO AQKTUBHHXB oilepaniii. Ha
OBaB MBH BUIEMD 10 KOHIA 40-Xb T'OT0BB 0fpATHOE.
YuTeno pekceaeii 81 Tedenie roJa (B MILLT. pyd.)

.
1 OAHL [Io Gamxy. Iio koutopays. Beero.
1823—27 56,3 71,5 157,8
1828—32 35,1 10,5 73,6
1833—37 21,5 26,7 45,2
1838—42 25,4 29,5 54,4
1843 —47 27,2 36,7 64,0
1848—52 32,6 15,9 106,4 #)
1553—57 —_ _— 105,4
1555—959 — — e 5]
Braano CCYydd 110D TOBAPHL
oza. Do Oamry.  Ilo roHTopays. Beera.
1523—27 +,3 2,2 6,5
1828—32 2,5 1,5 4,6
1833—37 2,4 1,4 3,7
1835—42 2,6 1,0 ) 3,6
1543 —47 0,7 2,6 3,3
1848—52 04 2,5 2.9
1853—57 — — 5,2
1858—59 —_ — 6,5

06pasoN® IPHIHCIAINCH KB RADUTAIY BKJIATOBD; BB aTOll 4acTH Ha HeTo Hayu-
CIAJIHCH, TAKNMD 06pasoMD, CJIOKHEIE OpPOileHTH. Taliuna B® Takomd BEIE, RaKD
oHa HaneyaraBa Bb kuurb Cyiefiraua (erp. 117), mam Bb kuurd Iledepura (erp. 112),
-OTKYIA MEl €6 H 3AHMCTBYEMD, BO30Y:EIACTH OIHAKO PA1D HeToYMBHIN, KOTODHXD ML
He GepeMcg paspbuInTh, I HE COOTBLTCTBYETS IPUBOINMBING HHKe i 1858—59 rr.
JaHHHEMB Tpod. Murysansa.

1) Tloca’s uponsBejCUHEXD KOHBepCiH.

2} O9eBHIHO, BB HTOIB BOILIHN KaKiA-TO UNpPH CBEPXD SaKIANTEHHHIB BL
ABYXD HPeIRIAYIUIXDH cToaduaxs, ubo mx y Ilegcpsra (erp. 112), v v CylefirBHA
{eTp. 118) UTOrD He CXOIHTCH CO CJIATAEMBIMIL
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Ipod. 1. H. dcnomoapckii.

(Q4eBIIHO, TOPFOBIA ¥ IPOMHIIIEHHOCTh HATAJKHBAJIUCE HA Ka-
Kif-TO 3aTpyAHEHIA IpH ydeTh Bekceseld II cCylaxbd INOAh TOBApH.
Yyeras omepalif muma MajoycubmHo BB KomuepueckoM® BaHKS,
KaKB paEbe BB YUETHHXD KOHTOpax®. B. CyIeHRHHD YRasHBaeTD
KaKb Ha UPHYHHB 9TOT0—HA LeHTpaau3anin Gagkosoil abATexbHO-
CTH, HEJOCTATOYHO paspbTBIABIIedica MO CTpaHB; Ha (HOPMAIASMD B
OTCyTCTBie aKTHBHOCTH CO CTOPOHEl aJMMHUCTPal(im Banka H BHC-
melf pHHAHCOBOH AMMUHKCTDaNiy, He CTpeMHBIIeHCA Kb DPasBATIO I
06JeryeHilno BeKCeabHOH 1 CCynHO# omepamiii BB cTpawh, a HAIpO-
THBD, CTBCHABIIeH nX®. Tar® 1m0 BHcoualilme yTBEpRIEHHOMY MHB-
gin Loc. Conbra pasvBpd ccylds OHAD OrpaHHYeHD I KYIUOBD
1-#f rEABAID—60 T. pyo6., 2-i—30 T., 3-fi—7 T.; 0aHKOBOE YIIpaBIeHIie
kpaiige CTBCHANO y49eTh HMHOCTPAHHHXD, XOTA OH IePBORKJACCHHXD
BexceJel; CCyIH paspbiualuch TONBKO HOAB TOBAPH POCCIHCKAr0
[PArOTOBJIEHIA B OTH PYCCKAXD (PadpHKAHTOB® H KYNIOBD I T. I
AnuoHucrpanis BaHka GHJIa COBEDIIEHHO HENMOATOTOBIEHA Kb OCaH-
K0BOII NBATEIRHOCTH, HAKOHEI®, HOPOTOBHSHA YIeTa OTTAIKHBAIA
oTs BaHka JIYyYIIOXD ero KIieHToB®. Takd, BB 1841 rogy msb Moc-
KBH COOGIIAJOCH: ,,9aCTHHE IHCKOHTH II0 BeKCelaMb, HEMBIOIIEMD
CPOKH TOHOBHE H Goarbe, He IPEBHINANTD HHHDB 60/, TOIMIa KakD BB
KOHTOpB ToMIMO HXB Tpebyercsa !/, %/, Ha yIJIaTy KaldTaTa Ha 110-
CTPOHRY moMa H 1/39/o Makmepam®b!). IIOHATHO, TOATOMY 0OpAIIAIOTCA
KD Hell Th TOJBKO JHIA, ROTOPHSA He MOIYTH IOAYYHTH CCYyIb He
BB KOHTOpaxB®“. Ilo omepanim IOATOBAPHHXD CCYyIh MPHXOIHJIOCH
yIIaYOBaTh, KpPOMB OOHYHAIO IPOLEHTa, elle !/20/, Ha IKaJOBAHbe
peBm3opy, /4%, MakIepy, Ha TeploBy0 6yMary, CTPaXx0oBKY H Iepe-
BOBKY ¥ T. A. 3a TpaHC(epTH BB MOCKOBCKOH KOHTOPB Opajam Hemo-
NBPHYHD IMATy BB Y. %, BBLI49a IPORCXONHIA JHIIL HA IPYroi
TeHb, TPHHEMAJHCH JJsd IepeBola JUINh KPYNHLIA CYMMBI He HUMKe
5,000 Py6. (B0 m3fbmanie yOBITKOBD [Jd I0YTOBAro BBIOMCTBA), &
KOT[a KYIeyecTBO XO0MaTa#CTBOBAJO O NOHMMKEHiH 3TOA IHEGPBI 10
300 py6., T0 mOCTBIOBAID XapaKIepHbIX OTBBTD: ,0aHKD M KOHTO-
PBI yUpe®Iespl OJag TNoco0ig BBICUIEMY TaKb CKa3aTh KYIIeYecTBY,.
8 He MEJKHMB TOPrallaMb® %).

Beb ot paKTH APKO DHCYOTH TAKEIOBBECHHI GOpOKpaTdde-
CKifl XapakxTepd BemeHiA IHIb Bb KaseHHOMB 6aHKB. JI0GOMHTHO,.
YTO TOPTOBHI 060POTH BB BHAY 3THXD HeCO0ODa3HHXE YCJIOBIA Ha-
[IeJH BO3MOMKHOCTh HCIOJb30BATh GAHKOBHU KPEIUTH, He 00paliadich

!} Bexceas Opu OpeXBABIEHIM KB yYeTy NOJATAIOCh CBHIBTEILCTBOBATE ¥
MaXJIEepPOBB, 34 ITO NIATHICH KypPTAKB.

%) Cu. Cyletivuns, ctp. 126—142 passim.-
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HEIOCPeICTBRHEO Kb Banry. [bao  wo 1om1. 9To srtectine Ci-
JeTH bamka DUPRYVINpOBaIn Rakb IeHLNL L HouTi peb PasCaeTH
Ha Hmrerapoacroil apsaprt n nma Kiesernys ROHTPALTAX L —T0R-
PUTD  upod.  MUTYIEHD--IPOUSBOULTICL  HA  BRIATHHEC  GITCTLL
Muorie noWBIIRI 3k THEBATI ¢BAIl INBHIA (Heniadnis ¢ 1rhany
NOAVIEHEY CCVIY 00PAATL B9 BLRIANHEC GILTeTH, ST00H 3aThMT
YCTVIATh XD 113D H3BLCTHAI OPpoledTa TOProbiaNt. ATHMD ofL-
ACHACTCA HE3NHAYHTETBHOCTL “WICTO  ROMMEPU-CLIINT, o5hmTolT Ki-
86HHHIXD GAHROBD, TAKD KaKb HVHIAN HTPOMIULICHHOCTI I TOLIOETI
CIIOTHA  VIOBJAETBOPAINCH EBRIIHEMI  GILICTAMI U cepigyn roc,
Ka3HayeiicTBa™ 1),

Bo3MO®HOCTE CTOTL CTOMHHXD I B To ®e BPOMA ABHo VOH-
TOUHHXD 1714 KasHH ROMONHAUi, RarD II npoule NpHREICHHLE BH-
e (PaRTH. XaPakTePHIYIOTD ABH0e HeyabHie Tor tamneil hgaHeapoii
AIMHHICTPAUIN CIPABUTHC b 3271461l OPFABAIT ROMMEPeCkar
KPeanTa, I MOAETD OHTh—Npi Rankpnib—n Hekesauie paspieath
ero. OONICIBEBCTIN ROHCEPEATHRALE BTN #Toro MIIICTpa T af-
HOCHTEIBHO SREIBIHHXT  10porDh, NPOBETeHI0 KOTOPHXT OHT BCA-
9ECRII IIPATHBIIACH, I OTHOCHTEILHO CAHROBD, ROTOPHE JInDirRIanT D
VMCTBCHHHH RaNNTATD, MOTYILL OHTH YOOTPAGIeHHHMD Lid pas-
JIYBHXD TPenpiaTiii 11 06opoross. HPOTHBE ¢orn, 0IHARG, MOKHO
CRA3aTh, UTO RCAKOE YMCTBeHHOe GOraTcTBO BeIPTh 33 COGOK Giib-
Imisl OTACHOCTH, 00 yRIeKaeTh, TAKD CKA3ATh, BH TOPAYRY IIpel-
IpiATiit” 2).

A9 BRIAZOBD, BD 4peaMBpHOMD H30GMIIN MPITERABUIIXD B
Ka3eHHHSA KPeIUTHHA YycTaHoBaeHid, RaHRpHHD HMbI1b, coBeplieH-
HO HEe3aBHCHMO O0TBH 3a7aYh ROMMepYeckaro KpeinTa, jJka NIHHXD
npaMbBHEeHId.

CyBuups rp. I'ypeeBa Ha IOCTY MIHICTPA (QITHAHCOBD (1523 I.i.
OHB Cpasy e KPYyTo H3MBHHAD GaHKOBYIG IOJHTIRY CBOETN Ipe-
mecTBeHHORa. OB 1824 I. BHOBb IO ero HHHUIATHEDS BO300HOBJLHA
OHJIa BHJAYa CCYAB N3DL J3aeMHAro DBaHRa HOTD 2aJ10b JDOPIH-
CKHXD NMBHIE I BMBCTO YCTAHOBIPHHOII IIepeiadl BRIAZOBD H3D

Y IO. Muey.tuns, Pyeexiit rocyaapersenunift kpeanrs, 1. I, Napsross 1844,
erp. 132—133 u 114. ,3a BRIAIHLC OHACTH HIATILIOCL TOPTOBIAMI XD BIalbib-
maMp He Soxbe 4%y roloBeIXb, kKoxMepaecriii mpasHTeILCTBeHHBII GaHKD ORKa3H-
BaIb kpenurs 13w 6—8%“ (ibid crp. 234—235).

%) I'p. E. ®. Kanicpurs. Kpatkoe oGoszphuie pocclilckiss GUHAHCOBE (KYpCh
Jeriif, uTaHHBIXD RaurpuueMB Hacabinuxy Agercanipy Huwvoaaesmuy, CGop-
guks IImo. Pyeer, Ier. OSmeersa, 1. XVIII, erp. 103) ... pasBuTie cey.1d N01%
Pabpurn eIBa I He Goabe BpeIHO, ROrja KaulTAXd NosHadiil BB napoid He no-
Jy4uds eule copasmbpHaro pacuuperis“. (Apx. I'oe. Cosbra, 1. 1V, crp. 366).
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Saeynaro Bamka Bp HoMMepuecrid, nad DasBHTISA ero KparKoCpody-
HEXD Omepaliil, Ha060poTs BRIaIH HoMmmepyeckaro LaHKa, BHOCHB-
miecs Tyma 0o 6ocmpedosaris, CTAIE IEDeNaBaThCd BB SaeMHHET
BaEx® s ero [MOJNTOCPOYHHXD cCyab. IIpaBaa, BB 4mCab 3THXD
ceyab KpoMB IMBOPAHCKEXD EMBHIE 3HAYHIHCEH H CCYAH IOND IOMa,.
a Takme CCYIH IPOMHIIIEHHOCTH—IIOND 3aJ0r'b (GalpHYHHXT CTPO-
eHill @ TOPHHXP 3aBOJOBD U KPECThAHD, Kb HEMD LPHIHCAHHHXD !).
Ho 3TE cCymH HEIpadi HEYTOXKHYI pOJb, Ia U I0Ma ¥ 3aBOLH BD
GONBIIMHCTRE OHJIH OBOPAHCKEMH ¥ 5TH 3aBOIH 4acTO He OHJIHA BB
cocTodHim 06X0XATHCA 0e3b Ka3eHHHXD CYyOCHIIM.

Taxops OHID NepBHH IyTh MJIA yIOTPeGJeHid BKIAI0BD, He
ronpko Kommepyeckaro baHRa, HO W NIPOYHXD KaseHHHXD KPEIHT-
HEXDB ycTaHoBaemid. Kb KOHLY 50-Xb T0T0BD KB MOMEHTY HXD
auksEdanin, mo pascdery upod. H. Kayduvara, B 3TH cCyIH PoO3-
JAaHO OHJIO 710 430 MHII. pyo. 2). :

dpyravs mpunbHeHieMd GAHKOBHXD BKJIALOBE CHIH CHCTEMa-
THYECKIA eRerONHHS ,HelVIACHHA [103aMMCTBOBAHIAY HX'D A4 HYEID.
roc. KasHA4eHCTBa, CTPAJaBIIar0 BO BCKH HUKOJAEBCKRYI BIOXY
XPOHHYECKAME ¥ BeChbMa KDYNIHHMHK NeHUHUTAMH, X BB 3Ty Ge3M0H-
Hyl0 IIpONacTb YUINO BB KOHIIB KOEIOBE GOJbIe IIOJOBHEEL TOTO
MEJTiapaa BKIAZ0BB. KOTODHHU, Kakb MH BAIBIW, YUNCIAICT HA.
‘cueTaxd HoMmmepdeckaro Bamka kB KOHLY 50-X5 TOIOBE.

Borp mudpH (BB MEMI. py6. cepefpoMd) 3) medHUHATOBH IOC.
OIOIKETa TOT0 BpeMEHH H II03aHMCTBOBaHIM KasHH H3D SAEMHATO
Banka 3a cYers BRIAJO0BB, Bb HaEOOIbLIEH HXD YacTH IepeiaBaB-
muxcd Bp SaeMHEHU Baur® msp KoMmepueckaro.

Hepunars IlosanmcTBOBAHO
H3D JacMHaro Bamka

1823—31 I.I. 36,9 M. D.

1882—43 123,7 M. P. KB 1844 T. 181,9 M. D.
1844—51 360,0 M. p. , 1852 I. 2525 M. D.
1852—57 772,5 M. p. , 1858 T. 521,4 M. P.

') Taxd BB 1842 r. 3aeMHuH Bankd BHAaI® cCyAd JACTHBIMG NHIAMD HA
52,7 Muun. py6. cep., b TOMB YHCIB T0LB 3alors 590.639 Ayms kpecTbars, 1003
AOMOBE E 84 $abpukd m 3aBoA0BS. (K. Jamancrit, Cratucray. 0630pH omepamifi®
roc. Epel. ycraEOoB.aeHid, Hamed. B® CGoprurt Cratmerms. cebrbmift o Poccim
1854 r., rH. 2, cTp. 128).

*) H. H. Kaygmane. TocyaaperBennnle 1oark Poccin. BBCTHHED Erponn
1885 r. rm. II, ctp. 584. Bb 1859 r. wHCIHIOCH 3aIOKEHHHXE 44.166 mabmifl cb
7.107.184 agymaMu KpecTbAHB; CCYIB BEAAHO GHIO HoMmbIHkams Ha 425.503.000
py6. (Cu. JI. Xodcxiii. Tosemempusid kpexurs BB Poccim. M. 1882, crp. 83). '

®) Ilo pascwerams mupod. Muryrmua, op. cit., cTp. 89, 125, 126, 168, 175,
195 u 202.
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BybeTo HpaBniIpHOll opra’msailin BHYTPEHHATO TOC. KPeIETa—
BRIy K& JI0JC0CPOYHHND I'oC. 3aiiMOBD, TOCYIAPCTEY CHCTEMATIIrCL T
npHGBrato Kb 3TOH LPHINYECRE coBeplienny BHERAROHHOL, 110T1-
THYECRI SBHO INPETOCYIUTEIBHOH CHCTEME HOTTTACHUNT 3aiMOBb
3D BRIATOBD, ULI0CTD H HENPHEOCHOBEHHOCTH KOHXL Eb Chue
BpeMA TapaHTHpPOBAHA OLLIa Bh MaHH(pecTh 0B yupeadeuin Rox-
Mepgeckaro bagra IDMiiepaToperRuyMse ¢I0BoMb. FROHOMEIYCCRIT #7a
crcTeMa OHJIA BB JocTaTownofl wBps mHrolma, uwio Baiky, Raws
CRA3AHO, BRIAIH 00XOTIINCE BB 57/, A TOCYIAPCTEO, 2alNCTEVE HXD,
BD TO Ke BPeMdA [I0Ib30basI0ch elle ApHiWIaMm Bauka, I tariyb
00paszoND, XBHCTEITCARIIT IPoIeHT T, TJATHVEI MeeyIaperinis (o
STHMD (BOEOOPASHHMD BHVTPeHHIND 2ailMan®, OHID HIAW IHATH, —
VCIOBIA BeChMa GIarONPIATHHA He TOJBKO IO TOMY LheMeiny ‘i

Bote To nodosenie abab, KOTOpPoe BB ROHWDL 5U-XT oIk,
IpH ROPeHHOT TepenbHD b 00LIecTBeHHOI M BROHOMINeCkoil Rit-
HO Pocelnn Hen3obmHo TO0URHO OBLTO HOCTARUTE BOUPOCH o fWNTHOMD
NPeG3hasoBadiln CHCTEMI HAIDUND  JoPefiopMeHHHND KpeiUTHH YT
VUpeRIcHHI—I BO aasd IIXD SueMHar I KoMMepdeckal'o HankoEb.
Ha 35aB 5ToTb Boupoed PaspblileHD OWIb He NYTEND DPediopMH, 4
GOTUB3ICHHEEME HVTeMD ITOJTHOI CJHRBAJALIN IINE.

QdcToaTebCTBA, BESBABILIA HEOGXOTINOCTB 3T0Il JNRBIIALI,
Npel1eTaBIANTS O0JHY H3D JIOBOJIBHO MOCTEIHHIND CTPAHILD PYCCKil
¢praancosoil neropin NIX sBra. [ad yMeHbpUIeHia LpOLCHTORD, OId-
TUMHXD [0 BRIAJAND, OJHHE H3b Ge3TapHBHIMNND IpecMHIEOBD
Ranwpusa—IL &. bpord nposeds nyTeNd Becouaiimaro yeasa 20 .13
1857 T. IMOHIKeHie muaTexell II0 YACTHHMD BRIIAMD ¢b 4 J0 3%,
OzHasIH—BD 1530 T. Tagoe TOHILReHie (CB 5 10 40/o) GH.IO LIOIND
viadsn nposeleHs KakrpmHHMSB. OueBmIHO OHIO, 49To Bpor® coep-
IIeHHO He COZHapaTh, 4To Poceig 1857 I. OHJIA yiKe He Tal OTPOM-
HOe ORHBIEHie BO BCBXB 00JACTAXD KIBHI BH CBASH CBH llepeMb-
HOIl uapcTBOBAHIS W HOBEABIIIMBE IYXOMB PedopMD, YPOROMD KpHM-
CKOIl BOIHBI H CpPeICTBAMI, BHECEHHHMH e BDH HapOJTHOe olpaic-
mie, €3NI HEOHBATIHIT PAHBINE HKOHOMMYECKI 10TbeMTD, pasph-
wEsIiiics BB 1858 roay EPHSHCOMB. SaKyJIICHAS CTOpUHA Iboaa
3aRIOYATIACE BB TOMB, 4TO DPYIIA HHOCTPAHHHXD II DPVCCKUXD
RATITAJICTORD, cocTaBuBuIag ,[1aBHoe OdmiectBo PocciiicRuXD

1} [sp unpubslieil GAHEOBEXB yeTanoBaenii olpaieHo OBLTO BB RasHy (Wb
MILIA. py6.).

1852 p.—4.8 1855 r—4,8
1853 r.—4,4 1856 r.—5,0
1854 r.—3,7 1857 r.—3,7

(Cx. IT. Muey.aune, op. cit, crp. 203, mpiud. 3).
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*Ked. JOPOrB¥, BB KOTOPOME OHJIN 3aHHTEPECOBAHH H HBKOTODHSA
BECHMA BHCOKOMOCTABIEGHHHS JHIQ, HMBIA BB BHIY, BHTOJIKRHYBD
BLJIAIN 13h GAaHKOBH, HANPABHTH HXDB BDH ARKIIM U o6nuranin O05-
IiecTBA, UYTO H yJaJoch BB moaHo# MBpb. Orimes BRIAIOBD OHIB
OrpoMeHD: BB 1858 I. 0HB COCTABEAD 299 MU pyo., Bb 1859—355
MilIJL P. (X0TS HeoGX0ZHMO OTMBETHTE, YT0 IOMEMO OTJHBA BCE &e IIPO-
I0TRAICA U KPYNHHE NPUJIEBD BKJIAT0BB, Aake II0 TMOHEREHHOMY
y&e Iporenty) !). BHZauy MONTOCPOYHHXD CCYAB HPH TARIXB 00-
CTOATEIbCTBAXS NPHIIIOCH MPeKParuTs, X OJarofapd JAHKBHAAIIN
SueMparo Bamka pycckoe sesaeBaarbrie Bb TedeHie 10 abTD ocTa-
BAJIOCH 0€3Dh IMIOTeYHAro KpeIuTa; LOATH KasHH 110 II032MMCTBOBA-
HiIMB INIPHIOLIOCH KOHCONMINPOBATH, BHIYCTHBLIN PSITH BHBIIHIXD
U BHYTPEHHHAXD 3aifMOBB, HE CYHTad 3aTPaTh H3D O0UEGHIEETHHND
CPEICTBD ¥ BHITYCKOBD HOBHYB KPeIATHHXD GHIeT0BD. UKOHIATEN b~
Had JHKBHIALIS 3aTAHYJACH HA MHOTO JIBTH I HaJOJTO0 IMapasizo-
BaJa OJd HOBAro, yYpesxJeHHAro BB 1860 romy I[ocymapcTBeHHAro
Banka, saybpmBmaro coGon KoMmepdeckiil, BO3SMOKHOCTh CBOOOIHO
OTIEpPZpPOBATh CBOMME OCODOTHEIMH CPEACTBAMH, HOO 3Ta JHKBIZALIS
BO3JI0:KeHa OHJIa Ha Hero.

ME He MOKeMD KacaThcs 31BCh (PHHAHCOBOH CTOPOHE BOIIPOCA,
a Takme W 00CYHIATH PaIiOHAIBHOCTh HJAU HEpamiOHANBLHOCT: KaKb
caMaro QakTa JUKBANALIH, Takb H MBpOIPpIATIH, IyTeMB KOTOPHXD
OHa OHJA IIPOBEIeHA.

Heo6x0oquyMo HEMHOIO OCTAHOBUTHCI JHINE Ha ofmel onbHED
HAIIAXD A0PehOPMEHHHXD KPeIUTHHXD VYpeRIeHIH, Bb JaCTHOCTI
Rommepuecraro Banka, kakb eJHHCTBEHHAI0O HPENCTABHTENISA KPATKO-
CPOUHAr0 KOMMEPYEeCKaro KpPemuTa.

Me umbensd BB JauTepaTypb IBa IPOTHBOPBYUBHXD MHBHIA.
Tlocnomersymomee #3® HEXD Apko dopmyazposaso npod. 1. Kayd-
MAHOMB: ,,...3aKPBIOmER® OHID BDb II0AB3Y KasHH H IOMBIIMKOBD
He TOJBKO TPYLB, HO H RanuTadb. CmereMa HraTepUHWHCRUXD OaH-
KOBB, 0CO6EHHO BB TOMH BHOB, KaKB OHA ORI YCOBEPIUIEHCTBOBAHA
KaHKDEEHME, TOJBKO TO 3HaUeHie W mwbia, 9T0 OHA GHLIA IPEBOC-
XOIHO IIPHCIOCO6IeHa KB 0COGEHHOCTAMD PYCCKAro TOCYIAPCTBEH-
HAr0 M HAPOXHAl'0 XO034HCTBa: KaseHHHE OAHKA OHIH HCRY CCTBeH-
HEIMH OPTaHaM#d Axd 3aKkpbroomeHid KaldTada,—Ias IpHEHYIRIeHId
er0 CAYKHTh INIABHBAMIWMB 06pasoMBb, AasKe I0YTH HCKIOIUATEIBHO,
HYRINAMD Ka3HH X ITOMBIIMKOBB. JTO CBOe HasHAadeHie OHH HCIOJI-

) PasHoCTE MeXKIy OTAHBOMBD CTAPHXD BKIAIOBD H NDPHIHBOME HOBHIXD CO-
craBisna BB 1858 r.—54,8 muma. py6., 8e 1859—104,4. (Ca. H. Bpacecwiti. Toeyaap-
crBernukle 1oard Pocein CIIB. 1884 r. crp. 247. Tarme Buzy. 1une, op. cit., crp. 207).
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HSJIIL OYEHB XOPOIUO, IIOKA II0Nh HAMM OHJa INpOYHAA I0YBa: IOKA
Kpbrocrsoe mpaBo cToAd0 HesmOGxeimo. Ho pass aT0o ocHopamie Ha-
9aJ10 PacUIaTHBATLCA—OAHKH HEMHEHYeMO HOJRHE OBIIH PYXHYTH® ).

Croap oTpuuarenrHoe MHBHIE gBIAeTCS TOCIHOACTBYOINEMD BH
Haulell cremiaJpHOll m o6mieil smTepatypb eme ¢b 60-Xb TOHOBE,
CO BPEMEHD ,KOMHCCIH II0 YCTPOICTBY 3eMCRHXD (T. €. 3eMeJbHHXD)
0aHROBBH®, Ha KOTOPYIO BO3JOMREHO OHJO IPOEKTHPOBAaHie HOBOIH CHC-
TeMB KDPEIUTHHXD YyperIeHiH. Bb TPOTHBONOIOAKHOCTE BTOMY
pop. MHPYJIEHD BeChbMa ONTHMHCTHYECKI OT3HBAETCH O HAIIHXD
DOpeOpPMEHHNXD GaHEAXD, CYATAS JUKBHAALI0 HXDB KPYHIHOHE ommb-
KOH. ,bBaHKH CIEI0Bad0 HEleHTPATH3UPOBATH — TOBOPATE OHB—H
Pa3BHTH BH HEXD HA IIIPOKEXT HAYAJAXD KOMMEDUYECKid Omepallim...
BB CBA3E Cb IUHAPOKOU OpraHmsaliieil cOeperaTeJbHHXD KACCBH... OpTa~
HII30BAHHHXB BIIOCHABACTBIH BeChbMa CXOMHO CB CTAPBIMH PYCCKHME
I'0C. Kped. YCTaHOBJeHIAME (IpieMb BRJIAZOBL IO BOCTpeboBaHid,
yroTpedaeHie BHeCEHHHXD BKJIAJIOBDL Ha nIpio6pbTerie roc. ¢oHIOBD
¥ HIOTEeYHHXD® OyMarb @I Ha IDPOH3BOACTBO EB OTPAHHYEHHHXD pas-
MEpax®s KOMMEPYEeCKHXD OIlepariiin)® ?).

Han® mpencrabagercs HeyOBIMTeIBHHMD I 8TO YHCTO BHBII-
Hee cOJmxeHle HaOX® JopeOpMeHHHXD GaHKOBL CBH HHHBII-
HUMH cOeperaTelJbHHEMH KacCaMH H BO3MOMKHOCTD INHPOKAro pas-
BITiA KOMMEpUECKHXD® omepalili crapeMHE O6aHraME. OT® clepe-
TaTeJdbHHXD KACCH OHEH OTIHYAJIACh THMB, UYTO BHCIIH pas-
MEpPD BRIAZA Ha OTHO JHIO He OHJIB OTPaHEIeHB. A 3T0—KO-
peHHoe oTamuie, #60 cOeperaTeJbHHA KacCH BOHPAnTh: Bb
ce0d BKJaIH COBEDIIEHHO IPYTHEXD CJIOeBD HacedeHid. IloHMxeHieMD
IIPOIeHTA HEBO3MOMKHO OHJIO OH H3THATH BRIALH H3B cOeperaTelb-
HHXD KacCh H HYKHH MCRIOYATEIBHHSA 00CTOATENBCTBA TOCYHap-
CTBEHHNI sH3HI, YTOOH HECOOTBBTCTBie TERYIIAN0 HaCCHBA CB LOJI0-~
CPOYHHMD &KTHBOMB KacCh MOIMO IIOABEPrHYTH HXD ONACHOCTH
6aHKpPOTCTBA. IIpH HeNOABHAHOCTA HOPeOPMEHHOH BHKOHOMHUYECKOH
ARA3HH PB3KOe HapylleHie OCHOBHOIO IPHHIMIIZ OaHKOBOH TOJIHTH-
KU BDL HallUXb OaHRaXB, OHTH MOXKETh, (aKTHYeCKH H He OHI0
CTOJIb OHacHO. Ho TONBKO 3TEMD XO034HCTBEHHHMD 3aCTOEMD I Jep-
#aJ0Ch paBHOBEcie. (O6HOBJIeHie 00INECTBEHHOH W 3KOHOMHAYECKOH
HBHE CO3JaBaJI0O W HOBHE 3aIPOCH KB GaHKaMb, ¥ BPALD JH Ha-
IIF CTapHd, 3aK0CTeHBBIIIA BD (e3:KHM3HEHHOMD QopmanmsMb Ekpe-
IUTHHA y4YpemIeHld CNOCOOHH ORI UPH KaKOM OH TO HHM OHJIO pe-~

1) II. Raydginano, op. cit., cTp. 584. s
%y II. Mueyaune, op. cit., crp. 204, 109—110, ca. takme cTp. 229—243.



282 Ipog. J. H. ScHomoascrif.

qopars KB ,,IIEPOKOMY PasBUTIO KOMMEDUeCKHXD omepariid“. He
BIMBAOTH HOBOE BHIO BB CTaphle MBXH, ¥ eCll IIPOIECCH JHKBANA~
uig HecoMHBHHO OHID 00NB3HEHHHMD, €CJAH TOJYEKD KD HEMY NaHD
6D GesfapHOI monHTHKON (PEHAHCOBATLO BBIOMCTBA, HE BBIaBma-
T'0 HJIH, OHTH MOXKeETSH, CIMIIKOMB XOPOLIO BBIABIIAr0, YTO TBOPHUTD,
T0 HamGoarbe pamgHKaJbHHI DPasPHBB €Bb NIPOIMIHND GHIB HE00Xo-
muMb. Hao6opors, BO3HHKAETh BOIPOCH, OHJIB JIH 5TOTH DPASPHBD
TOCTRTOYHO PaJHKaJbHENMG: yUpasfHeHHHH Houmuepueckiid Damrs
BOLEJND BB COCTABh HOBAro ['ocyIapeTBeHHaro Bamka, Ha Hero e
GHLIa BOBJOKEHA I IMKBHIAIISA CTAPHXD yupemaeHil, Hopuil CaHrD—
BOIPERN CHIABHHMD APryMeHTaMb Bb I1I0JIb3Y, €CIAH HE TUCTO AKI(io-
HepHoi#, To cywbmaHHOH (HOpMH, OomATE—Kakb Hbrorma Homiepue-
crifi—yupexaeEd GHIB BB (hopMb 9HCTO TOCYJAPCTBEHHATO OaHEA,
¢H MOJHHIMB II0IYNHEHieMB MEHHCTPY (PHEaHCOBB. IlIpaxTHRa cTa-
pmxrb yupesneHit mo samtuamin B. CyneiixluHe ,HEBONLHO O0TPasd-
Jach Ha cTpob“ HOoBaro GaHKa ,HE TOBOPA yike O TOMB, UTO MHOI'0e
IepennIo BJIEEOMB BO BHOBL yUpesAeHHHH ['oCyAapCTBeHHBIH
Bauxp, taxd Kakb npu BHpaloTKB ero ycrasa MHOTOE OUeBHIHO OH-
J0 COCTaBJeHO II0LD BaigHieMD 3aKOHOJATENBCTBA CTAPHXD Kpe-
OOTHHXD y4YpemIeHii“ 1).

Ho pascmorpbHie BTHXE® BOIPOCOBH OTHOCHTCA yEe RD 0003pb-
Hilo opraHmsauinm m gbareassocTH ['ocymapcTseHHaro BagKa BDL €ro
BJI0MB, YTO BHXOIATH H3D DPaMOKD HacTogmield CTATHIL

Nwtepatypa: E. . Jlanawcwiti. Cratuerudeckili o0sops onepamiif rocyrnap-
CTBEHHEIX'h KPEIHTHRIXB yeraHOBIeHi#t (BB COOpRuHED cTaTicTHieckux® BB IBHIA
o Poccin. CIIB. 1854 r. xu. II).—B. T. Cydeitxuno. ocyapersesnnii Banks. CIIB.
18914, H. Ievepuns. Heropuieckiil 0030pd NpaBHTEIBCTECHHBIXD, 00IECTREH-
HBIXD H YACTHEIXD KPeNHTHBIXD YycTaHoBAcHil BB Poccinm COB. 1904.—I1. II. KEayf-
Jtars. TocynapersesHue posru Poceciu (Bbern. Espommr 1885 r, ku. I—1).—11. II.
Mueyauns, Pyccrili rocyrapcTBesHEN KpeluTd, T. I Xapbprors 1899.—II, Baioxo.
¢rraucu Poceir XIX B. CIIB. 1892. 4 roxa.

1y Cydettnumns, op. cit., crp. 149
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T
1.

HE1e coMabrig, 9To I0BOJBHO TPYIHO TOBOPHETEH 0 poan [ocy-
JaperseHHaro Badka Ha PHERB KPATROCDPOYHAID KpeiuTa, Kakb OH
3a0HBAg O T MB, YTO 5TOTD GaHKB—IIPeXxIe BCEro SMICCIOHHOe Y-
peRIeHie O 4TO ero pYROBOAAILEe II0JOEKenie Ha 00I[eMD IeHeRHOND
PHHKDB IOKPHBaeTh ero sHayerie BL clenlansHoil 08JaCTH KPATKO-
CPOUHATO EpeIHTa. Pyccriit [ocyaapeTBeEHil BAHKD 110 IIpaBy I He
0esb 3aCIyI'p 3aHHMAeTh MO3HIII0 LEeHTPaJbHaro GaHRa M 1aBHO y&e
BOLIEID BDH CeMbI) eBPONEHCKHID IeHTPAJIbHHXD OaHKOBB. BehMB
u3BBCTHO, 4TO BH HACTOAUICe BPeMA KB [eHTPaJbHHEMD OaHKAMD
IpeXbABIAINTD 0COOHA TpeboBaHid, Takid Tpe6oBaHif, KOTOPHI He-
MEICJALMO NPeTBABATE HA KB KAKOMY HAPYTOMYy OaERY, IOVCTh B3TO
0yaeTd OaHKD Cb KOJOCCAJILHBIMD OCHOBHHMD KANHATAJOMDB H IIYCThH
OHB paclojaraeTd, kakb Hamap. Lloyds Bank »® AHraim, BrRuazaMm
Ha Mixiapa® pyoageil. Ha 4to o6pamalord ocofoe BHHMaHie IIpH
pascuoTpbHin 1BATeNPHOCTH IHEHTPANBHHXD OaHKOBB? DBomKrors,
BOCXB&J4d HCTOPHYECKIA 3aciayrm AHIIidcrkaro Banka, TOBOPHTE,
YTO BB AHMIIN CYABOH TOCYHAPCTBA IepeIlIeTeHH C¢b Cyab0aMA
Anrailickaro Badka, 4T0 BB AHIIIN cKopbe HOBEpATH BB GaHKPOTCTBO
HAIlIM, HeXedIH BB 6aHKPOTCTBO HAIiOHAJBhHATO 0aHKa, YTO OTH AH-
raificraro baHka 3aBHCHTD ,,0yIeTh JE AHTIIA OJATEXKECIOCOSHOH,
I OHA OKaskeTes HecocToATesJbHOH”. HacabtmoaTeas Dpaniyscka-
ro Bamka, Patron, moguepkEBaeT® TO 06CTOSTENBCTBO, 9TO CHIA CO-
IPOTHBAAEMOCTE Hallin IexuTdh BH DpasmyscroMmsd Bankb, xoTopHE
ABIAETCA XPAHHTEJEMD KOJOCCAJIBHHXD IEHEHKHHXD 3allacoBbh, KO-
TOPHL ,eCTh B NPelyneTh pe3epByapoMd 300Ta“. UTO TOBOPATH O
repMaHCROMD Peiixc6anrb? PelXcOaHKD—,TPEICTABATENb 30J0T0H
BATIOTH H CHMBOJD TOCYNAPCTBEHHAI'0 X B3ROHOMHYECKAT0 eJHHCTBA
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nMmepin®, oEp—,0aHED 0aHKOBB®, ,BD Yach ONACHOCTH OHB—IPH-
ObRHOIIe W 3allHTa HAPOTHAr0 X03dicTsa“..l).

Ha 3amagd yme BehMBD CTAI0 ACHO, 9TO HEHTPAJNbHHIE GaHKD,
TbHCTBATENBHO, ABIA6TCA ,0aHKOND OaHKOBB® H YTO €I'0 DPOJbL BB
0GBIIeHHOH SKOHOMIYECKOH JKW3HH IIOCTEIIeHHO COKPALIAELTCHd; TaMb
LeHTPAMBHEE GAHRI GHCTPO HAYTH Kb UAEATYy—OHTE ,T0CABAHEMD
pesepBOMB T He TOJBKO [eHewHaro PHHKA, HO ¥ Beel Hanin. I »o
Poccin 6e3b TpyAa MOKHO 3aMBTHTH B3HAUHTENBHHH CABHAI'D BB IC-
sunmin TocyzapcereenHaro BaHKa Ha IEHEKHOMD DPHEKSB B0OOGIIE U BB
YACTHOCTHE Ha PHEKDB EpaTROCPO4HATO KOMMEDPYecKaro KpenuTa. Poias
rOCYJAPCTBEHHATO KOMMEpYecKaro GaHKa IOCTeIIeHHO IBiaerTca Me-
pbe aKTHBHOH, HemelXH 3T0 GHJIO OTHO—JBA IECATHIBTIA TOMY Ha-
3a1b. OchabiaeHie 3T0H AKTHBHOCTH B3aMBTHO H BB IBATEIbHOCTH
Tocynapcreerrare bBagka 110 co6Epaniin CBOGOIHHXD KANATAIOBD, I
BB HEIIOCPEICTBEHHOMD OOCAYKMBAHIM HMB TOPrOBIM M IPOMHIIJICH-
gHocrn. I y Hacw, B Poccid, cTamu ropopurh 0 I'oCyaapCTBEHHOMD
BaukB, xaxb 0 ,0aHKE GaHKOBB®, NIpPHYEMD OIHHE HAX0IATH, YTO
FocynaperBeHHEE DaHKD CHIHMKOMD MEIJIEHHO IIOJIBHIAETCS Kb 5TO-
My mpeady, Apyrie, Hao60DPOTH, AYMAOTh, 4TO BCAKOE NPHOJHMKEHIe
Kb BTOMY HIeaJy ABifdeTcs OINNOKOH, KOTOPOH BcAYeCRE CABAYETH
n36brath. Bb 06IacTH KpeJUTHLHXD OTHOINEHI Jerde, 9bMB Iob-
ar6o, Habnozath AbHCTBie AROHOMHYECKEXH 3aKOHOBD, B BB ITOIH
®e 0GTACTH Jerde BCel'0 HAHTH THCAYY HPHMBPOBD TOr0, 4TO HSTH
HEIACAHHEE 3aKOHE CHIBHDBE CAMHXD CHIBHHXD JKeJaHI H Jerko
ONTPOKHAHBAITD YCHUIiA, HAlpaBIeHHHA BOIPeKH AME. IloaToMy BpAID
JH MOMKHO COMHBBaThCHA BB TOMD, YTO CH IOCTEIEHHEHMD PasBHATieMDb
PYCCROM 3KOHOMHYECKOH JRU3HH, Ch NIOCTEIeHARMD IIpeobpasoBaHieMb
dopMD X03diicTBEHHAr0 OHTA, CH H3MBHEHIAME BB 00JaCTH HeHeskK-
Haro ¥ KpenuTHaro xosdicrBa, Halla OGaHKOBas CHCTeMa [OHNeT®: I
yoKe Ionija 0 IYTH, KOTOPHII BpAX® J4 OyAeTd YBMB-HHOYIEL Cy-
I[ECTBEHHEMD OTJIHYATHCA OTH IPOTOPEHHOR NOPOrH, H3BBCTHOH HaMb
3B OOETa CTapoi M BHCOKOPasBETOH EBpomH. Bech BONpOCH CBO-
ITHTCH, 110 HalleMy pasyMbHIO, R TOMY, HACKOJBKO NAJIEKO YIIIM
MH II0 3TO¥ mopord BB 06JacTé GaHKOBAr0 Ibia, a 3aTHMB UpesBhH-
9afHO BAaXHO PBUIETH M APYrod BOIpPOCH, CABAYeTH JH yCKOPATH
75 Hem3ObKHEE IPOUECCH, KOTOpHE yie Hamwbrmmmch BB Hameld
6aHROBOH cmereMb, HIM, GHTE MOXKETH, IIOJesHbBe NYCTHTE Bb XOb
33JePIKIBAIOINIE, HO He OCTAHABJIUBAINie TOpMasH. BB 06IacTH Kpe-
IDUTHHXD OTHOWEHIH OTABIBHELA CTpPaHH CBASAHH 0COGEHHO THCHO,

1) Cu. 065 atoM® M. Boeoawsnoss. Iocyaapersenmslft toars. CIIB. 1910 r.,
cTp. 364 ca.
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BB 3TO0IH, HMEHHO, 0GJacTH Jierge Bcelro IepedaloTcd HHOCTPAHHEIA
BIifIHIA, a T0STOMY pasBHUTie GaHKOBOI CHCTEMH CKOpBe BCEero CIo-
cO0HO OmepeJUTh pa3BHTie OGIUAXH SKOHOMHYECKHXD® ycaoBiil. Bb
TAKOMD OOTPOHB HBTH ceppesHOll ONACHOCTH 4 BCELO HAPOIHATO
xo3diicTea, crROpbe—Ha060poTD: GHCTPO pacTyIlee GankoBoe IBJ0,
BOCIIPHHHMAOUIee HOBHA (POPME, MOMETH CHTH HOJC3HLIMD (pepMeH-
TOMDB JJ9 HapOOHAr0 X034#cTBa, HO BB TO Ke BpeMA OTABIbHHA
00IACTH HapoOjHAro X03AHCTBa, OTIBJABHHSA SKOHOMUUECKIS TIpYINH
MOTYTDH OTB> TaROI'0 O6roHa IIOHECTH CYIIeCTBeHHHH ymep6s. CTORTD
NPeaCcTaBUTh, 4TO Hallb ['oCcyJapCTBeHHHH DaHR® cpasy m OHCTPO
NOHAETD [0 TYTH, BeAylIeMY ero Kb poJH ,0aHka GaHKOBB. Toria
I'BIHA pyccria 061acTH, 0COGEHHO 3aX0JyCTHHIA, MAJ0 eIle IIpHBJe-
Kalolid BHEMAaHie 4aCTHHXD OaHKOBD, IBJAHA 0TPacdd TOPTOBIH H
NPOMHIIIIEHHOCTH, Halp., XIbonoe xbiao, MaHy(pakTypHad TPOMEII-
JEeHHOCTh, HECOMHBHHO IOYyBCTBYWTH cTBcHemie BB kpeldTh 1,
npesIe 9bMB BCe BOHIETH BB HOBYI HOPMY, YRa3aHHHSA OTPACTH
0e3yCAOBHO IOHeCYTH ymepls. BoTh II04eMy BOOPOCH O BO3MOK-
HEIND HNYTAXD A HANPaBIEHIAXD BB IBATENbHOCTE 1'0CyIapCTBEHHAT0
Banra Bcerga OyzeTdh BH3HBaTh He TOJBKO XOJOTHEE pPasTOBOPH,
ToAkpBINAAeMEe KOMOHHAME LU(DPD, HO B SKIBHA CTPACTH, H0J0rph-
BaeMHA IPeTdyBCTBieM® BO3MOKHEXD I0TePh I HEACHH XD epeMBHE,
BCerJa HaBBBAOIIUXD ONACIMBHSA PasMBIIIIEHIA.

JIJ1a HaCcTOAUIATO BpPeMEHA MH CYHTaeMB O(e3CHOPHHMD cIbiy-
oL ¢akTs: 'ocylapcTBeHHHHE DaHKD MeIJEeHHO, HO HEYRJIOHHO
HAeTH 110 BIOJHS HOPDMaJbHOMY H HemsOBmHOMY NOyTH, BeIyIUeMYy
ero Kb POJH ,0aHKa GaHKOBD. ITOTH CHBHUI'D He BYepa HAYalCA H
He 3aBTpa OKOHYATCA. ['epMaHisg, OpH Bcelf CrazouHOH GHCTPUTH ed
SKOHOMHYECKAaro pas3BUTiA, BCe ke MeHBe B3HAYATENBHO 0CAabIAeTD
AKRTHBHYI0 POJB cBoero Peiixc6anka, Hexeanm DpaHIigs—poib CBOETO
Banque de France. By Poccim e IT'ocynmapcrsensui DBanks, Takb
erge, cOGCTBEHHO T'OBODPA, HENABHO WOBOPOTHBIUIH CBOH Kypeh BB
THXYI0 TaBaHb W II03TOMY, Ka3aJ0Ch OH, MOTMIH 0CO0EHHO APKO OT-
MBYaTh IPOWCIIENIIIA CIBUI'D, KaKD pasb HaoGopoTd, BB HMOocIbaHie
TOJH IPOMHIIIEHHAr0 IoAbeMa PB3K0 OTMBTHIB CBOIO AKTHBHOCTb.
SalaIHHE IIeHTPAJbHHN GOaHKD O0COGEHHO SHEPrAyHO IIPOSBIALETD
CBOK AKTHBHOCTb BH KPHTHYECKiA BpeMeHa, a PYCCKIH IeHTpasibHHIL
6aHKD aKTABEHD @M BO BpeMA KpHaWca, W BO BpeMa ImombeMa. Bo
BpeMsa Kpmsuca l'ocylnapCTBeHHHH BaHK® momHuMaeTh (Jaard ILeH-
TpaJpHar0o 6aHKa, BO BpeMA TIOABeMa OHDB pafoTaeTh IHOLD IIPO3amIe-
ckoff BEHIBBCKOA kOMMepdeckaro GaHka. M xord passbBawuiiica giaars
CTPeMHETCA B3aKPHTb TOProBy® BHBBCKY, BCe e GOApPHIU BBTEDD,
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TOATep:REBaIOII PYCCKY0 IPOMBIIIEHHOCTh Ha BHCOKON® I'pedHb
KOHBOHKTYPH, 6yI0pakuTd IBJOBYI0 2HEPrilo Hallero LERTPaJbHATr0
0aHEa. :

TlosroMy BB Poccim Bce eme OO0 CHXD IIOPE MOKHO I[IHCATH O
TCocynapersenmoM® Bank$, RarD 0 Konmmepyeckoud Ganrb, padoramn-
UeMB HAPALY ¢b IPYTEME KPYOHHMH GaHKAMH KPaTKOCPOYHA0 Kpe-
auTta. A ecam obparuThea KB Hoaysbrosoil mcropium TocymapcTpen-
Haro Banka, To 1J4 Hamed TeMH MaTepiada OyleTh ropasizo 60Js-
1le, HeskeJm 174 BHsAcHesia poam TocymapcTBeHHAro baHka, Kakb
uentpaibuaro Gamka. Cb MOHATIEMD LEHTPAJbHArO0 GaHK2 HEPA3PHB-
HO CBf33aHO IIOHATie sMHCCIOHHAro 6aHKa; Hallb ke loCyIapcTBeH-
gHi BagKD ¥ BB HACTOAIee BpEeMd He ABISETCA BOILIOLIEHIeMD Ymc-
TOH OPMEL SMHCCIOHHAI0 yypesmjeHid.

[Ipu ocuosaminm ['ocymapcrBerHaro Barka, BbpHbe, Ipa mpeobdpa-
soBamin ero m3® [ocymapcTBeHHaro RomMepyeckaro Baska, doabine
BCEr0 IYMAJH O TOMB, YTOOH CO3ZaTh GaHKD KOMMEDPYECKaro Kpeim-
ta. Cyap6H GaHRKOBaro KpeluTa BB Poccim opuruHajpHH. J[oaroe
BpeMA GaHKOBHU KpPeIUTD PasHOOODPAsHHXD ($OPMB, YacTo BDL He-
BO3MOXKHE XD COeHHEHIAXD, OHID BCEUBIO IPEICTABIEHD IocCyrap-
CTBEHHHME GaHKAMH Da3HHXD HamMmenoBariil. He BB ommoit Poccin
TOCYZapCTBO NOJMRHO OBUIO BHCTYIHTH NIOHEPOMD Bb OAHKOBOM®B AB-
a8, RAKD H BO MHOTHXD APYIEXBH 006J2CTAXD X03SHCTBEHHOH KH3HI,
HaIp., BB 06JaCTH (padpHIHO-33BOLCKOE NpoMHIIJeHHOCTH. Iloaromy
He BH 3TOMD JeEKUTDH [e4YaThb OPHUIHHAJBHOCTH BB PAasBHTIH PYCCKATro0
GaukoBaro nbma. OparmEaiIpHO 3T5CH TO, 4T0,CH 1733 Tona, KOILA
3D Pocciz BrmepsHe IIpaBUTENBCTBO OTKPHBaETDH GaHKOBHS OIepalin,
I o0 1864 roma, T. e. Ha IPOCTPaHCTBD 180 ABTH, YaCTHAS MHHLIATH-
Ba COBEPIIEHHO OHla uYyxkzia OaHKOBOMY Obiay.. Hampacso amMu-
pans MOpIABEHOBB ellle Bb 1813 I. ONyGIEKOBHBAJIDL CBOE ,Pascys- -
ZeHle 0 MOIYIIEXD IOCABIOBATH I0JB3aXD OTH yiPesIeHid YACTHHXD .
o ry6epHiAM® 6aHKOBD® ¥ B3HBAJIBL I10 9TOMY IOBOLY KB ,BHCO-
KEND YyBCTBOBAHIAMD u pnolbuaecTamd Poccliickaro OBOPAHCTBAS,
y6bmnad, 94To ,m3B BeBX® OBHCTBYIONEXD BB ['0CYyIAPCTBEHHOMD
cocrapb cmand, neppblilien IPUHATH HOJNMKHO NeHeRHYD. OHa TBO-
PHTDH M YMHOX2eTh H300miie m GOraTCTBO BHYTDH; OHA OIPaXIaeTB
0e30macHOCTh OTBHB. JleHBIm IATAOTH TPYLD, IPOMHIIIEHHOCTS,
HayKy, KPBOATE ¥ PacIpOCTPAHAIOTD OGINECTBEHHHSA ¥ IIPHKOCHO-
BEHHH Kb HAMD CBASH. [[€HBIH W30INPANTD OpYKie; JAOTH KPHIS
aoTaMb, IIecTBie BoHTENAMD, W IBCHB mOGBIHAT CTAKAETCS
BJATONDB. :
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T KasHH 33 [bJaHe moasbra. OKasHBaeTcs, YTO TOJBKO BB 1896 romy
3aTpaTH BaHKa 32 CYeTH KasHH BIEpBHE CPaBHAIHACDH CH CyMMaMH
KA3HH, I[TOJOKEeHHHMH BB BaHr®. [0 3TOr0 BpeMeHE 3HAUYHATENBHEIT
cyMMH DBagra OHJIE BB NOJAry y KasHH. IloaHasg ke aakBmanis
Ka3eHHAro 70ara DaHKY HACTYOHAIA Y&Ke TOJBKO BB XX BBKB, AMeHHO
BB 1901 roxy. Toabko BB 1886 romy Oblla SaKOHYeHA JHKBHIALA
CTADHXD Ka3eHHEHXD 6aHKOBD, TpeboBaBwmiasg OTDH [. Banka 3maym-
TeJIBHHXD CpelcTBb. Bb cabnyomed Tadauub MH CONOCTABEMD
pasMBpH eReroZHHXD 3arpaTh [. DaHRa Ha JHKBHIALIO CTAPHXD
Ka36HHHXD OaHKOBD H 3aTpaTh €ro Ha YYETHO-CCYOHYIO OIepalin
(Bp MHII. Py6.):
3 a T p a T H

33 Ha saukem- Ha yderHo- K Ha zurBm- Ha yuerHo-
1 auB. Janiwo. CcCyJH. omep. 1 AuB. Janimn. CCYIH. OIlep.
1861 6,9 45,8 1874 122,2 97,6
1862 78,7 67,0 1875 117,9 116,4
1863 135,2 45,8 1876 110,2 173,8
1564 165,3 12,5 1877 102,1 210,9
1865 164,58 14,0 1878 165,3 1585,6
1866 105,1 64,6 1879 91,8 . 1848
1867 95,0 102,0 1880 68,9 264,56
1868 137,3 66,7 1881 64,2 225,5
1869 137,9 65,2 1882 53,6 218,5
1870 154,1 99,5 1883 72,7 213,6
1871 158,8 91,2 1884 63,0 243,4
1872 159,8 73,4 1885 75,3 222,1
1873 127,6 85,0 1886 4,8 187,1

Ara TabAUNA TOKA3HBAaeTh, 9TO TOJBKO CBb 1875 I0a 3aTPATH
BaHka Ha YYeTHO-CCYIHYH OIepaluiln CPaBHAIMNCH CB 3aTpaTaMi
Bazka Ha JUKBHUIAIIN CTApHXD KPeAHTHHXD yupemmeHit. Cp 5TOrO
BpeMeHH HaymEaeTcd 06parTHoe TedeHie: BaHKD GOJbINe TPATHTH Ha
yiIeTh W CCYIH W MeHbIIe Ha HYXIH Kasue. Ho, Kakp MH yixe
CKa3aJH, TOJBKO BB 1896 romy kasHa (PakTHYECKH IIepecTala o6pe-
MeHATh aKTHBH DaHKa.

Omupasch Ha IpPHEBeJeHHYN BHIIEe TallIHLy, MOXKHO CKas3aTh,
gTo 10 1875 roxa . Bank® mMbab CAAUIKOMD HEGOABIIYID BO3MOM-
HOCTh BHIIOJHATH (PYHKII0 KPYLIHAr0 KOMMepdeckaro 6amka. Kpous
TOIO, HOBHE GaHKBD IOJC0e BpeMd elle He MOI'b Das3BHTh CBTH CBO-
uxXb OTIBIeHiH. Bn HacabicTBO OTH cTaparo $aHKa OHD NPHHAND
BCEr0 TOJBKO CeMb KOHTOPB. Wb CORAIEBHID, MH He HAaULIX HArODH
cebrbuill 0 TOMDB, KaKD PasBEBAIACH CBTH GaHROBCKHEXD 0THBIeHIH.
BecpMa caaboe pasBHTie yYETHO-CCYAHHXD OmepPalid BS IEDPBHS IBa
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Jecarnrbris gbareasHoctu I'. BaHka Haerd BO3MOKHOCTD IIPENION0-

JRATH, 9T0 3@ JTO BpeMd GaukoBad CBTL pocaa O4eHb MEIJIEHHO, a

mosToMy u coepa prigmig . BaHKa, Karp KoMMepYecKaro OaHKa,

GHJa BecbMa OrDAHMYEHHOH. OTY HCTUHY CO3HaBaID H OTYETIHBO
¢opMyaupoBals eme pb nagaxrs XIX BEKA yiKe YOOMAHYTHH agMH-
parh MOpIBHHOEB, KOTOPHI INHCAIB: ,0IHHD CYLIECTBYOWIH B
Tocydapersh GaHKD He MOMKETD YUPABATb ABJIaMH IPOMEIIIEHHOCTH
I TOProBJE BCero ['0CYIapCTBA, H HE MOXKETH JATh HEHEKHEMD 060-

POTAMD HANEKAI[Ar0 JABHACHIA CKOPAro I ¢b BeJUHallluMI IPADA~
nremianm compamenuaro. Ibus Tocynaperso mpocrpaHHBe, TBNMD.

1biicTeie onmoro OaHKa MeHbBe YIOBJIETBOPAETDH HYMKIAMD H I10Jb-

3aMb Beero Hapoza. CaHKTHeTepOYprckidl OaHRD eABa JIH MOKETD.

PACIIPOCTPAHATS KPYI'd cBoero XbiicTia 10 xETesd HOBropomcrod
ry6epuinm. Jas suread e Mmucrol, Kyperoii, Ilensencroi ry6ep-
HiE BB CYIIECTBEHHHXD BHI0JaXb® COBCBMDB (€3moneseHs®” !). Pas-
BHBAS CBOKW YUETHO-CCYAHYIO NBATEIRHOCTh Bh HEMHOTHXD IIYHKTAXD
crpaHsl, . DaHKD, Kakb W ero IpedlIecTBEHHUKD, 0 KOTOPOMD IH-

CaJdb N[Op,I[BI'IHOB'L, nMBAIP BO3MOMKHOCTHE CTATHBATH BKJIAOH  CO-

BCEXE KOHIOBE Poccid, TAKD RaKkh IPHBHUKA X BO3MOMKHOCTL Ib5JaaTh

BRI BB TO BpeMsa OHJa PacOpocTpaHeHs, [IaBHHMD 06DasoMB,.
BB BHCIIEXD CI0AXH HacedeHid, Halp., Bb NOMBIIAYBEXE KPYraxs,.

mMEBUIAXD NOCTOSHHHS CHOMNIEHIA ¢b TaKUME OOJBIUEME TOPOHAMH,
BBH KOTOPHXD OHUE OTAhjieHis KaseHHaro Gamka. HspbeTro, uro
YacTHHE ORHKH 0JT0e BpeMd AOJKHH OHJM GOpOThCA CH HemoBb-
pieNd Kb HEMD LWIAPOKOM IYOJHKE H ¢b IPUBHYKOM HAceldeHIA Kb
Ka3eHHHMT 02HKaMB, IPUBHYKOH, BOCIUTAHHOM BB TedeHie 130-IBT-
HATO MOHOITOJKHATO CYLIECTBOBAHIA KaseHHHXDH 0aHKOBB. OTH Ipo-
cebujerHaro MOpABHHOB2 He YKDHJACh ¥ 5Ta CTOPOHa xabia; OHD
IHCAID: , KO NeHbIW COOpPaHH BB eIUHO MECTO, BB eIHHHH Ipo-
CTPAHHHH T'0poxs, X 0Tb BChxD mpenbaoss Iocyrmapcrsa Kb oHOMY
CTPEMATCA; TO cel Topod IpOLBBTATE X PacIpOCTpaHAThCA OyIerTh
BD yLepdd APYraMD M BB BOCHpel(eHie NIPIyMHOMeHIA 00miaro 1o
sehbup mpepgbaame GorarcrBa“. Y BB HacToamiee Bpema I. Bamrb
CHJIEHD BB Ka4eCTBb KoMMepyecKaro GaHKa He CBThI0 CBOHXD HeEIO-

~

CPeNCTBeHHHXD oTAbaeHis, a c¢BTh0 KasHayelCTBB, CH 1897 roma.

BHIIONHANINAXD OBIHYE PAND BaKHHXD GAHKOBHXD (YHRIIH; yHCIO
TaKUXD KasHAYCHCTBEL BB CeMb Dadb INPEBHINAETH YHCJIO0 GAHKOB-
CkEX® orxbmeniii. EcTecTBeHHO, YTO TepBHE TOAH IBATENBHOCTH
. banka Ha pHHKB KDaTKOCPOYHATO KOMMEPYECKAT0 KpPeNuTa 6HIK
BeCbMa CKDOMHHME M HHYTOMHEME II0 CBOHMDE pesyabTaTaM®. M

) »Pascymienie..., usx. 8-e, 1829 1., cTp. 17 ciL
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CRYI0CTH CPeICTBD, IIOTJONIEHHAXD He-ROMMePUYEeCKUME OflepalliaMy,
H RpaiHAA MaJOYHCJIEHHOCTH OTABJeHid odpexrann ['. Bank® Ha npo-
3g0aHie II OTAANAJH OTH Hero BO3MOXKHOCTE COBJIATHCA LEHTPOMbD
EpenuTHoil cucreMs. ,He B0o3Mm0HO (6BJI0) COBEPIIATh Cer'd Bb
Pocciticroil Hanepin, comepskamieii Bp mpenbaaxs CBOHXD IOJ0BHHY
Esponsi m Tperb Asim, mpoctupanmieiica oTp Baarificraro mops 10
Tuxaro OreaHa, OTH O0eperopb JleJOBATHXD 10 XPeGTOBD TOpPB
cMbxunXb ¢b [lepciewn, Hemienn m KmraeMbp“,—TOBOPHAB TOTH ke
MopaBaHoss.

Bb nepsue yerHpe roga I'. Bagrd moHeBost OHIB LEHTPOMD
BCceil KPeIHTHOH CHCTeMH, TaKb KaKDh OHD OHIDL eJHHCTBEHHEIMB
6aHKOMB, IPOM3BOAABIIAMD yueTh Bekcedell, HO ACHO, 9TO 5Ta ,leH-
TpaJdbHad® mO3HUiA OHJa BHB3BaHA IEYaJHHOI ONHHOKOCTHIO Banra.
IToHATHH ycuaida ® sRepTBH TOCYIapCTBa, HATPABIEHHHS Kb TOMY,
YTOOH RaKB MOXKHO CROpBe BHBBATH KB JKUBHH YACTHHSA KDPeINTHHS
yupexeHis. Ho Kak® TOJBKO HOABHINCH JaCTHHe GAHKH, II03HIiA
I'. Banra ya pHHRE KOMMepyeckaro KpeiHTa Cpasy H3MBHOJACh II
OHB BCero MeHBe MOI'B CYHTATHCH NEHTPOMD KpPeIHTHOI CHCTeMH.
Borps ~00TBBETCTBYOUWiA NAaHHHA OTHOCHTEJNPHO pPa3MBPOBD Yy4YeTHO-
CCYIHHXD 3aTpaTrd ['. BaHka M KoMMEpPYeCKHXD YACTHHYB GAHKOBD,
Ch ykasawieM® IPOLIEHTHAr0 OTHOILIeHid omepalilii mepBaro ¥ II0-
CIBIHUXD KO Bcel cyMMb HXDB 3aTpaT® Ha yIeTHO-CCYIHHA OIEepAllin
(8p MU pyo.):

Kp 1 gus. I'.Bamxs. Bp Y. Axi. 6aHRH. By % Beero.
1861 45,8 100 — — 45,8
1865 44,0 95,2 2,2 4,8 46,2
1870 99,5 65,6 52,1 34,4 1561,6
1875 116,4 23,7 373,9 76,3 490,3

IeHTPD TAKECTH KDPENHTOBAHIA TOPrOBIE ¥ IPOMHIIIEHHOCTH
GHJID IepeHeceHd Ha arnioHepHHe 6aHkEW. [{o pedopmu I'. Dauka
BB 1894 roZy ero KalMTalb HIPaJd CYMIECTBEHHYI POJIb M 3TOTH
KaluTaJlD GHIB BEChbMa CKPOMHHMEB. BB 1875 IOAY OCHOBHOH Kamm-
tadd [. Bagka OHxB 21 MHII. py6., & BB 9TO ke BpeMa OCHOBHHE
KAIlATaIH JaCTHHXD aKUIOHEDHHXDL GAHKOBD COCTABIAANE 105,7 MEJLI.
Pyo6., IpHYeMD YACTHHXD aKLioHepHHXD GOaHKOBD HACYATHBAIOCH
yore 39 ¢b 49 orgbaeniavm. [IpaBma, ato CHIE Meidkie 6aHKEm (Ha
KaIH# U8B HAX'D IPEXOJWJIOCH OCHOBHOTO KAIHTaJa BB CPEIHEMD
BHBOIE TONBKO 2,7 MAJI. Py6.), HO NI TOH SMOXH KPYUHHE GRHKH
BpAND JH OHIE HYHKHE, TOIIA IIPEXOTUIOCH TOJBKO BO3MBIHBATH
IoYBy OJd GAHKOBOM oprasmsanim Kpensra. IIpE STHXE YCIOBIAXD
BAJKHH HE CTOJNBKO PasMBPH OCHOBHHXD KAIUTAJIOBD, CKOJBKO KO-
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JOYeCTBO G2HKOBHXD YYpPeRIeHIH, BOCIHTHBAIIUXD BB HACENEHIH
TPUBHYKY KB GaHKOBOMY KpeIUTy H Kb OaHKOBHMD BRJIAIAMB.
OoHOBpeMEHHO BB 06JacTE BKA&TOBD ['. BaHk® TOYHO Takike HOJ-
$KeH'D OBLID YCTYIHTH ¢BOe MBCTO aKUiOHEDHHMB GaHKAMB: BL 1875
rOIy HA 1 JHBapS BB HEMD HACYHTHBAJOCH BRJIATOBD PAsHAr0o pozna.
(b TOMB yHCTS 30,2 MU PY6. KaseHHHXD CYMMDB), BCero 2556
MO Py6., & BB aKHiOHepHHXD G(aHKaXb—299,7 Mumma. py6. Hsb
BCET0 3TOTO CIBIYeTH 3aKIIOYHTH, UTO BB CpelmHB T70-XB TO0IOB®,
mocad momyTopaBbrOBOH IBATENPHOCTH KA3eHHHXD KDPEIATHHXD
yuypexieris, . banxb, OpeeMHHKD CTAPHXD GAHKOBD, NAJEKO He
3aHEMAJID L[eHTpaibHOH MO3UIH BB O6JACTH DYCCKAT0 KPATEOCPOY-
HAar0 KOMMepYecKaro KpeauTa ¥ Ha DHHKE KaIutaJosb IBHCTBO-
BaIb KaRD PANOBOH 0aHK®D, OpuYeMD obpeMeHeHie ero KaseHHHME
00822 TeJbCTBAME 3aCTABJAANO0 ero GOpOTHCA 34 BRJIALEL, T. €. yIOpPO-
SRATh KOMMEDYECKIHd KpendTh.

ITo moBomy mocabmHaAro o6cToATeabCTBA I06mieltHoe m3naHie I
Banrka sanbuaers, 9To ,HYRIafCh BD CPEICTBAXD IJdH DPA3BUTIA
AKTHBHHXD onepamiif, I'. BaHK® Ipmiaraixd Bch ycuaida He TOIBKO
KB IIPHUBIEYEHID BKIANOBD, KAKD O6HJI0 BB HoMMepUeCcKOM® DaHKE,
HO M Kb IIOCTaHOBED 5TOH oIlepalliy Ha IPaBHJIBHHXD OCHOBaHIAXB.
Korga Hwmmeparpana AxmEa JoagHOBH2 OCHOBHBaJa BB 1733 I. Ilep-
BHIf GaHKB, TO STHMD OHa XO0ThJa GOpPOTHCA CH HEeOGHYAIHO BHCO-
KEMD DPasMBpoMb IPOLEHT2 BB CTpadb, HOXOMEBIIHEND 10 20%,
»49€T0 BO BCEMDB CBBTE He BogHTCAY, KOrga BDH 60-XB I'07aX® CH-
CTeMY KOMMEDYECcKaro KpeimTa BB Poccim BrIepBHe HauaJdH CTaBHTH
Ha HaCTOALIYW HOPOTY, TC¢, II0 HPOHIM CyObOH, NIPHLULIOCE IIPexIe
BCEr0 HAYATH CBH TaKAXD MBPD, KOTOPHS HeH3GBEHO BeIyTH Kb
VIOOPOMKAHID yYeTHATO HIPOLEHTA.

»[ MABHEMD CPEeNCTBOMD IPHBIEYEHIS BKIALOBD CIYREIE Pas-
nvEpD yIaaumBaeMHXD 10 HEMD IPONEHTOBB“—3aMbiaeTs HOOUIEH-
Hoe m3fanie I'. Banmka. Hacrompko PHHOKB CBOGOMHHXD KAIATAIOBD
BB TO BpeMs GHJIb YyBCTBHTENEHD KD JBAMKEHIMDL BKIAIHOTO ITPO-
NEHTa, MH MOXeMD BANBTH Ha HBCROJIBRAXD TpuMbpaxb®. Bo-mep-
BHX®D, MH 3HaeMb, YTO MUIIaplHasd CyMMa BKJIAJ0BD BDL CTAPHXD
Ka3CHHHXD GaHKaXD OHJa BHTONKHYTA HA, PHHOKD eIWHCTBEHHOH
MBDOil: NOHMMKEHIEMB BKIALHOTO TNpPOLEHTa B 4 10 3 %/g%. Ba-
TBMB, CYMIECTBOBABINIA BDH KOHIE 50-Xb u Hauadh 60-XB TOLOBH
FOCYA2PCTBEHEHA COeperaTeJbHHA KACCH, KOTOPHS, MOMHO IyMaTh,
MeHBe Bcero o06CHyMHBAIHM HE3MIie CIOM HaceJeHig, a 6oabe Bcero
Ty OyOJHKY, KOTOPad COCTABIANA AAPO KJIIGHTENH M TOCYIapCTBEH-
HHXD G(AHKOBB, NOXYYHIH SHAYNTENBHHII NDUIABD KaIETaJOBB,
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HMEHHO, BCGTIBICTBie OTIHBA BRIAJIORD H3P Ka3eHHHXD OaHKOBD X
HOTOMY, YTo OHD IJATILIH IO BRIaJIAMB Ha 19/, BHmIe 5TEXD GaH-
KOBB. Rorda ke cOeperaTedbHHA RAacCH BB 1857 roiy pBmmam IIo-
HU3HTE § celd BRIATHOI INpoueHTd ¢b + m0 3%, TO B OHB
HCHHTAJMI OTIHBE BRIAIOBD. [{HTepecHO, 4TO BB 60-He | mo3gHbii-
liie rosl cOeperarelbHHA KACCH IJATHJAH CBOHMD BRJIJTIAKAMD
80/, II TOJBRO BB 1881 I. OHB IIOBHCHIH CTaBRy 10 4%, Ipomep-
#aBDb OPOUEHTH Ha 9TOH BHCOTHE 10 1894 roma. Ho mo 1881 roza
KACCH CROILII TONBRO 10 MEAA. BRI&TIOBB. Kb comambmin, M
JHINEeHH BO3MOMRHOCTH IIpuBecTH ¢BBaBHIA 0 TOMB, KaKb BHCOKD
6HIDB BRIAZHONR TIPOIEHTH TOrO BPEMEHH BB UaCTHHXD arIioHep-
HHXD 0aBraxb. Ho MO®HO, ROHe4YHO, & priori IpemmIoJo&HTh, YTO
CTABKH YAaCTHHXD 0aHKOBB BO BECAROMD CIy4Yad OHUIF BHIIE CTaBOKD
I'. Banra. [Tocabzuiii ;o 1889 roja IIaTHID O 5-IBTHEMD BRJIATAMD
10/ 1 10 10-TBTHEMB 41/50/,. Ilo Ge3CpodYHHME BRIAIAMD PasMBpb
OpONeHTa J0 1886 Toga COCTABAAAD 30/p. [I0 TERKYIIEMD CYeTaMDb
I'. Bamrp nmiatuas xo 1875 1. 3%,.

Hutepecno 1mocMOTPBTh, KaKHEMHO ke JEHBIaMH OIePHEPOBAID
T'. Baurs BD mepBHa 15 abTh CBOero cylrecTBoBanis. Bors Taban-
Ia BrIaZos® BB I. DaHR® (ocTaTkm Ha 1 AHBapd), pastbiIeHHHXD
Ha I8 raTeropim (Bp MmII. py6iei):

Braaisl cpoyH. M Oescpour. Texymie ciera JHID H yIpemT.

1861 31,9 0

1865 160,6 3,6
1870 120,7 78,0
1875 92,4 132,2

Bt nepsua 15 abre csoed xhareapHoctH I. DaHk® BHHYXK-
mendb OHIB ONEPHPOBaTh Cb HambGodabe MOPOTHME JeHBTAMH, T. e.
BRJIAJIAME HA CPORD H GE3CPOYHEIMH, HO BB 3TO BpeMsd yxe 3aMBTHA
TEHIEHIIA KRB Iepexony ero Ha JoJbe melleBHSA NeHBTH U Ha 60abe
HOPMAJbHHI ECTOYHHED OaHKOBAro KpeJHTa—KD TeKyIIUMD Cue-
TaMb. HO 3Ta TedJeHHid BB caMOMD CKODPOMD BpeMeRH OHJa Hapy-
nieda. Bp 1875 rogy I'. BaHkD cpasy IOHEEKAETH NPOLEHTH IO Te-
KYIIHMD cYeTaMD Cb 3 J0 1 IpOL.,, H 3TO OKa3aJg0 cRoe ibiicTeie
HQ COOTHOIIEeHie MexIy BRIAJAMH H TeRYIIUMHE CYSTAMHE: COOTHOINE-
Hie SHA4YHUTeJBHO YXYIALIKIOCH, YTO ZaeTh IHOBOXD HPedIOJOMRKTE, IT0
Ha TeRYIIEXD 30/,-XB cdyerax® . Banra OHIE He TOJBKO CPEICTBA
BPEMEHHO CBOGOAHBIA Bb TOPrOBO-IPOMHIIIEHHOMS 060POTE, HO Takid
JeHBII, KOTOPHSA 10 cBoell mpupoxs OHIM 6JU3KH KB IPOCTHMD
cOepeReHiAMD, MPUBICRACMEMDE TOJBR0 PasMBpOMD BKINHOTO OPO-
nenta. Jaxbe MH npuBeneMb® cBBABHIA 0 COOTHOUIEHIN BRIAJOBL I
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TeRVIIHXD CIeTOBD BH L. Bankb E BB aRUIOHEDHHXD KOMMepye-
CKOXD GaHRAXD (BB MHJI. pyo., Ha 1 SAHB.):

locy1apcTBedHbll BaHKE, ArnioHepHsle GaHEE-
Braazs. Texymie c3era. Braaapl. Terymie cgera.
1876 94,6 166,8 173,2 104,5
1877 95,6 133,9 146,2 81,1
1378 106,0 159,5 128,1 146,5
1879 115,7 1422 116,6 1377
1880 1245 100,2 93,9 103,1
1881 123,4 99,9 96,8 110,1
1882 24,1 104,9 102,9 1241
1883 135,7 123,9 99,8 110,9
1884  1453,3 119,2 94,1 119,5
1885 154,9 135,8 96,5 1227
1886 174,8 144,8 110,5 153,7
1887 171,4 116,5 103,5 151,6
1888 166,56 97,0 92,2 142,8
1889  164,2 85,2 89,3 122,3
1890  16L,0 63,5 99,6 130.5
1891  158,3 75,5 114,9 172,8
1892 1584 3,2 127,7 191,8
1893  159,7 66,7 110,8 174,6
1891  135,3 71,9 102,8 165,0
1895 1287 68,9 115,3 192,4
1896 117,68 68,1 133,6 171,86
1897 . 109,86 89,6 150,4 203,6
1898 91,8 113,9 168,4 279,7
1899 86,6 117,5 231,2 320,1
1900 83,2 112,3 245,6 302,3

Jra TalJmIa ITOKa3HBaeTH HaMb BeChMa WHTepeCcHOe pasamyie
BD naccEBHOA nbareasHocTH . BaHka m aRIioHePHHXD KOMMepye-
CKEXb 0aHKOBB. BB IepBOMD Ha UPOTAREHIW AMWHHATO pPAIa JIBTH
IIPe00IaJa0Ilyl0 9aCTh IaCCHBA, T. e. THXD JYHWHXD HeHEI'b, KO-
TOPHA OBLIM TaK® HyxHH [. Damky mad pasBHTIA ero KoMMepuye-
CKHXD OIepallii, COCTABIAIM CPOYHHE H Ge3CpOYHHe BKJIANE. Te-
Kyloie cYera OBUIM OTIYTHYTH NOHAMKEHieMd BRJIAIHOIO TIPOLEHTA,
I TONBKO BB caMoMB KoHUB XIX mbra [. DaHk® BHpaBHANDL CO-
OTHOIUEHie TUABHHXD KaTeropif CBOEXD MaCCHBOBD I ABHO Iepe-
mexdb Kb TeKYUEMD CYeTaMb, RAKD IIABHOMY HCTOYHUKY aKTHB-
HHXD omepanii. IJormmenie . BaHkOM® BKRIATHOTO NPOIEHTa 10 3
v 4 9%, BB 1889 I, m0o 3 @ 3!/, %%, BB 1893 I'. 10 CPOYHKENMD
BRJIJaMd ® 10 19/, BH 1893 I. 1y1d 6e3CPOYHBIXD BKIATOBD He HIpo-
U3BEJO 0C00ard BHeYaTIBHIA HA BRIAIYHKOBD, EAKD 9TO MOMKHO BH-
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IBTH H3D NpHBeJeHHOH BHIe TAGAHIIE. BB 5T0 ke BpeMs ROMMEp-
YecKie arIioHepHHe 0aHKH YKe BB KOHIB 70-XT T0J0BD MPOIIIAro
BbBKRa, T. e. cuycTd 10 aIBTH mocab CBOEro BO3HUKHOBEHIs, Ile-
PeIH KB TAKHMD I[aCCHBAMD, BDb KOTOPHXD CTadH IIpeolialaTh
Ham60abe HODMAJBHHE HCTOYHHKH OGAHKOBHXD CPEICTBBb—TeKyIlie
cyera. Heawsd am u3D 910r0 arra cabaaTe TOTDH BEBOLB, 4TO aKLi-
OHepHHEe OaHKE OJMIKe CTOATH KB TOPTOBO-TIPOMHIIIEHHOMY 000-
pory, Hexean I'. Balk®, KOTOPHE Takbd Z0Ar0o OHJIDL 33aHATD BH-
IOJHEHIEND O00A3aHHOCTEH, BO3JIO0KEHHHXD HA HET0 TIOCYIAPCTBOMD
BB HHTepecaxb kasgadedcrsa. le 1baad 3TOr0 BHBOMA H3D OCTO-
POKHOCTH, MH IIOKQ MOMeMD 3aMBTHTE, 49TO [Jad O0COCHOBAHHATO
oTBBTa Ha [OCTaBIEHHHH BOIPOCE Hamdexalliil Marepiansd OyoeTs
TIOJIYYEHD TOJLKO TOI'JA, KOIJa MH COIOCTABHEMD YUETHYI H CCYI-
Hy0 xbareapHocTs I'. BaHKa ¥ aKIiOHEPHHXD GAHKOBD.

Heo6xogmyocts aag . BaEka mprBieraTh BRIAIH A Pa3BI-
Tig CBONXD YYEeTHO-CCYIHLIXD olepauill mybaa coabaynoimee Gxaaro-
NpiaTHOe 1A OaHKOBOI CHCTeMH mocabIcTBie: DaHKD BB CHIY He-
00XOHMOCTH BHHYEJAJNCA KB yIYUIIEHID TeXHOKH BRIAIHOH oIe-
pauin. Xopouro BCBME H3BBCTHO, UTO TeXHHUYeckid yiIydIueHis
BO BCAKOMD BB 0CO6EHHO OHCTPO BBOLATCS TOTHA, KOTIA KB 3TOMY
IO0YRIaeTh HYMHIa, HEOTIOXKHAA Heo6XommmocTs. Paxs mMbBps I
BaHKD BBeJD BDb LBNAXTD [PHUIAHIA GoJbllell HENOIBHKHOCTH 6e3-
CPOYHHMD BRJIANAMD, 4TO II0MOTAJ0, TaKb CKA3aTh, CHelUPHKAIIH
TEeKYIaro C4eTa, KOTOPHII TOCTENEHHO IPeBPAllalIci Bb Takoi CYeTs,
ok cocpemoTOYMBANUCH OGOPOTHHSA CpeNcTBa KiIieHToBD DaHKa. BB
BTOMD OTHOIIEHIE 0CO0EHHO ORJIO II0JIe3HO BBEJEHie BB 0OHXO0ID
BaHka TeRyINEXD YCIOBHHXD CUETORDB, KOTOpPHE II0 CBOCH IpHpoih
ABJAITCA RACCOH RIieHTa.

Ko wonnefinoMmy napaniv I'. BaHka NIpHIIOMKEHH HATIAIHHSA
[IiarpaMMH; MEXNY NPOYHMD niarpamMma N 8 NOKASHBaeTh HaMb
COOTHOLIeHIe MRy BRIAJAMHA H TEKYIIHMHU CIeTaMH CH OXHOI CTO-
POHH H Y4Y€THO-cCYIHOH omepanied I'. baukra ¢b DpPyrox,sa 50 ab1d
obareasHocTy Dadka. 1o 1879 roja cyMMa BRIANOBD BB L. Bamkbh
Hed3MBHHO I[IPeBHIIAJA PasMBPH YUeTHO-CCYAHOH OMepaliy; ¢ BTOT0
#e Toda Habaopmaercd o0paTHOe OTHOMIeHie: BRJIANH II0 CBOHMD
pasMBpaM® YCTyIaloTh 3arparaMb I'. BagEka Ha YUYeTHO-CCYIHYI
oIepalin; eTAHCTBeHHOe HCKI0YEHie COCTABIZETH 1906 roxb, KOIIa
OID BILIHIEMD CHIBHAI'0 (DMHAHCOBAIL0 KpH3;mca ¥ DPB3KAro Hamps-
smeHia I'. Banra OpAOLIOCH IPHHATS MBPH Kb CHEATIO YIETHO-CCY/-
HEIX'D OHNepalii ¥ KD yCHIEeHHOMY IPHUBIEUEHI0 YACTHHXD BEIALOBD.
Bb 1896 roxy cpouHHe BEJanIH [. Bauka OHIZ pAsCUTH Ha Hb-
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CKOJIBRO KAaTeropiff BB SaBHCEMOCTH OTH TOTO CpOKa, Ha KOTODHIH
OHH GHJY IPHHATH, IPHYEMD 38 BRJIATH CPOKOMB Ha TOAB CTAIZ
IJIaTHTh 29/, 2 RaxTad caBayoimas Kareropis Oonaad@Balack Ha
1/,0/, BHIIE, TAKB 9T0 BRIANH Ha 10 JBTH 0NIaYHBAJIACH 81/,%/. Ilo
6e3CPOYHHNMB BRIAJaMD CH 1898 rofa CTagw IJIAaTHTh 1%/ IO TeKy-
[IAMTD CYeTaMb Cb 1899 I. yIjIaTa IIPONEHTOBD OBLIa OTMBHEHA. BB
1906 ., BBH BumLy nmcromenia xaccH I. DaHka, IPOLEHTHHA HOD-
MH II0 CPOYHHMD BEJAJaMb OHJIH MONHATH Ha 1%, n BaHKb BHHYX-
IeHD GBI, CIBI0BATENBHO, BEPEYTECA Kb HOPMaMb 60-XB T'0J0BH
mporaro sBka, KOra OHD 0COGEHHO HEPIUYHO CTAIEBAND KB Ce6h
yaCTHHE BEJIaJH. BB TOMP Ke [ONY NPHULIOC: BBECTH OILIATY Té-
KYIUXD CYeTOBH, LpHUeMD DaHKD CTadb IUIATHTH IO STEMD CYe-
TaMB 20/, (OIpEKpallieHo ¢b 1 Mad 1908 r.). HBTb commbaia, gro I
BaHR® Yeke GIH30KD KD TOMY, YTOOH HIPEKDPATUTH FIIATY IPOLIEH-
TOBD IO BKJIATLAMDB BCAKEXD KaTEIOPid W IIPEBPATHTHCA BB IPOCTYIO
KOMIIKY YaCTHHXD COepemerii.

Tlmsg toro, 9ToGH CYIETH O TOM®B, Ha Kakid JeHsrH Bankb pado-
Talb B Pal0Taeld, I0Je3H0 IPHBECTU CIBIYIOUIYI0 Tadaully, KOTOpasd
[I0KAKETH COOTHOIIEeHie MeRIY BRJIANAME YACTHHXD JHUD H yIpemie-
Hiff ¢B OOHOH CTOPOHH ¥ MEXKIY CPeNCTBaMHA KasHH M TeKYIIIMD
CYeTOMDB COEPEraTelIbHEXD KacCh ¢b Ipyroi. BorTh coOTBBTCTBYIO-
ig JAHEHSA (BH MHAML. Py0.):

Toxer. Cpeacrea KasHH I Braager m rexyuiie
c0ep. Kaces. cIeTa.
1861 30,3 31,9
1865 41,8 164,2
1870 62,7 198,7
1875 30,9 2246
1880 42,9 234,7
1885 66,6 290,7
1890 164,6 2246
1895 381,8 197,7
1900 617,0 185,5
1905 394,7 255,1
1910 464,8 273,7
1913 887,9 266,0

Jame BB 1986 TOLy ¢€UeTh Ka3eHHHYD CYMMB BB 1. DaHrd,
HECMOTPA Ha IIGIHOE OTCYTCTBie TERYINAro cyeTa cOeperaTelbHHXD
KacCh H HA 3HAYHUTENbHOE HaIpAXKeHle rocyIapCTBeHHAr0 KasHayei-
CTBa, OHID BCE-TAKH BHINE YACTHHXTD BEIAJ0BD H TEKYIIHXD CYe-
TOBDB: 289,7 MHNI. ¥ 263,7 Muan pye. ‘

Tarknuph 06pasoMb, Kb HaleMy BpeMeHD, kKorma I'. BaHk® craab
VoR€ DAaCIIOJaraTh H9MHCCICHHHMD IIPaBOMD ¥ BB OLPOMHHXD KOJIH-
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9eCTBaXD KA3EeHHHMH IeHBraMd, POJH ero Ha PHHKE CBOOOIHHXD H
BPEMEHHO-CBOSOTHHXD TEHEKHHXD CpeACTBD PAIHKAJbHO H3MBHHE-
Jack. ['. BaHKB—y ke He KOHKYPPEHTD YACTHHYD KPETHTHHXD yIPeX-
IeHll BB 06JaCTH BKJIAIOBD.

O COOTHOIIEHIM Ra3eHHHXB H YACTHHYE jJeHers BB [. Bankb
sa mocabiHie TOHH MOKHO CyIUTE mo cabayomell Tabamdrb (BB
MELI PY0. H BB IIPOLEHTAXD):

1809 r. 1913 r.
CpelICcTBa RasHE 4853 700/, - 887,99  76%,
., YacTHHA 209,7 300/0‘ 266,0 240/,
Bcero . . 695,0 1009/, 1.158,9 1000/,

0 CoOTHOMmIERIW W TPHPOCTS YACTHHXSD BEIAI0ES B I'. Bankb #
PP YACTHHXD KPENHTHHXD YVUPeRIeHIAXD (aKLIOHepHEEe KOMMep4Ye-
Crie GaHKH, OOIIECTBA B3AMMHAI0 KpPeIdTa I ropcickie o6ILecTBeH-
HHe OaHrm) 3a Tocabimid AT JBTH MOKHO CYAHTh IO CIBIyN-
UMD HaHHHMB—BD 0/, OTHOMIEHIN KO BCell COBOKYITHOCTH BKJALOBD
36 1. BaHRE I 9aCTHHXD KPeIHTHHXD YUPERIEHIAND:

1909 r. 1913 1.
b [. Baurbd . . . . . 12,79/ 8,00/
BDb YACTHHXD 0aHKaxX®. . 87,30 92,00/q
BCErO . . . 1009, 1009/,

Crbnyomasa Tabimna IOKaXeTds HaMD JBHNEeHie BKIAIOBD Ha
1 aHBapd, BB MHII. DPYyO., 3a mocihbuHee naruakrie, 5p I'. Baakb m
BHINEYKA32HHHXD UYACTHHXD KPEeIUTHHXD VYPeHKIeHIAKD:

1909 r. 1910 r. 1911 r. 1%12r. 1913 T.

I'Bawgps . . . 210 274 261 258 266 -

JacTEHe OaHKE . 1.43% 1.840 2251 2.505 3.046

TaruMb 06pasoMd, IPHEPOCTH BKJIaNOBD BB . Bamkd, mo cpas-
HEeHil0 ¢b YACTHHMH KPEIUTHHMH YCTRHOBAEHIAMH, 3HAYHTENBHO OT-

CTa€eTD:
3a 1909—1913 r.I.

pp [ Baurd . . . . 26,60/,
BDH YACTHHXD 6aHKAXD. 112,49/,
BMberd . . . . . . 101,40/,

OG0pOTH ¢P BRIAJaMUI H TeKyNIUMI cdeTaMH BB 1. Banrb
OTPOMEH, YTO MOXKHO BHIBTH H3B CIBIYIOLIIND ITAHHHXD (BD MHI-
JioHaxds pyo.):

1910 1. 1911 1. 1912 1.
goctynmao . . 17.483 19.115 21.497
BBELIAHO . . . 17.509 19.124 21.493

OCTaATOKD . . 285 276 281
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dag Toro, 9T06H JyYLle MONYEPKHYTH 3HAYCHIe H CMHCID 9THXD
DEQDPD, MH MOKEMD COIOCTABHTh HXE ¢b IBUAEHIEMD BRIATOBD U
TEKYIIHXD CUYETOBD BDH YACTHHXE AaKIIOHEPHHXD KOMMEPYEeCKUXD
6aHraxb. bDepeMb JaHHHA 0 ABHMEeHIH BRIAI0BD I TeKYINIXD CHe-
TOBD BB Ha3BaHHHEIXH 0aHKaX® 32 1911 I (BB MHIA. pyol.):

mocTymuwao .o . . . 11.982
BBET2HO e e 11.832
OCTaTOKDd . . . 1.832

[TocTynaeHia BD 33 aKUiOHEDHHXD 0aHKaXDb, & TAKKE H BOCTpe-
60BaHisS BKJIANOBD, OBUIE 3HAYUTEJNHHO MeHbIIe 060poToBD 1. Banka,
HO OCTaTOKH BRJIALOBDH BD YACTHHXD OaHKaX® W OTHOCHTEINBHO, H
a6coaoTHO OoJaslie, Hemedun BB 1. Danrb, 94T0 CBUIBTENBCTBYETH
00b 0co6oif nprpoad BRIANOBH BB [. Damkr®b: 31BCh CcoBepHICHHO
IOYTI OTCYTCIBYIOTH cOeperaTejbHEE BKIAJH, KOTODHE BCe eI
IPHBJIEKATCS Bb JACTHHE OAHKH BHCOKEMD BKJIAIHHMD IPOIEH-
ToMB. BRaags B L. Bankb—060poTHHA CPeICcTBa 6aHKOBE, ITPOMHEIII-
JeHHBIXD I TOPIOBHXD yupewxIeHill, HXD KacCh, CpPeICcTBA KaseH-
HHXD ¥ OOLISCTBEHHHXD yupemmeHiil. [[oatoMy BIOJHE eCTeCTBEHHD,
YTO CpefHid paswBpb BRIAAIORD BB 1. Bamrb A0BOMBHO GOJBLIOH, CH
TeHLEHUIeH Kb IOCTOAHHOMY YBEINUeHIO:

cpenuiii pasMBpd BKIAI0BB, BH PYOIAXD:

1906 1. . . 5.158 1910 T. . . 5.802
1907 , . . 4.624 1911 ,, . . 6.094
1908 , . . 4.592 1912 , . . 6.396
1909 , . . 5.610

B cabayomell Tabamuks MH CrpynmapyeM® Opyris cebrbmig
0 BraAaZax® BB I'. BaurB, mmenHo, cababuig o pasndbpaxs MmoCTyN-
JeHil, yucxd cYeTOBD U CpelHeMT qucab mmedl mosn30BaHiA BRIA-
maMz BH I'. Bawkb BB 1912 r., KOIIa BT HEI0 yiKe HE IIOCTYILLIO
HHE OJHOI'0 BRJIAJA CPOUHATO:

Tloerynaenia Jueao Cpemee

(amax. py6.) CYEeTOBB. JUCIO JHEH

TOJb30BAHIA.
BRJAJILL CPOYHHE . . e 3.017 —
» 0€3CpPOYHHE . 79,2 11.634 100
TEK. cuera . . . . 20.412,2 29.318 3

Taxd Rakb Tekymnie cuera b I. Bamrb gpagoTes waccol m
OGOPOTHEIMII CPeICTBAME KPYIHHXD GAHKOBD, TOPTOBO-TIPOMELIIEH-
HHXD OpelnupiArit, o0IMeCTBEHHHXD U KA3EHUHHXD VYpemaeHii, To
ACHO, 9T0 Bb TePPHTOPIaIPHOMD OTHOUIGHIH IJaBHAS Macca TeKy-
XD CYETOBP FHAleTh Ha CTONUHH. B cabmywomes radauubd mpu-
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BeJeHEl NPOLEHTHHS OTHOLIEHIA II0CTYIJAeH! BRI&ZOBD I TERYHIUIXD
C4eTOBB M0 OTILJIBHENMTD paioHavws gbareiasHoerH . Banka:

PaioHnm: 1908 r. 1912 r.
CTOJTHYHHH . . . . 56,0 56,4
chepHBE . . . . 1,2 1,2
I0U'0-BOCTOYHHT . . 2.6 2.6
NPOMBIIOLICHHHHE . . 2,9 2,6
BOCT.-4ePHO3eMHEL . 4,5 1,0
OKHEHL . . . . . 7.8 7,3
I0T0-3a1L. H MaIOp. . . 8,0 7,0
chbB.~-samaIHBIT . . 1,0 5,1
IPHBHCIMHCKIT . . 3,1 3,0
KaBRa3criil . . . . 4,1 1,5
cpenne-asiaTcriil . . 1,7 2,1
culHperin . . . . 2,1 2,2

1000/ 1006/,

Ha nporamenin cpoeil Goxbe 9bMB II0IyBBROBOII TBATEIBHOCTH
[. bask® b 00JACTH CBOHXD [2CCHEOBD Iepe:RuID PHE3RYID MeTa-
Mopihosy. CHavaga OHD SHEPrUYHO COGHPAIDL BRJIAIL U He TOJLKO
I NOTaHid CBOHXD YYeTHO-CCYJIHHX® Ofmepaliil, HO ¥ Iusd Toro,
YTOOH BHIOJHETH BO3NOKEHHHS HA HEPO 3a4a4l 110 JIHKBHIALIE
CTAPHXD KPEIUTHEIXD y4pe:kIeHid. Bb ary moxocy coeit nbsarens-
HocTH I'. BaHRD PB3KO IDOABAAIDL UEPTH ROMMEpYeCKaro GaHKa.
3aTBMB, OCBOCOJUBLINCE OTH TAKXKEIHXD HACIBICTBEHHHXD 0043a-
TeJbCTBB, MONYYUBD ANHCCIOHHOE [1paBo, ['. BaHKD CoBepIIeHHO yCTpa-
HEJICS 0TH COOHMPaHIA BRIALOBD M 3TEMBE (e3yCJOBHO CHIBHO COmbii-
CTBOBRJI'D IPHTOKY HXD BB YACTHHS KPEIHTHHA yUPEMIEHIA H, €CIIH.
He yHeIueBHJB, TO BO BCAKOMD CAYYAE YCTPAaHAID ONHY H3T IPH-
YHHD, YHOPOKABIIMXD PYCCKIA KoMMepueckill kpemuTs. PasBuBadg BB
OPPOMHEXE pPasMBpax® yueTHO-CCYNHY oIepauil H He I0ab3ydAch
IJ4 9TOr0 YaCTHHMH BRJIaZamd, I. BaHK® PE3KO BHABIAETD YePTH
sMuccioHHaro yupesdenid. Taxmme 00pa3oMb, aKTHBHOCTD IOBeIEHIs
. Bamka Ipemne BCEro SHAYATENBHO 0CHaGBI2 BB 06IacTH BRIAI-
HO# omepalin. CABAI'B BB CTOPOHY ocnabienia BB 3?§eTﬁb—éé§?nHoﬁ
IBATETBHOCTH MeHBe saMBremb. 9T0 HecooTBBICTBiE W NPUBOIHTEH
KB TOMY, 4T0 I'. GaHKD MenJeHHO, HO BBDHHMH [IaTaME AIeTH Kb
OCHYHOMY THIIy LEHTPAJBHAr0 SMHCCIOHHAro GaHKa. Bompocs o mpa-
BUJIbHOCTH HJIH 1BJI€CO0GPasHOCTHE PAaCXOMIEHIA BB TeHICHIIAXD Tac-
CUBHOU M aKTHBHOM xnbareasHoctd I'. BaHra cTomTh BHS moad Ha-
el TeMH, 8T0—BONPoch 0 I'. BaHkB, Kakb aMUCCIOHHOMD yupemme-
Him. OfHO 6e3CIIOPHO, YTO HAIIpAMeHie aKTHBHOK KOMMepYeckoft mb-
ATJIBHOCTE BaHKa youpaercda BD €r0 SMHCCIOHHHS CPeNCTBA; STOTE.
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HAIOpD ochaabidercd HAJTHYHOCTBIO BD OGaHRB KOJOCCAJBHATO CYETa
rocyaapCTBeHHaro kasHayeiicTsa. Bo Tb MouMeHTH, korza kb [. Ban-
Ky EH3Hb YCHJEHHO NpeIbsBIAeTb Takid TpeloBaHid, KOTOpPHS 00y-
CJIOBJIEHH 3MHCCIOHHHMD XapaKTepoMb DaHka I ero poJbio Kaccupa
TOCYIapCTBa, YYETHO-CCYIHBIA OIlepallid DaHka, T. e. KomMepueckasd
IbATeIbHOCTD, HIM JOJKHH COKpPamaThed, HId BaHKD NPHEYRICHD
6HBaeTH CHOBa, KaKD 3T0 OHJIO BB 1906 rOXy, BHCTYNHTL HA CTa-
Py®0 Hopory cofmparesd BKJAaNOBD. Ho BD JaHHHXD ycaosigxs I
Bagk® mpeamoudTaeTd 0O0JbIIe NaBaTh OTHBIBHHME paioHaw® H OT-
TEIBHHEMD X034HCTBAMDB I MeHbIIe OTHh HHXDE OpaTb. ITHMB OHD
phsko oTimYaeTcs OTH THXD KOMMEDYECKHEXD GAHKOBH, KOTODHE BH-
HYRIEHH OCHOBEIBATH CBOK AKTHBEYIO ABATEIHHOCTL HA BHEPITYHOMD
OpHBIedeHIn BRIaIOBD. OTIeTH IeTepOyPIrCKEXD aKUIOHEPHHXD KOM-
Mep4YecKEXD CaHKOBD DOKAsSHBAIOTDH, 9T0 5TH OaHKH NOJYyYIalTh OTH
CBOEXD IIPOBEHUIAJBHHXD OTIBIEHIH KOJOCCAJBEHA CDPEICTBY BB
BAAS HpHBICYEHHHXD BRIAJOBD M TeKYIIMXD CUETOBB. DepeMb Aiag
npuvbpa naBa Ganka—Bommcexo-KaMckit m Asoscko-Jorcrkofl. Bb
1912 I. OHM NOJYIAIM K BHOAJIE PA3HHXD BKJIAZOBDL (BB THC. py0.):

Cpognrte. Bescposske. Tex. c3era.

Bamxn: CIIB. Oras- CIIB. Oras- CIIB. Orab-
Bosose.- Kameriil. TeHid. neHiq. aeHiq.

TPHHATO 10.071 67.911 372 6.567 337.705 1.066.971

BHEIZIAHO 9.585 63.868 435 6.014 321.532 1.058.449
A3.-TToHCrOE.

ITPEEATO §5.836 33.436 805 6.152  299.179 1.029.204

BHIAHO §.754 33.114 45 5.412  286.520 1.026.362

Brime 6mia npuBefeHa TaOX@ALR, IIOKa3HBaLIIAH, 4To [. Ba#K®
6onbe MOJNOBEHH CBOHXDE OCOPOTOBEL IO BRAATAMD HMEBETH TOJIBKC
II0 ONHOMY cToNEIHOMY palomy. Cabnyomad TalamIa TOKaKeTD, BB
KaKOMD COOTHOLIEHIM OHJX cYera I10 yYeTHO-CCYZHOH omepaunim u
II0 TEKYyIEMD CYeTaMb M BEJaJaMDb Ha 1 fABBapg 1913 roja (Bb
MELI. py6.) BB [. Banks:

P aion YHETHO-CC.)’H,H. Tek. czera 1
omepanii. BRJI&ALI.
CTONUMIHHI . . . 367,1 167,35
chbeeprEIT . . . . 29,0 5,8
I0T0-BOCTOYHHIE . . 41,6 9,2
IPOMBIIIEHHEH . . 33,6 6,7
BOCT.-4€PDHO3EMHHH . 78,5 14,4
OMHEHEE . . . . . 116,7 16,7
10-3. M Manopocciiickit 84,8 19,3
chp.-3amaguEl . . 49,7 8,6

—

OPEBHECIZHCRIA . . 47,9 7,3
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Paiowm: . Y9eTHO-CCY IH. Tek. cyera 1
omepanld. BEJAaTIHL.
RaBKa3Ckix® . . . 49 3 10,8
cpenHe-asiaTcKil . 26,0 4,7
cubupekin . . . . 39,4 10,1
966,6 281,1

Bee oro mmmniit pass nomuepruBaers, uTo I'. Bamk® gpidercd
IOPERIe BCET0 PErylATOPOMD JEHEeKHHXE O060pOTOB® CTPAHH, T. €.
€T0 3HaUeHie Kakb KOMMepYeckaro OaHKa, CH H30HTKOME MORPH-
BaeTCA €ro POJBI0 IEHTPAJIbHAr0 OaHKa MHIW, TPYTIMH CJIOBAMH,—
0aHKa 0aHKOBD. OTa ero IO3HIIA elle gpde BHACHACTCA OPH aHa-
ar3b ero akTUBHOM IBATENBHOCTH.

II.

OpHo#f ®3B HBYXH OCHOBHHXD 3aJa4yb . Banka mo mepBoMy
ero yCTaBy OBUJIO OMKHBJIEHIe TODPTOBHXB 000pPOTORD CTpaHH. Jliaa
paspburenia sTod samaynm I'. BaEKD NOAYYHaAB IPaB0 IPOM3BOIATH
UBJIHE PALD KOMMEPUYECKHXD Olepaniil: ydeTdh Bercedeil H APYTHXD
CPOYHHXD OyMard, NOKYNKY W IPOAAKY 30J0Ta M cepebpa, MoIyde-
Hie miraTewed 3a cueTh HOBBpHTeNel, IrpieMd BRIANOBE HA XpaHe-
Hie, Ha TeRYIIA cYeTh ¥ Ha o0palleHie U3H IIPOIEHTOBD, BHOAYLY
CCyn® (KpoMb HIIOTEYHHXDB), WOKYIKY X IIPOJAKY IPONEHTHHXD Oy~
Mal'’hb 32 CBOH COGCTBEHHHY C4YeTdh H 32 cueTdh noBbpmremeir. Cio-
BOM'B, HOBOE Ka3eHHOe KpeTUTHOEe yYpexieHie, ONA NOCTHMKEHIT o~
CTaBJEHHHXD eMy IUbnedl, OHI0 BOOPYHEHO IOCTATOYHHME apce-
HaJgoMb. Ho 0ZHOro paspbiueHis Ha IIPOH3IBOICTBO KOMMEPUECKEXD
ormepanii OBJIO, WKOHEYHO, MAJIO; [OSTOMY Ha IIPOTSKEHIN IepBaro
NeCATHIBTIA MH HaGI0IaeMD ReChbMa CKPOMHOE Das3BHTie 3THXD Olle-
panid 85 I'. Bagkd (BB MmII. pyé.):

Kb 1 ags. 1861 r. {865 r. 1870 r

Yuers U chel. TEKYIIL., C4eTh [OAD BerceJas 32,1 23,4 50,9
CeyoH u crel. TeKyII. c4eTd NoAD %% OyM. 10,8 16,6 44 8
CcymH TOBapEBIL . . . . . . . . . . 30 3,3 2,2
[lpoyig ccyqm . . . . . . . . . . . — 0,5 1,6

Becero . . 45,7 43,8 99,4

Bume OnaI0 yore ckasaHo, 4To HosoMYy I'. DaHKY BB passmrin
er0 AKTABHOX NIBATENTBHOCTE 110 OKHBJEHIID TOPIOBHXDB 060POTOBD
CHJIBHO MBINAJ0, BO-IEPBHXDB, HENOCTATOYHOE KOMMIECTBO GAHKOB-
CKEXD OTHBJeHIH, YTO CHJIBHO CYKEBAJO cepy BaigHig BaHka, a,
BO-BTODHX®B, H TO, 9TO CpencTsa baHka OB OOYTH IBIMKONTE 3a-
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BA33HH BDH TaRifA ONepallil, ROTOPHA HHYero O0INaro He uMBIN B
ORUBJEHIEMD TOPrOBIH.

Ho kpont »THXD MPHIMHB Caabaro passuTia nbarensuoctd [
Baura BB 00I2CTH KOMMEDPUeCKOXD Omepalill 6nam u Ipyrid, Kope-
HHBLiiges BD OOIHXD YCAOBIAXB TOTHAIIHEeIl AKOHOMHYECKOH KASHEA
Poccin. CTomT® 06paTHTh BHEMaHie Ha cabiylolee dbleHie. Y4UeTh
caado PasBuBaicAd X Bb AKIIOHEPHHXD KOMMEPIECKHXD 0aHKaXb
TOrO BpeMeHH, 4TO MOWHO BHLBTR U3 eabayonExs nHPPD (BB
MAII. pyo.):

Y4eTHo-CCY IHHSA OUepamil. Yuers Bercedell H cuell. TeRYII. CYETH
TOTDH BeKCeJd.
T. Baaxs. AR, Bargn. T'. Basuksb. Aru. Bauxgm.

1865 1. 44,0 95,2%, 2,2 48% 23,4 93,6% 1,6 6,4%
1870 T. 99,5 65,6%, 52,1 24,4% 50,9 61,8% 81,4 88,2%/,

TaxuMb 06pas3oN®d, BB L. Dapk® 7 arnioHepHHXD 0aHKaXb® BD
1865 TOLY YYeTHO-CCYNHAd ONEpalif fana BCero 46,2 MWL pyo.,
a OJHHD yYeTh H CUeliadbHHI Texymidl cuers, 00e3ledeHHHH BeK-
CedANH,—25 MHAA. py6.; BB 1870 romy 5T HU(BPH NOTHAIHACH IO
151,6 m 82,3 mmana. pyo., T. €. Cb publIHel CTOPOHEl KaKD OYATO
oueHb 3HaYETeNpHO. Ho He crbayeTd 3a6HBATH, 4TO 3TO BpeMA OHJIO
BpeMEHEeMb OPTaHH3AIIH KOMMEDYECKaro KpeIuTa, KOrTa OaHKOBHE
060DPOTH PACTYTH He TOJBKO BB CHNY ECTeCTBEHHATO IPHPOCTa TOP-
[OBHXDB 000POTOBB, HO ¥ BB CHIY 3aXBaTa HOBHXD ToproéHx"b paio-
HOBD, HOBHXD XO03AHCTBEHHHXD I'DYIND U eIHHULD, TBMB 6oabe BB
570 BpeMA Pocclg KaKkb pash IepemmBala I0JI0CYy HecOMHBHHAro
BKOHOMHIYECKAro mombeMa. Cabiyers Takme NPHHATH BO BHEMaHIe
O Takoil ¢arTh: 3a 9T0 BpeMd . DaHKD yBeadyuad CBOM OCHOBHOH
Rall#Talh Ch 15 MHII. J0 20 MHIJL, YHCI0 YACTHHXDB GAHKOBD BH-
pocIo ¢b 1 g0 6 I CYMMa UXD OCHOBHHXD KAaNHTAIOBD—CBH 2 10
15,4 M@ py6. Takam® o0pasoMb, Bb cTpalb pa6oTadb Kb KOHLY
60-Xb TIOZOBD OGAHKOBHIH KamuTal® BB 34,4 MmN pyl., HE CUATAL

'BOBHHKIILXD yie OCIECTBD BRAEMHAr0 KpeluTa H parbe cyme-
CTBOBABIIHXD TFOPOLCKUXD OOIIECTBEHHHXD OaHKOBTH M CAHKHPCKAXD
KOHTODPB.

I omBERE TIO3MIIN KPeAUTHHX® yYpemIeHid Ha PHHKB KoM-
MePYeCKaro KpATKOCPOYHAI0 KpenuTa BB 60-¢ M 70-e IOITE TIPOIU-
aaro Bbra cabayeTs IpPHHATH BO BHEMaHIie TH o6iid yciaosis, Bb
KOTODEXD HAXOIHWICA KOMMepYecKili 060poTh Toro BpeMeHH. He-
eMOTPA Ha BBKOBYI0 IBATENBHOCTH CTAPHXD KpB,D;ﬁTHHX’b yupexIe-
Hift nopedopMeHHOI BI0XH, PYCCKi# TOProBHIA 060POTH BCE eIle
OTJIHYSICA IePBOCHTHHME dYepTaM#. PacIIaTaHHOCTD [eHeXBOH CH-
CTeMH CHJIBHO IIPEIATCTBOBAJIA BHBIpEHI KpeIHTHAIO X034fCTBa He
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TOJBKO BB 06JacTH BHYTPeHHell Toprosaid, HO H BB cpepb BEbIIHe-
TOProBEIXD OTHOWIeHIN. Heodupy10BaHHOCTE CTPaHH IIYTAME CO06IIe-
Hig, 104T0iI H TeJerpaoMB 3aMHRAJ2 00JaCTh KPEIOTHHXDB OTHO-
nrepifii y3ROMH npeabiaaMu  TaHHATO TOPOARa, JaHHArO HeGOJBIIOTO
paioga. OTCyTCTBie ¢TPOraro BEKCeIBHATO I1PaBa, HepaspaloTaHHOCTh
TOproBaro npasa BooOule, caaboe pasBHTie KYIeYeCKHXD OpraHH3a-
uiif, BCe 9TO HPHBOINIAO KDL TOMY, 4TO lIpeolJagala TOPTOBJIA Ha
HAIAYHHA, BeKCedh MMBID HeG0JbLUOI DPHHORD, & TOPrOBHIl RJIACCH,
Kakd H Bo JHH Ilerpa, OHIbD ,L,AKO pascHIaHHad xpamMusHa“. He
STHMDB JH OTYaCTH 00BACHAETCHS TOTH (PakTh, 4T0 BL Pocciy mep-
Boit moaoBmHHE NIX BbBra HBrOTOpPHII yembx® muMBId ropogckie 06-
LeCTBeHHHE OaHKH I HBKOTODHSA OaHKHDCKIA KOHTODH, T. €. Tarid
KPeJUTHHA y4YpexIeHia, KOTOPHSA paboTald BB y3KOMD X OUpaHd-
YeHHOMD Kpyry MbcrTHOH RaleHTeaw? MemIeHHOCTH TOBApHATO 060~
poTa, 00yCIOBJIeHHAA IIOXHMD 000PYZOBaHieMB IyTeH W CPeICTBD
cooGUIeHIA, NPHBOJIWI2 KB TOMY, YTO BEKCeJd II0 HeOOGXOJHMOCTH
GHIII BeCbMa JOJATOCPOYHEIME, 4T0 emfe Gogdbe yBeJIHUYHBANIO PHCKD
BeRCeIBHAT0 RpefuTa. (TapHe KaseHHHe OaHRHA IPHHIHITIAJLHO He
JOUYCKAIL KB y4eTy MeJKHXD Bekcedell. Bb 1825 romy MuHHCTEp-
CTBO (PHHAHCOBD OTBBYAJI0 HA XOJATAUCTBO 0 NOHHKEHIH MUHUMYMA
CYMMb, IPUHUMAEMHXD [IJdA OaHKOBHXD IIE€DPEBOLOBB, ¢b 5.000 pyo6.
accurd. 10 300 pyd., 4TO ,,06aHKD X KOHTODH YUYDeXKIeHH IS II0-
co0id BHCLIEMY, Takb CKasarTh, KYyIE4YeCTBY, IPOH3BOJAIIEMY OITO-
BY0 TOPrOBJIO, 2 HEe MEJKHMDB TopramaMbp“. KpoMb Toro, MuHmCTEpD-
CTBO G0AJ0CH MEJKHX'D GAHKOBHXD [epeBONOBD H TIOTOMY, 4T0 OHH
MOTJH PasBUTHCA ,BD YyIUep6d mogroBomy BbmoMcTsy“.. OTBBTS
MUHHACTEPCTBa (PHHAHCOBD HHTEPECEeHD BB TOMD OTHONIEHIH, 4YTO OHB
"KMBO HAIOMHHAETH O TAKOMDB CTPOB TOProBHXD OTHOIIEHIH, KOTO-
PHE ¥ 10 CHX® IOPDH ellle He W3KHTH Poccielf, mMeHHO, 0 mpeobaa~-
IHaHIiA KPYIHHXD TOPIOBLEBH, KOTOPHE, I0JB3YACh MOHOIOJBHHMD
OpaBOMB H& KpPEIUTh BD KPYHHHXD OaHKaXb, 3acByag TaMb BD
pPOJHM YJNEHOBD YYETHH XL KOMHUTETOBB, He NOUYCKalTh Kb GaHKO-
BOMY KpeUTy CPEIHIOD ¥ MeJKyH TOPrOBJII, IPEeANOYHMTad OTKpPH-
BaTh HTOX TOProsad TOBAPHHN KPEJUTL H3D CBOMXD CKIALOBD H
aM0apoRb. Taroil mOPAZOKD MOMKHO HAGJIONATH IIOYTH II0BCeMBCTHO
Bb 00IJaCTH OTHOLIGHIH MeJKOH POSHHYHOH, 0COGEHHO IepeBeHCKOH
Toprosam # Goabe kpymHod ropoxckod. Bb Cubupu e ONECaHHEH
CTPOM TOpIOBJIE Ipeo6aajand eme BB caMoMb KOHHB XIX Bbra.
EcrecTBeHHO, YTO IPH TaKOMB CTPOoB TOPrOBHXD OTHOLIEHIH BeKCeJsb,
NOmaJaBIIif B® GaHKDB, OHID LU0 HEOOXOZHMOCTH KPYIHHME Bekce-

20
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qemB. CpelEaAs BaJoTa Bekceld, IONAZaBmaro Bb yieTd Kb I'. ban-
Ky, COCTaBJsAIa:

3a BpeMa ¢B 1860 I. 1o 1879 r. 1.866 pyo.

y , 1880 r. mo 1884 I. 1.769 pyo6.

Bp 1876 romy ymcsao yuTeHHHXD [ BaHkoMB BeKCeNeHd COCTa-
BAJIO BCero JEML 2,50/, 06Iarc KOJIHYeCTBA BeKCeJel, HaXOTuBIIAX-~
¢4 Bb TO BpeMd BB OCpaiein, XoTd BB yKasaHHOMD roxy I'. Banks
aMban yxe 54 yupewmenia. KpynmHH pasMBpb BaTOTH BeKCEJd
OTPaHHAYNBAETE PasMbpDd BekceleH, MOIYIIEXD OHTh YYTEHHHMHE BB
Barkb m, kpomd TOro, BHBHBa&TH HEOGXOTEMOCTB BB IOPOTO CTOMW-
MeMDb IIOCPEITHEYEeCTBE MEeRIY JHNAME HIH (QHPMaMH, AMBIOMAME
GaHKOBHIH KpemuTh, ¥ JULAME, TAKOO KPeIuTa JuIneHHHMH. [Io-
CPeIHEYECTBO TaKKe YANHHAETD BeKcedbHHI 060poT®. Tak®s, cpen-
Hie cpoxw 3arpaT® I'. DaHka Ha y4eTHYO omepaiin OHIH:

BB Iepioars 1870—1874 r.I. 156 gHell
1875—1879 I.I. 138 nmeill
1880—1884 r.r. 149 nHEH.

Takoyp o6pasomb, I'. BaHK® OpymoBald CHb NATEMBCAYHEMHA
BEKCEJAMY, YTO BD IepeB0I® ¥RDB CPeIHEXD OTHOINEHIH BB 006JaCTh
NBACTBETEIBHEOCTY JACTD HeCOMHBHHO OIPOMHOE KOJMIeCTBO IOJI0-
CpPOYHHXD Bekceaed. Bp mepBons ycrapB I'. Bamka 6HJIO Dpennu-
caHO, 9TOOH DaHKD OrpaBEY@BaN® CBOH yieTh KPYLOMD IIeCTEMEB-
CAYHHX'D Bekceded. Be3ycaoBHEO Takoe orpammueHie HaXOTWJIOCH BB
PE3KOMB NPOTEBOPBYIE ¢B NBHCTBATEIBHHME HYMRIAMHA TOPLOBIA U
OPOMHIIJIeHHOCTH. Cpasy IOBIIATH Ha COKpAllleHie CPOKOBD BeKCe-
el Henb3d HE 3aK0HOJATEJbHHMD IIYyTeMb, HE IYTeMD GaHKOBCKHEXD
OrPaHAYETENBHHXD MBponpidarid. B aywmems caydabd TakmMu Mb-
PaME MOHO BHBBATH TOJBKO HEBHTIOJHYW OIS TOPLOBIW TEPETHCKY
Bexceneid. MHTepecHo oTMbBTHTE, 4TO CT. 27 craparo ycrasa I. Bamka
00b yyerTh Bekcelded TOJBKO INECTAMBCIYHEHKXD OHIa OTMBHeHa
coycTs 83 roja Iocab H3TaHIiA cTaparo ycrasa, Bb 1893 romy, n
5T0 OHJIO OKOHYATENJBHO 3aKpBINIeH0 IWIIb BB HOBOMB ycTasbh 1894
roga, Korga OHJO pa3pblieH0 NIPHHEMATH KB yIeTy BEKCeldd, II0
KOEMDB [J0 IIIaTexa OCTaeTCcd CBHIIe 9 MBec., HO He 6oabe 12 wmbe.
Bb ar0 Bpemd yuerHH#E moprdexs . Banka yae ecTecTBeHHO GHID
HaIIOMHEHD TPeXB- I IIECTUMBCAYHEIME BEKCEJIAMH.

ITo orswBaM® GaHKOBHXD abaTenedl y macsh, B Poccim, u celi-
9ach uMbBOTCE BB o6mxomb Bekcead Ha 12, 24 m mame 36 mbed-
IeBDb;, Ha OCHOBAHIM 3THXD (DAKTOBD JErKO MOKHO IIPENIOJOMHUTE,
BD KAKOMD COCTOSHIM BeKCeIbHHHU KpenuT:s OHIB BB Poccim 60-XB
K 70-Xb TOf0BE. HpoMb 3T0ro, Bb PYCCKHEXD TOPTOBHXB KPYraxb
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IoaTOe BpeMsA OHIO CHJIbHOe Ipely6bikIeHie IPOTHBD BEKCEJIBHATO
Kpenuta. B 40-Xb r'ofaxd IPOLLIaro BbKa YHHOBHHKD MHHHCTED-
crBa (pmEaHCOBD (CaMOUIOBD IHMCATB IIPO MOCKOBCKie IODANKE: ,4
BHAK MEJIJIOHEPOBDb, KOTOPHE, BiIaxbd OOJbIIMMHE MacCaMd IBHHO-
cTeH, 3aKTI0OYANINEXCA BB TOBapaX® M JOKYMEHTaXh, 3aTPYAHANTCI
BD I[PINCKaHIM CYMMD He3HaUATEJbHHXD BDH HAAAYIHOCTH, HaXe 32
HeHEMOBEDHO BEHICOKie NPOLEHTH (2 BB MBeAlb), Bcakacrsie dero
6HBaJO IO HECKOJBKY HeCOCTOATEJBHOCTEH BB HeHb“ !). Ho, ¢b mpy-
roif CTOpOHH, BB THXDH paioHax®, TAB BekceJb yoEe BXONHIH BB
060pOTH, He OHJIO BO3MOMKHOCTH Y4YeCTb ero H IOJY4YHTh HeHbIH.
H3p meHTpasdpHaro muad lora Poccidm ropoga, EMEHHO, 3D XapbKOBA,
IHCAJA BB 1843 roxy: ,,TOProBis IPOH3BOINUTCA He CTOJBKO HA Ha-
JAYHHSA [eHbIH, CKOJIHKO H2 BeRceJd, W MHOTie KYNIH KeJalx:m On
60JIpIIeI0 YacThI0 OOPATHTh OHHE BB JEHBIH, HO He HaXONATDH yI06-
HHXH KB TOMY CpeICTBH 10 HemMBHI BB XappkoBb KanmaTadm-
CTOBB® 2).

Orciofa BHAHO, YTO AJA YCI'BIIHAro pasBUTIA BERCEJBHATO Epe-
T8 Heo6XONUMH OHJM MBpPH ABOSKAr0 poia: HYKHO OHJIO TOPO-
IINThCS [OKPHBATH CTPAHY CBTHI GaHKOBHXD yYpeskIeHil, a cb
JPYTOR CTOPOHH HYHHA OHJIa Iybiaad cucTeMa MBpompiariii mo oszmo-
POBIeHiD Kakb OCINAro 5KOHOMHYECKAro 060poTa, TaKbH H BB 0CO-
GeHHOCTE TOproBaro mbiaa. MssBcTHO, 9T0 HBKOTOPHSA HOTpeCHOCTH
9KOHOMHYECKaro 060poTa, CO3HABABIIiACA emme BB 60-XB TI0omax®
mpomuiaro Bbka, He NOJYYHIM YOOBIETBOPEHIA B N0 CHXB HODPD.

Ycrasp I'. BaHka BB ero IepBoil pelakiid colepialsd BB celh
Takid OrpaEHYeHis, KOTOPHA BB HBKOTOPOH CTElleHH CHepKUBAJIE
TIPEPOCTH ero BekceabHaro mnoprdenad. KMeHHo, II0 ycTaBy sampe-
INAJOCh IPHHUMATH Kb y4eTy Takie BeKCeld, KOTOpPHE BO3HHAKJIE He
Ha II0YBH TOBAPHHXD CHBJIOKE. CMECID BTOTO OTpAHUYEHIA SaKJIIO-
JaeTcAd BB TOMB, Y70 I'. BaBK® M 10 ycTaBy, W IO CBoeH IepBOHA-
YaJIBHOX IIPARTEKE OTCTpaHANICd OTh yIeTa (PHHAHCOBHXD BeKceJeH.
Takagd mojuTmka DaHka He JOIyCKada BB ero IOpTdens Bekceseil
3eMJIeBIaBIbIEBD, TaKD KaKb HXD BEKCeJA TONBKO IIpeIBapsad
CcOHTH XTb6a (3aJaTKH, 3allPONAKH), & He COIYTCTBOBAIE eMy (pas-
C9eTh CO CKRYNIIMKAME HAJMYHHMHE). TaKEMB 00pasoMB, BH/IEpPMKH-
Bad BB YHCTOMB BHAD KOMMEpUYeCKy® JWHIO BB CBOe#l ydeTHOH mo-
anturs, [ DBaBKR® oCTaBI4ND 6€3b KpeluTa BIIATEJbHHH KIACCH
3eMieBaaIbabless. Ho yme ¢b 1874 roga IOJANTHKa GaHKa MBHAET-
¢, ¥ BB ero noprdeat moABI40TCA He-TOProBHe Bekcead. CHayaga

1y B. Cyoletinurs. Tocyzapcrsesrsifi Bauxs. CIIB., 1891 r, crp. 181.
2) Tbid. crp. 184. '
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Balk® cTadh NPUHHAMATE 0TS XJIBOHEIXDH TOPrOBLEBD BEKCEIT 3eMie--
BIaIBABIEBD, 3aTbMD OHIH JONYINEHH KB yUeTy BeKceJd HoMb-
I[AKOBD, 3aNHCAHHHXE BB THIBII0, eCHIH Takie BekCels BHIAHH Ha
x1560TOPTOBLERD H, HAaKOHeIb, CIIOCOCHHMH Kb yIeTy OHJIA OpH-
SHAHH Bekcels NOMBI[MEOBD HA IOMBUIEKOBE, eCam 06% CTOPOHH.
3alHCaHH BB THIBAI0. Bb 1885 romy Tpe6oBaHie HAJHYHOCTH I'HIb-
Hefickaro cBEABTENBCTBR O NOMBINEKOBE OHJIO OTMEBHEeHO (W00H-
Jeiinoe mamamie, cTp. 34). KoHeuHo, yxasaHHHS MBPOIpIATiA BE 3HA-
quTeNBHOR MBpH pacmmpEaZ KPYyI'h kaieHTOBD I'. Bamka. Kb ToMy
e BB CKOpoMD BpeMeHH [. BaHKB 001er4aeT® yCIOBIA OTKPHTIA
BEKCEJIBHHXD KDEeIUTORB: CTapasd CHCTEMd PaspBINeHiA BeKCEILHAro:
KpeldTa TOJBKO BB LEHTPAJbHOMD VIpaBileHin DBaHKa, CTpamiHo:
cThCHABIIAS YYeTh Bekceldell BB NPOBEHUaJPHHXD oTHbaeniaxs I
Bamka, 66a 0TMbHeHa 7 3aMBHeHA HOBOH—OTIbaeHIA OTKPHBAIA Kpe-
IATDH CAMOCTOATENBHO, IPABIa, B H3BBCTHHXD IpeIBIbHEXD HOPMAXb.
Mors gz OpE TakmX® ycaoBiaxb 1. DaHK® ABHTHCA IeHTPOMD
KPelATHON cHCTeMH H OHTH (PaKTOPOM®B, KOTOPHH oupenBasers
OCHOBHHA TedYeHid YYeTHOU WoIMTHKE? /14 0TBETA Ha BTOTH BOIPOCH
cIbayeTdh pascMOTPBTH TIpeskIe BCET0 COOTHOIIEHIe MEXIY MacCaMé
BeKceJjel, YYMTHBABIUAXCA, CBb ONHOH CTOPOHH, BE: [. BaHrE, ¢b -
Ipyro¥—38D AKI[IOHEPHHXD KOMMepUYeCKHXDd 6aHKax®. BB cabmywo-
me#t Talaund UpHBeNeHH HHTEpeCYINiAd HACh NAHHHS, BD MHAJLIL.
py6. H BB INPOLEHTHOMD OTHOIIEHIH KB €MRerofNHO YUHTHBABLIEHCA

Macceh BekceJell BO BCHBXD GaHKAXD:
Y4ers Bekceaell W cHoel. TEKyI. CYETEH TOTDH BEKCEId.

Ky 1 ausaps: F'ocyaapers. BaEk®. AxnioHepH. 6aHEKH. Beero.
1870 50,9 61,8% 31,4 38,20/ 82,3
1875 70,9 22,7%, 240,4 77,3% 311,3.
1880 96,4 39,8%, 138,0 60,20/ 2444

1885 104,9 40,00/, 158,1 60,0%, 263,0:

1890 152,4 50,60/0 148,5 49,4%, 300,9

1895 2178 50,8% 210,2 49,28/, 428.0

1900 260,8 38,1% 4954 61,9% 686,2

OTH UE(PH HATAATHO TOKA3HBAITBH, 4TO 34 Hocabrrig 30 abTe.
XIX pbra I'. BaEk® Ha YYETHOMD PHHKE 3aHEMAID BEChMa BHIAK-
IIyI0Csa MO3HWK: BB PANY KPYHHHXD G3HKOBD KOMMEDYECKATO Kpe-
IHAT3 OHB OHJIB KOJOCCOMB, TAKD Kakb Jame BDL KOHUE XIX cTo--
JBTi BB ero noprdedd 3akrI0IANIACH IOJOBAHA BCENO YYSTHATO Ma-
Tepiana. BB 5T0 BpeMdA YHCIO aRIIOHEPHHXD KOMMEDUECKEXD GaH-
KOBB, HXD OTIBIeHIH H CyMMa HXD OCHOBHHXD KANHTAIOBH, Bb.-
MHJI. PY6. COCTABIAIH:
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Kb 1 aupapsa: BaskoBE. Orxbreniit. CyMua 0CH. KAIHTAJIOBB.
1870 6 — 15,4
1875 39 49 105,7
1880 33 38 87,9
1885 34 39 104,2
1890 34 47 110,0
1895 35 167 138,6
1900 39 242 188,4

ComoctaBienie BchbXb ATHXD AAHHHXD IPHBOAATH HACH Kb TO-
MY 33RIOYeHIn, YT0 KOMaHIyIlee 3HAYeHie Ha DHHEDB KPaTKOCPOY-
Haro KpenuTa OescmopHO mpuHaajiesxaao I'. BavRy, BB pykax® Ko-
‘TOparo OHJa OrpOMHAS MaCCa BeKCEeJbHAr0o MaTepiata, o0palmaBlma-
Toca Ha pHHEB. CrabmosarenpHo, . BaHK® MOIrBP MODPOBOIATH BB
-00JaCTH y4YeTHOH IOJMTHAKHU CBOK TEHIEHIIH, MOI'h TAKD HJIX HHAUE
BJIIATh HAa YYeTHHH NOpoueHTsdb. BuuD am [. Bask®s cBo60geHD BB
cBOeH y4eTHOH TBATENBHOCTH, T. €. MOI'B JA OHB, ONEPAACH HA CBOH
‘CpeficTBa, TaK® MIM MHAaYe BJIATH HA YYETHHH ITPOLEHTH?

Ecam MH npmMeMb BO BHIMAHIe, YTO HaCTOAINAA OPraHHU3alid
PYCCKAro IeHEXHAr0 PHHKA, Cb E3BBCTHON 10Jed caMOCTOATEIHHO-
CTH, YCTaHABIHBaeTCA TOJBKO 3a CamMHe OocaboHie rogH, Ha Ha-
Mmuxp TIa3aX5B, TO OTCIONA MOKHO IPERNOJOKHATH, YTO BH HegaJe-
KOMD IPOIIIOMD IeHEKHHH PHHOKD, PYKOBOLHBINIACA KB TOMY Ke
6aHKOMD, JHIIEHHHMD OMHCCIOHHAI0 IpaBa, OBJID BD SHAUATEIH-
HOMD IONYWHEHIN Y 3arpaHWYHHXD NeHeXHHXD LeHTpPoBb. Kb ray-
60xoMy CORaNBHIL, 00uneiinoe mananie I'. Banka He maeTs cBBIbB-
Hi# 0 IBEkeHIH opPHIiaIbHAr0 yIeTHAr0 IPOLEHTa CB TOK IOJHO-
TOI0, KAKYI0 MOKHO IOYePIHYTH TONBK0 BB apXnBax’b Banka. [[omHTaeM-
¢ cOOPATh HYKHHY HaMb MaTePiads H3D PAsIUYHEXD MCTOYHHEKOBS 1).

Orp 1841 roma coxpaHmiaoch m3Bberie, 910 Bb Mockpb ,gacT-
HHE JHCKOHTH II0 BeKCeIAMDB, IMBIOINUMD CPOKE IONOBHe I 6oabe,
He IPeBHINANTDH HHHDB 60/0“—53T0 He BB 0aHKAX®; & BB KOHTOPAXD
T. Koumepueckaro BaHka BsmMal®m 6%/, mInCh 1/4%/, Ha yIIaTy Ka-
IATaJa Ha NOCTPOHAKY moma m /3%, Maraepam®. Tarod mpoleHT®
MOJKHO CYHTATH HJISA TOTO BpeMeHH CPAaBHUTEIbHO O9eHb NEIIeBHMbB.
Br mampEbiimieMd HeHbrm eme Goxbe memierbad, 9TO BB 3HAYHTEND-
HOit MBpB o6bscHAeTCd INIyGOKAMT 3aCTOEMB BB Pa3BETIH PycCKaro
HaponHaro xosgicrea. Cp 60-XB IoZOBD MH yxe mMbemd cbrbuig
0 pasMbpax’b yYEeTHHXD CTaBOKD BB [. Bank:. |

1) Cyleitvurs. Op. cit. Crp. 495.—,TocynapcrBesurlfl Bank®®, w06naekHEoe
mapanie, crp. 117.—,Pycerls 6upxkessia 1whaHOCTHY, cTp. 146.
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To xH. Cpexnia. MuarMaTpHH A —MaKCHAMAABHEA-
1861—70 6,6
1869 4 —7
1871—75 6,18
1874 5 —61/s
1876—80 6,03
1879 6
1881 6
1882 6
1883 6
1884 6 6
1885 6
1886 5
1887 51/16
1889 +/o—8
Cpenuia
aag 3-Mbc. BerceieH.
1897 6,00
1898 5,57
1899 5,61
1900 5,56
1901 5,16
1902 4,56
1903 4,50
1904 5,38 51/5—81/s
1905 5,64 81/o—98%/s
1906 7,27 61/o—10
1907 7,12 T —9Y,
1908 5,99 51/p—9%/2
1909 4,99 41/5—8
1910 4,50 41 /o711y
1911 4,50 41/e—72
1912 5,06 5 ~—8
1913 6,00

JITHEHLEA KONOHHH Hudph yOBKI20OTD BB TOMB, 9T Ha IPO-
CTPaHCTBE ImIecTH XecATHIBTIH BB ydeTHOMD mporeHTht BB Poccinm
OHIA TOJBKO KoJe0aHid, HO yIelleBJeHiA IPOUEHTa He IPOH30INIO.
Eciam comocTaBuTh HAaHHHA O [OBHXKeHIH opPuUiagbHaro yIeTHaro
IpOLEeHTa Ch JAaHEHMHA O JBIJKEHIW yUeTHHXD HODMB BB SamafHOR
Espond, T0o mpmpmerca cpbaars caboyoimee sakandenie: Poccia
BCerfa Iosbayercs 6oabe NOPOrEMD yIeTOMB, Hemeld:m cochimis sa~
mapEHA crpadgs. Coabayomel xapakrepHo# 0CO6EHHOCTHI PYCCKAro
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yYeTHAro TIPOLEHTa fBJAETCA ero GoJpllias HenmoaBmmHOCTh. Ha 3a-
nagbk OBH:KeHie YYETHHXD HOPMB OTJIHYAETCS GOJBINOID H3MBHYH-
BOCTBI0 B THOKOCTRIO, TaMb YYeTHHSA CTABKH GHCTPO IPHCIOCOCNSA-
TCA Kb H3MbHeHIAMT Ha NeHexHOMD pHEHKE. IIpaBna, TaM® Koue-
6aHif YyYEeTHHXD HOPMB—YYTh He eKeNHeBHHA—3aMbIapTcad HE BB
obmact oddriiarpHAr0 yueTa, & Ha CBOGOTHOMD pPHEHES. Ho Ha
damanb odgruianpHAA yIeTHAS HOPMAa HTPaeTh WHYH POJb, HEKEIX
v Hach. Ha Samanh pHEHOYHHI yuyeTd BCerna HOYTH Helmesye, IYEMB
BD LIEHTPAJbHOMD 6aHKE. ¥ HaCH—HA000POTH, BD JACTHHXD GaH-
KaxXb Y4eTh, KaKkb IPABUI0, JOpOXe, Hexend BB I. Bamwb. Pha-
KAMD HCKINYeHieMb OHIE OTHBIbPHHE MOMEHTH BB Hadaab 1914
roga. Kb comanabuin, y HaCh 00 CHXD IIOPH eIle He BBEIEHA pe-
THCTpallid JaCcTHAI0 y4YeTHAro IPOIeHTa, XOTA CIBIaTh 5TO M MOKHO
o peoOxXommmo. Penmakumie#r emerognumka ,Pyccrisa OmpxeBHd 1hH-
HOCTH® OHJH cOGpalH cBBIBHIA 0 YaCcTHOM® ydeTh BB 1911—1913 T.I.
BB OTIBIBHHXD NeTepOypPrCKEXD OaHKAaX® MId IIEPBOKIACCHHXD
Bercesgell. ComocTaBieHie 5THXD JAHHHXD CHh NAHHHMHE 0 cpemHeH
HopMbd ydera BB I. Baurbd 114 TpexMbBCAYHHXD BeKceldeHd IaeTh
cabayoulii WHTepeCEHH pe3yJibTaTh:
CpexnHig yYeTEHSA HOPMHL

Tomer. T'. Banxrs. CIB. gacTarle GaHKH.
1911 4,50 58/s—61/2
1912 5,06 63/6—7

1913 6,00 61/s—63/,

YcraHoBaeHie pakTa, YTO Ha TPOCTPARHCTBS LBIHXD HecaThab-
Ti CTaBKH ydYeTa BB PocciEm He HCITHTAIZN UTOHZKEHIA, XapaKTepHO
BDH TOMB OTHOUIEHIH, 4TO 3& 3TO BpeMs HECOMHEHHO PYCCRIH IeHex-
HHJ PHHOKD BHPOCH, & BMECTE ¢b THBMP H BeKcelb 3HAUHTEJBHO
BIUTAIDB BB Ce6d HBKOTOpHE eBPOIeHCKie 3JeMeHTH: OHB CTalh
MeJnbYe M KpaTkocpoyrbe. BoTh HaHHHA 0 BaJwTB BeKkceled BD
optders I'. Barka:

1860—79 1.866 pyo.
1880—84 1.769
1885—89 1.071 ,,
1890—94 Y,
1895—89 582
1900—04 475
1905—09 128
1910 351
1911 376
1912 398

B® Banque de France B® 1912*?6“'1'1“3?’“’“(:})‘3;:215{51‘ BAJIOTa yYTeH-
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HAaro BeKCeJd COCTABJAAJNA OKOJO0 230 pyd. (28.047.623 Bercead Ha
19,2 METTapI0Es bp.), IpEdeMmb HOMOBMHA Bekcexefl IPEXOTEIACH
Ha Bercejs ¢Bb BaJgwTOH 10 100 ¢p. KamwIm#. [l0 TAaRUXB UOpAI-
KOBD HaMb, KOHEYHO, ele 09eHb Najekd. MewmIy HIpOYHMbB, OIHON
U3b [PAYHHD, MBUIAIOIIZXD BHBIpeHil0 BB GaHKOBCKie IOPTdern
MEJKHXDH BeKceJeH, ABIAeTCH, KaKb 3T0 HU CTPAHHO, XOPOTOBH3HA
IeHer's. BB oTgers 3a 1912 rogs Tomcroe 00IECTBO B3aUMHAro Kpe-
TUT8 BHCK233J0Ch 32 YCTAHOBJIeHIe MMHHMyMa Jid YIATHBAEMHXD
BekceJell, HaXoad, 4YTO y4eTh OYeHb MeJKAXD BeKCeled IIPUHOCHTH
0GIIeCTBY TONBKO omm y6mTRH Tarasa me antha mﬁﬁcmye’r’b n
JTHHECROMD pHHR’E r;('fs doake hOpOTKle ‘BeKCeJd VUHTHBAJIICH I0-
poxe, a Gorbe INIHBHEHe—IelleBie, IpUIEeMD PasHUIA BB yyeTh mo-
Xomuna 0 4—S8%.

3a BpeMd IBATeapHOCTH ['ocynapcTBeHHAr0 BaHka 3HAYATEJIHHO
VAYIUIMI0Ch OBJI0 W BB OTHOLUEHIM CPOYHOCTH 3aTparh Dadka Ha
VYETHYH OIepamiio, YTo MOXKHO BUIBTh H3B CIBIYOILUXD ZAHHHXB:

1870—74 156 nmeif.
1875—79 138,
1880—84 149,
1885—89 149
1890—94 137,
1895—99 109,
1900—04 96
1905—09 92,
1910 56
1911 53
1912 56 -,

U BB 9TOMB OTHOUIEHIE MH 3HAYHTEJNBHO OTCTAEMB OTH TO
e Dpanuin, Tik cpemEAs TPONOIKHTENBHOCTh 3aTpard Banque de
France Ha Bexceas cocTaBifia 25 nHen BB 1912 1. 7 80 QOHe# BB
1913 roxy. - T
OXHO IyMaTh, 4TO DYCCKig cpenHis IAHHHSA 0 BAJOTH Bek-
cetelf, yIreHHHXD BB [. Bamk®h, Maio II0Ka3aTeJBHE, TaKb KakD L.
Bank® pa6oTaerd BB BechbMa pasHO06DasHEXD paioHax®d Poccim, BB
9ECIS KOTOPHX® PaiOHH CB MEIKEMDB U KOPOTKEMDB BEKCENeME CO-
CTaBIAIOTD HEGOMBLIOK TPOIEHTD. Bo3bMeMb JaHHHSA O CpeHel Bajmn-
Th BeKcexd BB [. Bauk® o oTabapHEM®E paioHaMB 32 IBa roma—1908

Z 1912 r.r. (8B Py6.):
1908 1. 1912 1.

CTONMYHEH. . . . . . . 708 597
chBepHEIE . . . . . . . 842 934
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1908 T. 1912 T.
IOFO-BOCTOYHHEI . . . .1.025 962
I POMBIIIIEHHE . . 634 695
BOCT.-4ePHO3EMHHA . . . . 656 621
IOKHEDZ . . . . . . . .1.588 507
I0r0-3aI. ¥ MAJOpOCCIHCRIA. .1.126 648
chp-samamEHil . . . . . 230 236
ITPUBHECIEHCKIN . 192 207
KaBKasCRil. . . . . . 596 511
cpegHe-asiatcrit . . . . . 709 708
CHOAPCKII . .1.104 1.116
mo Mmmepim . . . . 400 py6. 398 pyo.

I35 STHXB JAHHEXH BHAHO, YTO TOJBKO, COGCTBEHHO TOBOP,
IBa paioEa—cbBepo-3amagHBE X IPABHCIHHCKIE—pPbH3K0 IOHEXKA-
TH cpeIHon Mo Mumepin Baaory Bexceasa 85 I. Bankb. Ha camoms
ke gbab, I'. Bauks paboTaerd Cb 0YeHb KPYIHHMDB BEKCEJEMDB, UTO
ABJASETCA 0AHOI0 H3B IPWUNHD, 33TePiRUBAIIAXD BO3MOMKEHOE IIOHH-
semie Bb Poccim ydernaro mpolleHTa. Ho MeJkmXDd Bekceled (E3b
YKa3aHHEIXD IBYXD paioHOBB) BB noprdend I'. Banka OHIO He Takb-
TO MHOI0: B 1908 IOy BHIAYH II0 YIETHO-CCYLHHMD OIlepauiaMb
BB 3THXD JIBYXD paioHax® OHII0 19,30/, BB 1912 rogy—14,6%, Bchx®
BHpays I'. Banka. Boabe monpoGHESA DAHHHSA O CPOYHOCTE BEKCelb-

Haro moptdenad I'. BaHka MOXHO IONYYATH U35 CABIYIONUIeH TAaOJIHIIH:
(8D ¢/, OTHOIIEHIM Kb O6IIEMY HTOTY)

Yuceao Bekcenel. 1908 r. 1912 .
0OTh 1 M. IO 3 M. 73,1% 65,29/,
sy B 5 g 06 5 24,8 ,, 31,7 ,,
s 6 5 5 9 2,0, 2,8,
s 9 5 12 0,1 ,, 0,3 ,,
1000/ 100%,

Cymma Bexcegeit.
OTh 1 M. IO 3 M. 52,40/, 44,99/,
w B s o 6 41,1 ,, 46,8 ,,
s 6 45 5 9 4, 6,1 ,, 7,6,
w9 ,,4_12 5 0,4, 0,7 ,,
100%, 10090

V3% BCETO CEA3aHHATO CaBIyerd cobaaTs TOTH 06l BEIBOXE,
YTO JMOCTETHYTHE IO CHX®  IOPD yerbxXm BB 06JACTH OpraHM3Alin
KpaTKOCPOYHAr0 KOMMeDPYecKaro KpemuTa He MOIYyTDh CYMTATBCA OCO-
6eHHO KPYIHHMHE. BB KadecTBeHHOM® OTHOIIEHIW OpraHmsallid pPHHKA
KOMMepYecKaro Kpeidra 0CTaBJAdeTH KesaaTh MHoraro. I'. Bamky BB
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JIOCTHAKEHIN IIOCTABJEHHOH eMy UBJIH—O0REBJIEHIA TOPrOBHXD 0060-
POTOBB—CHJIBHO Mbmanum MHOriZ 006CTOATeNbCTBA H YCIOBLA, KaKb
BHBINHATO CBOMCTBA, TAKh W BHYTPEHHIA, 3aHABH BHAROIIYICS IO-
3UNil0 BB CHCTeMB KOMMepdeckKaro Kpexnmra, . Bask®s He MOr's
0Ka3aTh 3HAUYHTEJbHATO BIIAHIS Ha yIelleBleHie KpelwWTa, Takb Kakb
OHB CaN'P BeChMa [L0JT0e BpeMs paboTal’® Ha NOpOTiA meHsrd. Pa-
60Taq HA OeHBIH, NOOHTHS BRJIAJAMHA U TekyuMz cderamy, ['. Barks
eCTeCTBEHHO KOHKYPPAPOBAIH CH YaCTHHMU Gankamu. Ho Taw® Kaks
I'. Baur®s mvbers BD IIa3ax’p HaceleHid HeCOMHBHHHSA ITpemMyIie-
CTBa BB CMHCIHB IIPOYHOCTH NOMBINEHIA BB HEr0 [IeHEXKHHXH
CPeICTBD, TO OHB IOJB30BAJICA BB TO BpeMs # Ham6oabe IelleBEIMEH
BRJIaJAMK, H IOTOMY yd4ers Bb I'. Bauk’b Bcerja GHID IelleBae JacT-
Haro ydera. 970 00CTOATENBCTBO YKPBIOIAIO KOMAHAYIOIIYI ITO3H-
uin . Da#ka Ha DHHKE KOMMEDPYECKAro KpemmuTa A CO3MABAJO0 MEXH-
0y LEHTPAJLbHHEMD GAHKOME ¥ CHECTeMOX JacTHHXD 0aHKOBDH TakKisd
OTHOILIeHIA, KOTOPHA AiaMeTPaJbHO IIPOTEBOIOJOMRHE 3aIaTHO-eBPO-
nefickoMy GaHKOBOMY pexuMy. CaBmyoimas Taéimua #sh 06UIeH-
Haro msfaHid [. Badka macT®s coBepIneHHo yOBIUTETbHOE MOKA3aA~-
TeJBCTBO TOJBKO 4TO BHCKA3aHHOMY IIOJOMKEHIN:

Kz 1 sm- KpennTene Brmansr m  Yuers u %o oTHOINeHie yweTHO-

Bapa: OHJIETEL TEK. CIeTa.  CCYJHL CCYIHEIX'® OTepalilt Kb

MEaxxziorw pyo6ae ) EpeZ. OHIL, BKI. ® T. CY.
1861 713,0 62,3 45,8 6,4 78,5
1866 661,6 212,3 64,6 9,8 30,4
1871 695,1 228,1 91,2 13,1 40,0
1876 751,6 310,7 173,8 23,1 55,9
1881 1.085,1 313,0 225,6 20,8 72,1
1886 906,7 391,9 187,1 20,6 47,7
1891 907,4 437,2 193,8 21,1 44,3
1896 1.055,3 956,1 406,4 38,5 73,1
1901 555,0 671,4 479,8 86,5 71,5
1906 1.207,5 558,6 776,8 64,3 140,3
1910 1.178,8 738,86 466,2 39,7 63,1

Toxpro BB 1905 roxy Tpe6oBamia Ha yueT® m ccynH BB L. Bam-
KB IPEBHCHAIN CyMMy BKJIAA0BT W TEKYIIAXD CIETOBB, BH OCTAID-
HHE K€ TonH 3arpaTH I. Bamka Ha yIeTHO-CCYIHYO ONepamilo Cb
H30HTKOMD IOKPHBAIHCH BKIAKAME, B B pacropsxeHin Banka ocra-
BaJ1ach CBOGORHOH emre !/: BCHXD BKIATOBS.

Teorpacduyecroe pacupexbaemie TEx® OTPOMHHXDB CPEeACTBS,
KOTOpHMH I'. Bakk® CHAGXAETH CTpaHy IPH IIOMOINE CBOei YIeTHO’
ONEPaNid, [OBOJIBHO HepaBHOMEpHO. Bb  n6miefiHoM® wm3mamim
I'. Banka yrasuBaeTcs, 9To Ham6oxbe KDYTHHSA CyMMH IO yYeTy
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0aHKD BHIABAXD BH ypoxahume rome. Ho cBAsp yueTHOd AbaATexd-
noct I'. DaHka CB ypOmadAMH I0JrOe BPeMsd, BIUIOTH MO TOIO MO-
MeHTa, korna BaHK® HOOYePKHYyIB CBOE y4YacTie BB peadmsalim ypo-
#aepb, OHJA He IPAMOI0, a KOCBEHHO, TaKb Kak®b yIeTHad orepa-
i KOJHYeCTBEHHO HAIPaBJAJIach 60Jbe BCero Ha Takie paioHH, KO-
TOpHE, TAKD CKa3aTh, KHYTD, HO He CBIOTH. OTO MOKHO BHIBTH B3D
CcTBIyOUHEXD AAHHEHXD pacnpembaenis ydera I'. Barka mo orpbib-
HENMD paloHaM® Poccim (Bp Muia. py6.):

Paionm: 1900 v. %% 1905 r- % 1910 r. % 1911 r. % 1912 . %%
eroamuns®. . . . 1041 19,0 825 16,1 93,8 14,5 1587 19,5 1688 194
chbeepERlf . . . . 151 28 138 25 225 35 250 31 263 30
wro-pocTouHE® . . 21,4 3,8 23,7 46 340 52 384 47 31.6 43
opoMmIDIeHENIH . . 31,0 5,6 343 6,7 325 61 543 67 601 69
BoCT.-yepHOseMHBIH . 34,7 63 533 105 451 7,0 5313 63 57,4 66
oEERE . . . . . 51,3 93 49,6 97 540 83 685 84 824 95
oro-sam. I Mazopoce. 504 9,1 482 94 512 80 635 T8 673 7,7
chp-zamagEmit . . 834 152 546 10,7 676 104 848 104 987 114
mpusxcInHerir . . 1259 22,9 111,8 21,89 1652 25,4 177.8 21,9 1702 19,6
kaBrazckii. . . . 188 34 232 45 315 49 390 48 422 49
cpex-asiarckit . , 54 0,9 108 21 178 27 225 28 283 ° 32
cabuperiit . . . . 86 1,6 6,7 1,3 258 40 290 38 305 35
oo Mummepiz . . . 5499 512,5 647,8 8128 869,9

Ta6nmua ACHO INIOKAB3HBaeTDh, 4TO 1) yCAYraME M CpPenCTBaMu
T'. banka HamGombe O6GHMIBHO IOJB3YITCA PaloHH CTONHYHHE H IpH-
BHCJIHHCKIH, T. e. Takie paioBH, rmb Hamboabe pas3BUTa, KOHEYHO,
TIPOMHIITEHHOCTh, & He CeJbCKOe X03HMCTBO; 2) BB HEGOJLIIOMD
yacab paloHoB: yderHas ngbArempHOoCTs I Danka Cokpalnaercd o
8) BB G0apmHHECTBE paioHOBD Ha6AKAaeTCA 3HAYATENBHOe BO3PACTa-
Hie yueTHOH nbATeasHocTE Banka, 0co6eHHO 3aMEBTHO 3TO BB 06310~
JEeHHHXDb PaloHaXb—CHOMPCKOMD B CpPeIHe-a3iaTCKOMb.

Tax®d rak® I'. Bavk® 1o aBUCTBYHOIIEMY YCTaBY MOMKETH IIPH-
HAMAThb Kb YYeTy He TOJBKO TOPIOBHE BEKCead W TaKb KaKb BB Ha-
cTodllee BpeMda DaHKD BB IIMPOKEXD pasMbpaxb (PEHAHCHDPYETH
XJIBOHEYI TOProOBIW, TO IHIPEACTABIAETCH BB BHCIIEH CTeNeHE HHTe-
PeCHHMD ONpEenbJuTh, Bb KaKif X03gHCTBEHHHS pyclia B BB KAKHXD
pasvwbpax® HampaBadoTces cpexcrsa I. Banka. B orgeraxs Banka
TaKAXD CBhaBHiA He mvbercd. Touapko BB o6miaeiiHoM® ma3pmamim I
Damra MH mMBeMd He60IBIUYI0 CIPABRY, HOKA3HBAOINY0 HAMB, KAKD
b I'. Baskb pacupenbasgamcs kb 1 AHBApA 1909 I'. OTKDHTHE HMBD
KpeluTH (Rad ydeTa Bekceseil). Ilo 3TAM® HaHHEHMB, E3D 0O0mei
CYMMH BB 532 MHJI. py6. OTKPHTHXD KDPeIHTOBD, 250 MHJNI. IPH-
XOJHJ0Ch HA JOJK TOPLOBHXD KpPEIHTOBD W 282 MHII. HA MOJI0
IPOMHILIEHHHXD KpPejuToBb. TOProBre KPeIuTH pacnpelBiaincs:



316 Ipog. M. H. Boroabnoss.

xab6Hag  ToproBaA. . . . . .37 MHIL PYO.
cwbimagsags o, . . . . . .30 » "
MaHYQakTypHad ., 26 » »
TbcHAd » oL 02342, »
TOProBid AeHblraMa . 22,4, »
» KodoxiampHag . . . . 19,9 » .
,  MAIIAHAMMO H IIPOCT. MeTajga. 9,6 ”
” KoxeBeHHag . . . . . S7 »
XJOMKOM® . . . . . . 17 ” ”

b

Ha TOproBiio CKOTOND W MACOMD, Ta0aYHHME HIBIIAMI, COIBIo,
XUMHYeCKEME I MOCKATeJbHHME TOBADAMH, TOTOBHMD ObibeMt H
IIaTheNb, HA TPAHCIOPTHHA Npennpidris H sKCHeIATOPCKII 1poiH-
cel'’b NPUXOIHIOCH OTH 5 J0 6 MHJI. KPeIdTOBD HA KaKIHIL BEID
nponucaa. Ha Beh gpyrie BUEH TOProBJH IPHXOJANIACH OCTAJIBHAM
CYMMa KPeluTOBb. :

Bb o6mactm mpOMHINIEHHHXD KpPeJHTOBD Ha HOJH0 MaHydak-
TYPHOl NPOMHIIIEHHOCTH TPUXOJUIOCE KPEIUTOBD 98,7 MIII. Py0.
(o6paboTKa XJIONKA—55,3 M. P., WIEpCTE—24,9 M. D,, JbHA—5,4 M. D,
IIeJKa—2 M. p. M CHTHOeHAGWBHOE NPOM3BOICTBO—I11,1 M. p.). Ha
JOJII0 CaxapHaro IPOM3BONCTBA OTKPHTHXD KPETETOBD HPHXORHIOCH
—40,2 M. p., 06PaGOTKE METAJJI0BD H MALIXHOCTPOeHiA—31 M. pyol.,
CRJBCKO-X03AHCTBEHHOH NPOMHILIIEHHOCTE—21,4 M. P., Ha MYKOMOJb-
‘Hoe n5j10—19,8 M. p., 06pabOTKY KOKD U KHBOTHHXD NPOLYKTOBH—
9,7 M. P., Ha He(TAHYIO OPOMHIIIEHHOCTH—T7,2 M. P. H T. I

B® o6jacTH CCyOHHXD oOlepani#i mbaTeapHocTs Banra ormb-
YeHa CIBAYOIIMME pesyldbTaTaMH (BB MEII. Py6.):

B & 2 a # 0 ¢ccy & B Beero ceyas
K® 1 amBapa: Iloz® %% Iloms ToBa-  [pyria Bcero. BB aKIi0H.
Gymari. PHL. CCy Al 6aHEaXD
1861 1. 10,6 3,0 — 13,6 —
1865 ,, 16,6 3,3 0,5 20,4 0,6
1870 ,, 44,8 2,2 1,5 48,5 20,7
1875 ,, 35,2 0,8 9,4 45,4 133,5
1880 ,, 155,4 4,5 8,2 168,1 113,2
1885, 92,5 3,6 21,0 117,1 157.:
1890 ,, 69,2 11,5 26,4 107,1 1%4,7
1895 ,, 69,3 35,0 40,7 1+5,0 231,5
1900 ,, 73,0 29,4 42,8 145,2 308,9
1905 ,, 110,5 51,3 58,1 219,9 317,6
1908 ,, 148,0 62,3 62,7 273,0 . 385,56
1909 ,, 130,2 59,4 60,4 250,0 399,1
1910 ,, 88,6 83,3 68,7 240,6 514,6 -
1911 ,, 150,3 116,4 64,1 330,8 850,0
1912 202,9 143,9 71,6 418,4 971,6

1913 ,, 211,3 126,6 89,6 427,5 1.183,7
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[Ipocroe cpaBHeHie IpHBEIeHHHXD KOJOHHD IIOKA3HBAETD
HaMb CIBIyIOMIN HmHTepecHHH (akTh: c¢cyain BL . DaHrb
pocam MeHbe DaBHOMBPHO, HexeJIn BD AKIIOHEDHHXD KOMMepUe-
CKIXD 6aHKaXb. 9OTO OOGCTOATEIBCTBO OOBACHAETCS IPEHKTE BCETO
TEMBb, uYro I. DBaurbs moaroe BpeimMs BO3IepKIBAICA O0TH Pas-
BOTIA TOBAPHHXD CCYAB, HAJerasd IJaBHHMD 00pasoMb Ha CCy-
AR momd nBHHHA OGymard. Ceyasl ke noadr UbHHHA OyMarg
(cpouBHa # on call'Hld) Bcerdga [PeICTABALNTE COO0I BEChMa
UOABHEKHHA BedHYWHH. [[OIBHRHOCTE 9TOI0 aKTHBHATO CUETS
Bp [. Bamrb ycyryGaserca eme m Thyb, uro I. bBanrd ¢B
caMaro Hagajga CBoedl IBATEABHOCTH BCerjga OHID DHEPTHY-
HHMD IOMOIIHEKOMD [OCYIapcTBa BB Ibab peaaumsalin H pas-
MBIIeHIA ToCYAAPCTBEHHHXD (POHIOBDL H, KpoMbB TOro, BB TPYI-
HHA MHHYTH OHDB OBIB lIePBEIMD HCTOYHHROMD, OTKYAa IIJa IICH-
TepXEa KypcaMD STAXD (DOHI0BB. BB mIepsee Troisl cpoell mabd-
rexpgocTH . Damkb OHIB oOrpaHHueHd BB BHIaybk ccyab
0T IBHHHA GyMard KPYroMb HECROJBKEXD IPABHTEILCTBEHHHEXH
O FapaHTHPOBAHHKEXD IbHHOCTel. Peaansallia BAYTPHA CTPaHH Iocy1ap-
CTBEHHLIX'B 3alMOBD, pa3BUTie CUeRyIAnig, Goppda Cb I[IOHHKA-
TeJbHOH TeHIeHUiell Ha GupxEB, HOUHTRKE ocHalHTh ThicTeie Oup-
KEeBHIX'> KPH3HCORB—BCE 3TO IPHBOIEJIO KB TOMY, YTO PasMEpH 0aH-
KOBHXD CCyID IOmb IBHHHA 6ymarm b [. Damrb mozsepraince
PE3RAME KoJeOaHIAMDB. YKameMd HochabOHie ciayyad: IOAnl BOIHH
O BHYTpPeHHe# CMYTH OTMbBUeHH PE3KEMD IOBHIIEHieMD BHAIHHHXD
I'. BarkoM® ccymp uomd UbHHHA 6ymaru. Bb 370 BpeMa [. DarEk®
OHJD eIWHCTBEHHHM® MEBCTOMDB, I'Ih 6aHKH, YACTHHSA JALa, IOCYy-
IApPCTBEHHHSA YYpeRIeHid, 3eMCTBA, IOpPOLa, MOTJIHM HAUTH IEHbIH
IOXDb O6esmedeHie B3ATHXD CCYILB CHUIPHO O06e3lbHEHHHMH OCyMa-
raMy. JII000OBTHO CONOCTRBHUTH HAHHHS OTHOCHTEJBHO BHIAYD CCYAD
noad UBEEHA Oymard Bb [. Dankbd @ BP YacTHHXD OaBKAXD BB
9TU TPEBOMXKHHE TONH (BB MUIIIOHAXD Pyo6.):

Kb 1 AHBapA: I". bark®. ARIl. GaHKH.
1903 T. 110,6 216,3
1904 100,0 258,3
1905 ,, 110,5 250,5
1906 281,3 288,8
1907 ,, 170,0 285,1

Ha onmuoit cropoHb—OrpoMEHE CKadeKkd BBEPXD BB Takoi roms,
KOIJa Ka3aq0Ch, YTO HA PHEKE KaIHTaJIOBD CIAYYHTCH RaTacTpoda,
Ha JOpYyrod cropoHb—nudpH I0Ka3HBAKWTD COBEPIIEHHO HOPMAJb-
HOe BO3PacTaHie: Kakb OYNTO Ha PHHKB HUYEro m HE CIYYHIOCH..
3aT0 BB CaMHe TocaBAHie TOXH, KOTZa IPOMHIUIEHHOCTh IEPEeKH--
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BaJa CYACTIAMBYI II0JIOCY IIOOEBeMa, CCyIOH Iogb OyMard Bb [
Bagrt ¢p 281 Mmmr. BB 1906 I. CHOyCTEAHCH A0 211 MEJII., & BB
YaCTHHXD 6aHKAXD 33 TO JKe BpeMs OHB HOAHANHCH CH 288 10O
895 MpaIL Jlymaercs, YTO STOTH NPEMBDPD JIydlle BCEr0 IOKA3H-
BaeTh, 970 L. BaHk® BD PAs3BHETIM CBOEXD® CCYAH IOND LbHHHA
6yMard BHCTYIAeTh y:ke He BB DOJK KOMMepYeCkaro G6aHka, a BB
POJIE UEHTPAJbHAr0 GaHKa, KOTOPHM OXPaHSeT® KAMMTaNbHHI DPH-
HOR'D, IVaBHHMD e 06pasoMd HOIJePEEBACTEH TIOCYNapPCTBEHHLH
KpeIuTh, 8 BB IOJH KPUSUCOBD IIOMOraeTh H YaCTHHMB O2HKAMD
CIDaBIATBCA Cb TAXeIHME o6crodTenbcTBamMd. IlosToMy mBaTemns-
gHocTh L. BaHka BB 06gacTm cCyXd II0XD LWBHHHA OyMar# HHUCKOJb-
KO He XapakTepHa IS ero DPOJH, Kakb MEHTPAJbHATO ROMMEp-
geckaro Oanka. I[0ATOMY M IIEPH, TOKAa3HBAOLIIA pa3BHTie 5TOH
omepamiz y I'. BaExa m y 4JaCTHHXD CGaHKOBD TaKb DAsIUuHHE I,
HOMATYH, HEeCPaBHUMH, TaKb KaKb OHB CBEIBTENBCTBYOTH O HA-
JHYHOCTH [BYXH IIPOTEBONOIOKHHXD TOYeKD 3PBHIA, IPOBOJUMEXD
Bb I. Bankb ¥ BP YACTHHXD KOMMEDPUECKHXD OGaHKaXb.

Bb cdeph ToBApHEXD ccynb IbATeapHOCTH I'. BaEKa Ioaroe
BpEeMsd 0CTaBaJach BB OUeHb Y3KHXD Ipeqbiaaxb. JTOMY CI0COGCTBO-
BAJE MHODiA 06CTOATenbCTBA. Bo-mepBHX®, [. Bank® moaroe Bpems
mepsmasca Bo3sphHisA, 4TO HA NEpPBHH INIaHD CIBAyeTH BHIBUraTh
Hapmborbe Jerkylo olnepaniio—y4eTd Bekceldell, TaKd KaKb Y4eTh
Bekceselt ciraGbe CBA3HBaeT®H CpencTBa O6aHkKa. Hcam ME BCIOM-
HUMB, 4T0 Hoarie rofge I'. Bamk® 6HIE 06peMeHeHd TaKUMH He-TOD-
TOBHMY 337a9aMH, KOTODHS OTHAMAJE y Hero MHOIO IeHel'b W
MOTVIH HeOXHIAHHO 3aCTABUTH DAHKD HAlpAYb CBOH YCHJIIA WMEHHO
Bb BTy CTOPOHY, MH MJOJKHH OyIeMb cOrdacHThCA 4To I'. BaHR®
eCTeCTBEHHO OHUID HACTOPOXYE ¥ HpeluoydATal®d HaH60IBe JErko
peaausyeMH# OOpTdeasb. TOBAPHHSA CCYAH BB BTOMD OTHOIIEHIH
6HnE Menbe yOoOHH, Hexenw ydIeTH Berceded. Kb ToMy e BD 6H-
JHA BpeMeHa I. BaHKD BEI2Badb TOBAPBHA CCYAH BB CTPOrO-
BelIHOH ¢opMB, T. €. 0TBBTCTBEHHOCTH 3& CCYLY JEXKAJIS WCKIIOYH-
TEJBHO Ha TOBapB, KOTOPHM II03TOMY 110 HeO6XOIUMOCTH IOJKEHD
OHIB HAXONHTHCA MOND 3aMKOMD Damra. OTciona BHTEKaJHW OBA IIO-
CIBICTBiA: BO-TEPBEIX'D, CTPOro BeulHas (OPMa TOBApHOHX CCYLH BB
cayd9al HeoOXOJUMOCTH BHHYKAANA Kb Ipomaxb samomeHnaro To-
Bapa, YTO JAJeK0 He BCerZa MOIVIO OHTh BHIOMHO IJd DaHKa, Cb
IPYro#l CTOPOHE, HEOGXOJHMOCTE 32JI0MeHHHH TOBAPD AEPKATH N0
GaHKOBHMD 3aMKOMB OTDaHMYMBAJA TOBAPHYI onepanin nperbramu
CKIANOYHHXD mombueniif. Haxomens, I'. Banks moaroe Bpems Bos-
OepERABAJICA 01D BHIAYM CCYADH LOND XIB6B, T. €. TOND Tako#
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TOBapb, KOTODHE BB HACTOAIIee BpeMa cHbaancd He TOJBKO BHI-
HHMB O0BEKTOMB OAaHKOBHXD CCYLH, HO—MOKHO CRa3aThb—MOAHEIME
H OpUBHJIETHPOBAHHHMB. [{HTepecHO 3aMBTHTB, YTO [0 NIpeBpalleHia
I. BaHka BB BMUCCIOEHHI 6aHK® OHD Bb BONpochk 0 TOBADHHXE
¢Cymax® JAepERaJcAd TOUYKE 3pBHIA, Hamborbe NPHATYECTBYOLIEH
SMHCCIOHHOMY YYPeRIeHin, a Iocak IpeBpalleHif OHB BHCTYIAeTH
BB POJH KpyOHBHIIATO KOoMMepueckaro GaHka, (JEHHAHCHDYIOIIAro Bb
EPYOHOMD MacIITa0h BCKO XJIBOHYI0 TOProBIIO ¥ MHOTIS Ipyrig oT-
Pacid CeJbCKaro X03AHCTBa H CeJbCKO-X03AMCTBEHHOH NPOMHIIJIEH-
HocTd. ECm IpOOMKATE BTO CPaBHeHie ABYX'H NOJOCH B ABATEND-
voctm I'. Banka maabe, TO MOKHO CKa3aTh elle H CJABAyoIllee: KO-
raa I'. BaHRD IPHEIEPAHEBAJICA CHCTEMH BEIIHH XD TOBaPHHXD CCYAD,
TOI/I2 OHDL MeHLbe Bcero 3a00THJICS 0 TOBADHHXTE CKJIAJaXb; Telepb
T". PaHK® IPaKTEKYeTh CHCTeMYy JHYHO-BEINHHXD CCYADB CB OCTaBJe-
HieMD 3aqaora y 1e0HTopa, CB OTBBTCTBEHHOCTBIO IMOCIBIHATO 32
CCYLY He TOJbKO 3aJOrOMB, HO H BCBMB HMYIIECTBOMD, X KaKb
pas® IOpH 3Tol HOBOH cmcTemd I'. Baur® CTpoETH LbJayn chTb
5JEBATOPOBE.

Bp o6aactz xaboroil Toprosam I'. Bank® HaymHaeT®s HIPAThH
POIL Cb CpefHHH 80-Xb I'0L0BD Ipomuaaro Bbra. IIpEBeleHHAs BH-
e TabJud9Ka Kakb Pash OTMBUAeT®: Ch 5TOI0 BPEMEHH 3HAYATETb-
HOe OMKHBJEGHIe TOBApPHLHX® CCyAB: BB 1885 I.—3,6 MmIl. PYl., BB
1890 rogy—ywse 11,5, a 4epesd IATh ABTHh—35 MRII. ¥ T. 1. 3aTBMDb
mocabaoBaTe pH0 NPOBOTATCA MHOTIA MBpompidrid, 06aerdanmia BH-
Jad9y TOBapHHXD® CCYyIb, INIABHHMB 00pa3oMBb, KOHEYHO, XJIBOHHXD
CCyIb; H3D Cepil 3THXH MBpompiATid oTMBTUM®D B2 INIABHHXB: IO-
BHIIeHie pPasMBpOBL CCyAh H OCTaBIeHie 3aJ0ra Yy 3aeMITEKOBbD.
JKexas pacmupuTs XAB6HYD omepalin, BaHKD, He YIOBIETBODPAACH
padoroil cBomX® orabieniit, mpuGbraeTs KB IOCPETHEUECTBY JKe-
IB3HEIXD JOPOI'h, YACTHHXD GaHKOBD, 3eMCKUXB yupewmaeHid. Co-
BEpINEHHO JCHO, YTO yIeTHasg H ccyasas noamrtaka I'. Banka pas-
JUYHH HE TOJBKO IIOTOMY, YTO y4eTd BOOOHIE YCKOPAETH TOBAPHYIO
MEPKYJIANi0, & cCyda, Hao00pOTH, 3aMeldeTd ee: Pa3idyie MEEIY
BTHEME ONepalisMm BB orHomeHin I'. BaHka ropaszo raydse m pas-
HocTropoHHbe. Xora I. Bamkd m BB 06JacTH yyeTa 3a IOCTBIHee
BpeMs CTapaercs GJIHsK0 IIOJOATH KB CeJbCKOMY X03AHCTBY, HO BCe
He, KaKD MBH YKa3HBaJal, reorpaduieckoe pacopenbieHie yIeTHOH
omepanim BaHKka MOKA3HBACTD HAKEMD BB CTOJMYHHXD H IPOMEII-
JeHHHXD palosax®. Pasymberca, ecam BB cCymHo# onepanin BaHED
nbnaers ynapesie Ha Xak6b, To paioHHOe pacupembiesie ero ccyms
OyIerTd COBEPUIEHHO HHEMD, [Ja B He TOJIbKO paioHHOe, HO E COoli-
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adpHoe., ME MOMEMDB TOJBKO COIOCTRBHTH Ieorpadmdeckoe pacipe-
abieHie VYETHHXD M cCyAHHXD omepauiil [. Barka. OcraHoBmMcH
Ha 1912 I. 1 [IOKaxkeMDb IPOLEHTHOE OTHOIIeHie yJyeTa W TOBAPHHXD
cCYyIB 00 OTTBIPHEMD DPaloHaMB KB 00IeMy HTOT'Y BHIaYh:

Paiom=m: Yaers. ToBapHEIA CCYIHL
CTONMYHEE . . . . . . 194%, 7,2%,
chBepHHI - X 5,9 ,,
IOT0-BOCTOYHHIH . . . . . 43, 8,2 ,,
OpOMHILIEHHHHA . . . . 6,9, 2,2,
BOCT.-9ePHO3eMHHK . . . 6,6, 20,5 ,,
OERHHEE . . . . . . . 9,5, 19,7 ,,
0ro-3ama H. @ Maxopoce. . 7,7, 8,0 ,,
chB-3allagHEI®E . . . . . 114, 5,7 ,
IpHBHCJAMHCKIX . . . . . 19,6, 1,8 ,,
KaBgasCcki® . . . . . . 49, 7,7,
cp.-a3iaTcrif e ... 82, 10,8 ,,
cubuperin . . . . . . 385, 2,3,

Tabamng [10Ka3HBaTh, YTO eorpadryeckoe pacupenbiexie yye-
Ta 7 ccynd [ DaHKa NOYTH HlaMeTPaJbHO IIPOTHBIOJNOMKHO: INB
MHOPO y4eTa, TaMh MeHbILIe CCyNb, H HA0G0DOTS.

Crnzcoxk® TOBapoOBB, II04H KoTopue [. DaHK® BHpEaeTs cBom
ccynH, yOBxIaers BB TOMB, YTO BB HaHHOMDB CiIydal OHB IO
OPEeAMYLIECTBY 3aHATD (PHHAHCHPOBaHIEMD CEJBbCKAr0 X034HCTBa H
x1B6HOE Toprosi. BoTh CHHCOK® INaBHEAMINXH TOBAPOB®D, IPH-
HATHX'B BB 3aJ0rd [. BaHKOME:

1) CcearCKOX03. TOBAPOBD: 1908 1. 1912 r.
NIIeHAIH (THC. IYA.) 25.331 118.150
PRE » 8.895 87.799
0BCa ” » 5.202 40.484
qyMeHa » 6.410 33.577
KYKYPYysH ” 943 6.377
Maca. ¢BM. ,, » 5.078 15.417
MYRE . 4.580 24.559
Kaprodend ,, » 9.992 35.948
rpeygxg s — 2.945
ropoxy ” ” — 2.974
mpoca » ' — 4,469
BHH& BHHOTPAIH. (THC. Bed) — 474
CIHPTa » » — 832
aBCcH. MaT. (THC. 6peB. X TOCORB) — 3.279
OPOBE (THC. CaX.) — 2.533
XJONKa (THC. IYL.) 263 4.566

TpHE o, — 2,000
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1908 r. 1912
Tafaka (THC. IIYI.) 202 461
2) Tpo9HXD TOBApOBD:
qyryHa (THC. IyI.) 10.459 5.074
wexbsa » 7.292 5.811
NeTaJda, msia. 854 1.041
HeTH ,, ” 21.524 8.145
coax " » 8.605 3.336

Tabamma He ocTaBageTd HEKAKOIO COMHBHIA BB TOMB, KyIa
HaIIpaBJIAIOTCA cpelcTBa I'. BaBKka, BHIaBaeMud BB POpME TOBAPHEXD
ccyab. Ecau e o6paTHThCA OTH IOACYETa 3aJ0KEHHHXD Bb DaHED
IYOOBD KB II0JCYETY BHEAHHHXD BaHKOMB pyO6.el, TO IOIYyYAMD
cabroylomid NaHHHA OTHOCHTENbHO 3aTpaTh . Banra Ha peanmsanino
ypoxad. ['. BaHKOM® BHI2HO OHJIO0 IIOAD XIaB06b, (B> MEMI. pyo.):

1910 r. 1911 r. 1912 1.

HemocpenCcTBeHHO BankoM D 104,3 122,7 111,9
4epesd IMOCPEeIHHKOBD 39,7 72,5 77,7
9yepess ReJB3HBA JI0pOorH 7,3 9,8 8,4
I01% IYOJHKATH HARJIAMHHXD 55,4 43,8 64,0
VYETH XIBGOTOPrOB. BekceJed 44,5 51,9 53,2
BCETO 251,2 300,7 315,2

T'maBEEIe dYacTHHE aRI[lOHepHHe OCaHKH, B3aHAMabIliecs Kpe-
JUTHO-CKIAI0YHEIME OUepallisiMH, 110 COOCLIEHIl0 KpeIuTHOH KaHIle-
JSPiH, BHAAJE XIBOHHXD CCYIB.

BB 1911 roxy 984,1 MmII. PYo.
, 1912 7957 »

Bt 1912 romy 9acTHHE GAHKM COKDAIAIOTD XIThOHESA oIepalin,
a I'. Bagk®, Ha060pOTD, XD YBEIHIHBAETE.

PascvatpmBag ccymuyno ounepauin I'. Banra, HeBOJBHO IIPHEXO-
OUIIb Kb TAKOMY 3aKJII04eHilo, 4T0 BB 3T0d obxacta I'. Bauk® py-
KOBOJHTCA COBEPIIEHHO OCOGHMB 3aJaHieMb: 31BCH OHD BHCTYIIAETH
He KaKDb IeHTPaJbHHN BaHkD, NPH3BAHHHN OHTH IIEHTPOME KpPEIuT-
HOH CHCTEeMH, ed peryJidaTopoM®, HO KaKb KpynHbBimii romMmepde-
CKifl 6aHKB, IPOBOXAIILIHA OIIpeABIeHHYI0 TOJUTHRY CGHHAHCAPOBAHIA
XIBOHOH TOPrOBAX ¥ CeJbCKaro xo3gicTea. Ecam BB 06JaCTH ydeTa
I". Bagk® MOCTEmeHHO 0CIA0JIgeTHs CBOKN aKTHBHYI) POJb H BOCIPHU-
HEMaeTH YePTH IONIAHHAT0 IeHTpaJbHaro sMucciogHaro BaHka, TO BB
06MaCTE XIBOHHXD CCYIDh DaHKD KaK® OH OTKA3HBaeTCHd 0TH HOBHXD
TedeHid I S9HEPIrUYHO HIETD 110 CTAPOMY IYTH KPYIHAT0 KOMMEpIecKaro
6aHKa, HABePCTHBAA cIadoe pa3BUTie CBOeH cCyaHOR NBATeNbHOCTH BD
npourioMd BBKB. HBKOTODHMD 0(BACHEHIEMd TAKOI0 IOJOXKeHid
Belledl MOXKeTDh CIYXRHUTh CIBIyKINee 06CTOATEIBCTBO: OPTaHE30BATH

21
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yuers Berceaedr BB Poccim OHI0 Uopasno Jerde, HEKENH BHIAYY
TOBAPHHXE CCYXLb. BHIada cCyAD OHJIa JEeIKOok BB CTapoi mepedop-
MeEHOH Poceciwm, KOTHa 3TH CCYIH BHAABAJIHCH TOLD KDPBIOCTHHX®,
HO KOT[a HYXHO OHJIO IIEPedTH KB COBPEMEHHHNMD BEIIHHMDB CCY-
IaMB, TO OKa3aJoCh, 4TO IJA BTOTO HyMHa ocobafd OpraHwWsallid,
KaKDb TOPTOBIE, TAKD X GAHKOBB. JTa OPTaHESAllld TJI0X0 HAaJameHa
I0 cEX® Iopb. I. Bawk® moaroe BpeMsd COBCEMD He BHAABAJID CCYLD
mons XIB0b, IMEHHO, BCIABICTBie MOJHATO OTCYTCTBIA 9TOH HEoOXO-
IAMO# JBycTOpoHHe# opraxmsaninm. [la @ cedfuach BH 06IaCTH, HAID.,
abeHo# TOproBaE, IBCHOTO X03AMHCTBA, KOTOPOE OCOGEHHO HYKIaeTcs
BB CCYIaxXb, cCynHOe ABIO0 OPTaHM30BAHO CIHMIIKOMD IINOXO0, X BH-
Iada CCYNb CAHIIKOMD HeITOCTaTO4HA. BB UHAHCHDOBaHIA JIBCHOIO
mbia caabH X JacTHEE OaHKE, u I'. BaHK®.

Ho mbwb He Menbe ccymHas abaredapsocTs I. DaHka maeTs
HaMB II0JHOE [paBo cabmars cabmynomii o6IIid BHBOXB: CBOEH
ccynmmoit mbarenpHOCTBI0 I'ocyZapcTBeHHHM Damr® Bcero menbe
HAUOMEHAETH UEHTPAJIbHHE OaHKB, 30BCh OHD BHCTYIIAETH BECHMA
SpKO, KaKb KoMMepyecki#h BaHK® W BCTaeTd BB DPAND CB ADPYTEMI
KoMMepdecknMu GaHraM#. Cb TOYkH 3pBHIA HApOAHAI'0 X03AXCTBA
Takoe BHOyKmoe sHatemie I'. Bamka BB pgbrb (uHaHCHpPOBaHIA
YpoKaesh KpoME IIOIB3H HAYEr0 He MOMeTDH IpHHOCATH. Paspa-
Bagd ydYeTh ONHEMB paioHaM®, a CcyAH—Ipyrumb, I. Baurs
KaKb Obl BHPABHEBAETH CBOK (PHHAHCOBYI MOMOINEL MEMKIY OTIBJIb-
HHME paioHaM# 7 OT/BIBHHMH KIaCCaMU HaceseHid. [Tonneprusad kb
TOMY e MeJxiit xpenurs, I'. BaHK® emle raylie M IIHpe 3aXBATH-
BaeTd CBOGH KpegMTHOH opraHWsauiedl OTABJIBHEE CIOH ¥ TOJLIH
HapogHAro Xo3diicTsa. HMHOe b0 OowBHKA BTOr0 TMOIOMKEHIT CD
Tour® 3pBHIA sMEcciomEaro GaHKa, HO Takasg OIBHKAa He BXONHUTD
BB HAIYy 337a9y.

111.

U BB obmactu ydera, X BH O6JacTE Ccynb AbATeaprHOCTH I
DaHka Ha OpOTAMEHIM MHOTEXD AECATHIBTIM IIOCTEIIEHHO BO3PACTAJIA
I Kb HalmeMy BpeMeHH ycIbia NIPHHATh BeCbMa BHYIUHTEJbHHE
pasvbpu. Ecnm cpaBHerie nbareasnoctm I'. Bamka ¢b IBATEIBHO-
CTBI0 YACTHHXD 6AHKOBD NIPHEBOJATH Kb 3akideHio, uyro . Baur®
OTCTaeTh BD PA3BATIH CBOEXD KOMMEPYeCKEXH OIepalii, TO 3TO
TIPOMCXOIHUTH OTH TOrO, YTO JACTHHH GaHKOBHE KpemmTd 3a IOCABI-
Hie TOXH pacTeTd IOHMCTUHD THIaHTCKEME [NaraMd, CHJIbHO oOIepe-
#ad POCTH KoMMepuecKHXTD omepauifi b I. Bankb. I'. Bankb BB
HACTOSIIEe BpeMA—YyKe He KOHKYDPPEHTD YACTHHXD KOMMEPYeCKEXH
6aHKOBB. [Ipecabrys mupokis by HemocpencTBeEHAT0 KPeHTOBAHIL
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HapoAHAro Xo3A4crsa, I'. BaHKD BB TO e BpeMdA He 3a6HBAETH, YTO
W yacTHHe OaHKM—YaCTh, W IIPE TOMD BeCbMa IBHHaA, TOIO e
HapoAHaro xossicrsa. II0aTOMYy OHD OKa3HBaeTd LIFPOKIE KpeIdTh
¥ YACTHHMD OaHKaM®B, YTO I [ONUePKHBAETH ero I03WUil ,0aHKa
0aHKOBB“, ¢OIUAKAL €r0 ¢ THIOMD 3213 JHO-eBPOIEHCKEXD IIeHTPAID-
HHXD OaHrOBB. HBTH commbmid, uyro He 3gbeh, IIaBHHMBE 06-
Pas3oMBb, cIbayers HmCKaTh A4 [. DaHKa OCHOBHHSA 4YepTH ,6aHER
6aHKOBB“, IJI1 TAKEXD IIOHCKOBB CIBAYyeTh IOABEPIHYTH AHAJIWIY
BCIO COBOKYHIHOCTH IbicTBidl I. BaHKa, Kakb® BB O6JACTH €ro 3MHC-
ciOHHOH IBATENBHOCTH, TAKD X BB 06JacTE KoMMepdeckoir. Ho u BB
O0QHON koMMepueckod mbsareasHocTH I'. Banka MH Héxonnmt& HEeH3-
6bxEHe CABIH TOH 3BOJIOLIH, KOTOPYI IEePeXRHID PYCCKIE neHex-
HH# DHHOK® H BMBCTH ¢b HEMD BCA PYCCKadg KPeIUTHAS CHCTEMA.

Co6erBerHO roBOpd, I'. Bank® maxe @ BB Ty uopy cBoeil nba-
TeJBHOCTH, KOIJa OHD BB CHJIY HEOOXOLHEMOCTH OHID NPAMHMD
KOHKYDPPEHTOMD YaCTHHXDB OGaHKOBB, BCE-TAKW IPHIAradh He
MaJI0 yCHIIH KB TOMY, YTOOH IOCTABATH CBOHXD KOHRYDPPEHTOBD Ha
Horu. B maHHON® cayyab I'. BaHK®, KOHEUYHO, CHIE IPOCTHME OpY-
IieNB IPaBUTEJIbCTBEHHOH SKOHOMMYIECKOf IIOJNATHRE. IIpw moMorm
T". Ba#ka BCTAOT® HA HOI'M aKNiOHEPHHE H B3aHMHO-O0IIECTBEHHHE
Gankm. HcTopia B3aHMHO-0O0IeCTBEHHAT0 KpemuTa BB Poccim, a THBMB
Gorbe meTOpid OTIBIBHHXD OOINECTBD B3AHMHATO KpPeIHTa THCHO
cpsgsaHa ¢b [. DaukoMs. Ha 3apb mcTopim BsamMHO-06I[eCTBEHHAIO
kpenura I'. BaHKD cmacans OTXBABHESA O06LIECTBa B3aEMHAIO Kpe-
I¥uTa, Bb HelaBHie MOJH~-—HXD HEHTPAJbHYI opragusanin. Bs neppue
TOOH IBATEAbHOCTE aKIIOHEDHHXD 6aHKOBEL 1. Bamk® moMorais
EXB BOBHHKHOBEHIN H YacTO CHacaJ® 0Th kpaxa, 3aTbMb I'. Bamks
BBHICTYIAEeTh yiKe BB POJU OIOPH BCEH CHCTEMH KOMMEpPYECKaro
kpenara BB Poccin. [lepsoravanpro I'. BaHK® 110 OTHOIIEHII KB 9acT-
HEMDB 6aHKaMB NHTAJCA IPOBOLUTH PoJdb deus ex machina, 1. €. 0HB
IpEXOAUID KB HEMD Ha IOMOLIb BB KPHUTHYECKIA BpeMeHa, KOTIa
BIEepeny Nepeld OTIBIBHHEME GaHKaM¥ BHDHCOBEBAJHCH IeYaJbHHS
TIepPCIIeKTHBH Kpaxa. [. BaEKD OrpaHAYEBATE CBOX IIOMOING BB HOD-
MAaJBHOE BpeMs, BCAYECKH COKpallad KpeIuTh YACTHHMD OGaHKaMD
M IIpefoCTaBiaAf UMD JOOHBATH CpeNCTBa TAKEMD e IYTeMb, Ka-
KOMB OHDB HOOHBaIB BXDH CaMb, T. €. IIPU ITOMOIUIH BRIAIOBB. (o-
6I83HB Ke Yy YACTHHXD 6aHKOBD ION0JB30BaThca cpencTBamu . Banka
6HJ> BENHKD LOTOMY, 9TO BKRIAAH y I'. Bamka 6HIm memienie, 9EMB
BD 4KI[IOHEPHHXD OaHKaX'b, IPHTEKANH OHE Tyda OGHIAbHEE, TaKb
KaKkD NyOauKa, HaOylraHHAad KDPaXaMH YaCTHHXD OaHKOBB, KOHEYHO,
npegnouyntada I. Barks. Kpax® Kommepdueckaro m Ccyaxaro Banka
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3p MockBbs (1876 71.), JEKBEIanid BB Hayadb 80-XxB TOXOBH
48 TPOBMENIANLHHXD 6aHKOBD, BCe 5TO OHIM IIOBOJH, 3aCTaBIABIIIE
T. Bauk® OTKPHTH CBOH KacCH [Jd YaCTHHXD (aHKOBB. Ho 710 ca-
Maro mochabaHaro BpeMeHH I'. BaHK® Bcero Menbe OHJD CRIOHEHD
uATH mo moporbd ,6aHra GarKOBBY. Ha 5Ty IOOpDOry OHB, BCTYHAETH
H JO0BOJBHO PBINATENRHO BB IOoCaBOHIe ronu. Bb n6HIedHOMD H3ma-
gim T. Bamxa cabnyommmd 06pa3oMb POPMYIRPOBAHH TH OCHOBa-
Hif, Ha& KOTOPHXD BB Hacrodmee BpeMd I'. DaHKD OTKDHBaeT® Kpe-
JOTH JaCTHHMD GaHKAMD: |

1. YacTHHe 6aHKH MOI'YTH IOJAB30BaThCA BB I'. Barkd kpenmra-
ME—IIO TIepeyueTy Bekcesedl, Ha OCHOBAHIM CIEUIAJBHHXB CYETOBD,
0Ge3MEUEeHENXD BEKCEJAME WIHM NPONEHTHHMH GyMaraMH, H Bb.
¢dopuE ccynd MO OPOLEHTHHSA GyMard, a TakiKe NOLD AYCIHKATH
HaKJALHHXD. BaHKHW, KOEMB paspblieHa, COTIACHO BaKOHY 11 Mas
1898 roma, Omepalis BEIAYH CCYAH TOLH COJNO-BEKCENsS Ha 060POT-.
HHA CpPeJCTBa CEILCKUMD X0376BaMB, JOUYCKAOTCA KO I0Jb30BaHiA
85 I'. Bankb kpemuTaMu IJs TepeydeTa COJO-BeKcelel, 06e3nedyeH--
HHXD 3aJOTOMD CeIbCKO-X03AHCTBEHHHXD mMbRif.

2. Kpemuta oTkpHBapTca cb yTrBepkzeHiz Cosbra I'. Banra
II0 IpencTaBIeHIAMTE MBCTHHXD yupexIeHi Damka BB oupelnbieH--
HHX'D pasmbpax® X PopMax®.

3. Paaubp® Kpenmra ompelnbagercd II0 COO6pakeHi®n ¢b 060-
POTHHMH CpeiCTBaMH KDeJHTHAr0 yYpex[eHid, XapaKTepoMD €ero
ITBATENBHOCTH, COCTOSHIEMD €T0 BEKCEJLHAr0 TMOPTdeNd M IPYTHME:
JaHHHEMH, 00PHCOBHBAIOIIAME 00Iee IOJOKeHIe KpeJUTHAr0 yIpex--
IeHid.

4. Kp mepeyuery u BB obesnedeHie coelialpbHHXP TEKYIIHXE.
CYSTOBD IIPHHMAMAIOTCA BeKCeJd, YIOBJIETBOPANILie TPeGOBAHIAME.
I'. Banka 0 BeKCeNIXD, IPEeIbABIAEMEXD BOO6IE Kb Y4eTy, HO npe-
15 IbHHE CPOKB BEKCeJed, IPUEAMAEMHXD OTH YaCTHHXD 6aHKOBD,
ompexbasercs S-ifcsunmit. Yupemneniavs . Bangra B5 Cﬁénpz a
eRaTepnnﬁymeomy 0Tibaenin, roh TpexmbeAuHHe BeKceXd Ipei-
CTABIADTD 10 MBCTHHMB YCIOBIAMD XOBOIBHO pbaroe fABieHie,
paspBIIeHo NIPEHAMATH OTH JACTHHXD GAHKOBD BEKCEN CPOKOMD.
no 6 wbeaness. Kb rmepesanory @ 35 oGesnedenie TEKYIHXD Cde--
TOBD NPEEEMAIOTCA BOOGINE Bk 0/p-HHA 6ymard, mog®s koTopHsa I
DaHED BHI2ETH CCYIH.

Bb HCKIOYATENBHHXD CAydadxbd, HaIp. BB caydas 0co6aro-
HAaNPAKEHIA WM HCTOUIEHIA IeHeXHAro pHHEA, I'. BaHKD IpHHEA--
MaeTH KB I1ePesajory ¥ Kb IIepeyueTy HeTapaHTHPOBAHHHA GyMarw;
I BEKCENS CPOKOMB 10 6 MBECAIERD.
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Cabayomas Taéamia TaeTd cBBIBHIAL 0 pasMbpaXxb KpPeJHTOBD,
IperIocTaBIeHHHXD ['. BaHKOMB YaCTHHMD KpPeIUTHHMD yupemTe-
HiAMD (BH MHII. DPYO.):

Toau
1895
1896
1897
1898
1899
1900
1901
1902
1903

CyMMEH KPeIdTOBH Toxu CyMMEI EpeIHTOBH
286,7 1904 686,8
348,2 1905 951,5
252,5 1906 1.169,2
298,2 1907 1.330,2
553,5 1908 1.015,5
815,6 1909 989,5
883,0 1910 1.988,4
671,7 1911 3.298,8
7241,6 1912 3.662,9

Ha mpocrpanctss 18 mbTh (1895—1912 I.T.) KpemToBamie
T. Bauxovd YaCTHHXB OaHKOBD BHPOCIO Ha 11770/,. 3a BCe BpeMd
cymecropaHid ['. Banra (1861—1912 I.I.) ero y4ers H CleLiaJIbHHIT
TeRYILOi# CcYeTdh MO1D BeKCeId BHPOCIH Ha 1577%/,. CpaBHeHie 3TUXD
IDaHHHXH BHYIIATEIbHO IIOAYEpPKABACTH XapakTepd TOMO CIOBHUTa,
KOTOpHE [pom3omie]d BB IbareasHocT# I'. BaHka Ha HalIHXD IJaa-
3ax®. [aasHbiureil GopyMo#, BB KOTOPYI BHUIMBANTCA KPEIHUTH
I. Banka YaCTHHMB 0aHKaMB, ABIAOTCA CHelialbHEe TERYIie Cyera
II0OQB BEKCeJd; HAa BTOPOMDE wherh crosrs Takie e cuera, 0esIe-
9eHHHE UBHHHME OyvaraMd. Mu mpmsemeMbd NaHHHSA O pacipenb-
JeHin Rpéﬁmos"b YaCTHHMD GaHKaMB 33 1912 ToxB; HaHHHA THOHY-

HH H II4 OpYyrExs IBTH (BB MHJLIL Pyo0.):

Ha 1 gucxo

gHBapI
dhespaas
MapTa
anpBiag
Masd

KpeIUTH OaHKAMb I NepeydeTy Bekceleil:
Ch ILIATEXKEMD Ha MBCTh 87,3
. » BB IPYTHEXBH I0OPOJaxd 366,8
II0 CIL. TeK. CYETaM® IOAH BeKcedd 2.027,8
» % » s ” 0/ 0 6yMaPK Q,l,7:7
II0 CCYZaMb IOAD TOBApPH 74,4
” . » IOKYMEHTH Ha TOBApH 59,5

BCEr0 3.533,5 MuaI. Pyo.

O ToMB, KaKyl PpOIb HIPaIb IepeydeTds BE ABATEILHOCTH
AKI[0HEPHHXD KOMMEPUECKHEXD GAHKOBD, MOKHO CYIHTL IO CIbrylo-
IEMD JaHHHMB (BB MHIIL Pyo.):

mepeyyerh KOMM. 0aHKEOBB Y9eTh BB KOMM. 0aHKAXD
1911 r. 1912 r. 1912 r.
202,1 275,0 1.240,5
198,6 241,4 1.256,4
186,7 243,5 1.271,9
157,5 199,7 1.272,2
1743 179,8 1.290,8
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Ha 1 gucio mepeydeTs kKOoMM. OaEKOBD y9eTs BB KOMM. 6aHKAXD
1811 r. 1912 r. 1912 .

iloRdg 181,7 172,6 ) 1.313,0

ioag 174,5 166,5 1.339,0

aBI'yCTa 129,83 112,4 1.732,7

CeBTAOpA —_— —_ 1.412,8

OKTA6DPA 161,6 228,7 1.422,2

HOA6DA 255,9 200,2 1.427,4

Iexalbpd 261,8 264,6 1.432,5

Haurm axuiomepHEEe KOoMMepueckie GaHKH, 0Tsbyasg 3alpocaMb
Ha KpeNdTh, HIYINUMD OTH DPACTYIIEH IPOMBUILIEHHOCTH B TOProOB-
JH, TIOYTH BCerjJa BHEYXKIAOTCA YBEIUYHBATL 3aHaCh CBOHXDH
CPEeICTBD IyTeMD 3aliMOBB BB APYIHXD KPEOUTHHXD YIPEHICHIAXD.
Besd TarAXD 3aHMOBD YaCTO HPOMHIIJIEHHAS JKH3Hb CTPAHH BlaJa-
2 6H BB 6ONBIIA 3aTpPyIHEeHId, H60 OHIX OH BO3MOMHE JaCTHS
3AMHEHAKH BB I[PEIOCTaBJEeHI KPeXATOBDb. SAIPOCH IPOMHINIEHHOCTH
H TOPrOBIX Ha KPeJUTDh BCEINa OIeperanTh 3allaCH CBOGOIHHXE
6aHKOBHXB CDEJCTBD, 4TO CKA3HBAETCA Ha CPaBHHTEJBHO BHCOKOMD
ITpoIeHTE, KaKb [10 y49eTy, Takd M 10 CeyJaMb. BHCOKi# yyeTHO-
CCYIHHH INPOIEHTH AaeTh BO3MOMRHOCTh PYCCKEMB 6aHKaMb Opubh-
raTb Kb KPATKOCPOYHHMD 3arPDaHUYHHMD 3aiMaMb. YYeTHad IIOIE-
tera ['. BaHka Doamep:&m@BaeTd 3TY BO3MOXKHOCTD 3arpPaHEYHHXE
3aHIMOBD (,HAHCIOHOBB“) ¥ BMBCTE Cb TBMD IIMPOKOe IPEIOCTAB-
memie I. BaEKOMD CBOHX® CDEICTBD BB BEIE MepeyueTa M Iepesa-
JOra 0CHA6JIAeTh 3aBHCUMOCTH PYCCKAr0 KOMMEPYECKaro KpenuTa
OTh B3arPAHAYEHXD [eHeXKHHXD DPHHKOBD. DHIE cIydal, KOILZ
I'. Bagk®d cnacaab HAUIM YacTHHE GRHKW OTH HEBHIOOHHXD IOCABI-
CTBI# WX 3aIPAHHYHOH 3aJO0JKEHHOCTH.

I'. Bagxd BHOHpaeTd CBOMMH IOCPeIHEKAaMH Ha DHHKD Kpart-
KOCPOYHAr0 KOMMEpPYeCKaro KpenuTa He TOIBKO KPeNuTHHS YIpes-
IeHid; B YHCIB ero IIOCPeJHEKOBD HAXONATCA KedB3HHA IOPOrH,
VIPEXKIEHLS MenKaro KpeIuTa, 3eMCTBa ¥ MHHA ydpemneHid. ia
TOT'0, YTOOH ONpenbamTh ofmee monoxenie I'. BaHka Ha pPHHKB KOM-
MepIecKaro KpenuTa, HeO6XOLHMO Yy9eCTh BCIO COBOKYIHOCTBH erc
IOCPeHAIECKAXD B HEIOCPE/CTBEHHHXD omepalif. Hume MH mpm-
BOKUMD CBONHHSA NAHHHS OTHOCHTEJBHO pasMBpoBD STEXD O60HXDH
BEIOBD Kpenurosd I'. Bamka sa pans abrd (BB MUII pyo6.):

Kpexurer T'. Bauxa
1906 r. 1907r. 1908r. 1909r. 1910r. 1911r. 19121

Bagkams . . . . . 11639 1.881,2 1.0280 1.0040 1.930,6 3.209,6 3.533,5
YupempmeriaMs Mei-

Karo Kpemdra . . 7.1 12,4 19,9 25,3 36,9 50,0 96,4
JpyraMb mOCpenH. . 28,5 38,2 21,3 24,0 20,9 39,2 33,0

A. Beero . .. . . 1.2055 1.381,8 1.069,2 1.053,3 1.988,4 3.2088 3.662,9
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B.Bmaagn I'. Banxka
mo Bcef ero yger-
HO-CCYTHOH omne-

pamiz . . . . . . 2.0950 2.240,8 1.914,2 1.926,7 38.038,6 4.547,7 4.989,0
°/o orHomeHie A.
¥ B. .. ... 57,83 61,0 599 547 655 726 734

B. HenocpexcrBeE-
HHA BHIayH I
Bamka no yyery m

CCYRAMD . . . . - 889.5 859,0 8450 8734 1.050,2 1.2489 1.326,1
%/6 ormomerie B. kB
Boo v e 423 39,0 441 453 345 w4 266

IIprBemeHHHA JNAHHHS COBEpPIIEHHO TOYHO H BeChMa HATJIANHO
OGpHCOBHBAITE He TOJBKO pojb I'. BaHka, Kakd ,0aHKa G6aHKOBBHY,
HO ¥ Ty TeHIEHII BB eI0 IBATeIpHOCTH, KOTOPAaA OCOGEHHO HAPKO
nposABiIgeTCs BB Nocubauie romgu. HemocpencTeeHHHS BHAgYH [\
Banka 110 y4eTy # cCyZaM’® BD HACTOAIIEe BpeMs 3aHEMAITDH TOJb-
KO HeMHOTEMD 60xbe opHOH yeTBepTH BCHXB CpENCTBH, BHIABAE-
MHXD DaHkOM® HapogHoMy Xo3a#cTBy. [ad 6oupliedl HarIATHOCTH

MOXHO TH iKe caMHsg IUPPH 1aTh Bb HHOM KOMOWHALIM:
Brigawm I'. Barka (Bp Muid. py6.)

1906 r. 1912 1. IIpapocTs BB 9o
mocpefHEKaMd . . . 1.205,5 3.662,9 203,8%
caMHMB BamkoM® . . 8895 1.326,1 49,9%,
BCero . . . 2.0950 4.989,0 138,19,

[IprBeeHHHSA BHYHUCIEHIA, NpOJHUBaIOIIiA ApKid cBBTH Ha 1Ob-
ATendpHOCTs ['. DaHka, MOTYTH JerKo IPHBeCTH KB 3a0JIyEIEHI OT-
HOCHTeJbHO TeMIla paspuTid I'. BaHKa BB CTOPOHY ,0aHKa GAHKOBBX.
Takid 3a6iayskienida He pasb 3a IOCTBIHee BpeMA PUTYDPHPOBAIHA BB
THXP MHOMOYHCAGHHHX® CTaThAXD, KOTOPHSA IOABISIACH BB IIpecch
OTHOCHTeJbHO poau ¥ 3HadeHia I'. Bamxa. [IBiao BB ToMb, 9TO OpH-
BeJleHHHA LHEPPH He COCTaBIAKNTD COMHBHIA BB XapakTepd sBoJIO-
uim, nepexmrBaeMod I'. Bankoms. Ho O yderTa 3HaYATENBHOCTH 3TOH
BBOJIOLIY, IJA OUpenbieHis KayeCTBEHHOH CTOPOHH YKa3HBaeMaro
ABJeHid, HeoO0X0OUMO EMBTH BB BHIAY CABAyHIA IBa 00CTOATENb-
cTBa. Bo-IIepBHXD, BHIIe MH yKa3aJd HAa Ype3sBHYAHHO BaRHHIH
¢aKkT®: yuaeTHad AbArenpbHoCcTh I'. BaHka BiaedeTs ero Bb CTOPOHY
,0aHKa OaHKOBB®, HO BB CBOEH CCyIHOX nbaTeapHocTH I'. BaHr®
BHPHCOBHBAETCH Ilepel’h HAMH, KaXD UpPE3BEYAHHO AKTHBHHE KOJOC-
caJbHHH KoMMepueckilt GaHrk®. ¥ I'. BaHka ecTb CBOH JeCHHIA U
wyina. Bb HeMDb 6opoTcd IBa TedeHiA: OJHO IIACCHBHOe, IPYyToe
BeChMa aKTHBHOE; G0pPb0a BTHXD ABYXD TeyeHId sHaMeHyeTh C060I0
IlepexXOHHI BO3PACT® Hallel0 LIeHTPaJbHAalr0 GaHKa M HaIIero Je-
HewxHaro puHKa. Cb ApYTod CTOPOHH, BHABATAA HA IEPBY 0depeldb
CBOX YHUCTO IIOCpeNHmYecKyn ubdarenpHocTh, I'. Bamks TBMB He Me-
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mbe He UIeTh Has3alb HW BB CBOeH HeNmoCpenCTBeHHOR IbaTespHO-
CTH, KaKb 3TO MOKHO HAOMONATh Ha [pEMBpH samagHO-eBpoOlUel-
CKEXD LIeHTPAJbHHXD GaHKOBD.

YVderd ¥ CCYOH BB aRIIOHEPHHXD AHTIIHCKEXE GaHKSXD H BB
NEeHTPaJbHOMD AHIIIHCKOMD BaHkS pasBUBaJHCh CIABIYOIIEME 00-
PasoMB (THC. ¢. CT.):

ARn. 6aEKH Bank of England
1883 1. 161.594 24.796
1913 1. 517.214 49.630
IIPUPOCTDH 2260/, 1009/

Bo ®pamnim, kaxd 7 BB AHrMIim, EBTH CBOLHAr0 GalaHca
BCHXD YACTHHXD KOMMEDPYECKAXD GaHKOBB, II0STOMY cpaBHeHie mbd-
TEJBbHOCTH I[eHTPAJbHATO 6aHKa IPOW3BOLHETCA TOJBKO CB 4 YaCTHH-
ME GaHKAMA-KOJI0CCAME, ONPeXBIANIIEMA CBOCK IBATENbHOCTHIO II0-
JInKeHle DHHKA KOMMepdYecKarc Kpenwra Bo Ppaniim. BoTs como-
CTaBleHie yyeTa BB IEHTPAJbHOMD OaHKL Dpanuinm I 4 Kpynabi-
II¥XD YaCTHHXD GaHKAXD (THC. PPAHKOBE):

Y4ers. 4 gacTHHXD 6aHKA Banque de France

1885 r. 557.000 616.000

1908 1. 2.707.898 654.000
IIPEPOCTH 3859/, 5,8%,

Ceyasl.

1885 1. 89.000 284.500

1908 T. 898.000 520.000
OpAPOCTH 9080/, 80%0

Jdna TepMaHin GepeM® comocTaBieHie TAHHHXD 00F y4eTh BB
113 KOMMepYeCKEXD OaHKaxb H Pelixc6aHKB C¢b IPYIEMHA BTOPO-
CTeIIEHHEIMH SMHUCCIOHHHME OaHKaMH (BDH THC. Map.):

113 roMM. GAHKOBB Reichsbank = zp. sM. GaHRH.
1883 1. 1.203.200 749.300
1909 1. 4.388.200 1.889.370
IIPEPOCTD 2650/, 85%,

Bo BchXB Tpex® Ha3BaHHHXD CTPaHaX® I[EHTPAJbHHE OCaHKH
CHATH CBOW LOBHMUIM Tlepelh YaCTHHMH OaHKaMH, Kakb BB 00Ja-
cTH ccyob m yyera (PpaHuid mw AHIIig), Takd X BB 00JACTH yyYeTa
(Tepmania). Ho ocrabneHie akTEBHOE OBATEIBHOCTH IEHTPANBHHXD,
0aHKOBD COBEPUIAETCA NMAJEeK0 HE OLWHAKOBO BB OTHBIBHHXD CTpa-
Haxb. DHCTphe BCEXD mIeTd Kb THIY HACTOALIATO ,,6aHKS GAHKOBDH
Qpannysckids Baukb, KOTOpHHE ABHCTBATENHHO IIpeBpallaeTCA BB
nocaboHiE pe3epBd KpPeNATHOR CHCTEMH, BB CBOero poma la tire-
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lire !); ycroiiyusbe IJepmmrcd AHrIidckif DBaHEB, Tarb Kakbd O
HapOAHOEe XO03AUCTBO AHIMIM $KHBeT® 60Jabe SHEPTHYHOA KH3HB,
Hexenn BoO Ppannim IHo eme 6oxbe sgepruden® repMaHckii Peifxc-
6aHRDB, KOTOPHY BCe elle ABJACTCA BEChMa AKTUBHHMB YYACTHHKOMD
HapOAHOX03AHCTBEHHAro 060poTa. Bh I'epManim Bce empe X0 CHXD
IOPh CHOPATD, NOMKeHD M PeiiXxCOaHKD MOCIOACTBOBATH Ha DHHKDE,
KaK'b aKTHBHEHE OaHKD, HIH I1I0pa eMy IepedTH Ha POJb HOCIBIHA-
ro pesepBa. My BEaBJm, 4TO Takie CIOPH BO3ropawTCi H BB Poccim.
Hakbd e upeTd paspuTie mbarenbrHocTd Haurero I'. Bagka 1o cpas-
HeHI0 ¢b vacTHHMZ OaHkamMm? [Iaa oTsbra Ha BTOTH BOIPOCH Ha
IpeAIeCTBYOINUX'D CTPAHHLAXD OHJO JO0CTaTOYHO MaTrepiata. Bb
3aRJI04eHle :Ke MH IIpUBeJeMD CKOMOMHAPOBaHHHS NAHEHA OTHOCH-
TEJbHO MNOCHBIHATO NATHIETIA, KOraa, KaKb OHJO yXKe CKa3aHo,
nocpenHAY9eckad 1baTeapHOCTs I'. BaHKa moay4miIa 0COGEHHO IIWpO-
Koe pasBuTie. Bb cabpyomiei Tabiant MH COIOCTaBEMB y4YeTh BEK-
ceJedl M cleljajdbHHe TeRyllie CYeTa BDH HAWHEXD AaKII0HEPHHXD
KOMMEepYeCKHXD 0aHKaX®, BB OOLIeCTBAXDH B3AHMHAIO KpeJuTa H Bb
FOPOJCKUXD OOIIECTBEHHHXD OaHRKaX® Ch OJHOM CTOPOHH, & Cb
npyroii-—Bs ['. Baurb. 9T0 comocrasaeHie JacTh CABIYOILYIO BeChMa
HHTEPECHYI) KapTHHY (BB MHII. pyo6.).

Ha 1 AHBapd 1809 r. 1910 r. 1911 r. 1912 r. 1913 1.

T". Bask® 251 225 336 505 539

YaCcTHHE OaHKHA 1.112 1.809 1.673 2.012 2.380
HToro 1.363 1.534 2.009 2.517 2.919

Ha 1 amBapa 1909 roza BekceJbHHH moprdeds I. Barka coc-
TaBIAND 180/, BCBXB BeKceded Bo BCEXD GaHKax® CTpaHH; Ha 1
SAHBapA 1913 rofa 5TO OTHOLIEHIe OCTAJOCH 6e3B BCAKAI0 M3MBHeHid.
H 3T0 BB Tako# 11epiofd BB PasBHTIM PyCcCcraro GAHKOBAr0 KDPEIHTA,
KOIZla 4YaCTHHE OaHKE CHJIBHO YMHOMXKHJIKCE BB CBOEMB YHUCTE, ak-
1ioHepHHE GaHKH OTKDHJUIE MacCy HOBHXD OTHBIeHIH, yBenmymma
CBOM OCHOBHHE KanuTalsl. Ilpmpocrs Bekcexedr B® I'. Bank® 3a
1909—1913 I.I. (Ha 1 gHB.) COCT&BUAD 1140/, TOYHO TAKOE Ke OTHO-
IIeHie HaldI01aeTCA U BD YACTHHXD GaHKAXB; X BO BCEXD 6aHKaXb—
BD ['. ¥ Bb YaCTHHXD: Be3I'h 0CTATKH BeKceJed Ha 1 gHBapd 3a IAThH
JBTDH BO3pacan Ha 1149/, B mepions mogsema I'. BaBK® 6HIB Takb
Je 3JHEPrHYeHD, KAKD M YaCTHHE GaHKH W BB TO JKe BpeMd BO MHOTO
pPash OHD YJCHIMID CBOW IIOMOIND YACTHHME GaHKaMb. 1[03TOMYy BB
3argiodeHie CabayerTd ckasaTh, uTo . BaHK® 10 CHXB TODPD ABAAET-
CA AaKTHBHHMD YYaCTHHKOMD Ha PHHKE DPYCCKaro KOMMepIecKaro

1) La tirelire—IeHemHasd KpyxEa.
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Kpendara, X0Td OHD K CBeDHYJAD yiKe BB NPYLYK CTOPOHY—Ha Z0po-
I'y, BeIyIIyl €ro Kb TUIY ,6aHKAa GAHKOBBH®.

Bro 6H HHTepecHO Pa3scMOTPBTH nosenenie I'. BaEka Bo Bpemsa
KPH3UCOBD, NPOMHIIJIEHHHXD H JeHEKHHXD, HO 315Ch OHB BHCTY-
maeTh BB KauecTBb HacToAmmaro ,6aHKa GaHKOBD®, M IOSTOMY STOTD
BoOpoCh cabayere paseMoTpBTh BB CBAsW cb mosmmiel I'. BaHka,
Kakb LEHTPaJbHAL0 3MHCCIOHHAILO0 HHCTHUTYTA.

Nureparypa: JIamanckitdt E. Crarmcrageckifi 0030p® omepali#f rocymapcTBeH-
HHXD KPeIUTHHIXB ycTaHOBJeHi# cBb 1817 roja 10 Bacrogmaro BpemenH. CIIB.
18534. Ouaxro 7. Kommepdueckis omepanin 'ocynapersennaro Bauka. Brin. I. Kiess.
1876. Cyldetivuns B. IocynapcrBenEbni#t Banks. HacabaoBanie ero ycrpo#crBa, 3ko-
HOMBYecKaro u {(uHancoBaro sHadenis. CIIB. 1891. Iemuaunos H. Hasnadenie u
ycrpo#icTBO M 09epkb mbarexsHocTHE l'ocynapersenmHaro Bamka. CIIB. 1892. Muey-
aune L. Hama 6apkoBad moxuruka. X. 1904, Ezo-orce. Pycckifi aBTOHOMHEIE IeH-
TpPAadbHEE aMuccioHHE GaERB. X. 1906. I'ypoess A. Odeprs pasBUTIA KPEIHUTHEIXD
yupexaeri#t B®» Poccim. CIIB. 1904. JI. H. Acnonoasckidl, ,IocynapcrBeHHbH
Banks“ BB cOoprmkk: ,Bompocn roc. xosaficTBa ¥ 6101keTHAro mpasa, Co6. 1907
r. M. B. Bepnayxit. ,Pycckiii T'ocyzapersedsrt Banks, rakb ydpemieHie aMucci-
oHEOe®, BB Hspberigaxs Cnb. llonmurexmmveckaro Hmecrmryra 3a 1912 r. (amms or-
9aCTI Kacaercsd KoMMepdeckuxd onepauift). IH. X. 03eposs, raasa o [oc. Bauks
b ,OcHoBax® (mEarcoBoi mayku“, v. II, msn. 4, Mocksa 1914. Paul Steinberg, Die
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Ero coppemenHoe yeTpoMeTBO M KOMMEpUYECKis omeparin.
Crates M. JL

I'. Baurk® UpHHALICKHETS Kb THIY SMHCCIOHHHXB GaHKOBB I0-
CYZApPCTBEHHHXD, BCTpHuaomeMyca Bh IPYyIHAXD CTPAHAXD JAMDL B
BHIE HCKIANTeHIA (Bograpis, 1553%2? u, oryactd, Dumagggia). Co-
BpeMeHHOe YCTpOHCTBO U mbdAreasHocTs [. BaHka omperbadnTed
BB CBOHXD OCHOBaXD YCTaBOMD 6 lioHA 1894 . Chb TeueHiemb Bpe-
MEHH, OIHaK0, yCTaBb 3TOTH IPeTepIbJaDd HOBOJBHO 3HAYHTEIBHHSA
n3vEHeHiA camMaro pasgoo6pasHAro XapakTepa H ceifuach He BIOIHD
COOTBBTCTBYeTs ABUCTBATENBHOMY INOJO:keHIn semie#r. IlosToMy BB
DalnbHBHAIIeMD H3J0MeHIH MH 0yIeMDb IepEaTbCHd He OYKBH 3aKO-
Ha, & IMBTH BB BHIY HCRJIOYHTENBHO PEAJbHO CJIOMKHBINIACA OTHO-
LIIeHid. :

IIban I'. Danka onpenbaers ero ycraBoM®d 0ueHb IMHpoko. OHB
3aKJI0YAI0TCA BB O0O0JErdeHim [eHeRHHXD O060POTOBB, CONBHCTBIH,
NOCPeNCTBOMD> KPATKOCPOYHAT0 KpeamTa, OTeYecTBeHHOH TOProBab,
IIPOMBLIIINEHHOCTE ¥ CEIbCKOMY XO03AHCTBY, & Takike BB YIPOYEHiH
neHexHOH cucTeMH. Kanmmraan BaHkra COCTaBIAIOTH BB HACTOALLEE
BpeMd 50 MHJJ. Py6. OCHOBHOTO ¥ 5 MHJI. Py6. 3amacHaro. Tak®
Kaxb ['. DaEKD aBifercs, HapALy ¢b IPYTHEME, OJHAMD H3D Ipel-
npiarifi KasHH, TO €CTeCTBEHHO, YTO YMCTAA IPHGHIEL OTDH Omepalii
Darka nocrynaeTs BB OOIIie PECCYPCH roC. Ka3HA4YeHCTBA.

I". BaHk> HHKaKO} CaMOCTOATEJNBHOCTHI He pacroiaraeTs. OBD
IOOYAHEHD HeNOoCPEINCTBeEHO MUHHCTPY (HHAHCOBB, KOTOPOMY IpH-
HaIJEeKHATH BHCIIEe PYKOBOACTBO NEATeJbHOCTHI0O DaHka M Ha yTBep-
AIeHle KOTOparo 00g3aTesdbHO NpelCcTaBiAeTCs IWWHJIHE PALD IBIB,
OKOHYaTeJbHOE pBIIeHie KOTOPHXD BHXOIUTH 32 OpeXbian KoMIe-
teuniu Copbra Banka (cM. Hmxe). Kpou$ Toro, omepaniz ¢b 30J0TOMB
H IPONEHTHHME OyMaraMm, a TaKiKe 32 CYeTh I0CYyIapCTBEHHAIO
KasHadelicTsa IpomsBomATCA . BaHKOMB IO OammadllAMD yKa3a-
HiIMD MEHHACTDS (DHHAHCOBD.
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e DaHKROMD BosuarueTcsd Ha CoBBIB Z ymupas-
188 COCTOUTS, TONB IpenchaaTenabCTBOMD JIPAB-
035 SOPEKTOPA O0COGeHHOH KaHUeJIAPiH oo KpeauT-
.4 0T% I'oc. KoHTpoa4, Topapmmel yIpasJidloilaro
pasazomaro C.-Ilereplyprexoit korTopoi Banka u ude-
JAcouniinieMy Hasgadenio: orp MuHEmCTepcTBa OUHAHCORD
__orPAMNYeHHOMD 49HCIbB), ABYXD UYNEHOBD OTH [JBOPIHCTBA H
,§XB 0T KyIledecTBa M3b KAHIWIATOBD, M3bupaeMuX® C.-llerep-
oypreriMb I MOCKOBCKEMTE IyCepHCKAMY IBOPSHCKAME COCpaHiaNA
1 C.~-IleTep0yprcKEM® I MOCKOBCEUMD OHPREBHMHA obumecTsaMu. M3b
a1bas, oTHOCAUIXCA KD BEaBHiD CopbTa, HBKOTODHSA TpelyIOTH ¥T-
BepHKIEHIA MEHEHCTDPa (PHHAHCOBB, APYriA PBIIADTCS COSCTBEHHOH
BaacTtelo Corbra. Bampbiniis gbma mepsaro poga: IpelNofomeHid
06 m3MbBHEeHIW HJIE DOMOJHEHIm ycTaBa DaHKa; pascMoTpBHie Hara-
30BB II0 OTIBJIBHEIMB OIEpaLiAM®b, II0 CYSTOBOACTBY H OTYETHOCTH H
op.; o6cyskaeHie cMBTH DPacXol0Bb; PasCMOTpEHIE IogoBOr0 0TYeTa;
OTKDHTie ¥ 3aKpHTie MBCTHHXD yupesaeHi# Banka, xpoud KOHTODE,
OTKPHBaeMHX® ¢b BHcodaimaro paspbiienid; ms6paHie 4YIeHORD
YUeTHO-CCYAHHXD KOMHTETOBD; HOIyIIeHle KB YUeTy Bekcerdedl Ha
CpoK® CBHIIEe 6 MEBe.; ompenbienie paswbpa TPOIEHTOBE: IO KOM-
MepYeCKEMD OIePalliAMb M YCJIOBIA IO BRIAZAMD H HBKOTOPHXSH
IpYTEXD, a Tak#e, COMMIACHO IIOCTAHOBIEHID MHHHCTPa (DHHAHCOBD,
Bch mbaa 0 KpenuTaXb 0TH 1 MEII py6. W BHure, [ aBHBAmIA m3b
obae BTOpOr0 poza: ompenbieHie Kpyra omepallift MBCTHHXD yupex-
IeHii Daura; yTBep:KIeHie DPOCIHUCH TOBapOBbB, I0TH KOTOpHE BH-
Ial0TCS CCYIH W3h DaHKa ¥ CIHECKA IIPelIpiATiH, ToBAapHHE NOKYyMeH-
TH KOHXD NpHHEMaOTCA BB O6eslledeHie [0 CCYyIaMb; yKasaHie He-
TapaHTAPOBAHHHXD IIPaBUTENLCTBOMD UBHHHXD (yMarb, ITPHHAMA-
eMHXD BB o0esmedyeHie II0 CCyOaMb, OTKPHTie W yBeanyeHie Kpend-
TOBb M BHMAY2 CCYLH MOZB COJO-BeKCelIA BB pasMbpaxsd, Ipe-
BHIIAOIIAXE KOMIIeTEHIII0 MBCTHHXD yupemmeHid (cM. HEKE), a
TaKKe BCAKIA H3MBHEHIS BB KPEeNHTaXb YaCTHHXD B OOIISCTBEH-
HHXD KDEIUTHHXD YIpeHKIeHI# (IOCKONBKO BCH 5TH KPERUTH He
OpeBHIUAIOTH 1 MHJI. PY6.; ¢M. BHIme). Beh nbaa v Cobrt phb-
ITalTCA GONBINMHCTBOMD I0J0c0BE. [IpenchmaTento mpezocTasadercs,
OJHAKO, TIPABO, €CJH OHB OKaMeTcd II0 KakOMY-IEG0 BOIPOCY BB
MeHbIITHCTBS, He IIpuBomA mocranoBieHie Cosbra BDL ucmodHeHie,
TpeJCTaBUTh BOIIPOCH Ha paspbuienie MmumcTpa (pEHAHCOBD. Caydam
VTBEPHIEHIS MEHUCTPOMD MHBHIA MeHbIIEHCTBA He DPBIKM.
Yrpasndouii BaHKOMD ABISeTCA GIMKAHIIEMD ero HaYaJb-
BUKOMD ¥ €My NPHHALIEKHATH HCIIONHATENbHAd, & OTYACTH W PACIo-
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PAIETeNbHAs (IIOCKOJBKO OHA HE NPHHATIEKHTH CoBBTYy U MHHHC-
Tpy) BaacTs 1o Ibiam® Banra. Ha ympasadougaro Bosjaraercd
obmee Oam:xaiinree PYROBOLCTBO omNepauiamMu Danra m HabaonxeHie
33 TPaBHIBHOCTLKH THIOIPOA3BOICTRBA, HUCIOIHEHIeMD yCTaBa H Ha-
Ka30BD DaHKa, a Takme 38 GOXPAHHOCTHIO BCHXB ero xacch m IbBH-
HoGTed. Ynpapadomi#i DaHkoMD HasgagaeTcd BHCOYAHIINMD VEa-
3oMB [IpaBmTesnscTByomeMy CeHaTy. IIpH yOpasidolieMb COCTOATDH
IB2 TOBapHINA, HasHAYaeMHE BHCOYaHINHME NPHRAZAMIL.

Kb 0CTaJbHHMB OpraHaMD IEHTPAJbHArO YIpaBieHid BaHra
OTHOCATCA: OTIBJID MBCTHHXD },“Ip(—)&i*:,ﬂ@ﬂiﬁ, 0TABID KPEIATHHND
OHJIETOBD, CYAEe6HHHU OoTTBaD, KaHIEeJadApid, [eHTpaJabHasd Oyxradre-
pif, HHCHERIid, I0PHCKOHCYJIBTD, OTLBID 3€PHOXPAHHIRITD (06paso-~
BAHHHII BB 1911 I.) ¥, Ch 3HAUYATEJBHOH T0JeH CaMOCTOATEILHOCTH,
yIpaBieHie mo mbaamd Meararo xperuta. Ha o0gsaHHOCTE OTIbBaa
MBCTHHXD yyYpeskaeHidl JemuTd OJmmKailliee PYKOBOILCTBO ¥ HAOII0-
nenie 3a MBCTHHMH yupesZeHiamu DaHra, a Takke BHpPaJoTKa Ha-
Ka30BB 110 OTABIBHLIMG OllepalidM®d ¥ IbionpoussoicTsy. OrIbas.
KPeTUTHHXD OHJIETOBD BBIaeTh BCH BOIPOCH, CBA3AHHHE Cb BH-
ITyCROMDB, OOMBHOMD M YHUYTOXKEHIeMb KpeIUTHHXD OHJIETOBSD, CHAO-
#eHleMDd HMH NBCTHHXD YYPexIeHIH, a Takixe saBbInBaHieMD 30-
JOTHMHE 3armacaMm DaHka. Ha cyme0HHII oTnbab Bosimaraerca o6Imee
Ha0JofeHie 32 TPOMSBOACTBOMD B3LICKAHIA 10 IPOCPOYEHEHNMD I0J-
raMb U 33 OCTaBIUAMECA 33 DaHKOMD 3al0raMd ¥ 3aKIaJaMi. Kb
BbIBHID KaHIeJApid OTHOCHTCA COCTaBleHie emeronHo# CMBTH
bamka, 3aBbpapBaHie JHYHHMB COCTABOMD, X034HCTBEHHOH M CTpPOI-
TeJLHOH JacTAMH, a8 TaKKe [epelucKa H JBJI0IpOH3BOICTBO IO 06-
IMIMB OBJaMB HEeHTPadbHAr0 yupaBieHis. Bb HeHTpadbHod 6yxXrai-
Tepild cOCpeHOTOUYRBALTCS OO0ILEee CYETOBOJCTBO II0 BaHKY, a TaKke
COCTaBJEHie TIepiofmyeckrXds 0aJaHCOBD H TONOBHXDB O0TYeTOBD. Ha
HHCIIERII0 (COCTOAMIYI0 H3B CTAPIUEXD H MIAJIINXD UHCIEKTOPOBD)
BO3JIaraeTcda NIPOH3BOLCTRO, II0 IOPYYEHI YIIPABJALIOMIAr0 DaHROMB,
peBm3iil MBCTHHXD yupexieHil Danka, 3a HCKIKNYeHIeM® KOHTODD.
[MocabaHia peBWsylOTCA YHNpaBIANINEMD DaHKOMB WM, IO €ro Io-
py4eHio, TOBapHIIAME YIPaBIALILAro. BB 0Tnbab 3epHOXPaHHIAIIE
COCPeN0TOYeHO 3aBBIHBaHie IOCTPOMKOH H SKCHIOATALied CoOpy-
$KaEMHXD BIIEBATOPOBD (CM. HEKE CTATHIO IT0 3TOMY Bonpocy). Ha ynpas-
JeHie 10 1BiaM’B MeIKaro KpeJuTa BoajaraeTcd o0iiee 3aBbIuBaHie
VIpeXICHIAME MEJKaro KpeluTa. |

Mbcrauvm yupempeniamm I DBaska 10 ycTaBy ABIANTCA
KOHTOPH, OTHBieHid DNOCTOAHHHSA (3-XD PaspAloBB) H BpEeMeH-
HHSA W areHTcTBa. [loCabmHIA, ONHAKO, IIOYTH COBEPILUEHHO He II0-



334 M. JL

JY9AJE OCYLIECTBIEHIA BIJIOTH 10 caMaro IOCIBIHACO BpPEMEHH,
Korma HBROTOPHA (PYERIIM areHTCTBD (BHAaYa XJIBOHHXE CCYIb)
6HIE OOPYYeHH 3epHoxpaHmadiaMb I. BaHka ¥® HBKOTODHMB
KasHageHcTBaMB. 3aT0, BB 1897-MB IOXY IPOHSBOLCTBO IIPOCTHI-
ITAXB GAHKOBHXD oOIepalliff OHUIO BO3JOKEHO Ha KasHaYeHCTBa
TEXh TOPOXOBE, ILb He 6HIO yupexAeHid Danka, opmyeMb QyHE-
1IiE KasHa4yeHCTBH BB 3TOH 06JaCTH BB JAJBHBHAIIEME IIOCTe-
TEeHHO pacmupanrch. Kb Hagaxy 1914 r. BaHKkD pacmogaranb 10
rouTopamz (BB C.-Iletep6yprs, Bapmash, Kiess, Mocksk, Hamuens-
Hoeropogk, Omeceks, Pmrs, Pocrosk, Taduaumebd m Xapprosb), 124
TIOCTOSHEHME ¥ 6 BpeMeHEHMHA (BB Hpbéurhd m Kpecraxs Ilepmcroit
ry6., Kysunuuackd CemmmanaTracroit obaactd, Menseanuck® Y pum-
cko#t ry6., Ha Hmxeroponcko# apmapkd m b Hucaosomckb) ormb-
Jeniamu. Onepaniz bBaHka NOpPOM3BOAMINCH TakMe 663 xasHadeli-
CTBAME (H3B BCEro 4YHcaa 791 KasHAYeH!CTBB).

Koutopm Toc. Damra yupempawTca BB Hamboake KpyI-
HHXD TOPTLOBO-IIPOMHIIIEHHHXD ILeHTpaXb. Ilo ycraBy Ipen-
TIONAraJoch MOMYAHATE KasKIOU KOHTOPB BB IOpAnKb yIpaBieHida
W OTYETHOCTH H3BBCTHOE YMCIO0 OTHBJeHid, HO Ha HpakTHUKbL 3T0 HIE-
KOTHA TIpOBefeHO He OHJI0 H BCh oTHBIEHIA, Tak® e, KAKD ¥ KOH-
TOPH, IIOAYZHEHH BB HACTOANIee BpeMS HelOCPeICTBEHHO UEeHTPaJb-
HOMY yupasieHin. ['TaBHHMH OpraHaM¥E YIOpPaBJeHid KOHTOPD ABJIA-
I0TCA YOpPaBIAAKWIIH # npaBieHle. YIpaBIgoNIi#l KOHTOPOH HasHa-
gaeTcd BHCOZAHIIEMD NPHKA30MD U eMy IPHHALIERHATH [0 OTHO-
IIeHi KB KOHTOPD MCIOJHHUTENIbHAA M PACIOPANLETENbHAs BJIACTB,
BB TOBOJBHO Y3KWX'B, ONHAKO, Ipeqbiaxs. IIpaBieHie KOHTODHL co-
CTOMTD, IOND IIperchIaTes]bCTBOMD YIPABIALINALO, H3D NADPEKTO-
POBD, Ha3HAYAEMHXD MUHHACTPOMD (PHHAHCOBB., YHCIO AAPEKRTOPOBD
BB Kampoil xoHTOpb, 3a mcrmouerniemd C.-IleTep6yprekos, ompens-
JAeTCA MHHMCTPOMD (PHEHAHCOBD. KakIB #3b AUDPEKTOPOBH IPHHU-
MaeTh Ha cebsa saBbimBaHie onpenBIeHHHME oOlepalifMy, IO yKa-
3aHII0 YIPaBIANILAro KOHTOPo#. Ha o6CyxineHie npapieHid KOHTOPH
mocTymaoTs Th abaa, KOTOPHSA IO POLY CBOEMY BB UEHTPAJILHOME
yupaBierig momuaexarTd pascMoTpBHi BB Cobrb. Ornbiaeria Banra
HAXONATCA BB 3aBbomBamim ympaBiswommxb. [$aa, pbmaevus Bb
KOHTOPaX'h IpaBieHieMb, pbmaoTcd BB OTHBIEHIAXD YIPABIAL-
IIEMD 10 COTVIANIEHI0 CB KOHTDOJepOMb. ¥ IPABIAONIIE B KOHTPO-
Jepb HABHAITCA MEHUCTPOMD (HHHAHCOBE.

[Ipm BCEXD KOHTOpPaX® B OTABIEHIAXE COCTOATH 0COGHE yYeT-
HO-CCyIHHEe KOMATeTH. (OHA IIPU3BAHH CIY:KATH CBS3YOIIAMD 3Be-
HOMB MeXIY yIpemaeHianu Banka @ MBCTHOM X03HCTBeHHOM KUSHBIO
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¥ JOJIKHHE TIONOJNHSATH Hem3OBKHMI HemocTaTOKD cBbBABHIE BB 3TOI
o6racTe y BankoBo# agmMumumcTpanin. Ha 0643aHHOCTH yYeTHO-CCYA-
HHXD KOMHTETOBH JeRUTDH, OJmmaimmMs 06pas3oMb, onpenbienie
pasMBpoBh OTKDHBAEMHXD KDEAUTOBD, OLBHKA GJATOHATERHOCTH
IpeICTaBIAeMEHXD Kb y9eTy BeKCeJeHd, 3aKIaJoBh M 3aJO0roBH II0
ccymaMb, a II0 IPOMHIIJIEHHHMD CCYZaMb IOLB COJO-BeKCEad I
IPOW3BONATENbHOCTH 3aTPaTh, Ha KOTOPHS CCyda HCIPAIIABAETCH.
T10aTOMY OTB CTeleHH yIOBJIETBOPHTEJBHOCTH COCTABA yYETHO-CCYI-
HHXD KOMHTETOBD BB 3HAYUTEJHHOH MEDPDE 3aBHCHTD yCHBUIHOCTH
absTenbHOCTH MBCTHHXD yapexIeHill bagka. Kb coxaxbhio, ogaako,
CII0COGD IIOIOJHEHIA YYEeTHO-CCYAHHXD KOMHTETOBD He TrapaHTd-
PyeTds HAWIY4lIaro HXD COCTaBa. Y 9eTHO-CCYIHEE KOMHTETH CO-
CTOSATH TIOAD INPeNcEIaTelbCTBOMD YIPABAADINAT0 KOHTOPOH HJIH
oTmbienieMb, H3B ITHPEKTOpa, 3aRBAYOIIAr0 YYeTHOH oneparie#
(BB KOHTOPaXb), WIH KOHTDOJEpPa (BB OTABMAECHIAXD) M WIEHOBD II0
npuraamierio. [focabiaie HeCyTh CBOM 0043aHHOCTH Ge3B03ME3IHO,
KaKD ITOYETHHS, W M30HpPAIOTCAd H3D JHLDB, B3BBCTHHXD CBOPIO OIHT-
HOCTBI BB TOPrOBID I IIPOMHILJIEHHOCTH IJA CYyM*IeHis 10 kpenud-
TaMb TOPUOBEIMD H IIPOMHIUAEHHHMD, X H3D CBBAyIUXD MBCTHHXD
CeJBCKHXDH X03f€BD, & TakKe YIPABAANIIAXD MBCTHHMA OTIBIe-
HiAME [BOPAHCKAaro H KpPECThIHCKAr0 GaHKOBb—IAA CYRIEHII O
KDeIUTaxbh CelJbCKOX03IACTBEHHHXD. 3achraHii y4YeTHO-CCyIHHXD
KOMATETOBD II0 THBMB I IPYTHEMD KDPeIHTaMD IPORCXOZATEH OTABIBHO.
Camoe malpaHie 9IeHOBH, XOTA HCXONHTH OTH Cobra Damka, Ho mmo
TIpeNCcTaBIeHIAMD KOHTOPD H OTABIeHIH, B MONIeRHTD yTBEPKAEHIO
MPHECTPa QUHAHCOBB. TaKMMDB 00pasoMb, Bb KOHEYHOMD CYeTh, Co-
CTaBD Y49eTHO-CCYIHHXD KOMHTETOBD (PAKTHYeCKH 3aBUCHTD HCKIIO-
YUTENBHO OTH YCMOTPBHIA yIPABIAOLIIAXD MBCTHEME yUpemIeHIAMA
Banra. Ymcao yneHoBD KamIaro y4eTHO-CCYLHAr0 KOMHTETa OIpe-
mbasercda CopbroMsd Banra. Cpoxs DONIHOMOYIN YIeHOBB—ABYXTBTHIH.

KasnauelicTBa, Beoyunisa BaHKOBHEIS Olmepalid, Tak® e, KaKD I
IIpoyYis Ka3Ha4yeHCTBA, NOTYAHEHH MCKIIYHUTENbHO U HEellOCPeICTBEHHO
Ka3eHHHMD @aJaTaMb (& 4pes3b HUXD K JedapTaMeHTy TOCYIap-
CTBeHHAI'0 Ka3HayeliCTBa), H IO OTHOIUECHID KB HAMDB DaHK® HARAKOI
PEaJbHOM BJIACTBIO He pacrojaraeTdb. OT0 CO3MaeTH Ha NPaKTERD
HBKOTODHSA 3aTpYAHEHisS, TaKD KaKbh DaHKD MNOJIKEeHD BMBCTE CB
TEMD GIRKAHINEMD 06pa3oMB DPYKOBOAUTH NBATENBHOCTRH KRa3HA-
YeHdCTBD BB HXB OaHKOBHXD ONepaliax®. Jlmis BB HOpAnKb oT-
YeTHOCTH TI0 GaHKOBHMD OllepalidMb KasHauellCcTBa IPHIHCHBAITCS
KD OIMKailImMD yupexmeHiAMD DaHka, 3a CYeTh KOTOParo H IIpo-
H3BOJATD YKAa3aHHHSA ONepallil.
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B® 1897 I., mpH BBelJeHi 6aHKOBHXD OIepalifl 'Bb KaszHagei-
CcTBaXh, Ha HHUXD OHJIM BO3JNOMKEHH: pPasMbBbHD OeHer'b, IOKYIKa I
Ipofaska CHIETOBD I'OCYJAPCTBEHHAr0 KasHadyelicTsa (cepiff), yrmaTa
TPOIIEHTOBE TI0 KYHNOHAM® M KaIHTaJa II0 IPOLEHTHHMD 0yMaraMs,
BHIIIETIINMD BB THPa®b, U [0 CHJIETAMB I'OCYJaPCTBEHHAI0 KasHa-
YelicTBa HCTEKIINXB CPOKOBD, oOllepalim cOeperarelbHHXb KacCh,
opieMd H BHASYA CYMMD IO Ooprepamb yupespenid I'. Bamra m,
HaKOHeIs, IlepeBONd jeHelrb. Bb manpHBHIIeM® BB KPYr'b OaHKO-
BHXD Olepalilf, IPOX3BOAUMHXD KasHaYelCTBaMH, BOILIMU: IIOJy4YeHie
IJIaTesel 10 NPHUCIAHHHMD BERCEIAMB—KOMHCCIOHHHIMEL M yYeT-
HEM'B, OIIepallif HIPOCTHXD H YCIOBHHXD TEKYIIMXH CYETOBB, IIO-
KyIOKa H [pofama HAPYTEXD, KpoMB OHJIeTOBD I0CYyHapCTBEHHATO
Ka3HadelcTBa, FOCYNapCTBEHHHXD IIPOLEHTHHXD OyMalh X IpieMb
OXD Ha XpaHeHie, ymiaTa IPOLEHTOBD II0 BBUHHME BKIANAMD H
rBKoT. np. Kpons roro, Bp GmmskaimieM® GyoylieMb, Bh KaszHageH-
CTBaX® IIPEANOJAraeTCsA BBECTH IIpieMB Ha KOMHCCIID BeKcele#d nber-
HHXD ¥ HHOTOPONHUXD ¥ IPYIEXD HOKYMEHTOB®. Takoe pacludpexie
GaHKOBHXD (PYHRLUIH Ka3HAUeHCTBH, [OCTEIIEHHO MpHUOIHKalIee
OXB Kb THIY OaHKOBHXD yUpemIeHil, CI0CO0CTBOBAIO 061meMy
pasBuTin onepalfiii DaEka, a TaKme 3HAYNTEIHHO 00JEIYUI0 BCAKATO
pona MeHexHH: CHOImeHig ¢b MBcramm HamGoaBbe OTAAJEHHHMA U
JHMIEHHEMA KaKUXD OH TO HA OHJIO KPETUTHHXD y4YpewmIeHiil.

CueroBomerBo BB [. BaHkB 1 ero yupesIeHiAX® BemeTcH
110 JBOHHOE (HTaJbgHCKOH) cmeTeMB, mpmdeMb 006pasusl @ ¢op-
MH BChXP KHAD'B, & TakiKe Ha3BaHIA CYETOBD, YCTaHOBIEHH
CopbroMs Danka, 1 m3MBHEHIA BDH HEXD JONYCKAKTCI He HHaYe,
Kakb 10 IocTaHOoBAeHiw Toro se Cosbra. [lo 1897 r. 0 KHHTaMB
Banra yncamioch ABa 6ajjaHCa: ONUHD II0 BMHECCIOHHOH orepaiin #I
IPYIroi II0 KOMMEPYECKHMD H IPOYAMD omepauidaMb. Bb 1897 1. o6a
fajgaHca CJIATH BB ONUHD.

OT4eTHOCTh MBCTHHX® yupewxIeHIk DaHka mepend IeHTpadb-
HHMD yIpaBleHieMD HOBOJLHO CJOXKHA H CJaraeTcsi H3D eKeqHeB-
HOW, CeMHIHEBHOM, exeMBCAYHOH, TPeXMBCAYHOH, IONYrOMOBOK H
romosod. HamGorbe BaXHOHA IIpENCTaBIAETCA OTYETHOCTH CEMHITHEB-
Hasg ¥ romosad. IlepBag COCTOMTD H3B TelelpPaHHXD 6ajaHCOBD
(B> THCAY. pyOJeil), cOCTABIAEMEXD ¥ BHCHI2eMHXD BchMEm MBeT-
HEME y9pexleHiaANH BaHka Harkauyeb 1, 8, 16 m 28 ymcaa Kamma-
ro Mbedna.

Ha ocmoBanim sTMX® TaHHHXD BB IEHTPANBHOMB YIpPaBIeHIH
Banxa Ha yKasaHHHA 9WcJIa COCTABIATCS GajalHCH DBaHKa, KOTO-
DHe 1 OyCIEKymncs 3aTbMb Bo Bceobmmee cpBabrie. Xord 3TE Oa-
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JAHCH I He ABIAWNTCA Y HaCHh TaKUMDB TOYHHMD IIORA3ATEJEeMD CO-
CTOAHIA TeHemxHaro pPHHK2, KaKb HeIBJabHHe O6adaHCH SalagHo-
EBpomeiCREXD SMHICCIOHHHXD GaHKOBD, HO BCE K€ OHH He JIHIINeHH
G0JBLIOT0 3HAYEHIA IJd oNlpeXBlerHid o0IDUXD TeHIEHI[IH HamIero
JeHeRHAr0 pHHKa. dopMa 3THXD 6aJaHCOBD MOBOJBHO SACHAS M Ha-
rasgHad, HO HBCKOJBKO MaJO0 JeTalWsHpoBaHHASA. Bb mHacrogmee
BpeMS OHa MpefcTaBiderTci Bb caAbIyomeMs BuOD (Ha 1 ampBas
1914 1):
Cocmosnie cuemoss Iocydapemeennaeo banka.

AKTHUB®B.

1. 30I0TO BB MOHETB, CANTEAXDh H ACCHTHOBEAXD 1.569.333,607 62
2. ” 3arpagm@mes . . . . . . . . . . 210.273,97S 68
8. CepedpanHas w MBIHAS MOHETa . . . . . . 69.593.526 19
4. Bercead m Opyrid cpouHHSA 00s43aTelbCTBa . . 423.947,019 52
5. chjlbl 0D TPOIEHTHHA OyMarm . . .. 91.910,224 77
6. » w TOBAPH . . . . . . . . . . 108.131,643 16
7. » VYpeskIeHiaAMD MeJxaro KpemmTa . . . 122.338,363 19
S. s,  CEJbCKHMDb X03geBaM®d . . . . . . 17.571,427 77
9. IIpOMHUIITEHHHSA CCYOH . . . . .. 18.791,193 97
10. Bumaam CIIB. = MoCKOBCROM CcyﬂHHM'b Kasz-

HaMD . . . « v o e e e e e e e 15.514,037 30
11. [IpoTecToBaHHHE BeKCEAd . . . . . . . . 1.988,048 18
12. IIponenTHHA OGyMarm, IpHHAAJIexaINid DaHRY . 94.526,087 99
18. PasHHe CG4eTH . . . . . . . . . . . . 104.644,455 64

2.843.513,698 98

[Taccus s
1. KpenuTtHue 6WjeTH, BHOYUeHERHE BB 0o6palie-

Hie, 38 BHYIETOMD 75.932,825 P., HAXOIAIIAXCSA

BB Kaccaxd bawka . . . . . . . . . . 1.649.087,175 —
2. Kagwranm Baska . . . . . . . . . . . 55.000,000 —
3. Braager . . . C e e 27.006,353 11
4. Terywii cyersd ,Z];enapTawIeHTa I‘ocynapcq‘BeH-

maro Kasmage#icrea . . . . . . . . . . 457.113,069 26
5. CreniaJbHHSI CpelcTBa W HemosuTH . . . . 335.251,000 —
6. Teryurie cueTH pPa3HHXD JUIDL X YYpemZeHIH  268.368,278 97
7. HepHIageHHHe IepPeBONH M KpemuTH . . . 7.760,901 79
8. IIpomeHTH mo omepamiaM® . . . . . . . . 20.141,861 71
9. IlepexonHHA ® pasghld CyMMH . . . . . . 17.951,983 74
10. OCTaTKE II0 MERIYKOHTODHEIMD DPa3CdeTaMB® . 5.853,075 40

2.843.513,698 98

Kpow® Toro, cocToHT®: 1) BKIALOBDL Ha XpaHeHIH 5.754.982,287 47
22
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2) BeKCeJbHHXh M TPaHCIL JOKYM. Ha KOMHCCIM—18.270,818 05

CylecTBeHHON 4acTh I'OJOBOM OTYETHOCTH MBCTHHXD y4pek-
IJeHl# ABAAIOTCA HX'B OZOBHE OTYETH II0 OIePAIligMb, COCTaBIgeMEE
10 KaKIOMY YupexIeHIl b CaMOCTOATeJbHHMD BHBeIeHIeND IIpH-
6riel W yOHTKOBBG, HO 0e3b HadHCIeHiA IPOLEHTOBD 10 B3AUM-
HHMD 060poTaMB. OT4YeTH BHCHJIANTCA MBCTHHME YuYpemrIeHiAMH
He 1M03xe 5 deBpatda (0 yUYPeRIeHIAMD, IMBOIUMD OTHAJNEHHES
KasHadeHcTBa, He MO3xe 15) caboyiomaro 3a OTYETHHMB I0Ja OTHO-
BPEMEHHO BB ILIeHTpaJbHOe yhpaBieHle Badka M IolesRantia yd-
pexneHia rocymapcTseHHaro KoHTpoJsd. I